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U n c l a i m e d  P r o p e r t y  U n i t  

F o r e i g n  C o m p a n i e s  R e p o r t i n g  $ 75 0  or  l ess 

As of F e b r u a r y  1, 1987

P r e p a r e d  by: 

S te v e n  E. Kett el  

Audic. D i v i s i o n  

F e b r u a r y  6, 1987

U S X  C O R P O R A T I O N  

F, W. W O O L W O R T H  CO.

Z U R I C H  I N S U R A N C E  CO., U.S. B R A N C H  

C O L E M A N  COMPANY, INC.

L O U I S I A N A - P A C I F I C  C O R P O R A T I O N  

T A I S H O  M A N A G A E M E N T  CORP.

S P E R R Y  C O R P O R A T I O N  

B jU JKAMERICA C O R P O R A T I O N  

I T T  C O R P O R A T I O N  

N O R T H E R N  L I F E  I N S U R A N C E  CO.

N A T I O N A L  G E N E R A L  I N S U R A N C E  CO.

N A T I O N A L  W E S T E R N  L I F E  I N S U R A N C E  CO.

N C R  C O R P O R A T I O N

N O R T H W E S T E R N  N A T I O N A L  L I F E  I N S U R A N C E  CO. 

P E N N S Y L V A N I A  L I F E  I N S U R A N C E  CO.

P I L L S B U R Y  C OM PANY, T H E  

P O L A R O I D  C O R P O R A T I O N

R O C K W E L L  I N T E R N A T I O N A L  CORP.

S E C U R I T Y  L I F E  INS. CO. OF  A M E R I C A

S U N S E T  L I F E  I N S U R A N C E  CO. OF A M E R I C A

T E X A C O  INC. & S U B S I D I A R I E S

T E X A S  G AS  T R A N S M I S S I O N  C O R P O R A T I O N

T I C O R  T I T L E  I N S U R A N C E

T R U S T  S E R V I C E S  OF A M E R I C A

U N I O N  C A R B I D E  CORP.

U N I T E D  A I R L IN ES , INC.

F I R S T  F A R W E S T  CORP.

F I R S T  N A T I O N A L  B A N K  O F  A N C H O R A G E  

F O R T  C A M P B E L L  F E D E R A L  C R E D I T  U N I O N  

G E N E R A L  E L E C T R I C

H E R C U L E S  INC.

H O N E Y W E L L ,  INC.

IDS  F I N A N C I A L  S E R V IC ES , INC.

J E R M A I N , D U N N A G A N  & OWNES, P.C.

L A  M E X I CAN A,  INC.

M E R C K  & C O ., I N C .

M I D L A N D  N A T I O N A L  L I F E  I N S U R A N C E  CO.

M O B I L  O I L  C O R P O R A T I O N

W A R N E R  C O M M U N I C A T I O N S ,  INC.

Y O S E M I T E  I N S U R A N C E  C O M P A N Y  

Z U R N  I N D U S T R I E S ,  INC.

CONO CO , INC.

G E O R G I A - P A C I F I C  C O R P  (BANK O F  A M E R I C A )  

C E N V I L L  INV ES T O R S ,  INC.

F U Q U A  I N D U S T R I E S ,  INC.

S A F E W A Y  STORES, INC.

ARMCO, INC.

M U T U A L  P R O T E C T I V E  I N S U R A N C E  CO.

N A T I O N A L  H O M E  L I F E  A S S U R A N C E  CO.

N A T I O N W I D E  M U T U A L  I N S U R A N C E  CO.

N E W  H A M P S H I R E  I N S U R A N C E  G R O U P  

N O R W E S T  CORP.

P E N T A G O N  F E D E R A L  C R E D I T  U N I O N  

P M I  M O R T G A G E  I N S U R A N C E  CO.

R. L. P O L K  & CO.

R A I N I E R  M O R T G A G E  C O M P A N Y  

R O Y A L  I N S U R A N C E  

S H E L L  O I L  CO. A N D  S U B S I D I A R I E S  

T E A C H E R S  I N S U R A N C E  CO.

T E X A S  E A S T E R N  C O R P O R A T I O N  

T E X A S  I N S T R U M E N T S  INC.

T I T L E  I N S U R A N C E  A G E N C Y  

UAL, INC.

U N I R O Y A L ,  INC.

U N I T E D  G U A R A N T Y  R E S I D E N T I A L  INS C O  O F  I O W A  

F I R S T  I N T E R S T A T E  B A N K  O F  OREGON, N.A.

F O R D  A E R O S P A C E  d C O M M U N I C A T I O N S  CORP. 

GE NC O R P ,  INC.

G E N E R A L  E L E C T R I C  M T G  INS CO R P

H A L L I B U R T O N  C O M P A N Y

H O M E  S A V I N G S  O F  A M E R I C A

H O U S E H O L D  F I N A N C E  C O R P  & F I N A N C E  SUBS

I N V E S T O R S  I N S U R A N C E  CO R P

K I E W I T  H O L D I N G S

M A N A G M E N T  d T E C H N I C A L  S E R V I C E S  CO.

A P C O  L I Q U I D A T I N G  T R U S T  

M I N N E S O T A  M I N I N G  & M A N U F A C T U R I N G

A.I. C R E D I T  C O R P O R A T I O N



A L L E G H E N Y  I N T E R N A T I O N A L , INC.

A M E R I C A N  G E N ' L  L I F E  INS. CO. O F  D E L A W A R E

A M P  I N C O R P O R A T E D

A R K A N S A S  L O U I S I A N A  G A S  CO.

B. F. G O O D R I C H  C O M P A N Y ,  T H E  

C A M P B E L L  SO U P  C O M P A N Y  

C H A S E  M A N H A T T A N  BANK, N.A.

C I T I E S  S E R V I C E  O I L  & G A S  CORP. 

C O N S O L I D A T E D  P A P E R S ,  INC.

C R E D I T  T H R I F T  F I N A N C I A L  M A N A G E M E N T  

E A S T M A N  K O D A K  C O M P A N Y

E M P L O Y E R S  R E I N S U R A N C E  C O R P O R A T I O N

A L L I E D - S I G N A L ,  INC.

A M E R I C A N  L I F E  & C A S U A L T Y  INS. CO. 

A R G O N A U T  I N S U R A N C E  CO.

BE CH TE L,  INC.

B R U N S W I C K  C O R P O R A T I O N  

C A T E R P I L L A R ,  INC.

C H U R C H  OF J E S U S  C H R I S T  O F  L A T T E R - D A Y

S A I N T S

C O L O N I A L  P E N N  L I F E  I N S U R A N C E  C O M P A N Y  

C O N T R O L  D A T A  C O R P O R A T I O N  

D iNIEL I N T E R N A T I O N A L  C O R P O R A T I O N  

E M P L O Y E R S  I N S U R A N C E  O F  W A U S A U

A  M U T U A L  C O M P A N Y  

F A R M E R S  N E W  W O R L D  L I F E  INS. CO.
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D a t e  r e f e r r e d :  • / 3 0 / 8 7

HOUSE COMMITTEE REPORT

T h e  J u d i c i a r y

F U R T H E R  R E F E R R A L S :  F in a n c e

D A T E : 'Z- - ! Z -  ^  1

C o m m i t t e e  h a s  c o n s i d e r e d  85

" A n  A c t  r e l a t i n g  t o  r e p o r t i n g  o f  u n c l a i m e d  i n t a n g i b l e  p r o p e r t y ;  a n d  
p r o v i d i n g  f o r  a n  e f f e c t i v e  d a t e . "

R ECOmiEl'JDS:

[ \y\ r e p l a c e  w i t h  C. 1'1 j3> ?SS> J c . h  \

[ ] a t t a c h e d  a m e n d m e n t ( s )

[ d o  p a s s

[ ] d o  n o t  p a s s

[ ] n o  r e c o m m e n d a t i o n

[ ] i n d i v i d u a l  r e c o m m e n d a t i o n s

[ ] a d d i t i o n a l  r e f e r r a l  t o  t h e  ______

[ L^ ]  t h e  s a m e  t i t l e  

[ ] a n e w  t i t l e

C o m m i t t e e

A D O P T S : [ ] l e t t e r  o f  i n t e n t

A T T A C H E S  N E W  F I S C A L  N O T E ( s ) :  

[ ] f i s c a l  i m p a c t

[ ] z e r o  f i s c a l  n o t e

[ ] z e r o  w i t h  a n a l y s i s

i

S I G N I N G  D O  P A S S :

[ v ]  s a m e  a s  p r e v i o u s  f i s c a l  n o t e  

p u b l i s h e d  __________________________

[ ] s a m e  a s  p r e v i o u s  z e r o  f i s c a l

n o t e  p u b l i s h e d  ___________________

S I G N I N G  O T H E R  R E C O M M E N D A T I O N S :

1U--L - .flC -C . ___________

C h a i r m a n ' s  s i g n a t u r e
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Origi n a l  sponsor: R u l e s / G o v e r n o r

IN THE HOUSE BY THE JUDICIA RY COMMITTEE

CS F O R  H O U S E  BILL NO. 85 (Judiciary)

IN THE L E G I S L A T U R E  OF T H E  STATE OF A L A S K A  

F I F T E E N T H  LEGISLATURE-.- FIRST SESSION

A  BILL

For an A c t  entitled: "An Act r e l a t i n g  to r e p o rting of u n c l a i m e d  property;

and p r o v i d i n g  for an effective date."

BE IT E N A C T E D  BY T H E  L E G I S L A T U R E  OF T H E  STATE OF ALASKA:

* S e c t i o n  1. AS 34.45.280(f) is a m e n d e d  to read:

(f) The requir e m e n t s  of this section do not a pply to the h o l d e r  

of gift certificates and credit me mos that are [INTANGIBLE P R O P E R T Y  

T H A T  IS] p r e s u m e d  a b a n do ned u n d e r  AS 34.45.240 [AS 34.45.110 - 34.45.- 

780] du ring the year p r e c e d i n g  June 30 of each year if the total 

a g g r e g a t e  v a l u e  of the certificates and memos [INTANGIBLE PROPERTY] is 

less than $100 [$750],

* Sec. 2. This Act takes effect immedi a t e l y  under AS 01.10.070(c).

- 1 - C S H B  8 5 ( J u d )
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O r i g i n a l  sp on so r:  R u l e s / G o v e r n o r

IN T H E  H O U S E  B Y  T H E  J U D I C I A R Y  C O M M I T T E E

CS F O R  H O U S E  B I L L  NO. 85 ( J u d i c ia ry )

I N TH E  L E G I S L A T U R E  O F T H E  S T A T E  O F  A L A S K A  

F I F T E E N T H  L E G I S L A T U R E  - F I R S T  S E S S I O N  

A  B I L L

F o r  an  A c t  e nt it le d:  " A n  A c t  r e l a t i n g  to r e p o r t i n g  o f  u n c l a i m e d  p ro p e r t y ;

and  p r o v i d i n g  fo r an  e f f e c t i v e  d a t e . "

BE IT E N A C T E D  B Y  T H E  L E G I S L A T U R E  OF  TH E  S T A T E  O F  A L A S K A :

* S e c t i o n  1. AS  3 4 . 4 5 . 2 8 0 ( f )  is a m e n d e d  to read:

(f) T h e  r e q u i r e m e n t s  of this s e c t i o n  do n o t  a p p l y  to the h o l d e r  

of g i f t  c e r t i f i c a t e s  a n d  c r e d i t  m e m o s  t h a t  are [ I N T A N G I B L E  P R O P E R T Y  

T H A T  IS] p r e s u m e d  a b a n d o n e d  u n d e r  AS  3 4 . 4 5 . 2 4 0  [AS 3 4 . 4 5 . 1 1 0  - 3 4. 45. - 

780] d u r i n g  the y e a r  p r e c e d i n g  J u n e  30 of e a c h  y e a r  if the total 

a g g r e g a t e  v a l u e  of the c e r t i f i c a t e s  a n d  m e m o s  [ I N T A N G I B L E  P R O P E R T Y ]  is 

less t h a n  $250 [$750].

* Sec. 2. T h i s  A c t  t a k es  e f f e c t  i m m e d i a t e l y  u n d e r  A S 0 1 . 1 0 . 0 7 0 ( c ) .

- 1 - C S H B  8 5 ( J u d )



J U D I C I A R Y  C O M M I T T E E  S U B S T I T U T E  R E C O M M E N D E D  B Y  N F I B / A L A S K A

IN T H E  H O U S E

H O U S E  B I L L  NO. 85 

IN T H E  L E G I S L A T U R E  O F  T H E  S T A T E  OF A L A S K A  

F I F T E E N T H  L E G I S L A T U R E  - F I R S T  S E S S I O N

A  B I L L

F o r  a n  A c t  e n t i t l e d :  " A n  A c t  r e l a t i n g  t o  r e p o r t i n g  o f  u n c l a i m e d

i n t a n g i b l e  p r o p e r t y ;  and p r o v i d i n g  for an 

e f f e c t i v e  d a t e . "

B E  I T  E N A C T E D  B Y  T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  A L A S K A :

* S e c t i o n  1. AS 3 4 . 4 5 . 2 8 0 ( f )  is a m e n d e d  to read:

(f) The r e q u i r e m e n t s  of this s e c t i o n  d o  not a p p l y  to the 

h o l d e r  of i n t a n g i b l e  p r o p e r t y  t h a t  is p r e s u m e d  a b a n d o n e d  u n d e r  AS 

3 4 . 4 5 . 1 1 0 - 3 4 . 4 5 . 7 8 0  d u r i n g  the y e a r  p r e c e d i n g  J u n e  30 of ea c h  

y e a r  i f \
\

(1) the t otal a g g r e g a t e  v a l u e  of the i n t a n g i b l e  

p r o p e r t y  is less t h a n  $ 1 0 0 ; or

'---^  (2) w i t h  the e x c e p t i o n  of d i v i d e n d s ,  the i n t a n g i b l e

p r o p e r t y  is of the ty p e  i d e n t i f i e d  in AS 3 4 . 4 5 . 7 6 0 ( 1 0 ) ( A )(i ) and 

(ii) a n d  the t o t a l  a g g r e g a t e  v a l u e  of the p r o p e r t y  is less than 

$750.

* Sec. 2. T h i s  a c t  t a k e s  e f f e c t  i m m e d i a t e l y  in a c c o r d a n c e  w i t h  

AS 0 1 . 1 0 . 0 7 0 ( c ) .



S T A T E M E N T  IN S U P P O R T  O F  R E C O M M E N D E D  CSIIB 85 
P R E P A R E D  BY N F I B / A L A S K A  

F O R  T H E  J U D I C I A R Y  C O M M I T T E E  H E A R I N G  
F E B R U A R Y  9, 1987

T h e  p r o p o s e d  CS for I1B 85 is i n t e n d e d  to r e s o l v e  two p r o b l e m s  in the
U n c l a i m e d  P r o p e r t y  Act e n a c t e d  in the 1986 l e g i s l a t i v e  s e ssion.

First, t h e  D e p a r t m e n t  of R e v e n u e  is c o n c e r n e d  that o u t  of s t a t e
c o r p o r a t i o n s  w i l l  not a c c o u n t  for a n d  pay o v e r  to the s t a t e  the 
u n c l a i m e d  d i v i d e n d s  a n d  s t ock s h a r e s  and o t h e r  s i m i l a r  p r o p e r t y  
b e c a u s e  m a n y  of them w o u l d  fall u n d e r  the b r o a d  e x e m p t i o n  of $ 7 5 0 . 0 0  
in a n y  o n e  year. The p r o p o s e d  CS w o u l d  r e d u c e  the e x e m p t i o n  for 
d i v i d e n d s ,  s t o c k  s h a * e s  and s i m i l a r  p r o p e r t y  to $ 1 0 0 . 0 0  but w o u l d  
r e t a i n  t h e  $ 7 5 0 . 0 0  e x e m p t i o n  on the l a r g e  g r o u p  of o t h e r  u n c l a i m e d
p r o p e r t y  as d e f i n e d  in the act w h i c h  o c c u r s  for b u s i n e s s e s  a c t u a l l y  
d o i n g  b u s i n e s s  in Alaska. The N F I B / A l a s k a  m e m b e r s h i p  s t r o n g l y  
s u p p o r t  r e t a i n i n g  the a n n u a l  $ 7 5 0 . 0 0  e x e m p t i o n  for b u s i n e s s  
o p e r a t i o n s  r e l a t e d  u n c l a i m e d  p r o p e r t y .

Seco n d ,  the U n c l a i m e d  P r o p e r t y  A c t  d i d  not i n c o r p o r a t e  any e x e m p t i o n  
o t h e r  t h a n  the b r e a d  $ 7 5 0 . 0 0  e x e m p t i o n .  The p r o p o s e d  CS i n c l u d e s  an
e x e m p t i o n  of $100 w h i c h  w o u l d  a p p l y  to u n c l a i m e d  d i v i d e n d s ,  s t o c k  
s h a r e s  a n d  s i m i l a r  p r o p e r t y .  T h i s  e x e m p t i o n  is p r o p o s e d  b e c a u s e  the 
s t a t e  m u s t  r e c o g n i z e  that the b u s i n e s s e s  w h o  are r e q u i r e d  to m a i n t a i n  
the r e c o r d s  of u n c l a i m e d  _ p r o p e r t y  i n c u r  s u b s t a n t i a l  c o s t s  in
m a i n t a i n i n g  the r e c o r d s  o v e r  the s e v e r a l  y e a r  p e r i o d  r e q u i r e d  in the
law. Also, it r e c o g n i z e s  that the s t a t e  a l s o  i n c u r s  c o s t s  of 
r e c o r d i n g  a n d  a c c o u n t i n g  for all p r o p e r t y  r e p o r t e d  and s u b s e q u e n t l y  
t u r n e d  o v e r  to it. As e v e r y o n e  c l e a r l y  r e a l i z e s ,  e m p l o y e e  s a l a r i e s  
a n d  b e n e f i t s  as w e l l  as the n e c e s s a r y  f i l i n g  and c o m p u t e r s  s y s t e m s  
all h a v e  s i g n i f i c a n t  p r i c e  tags. T h i s  $100 e x e m p t i o n  w o u l d  sa v e  
b u s i n e s s e s  the c o s t s  of c o n t i n u e d  a c c o u n t i n g ,  r e p o r t i n g  a n d  p a y m e n t  
and a l s o  s a v e  the s t a t e  the c o s t s  of a c c o u n t i n g ,  a d v e r t i s i n g  and 
f i l i n g  the r e p o r t s  on the u n c l a i m e d  p r o p e r t y .

m
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National Federation (if 
Independent Musi ness

© I'JSfi Institute fur 
Killer prise Advancement

I’D llnv JI0I9(
Alike Itav. Ak ' M i l

Important Notice:
NFIB has commissioned the Institute for Enterprise Advancement to 

gather and publish valuable information from NFIB members 
pertaining to small business issues in your slate. 
The effectiveness of this survey will be enhanced by returning the 

entire ballot. Thank you for your participation.

TAXES/FISCAL: 

Gross 
Receipts Tax

Abandoned

Property

Interest Rate
L i m i t a t i o n s

I. Should a gross receipts lav lie marled 

which would lie separately added on (lie 

retail .selling price nf giHids ur services?

□  Yes D  No □  Undecided

■ 1 0 % '86% ’ 4% ” 
BACKGROUND: On the I9S6 NFIB/Alaska 

State Ballot, the membership vole regarding 

ihe imposition r,  new Uses indicated over­

whelmingly 'hat the least desired tav was a 

Iradii! n. I gioss receipts lax. However, ii has 

been suggested by state officials that a gross 

receipts lax should be enacted lhal would be 

added on to a retail sale of goods or services 

in the same way that a sales lax is. This is

2. Should ail businesses lie evempl from 

reporting and paying to (lie Male of Alaska 

the first 57^0.00 nf abandoned properly 

each year?

□  Yes □  No □  Undecided

' 73% : 13% •’ 14% 15
?a. Should all businesses hr exempt from 

reporting and paving In the slate nf Alaska 

for the first $75(1.00 of abandoned properly 

each year except for unclaimed corporate 

dividends and shares nf slock?

□  Yes O No □  Undecided

' 58% : 23% 1 19% "
BACKGROUND; This issue is one on which 

the NFIB/Alaska membership has never voted 

and which could have a significant impact on 

most businesses. The issue has been split inio 

Iwo questions in order lo determine the posi­

tion of NFIB/Alaska members on the legisla­

tion as passed in I9S6 and also on a possible 

amendmeni that will be proposed during the 

19S7 legislative session.

The bill enacted by Ihe Legislature in 1986

3. Should the interest rale on relail install- 

menl sale Cdlltrilfls he sel al 18 perfcnl?

[J  Yes 0  No L) IWeciJetl

‘29% J 56% ’ 15%H

presently being done in al leasl one olher 

si.ilc. The adoption of a stale sales lax is 

strongly suppportcd by the NFIik'Alaska 

membership, with over 50 percent favviring 

such a tax.

Proponents of enacting a separably com­

puted gross receipts lax acknowledge lhal it is 

really a sales tax tving called by a different 

name However, they counter lhal the Alaska 

lx'gisb:„rc has historically fell lhal a sales lax 

should be reserved for local governments. 

While the difference is primarily in name only, 

the potential for adoption will be enhanced to 

some degree because of the fad lhal ii vv ill be

provides that all tangible property in ihe 

possession of a business lhal is unclaimed for 

five years will have to he accounted for. 

reported, and subsequently paid to the slate, 

unless the total unclaimed properly has a 

value of less than S75000 in any one y ear.

As defined by ihe law, unclaimed property 

includes money, checks, drafts, deposits, in­

terest, dividends, credit balances, customer 

overpayments, gift certificates, security deposits, 

refunds, credit memos, unpaid wages, and 

unidentified remittances, as well as a variety 

of other types of tangible property.

NFIB/Alaska has been advised that the Depart­

ment of ’  venue w ill be attempting to modify 

the exemption provision because of an anticipated 

loss of revenue to the state. It is expected that 

the amendment which will he proposed would 

delete unclaimed corporate dividends and shares 

of stock from the $750.00 annual exemption.

Proponents of Ihe proposed legislation will 

argue tnat the state is losing many thousands 

of dollars and. perhaps, hundreds of

4. I f  Ihe IS percent inleresl rale on retail 

installment m ill racls is approved, shmild 

lltal Inleresl rale also apply lo business

called a gtovs receipts tax. A state gross 

receipts tax at a nominal rate nf one to two 

percent would raise significant revenues and 

would have little or no effect or, the imposi­

tion nf a sales tax by local gov ernments.

Opponents contend that it should be readily 

apparent lo all legislators lhal a separately 

computed gross receipts tax is really a sales 

tax, and that the legislature should continue 

to maintain its historical position of reserv ing 

the sales tax for local governments. This is 

especially critical in light of the current focal 

situation in Alaska, w hich is the result of the 

dramatic decline in slate revenues.

thousands of dollars because of the $75000 

annual exemption. They will point out that the 

stivk of thousands of corporations is owned 

by residents of Alaska. Any time that a divi­

dend of such a corporation is not deliverable 

and the last know n address is in Alaska, the 

corporation is required to account for and turn 

the unclaimed dividend oxer to the state. The 

same is true for any outstanding shares of 

stock when a company has not been able to 

contact a stockholder for five years, 

not know the extent of revenue loss that will 

result from the current exemption. They main­

tain that rather than attempting lo chance the 

law. supporters of the proposal should wait 

three or four years until they haxe some hard 

data on the actual loss to the state.

Opponents also contend that the estimated loss 

of hundreds of thousands of dollars is greatly 

exaggerated, and that the revenue loss will proba­

bly Iv  only a few thousand dollars, which is. 

in all likelihood, less than Ihe cost of a keeping 

the records necessary Ic ..'count for the property.

charge accounts and credit card accounts 

regardless of Ihe outstanding balance?

U Yes QNo G Undecided 

' 3 5 % :52% 15
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The Guardian of Small Business.
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TO: The H o n o r a b l e  John L. Sand 
A l a s k a  House of Re pr es e n t a t i v e s

S U B J E C T : HB 8 5 - X E Y  SMALL B U S I N E S S  VOTE

FROM: Gar y  L. Jenkins, Dir., G o v ’t R el ations
N F I B / A l a s k a

We urge you to afully c o n s i d e r  the impact of this issue on the
b us in es se s in yt strict w h e n  you vote on this bill. Yo ur  vote on
this very import*. issue will be reported to our membership in your
district. Our p o s it io n  is based on the vote of our Alaska members.

ISSUE: Repeal of the A l as ka  small business $750.00 exemption in the
U n c l a i m e d  Property Act.

N FI B POSITION: We strongly oppose the original Governor’s bill as
well as the J u d i c i a r y  Com mi tt ee  CS and urge you to vute "No".

S U M M A R Y  STATEMENT. We o p p o s e  this le gislation for the following
r e a s o n s :

1. It will cost Alaska b usinesses $ 5 , 7 5 0 , 0 0 0  ($100 per business
per year) to co mply but will generate only $500,000 in r e v e n u e  per 
the Dept, of Revenue.

£. Regar di ng  u niformity with other states, all o t h e r  state
l e gi sl a t u r e s  have e x e r c i s e d  the prerogative of making 
m o d i f i c a t i o n s  to the Act. The e x e m p t i o n  for A l as ka  small
b u s i n e s s e s  is not detrimental to the ef fe c t i v e  operation of the 
Act.

3. A l as k a adopted all t he interest and civil penalty pr ov is i on s 
of the income tax law as well as s p e ci fi c  criminal penalties which 
will apply to those small b usinesses who do not comply with the 
Act. These are very harsh p en alties for failing to account for a 
$ 3 0 . 0 0  deposit or a $£5.00 c u s t om er  overpayment. Do y o u  really 
want to impose these p en al ti es  on every business in your d i s t ri ct ?

4. The Ju di ci ar y  CS o n l y  c o n f us es  the issue since it identifies
only two kinds of unclaimed property which will be exempted up to
the $ 1 0 0 . 0 0  limit proposed in the CS. The exemption of $ 7 5 0 . 0 0  in 
present law should be retained.

For f u r t he r information, feel free to contact the NFIE-f/Alaska office.

NFIB/ALASKA 
Legislative Office 
P.O. Box 210194 
Auke Bay, AK 99821 
907/586-4100
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Do You Have Cash 
; In The Alaska Unclaimed 
i Property Trust Fund?

If your nam e is in this publication, you m 3y have S50 or m ore com ing to you from th e  State of Alaska. 
T h a t’s because each year banks and o th e r  businesses tu rn  over to the  S tate o f  A laska accounts that have 
been inactive for three years or more.

T h is  year more than  SI.5 million has been  reported to  the Alaska D epartm ent o f  Revenue. This includes ac­
co un ts o f  550 or more for approximately 3,500 shareholders, royalty ow ners an d  safe deposit box owners. 
O w ners o f accounts with less than  550, as well as names reported in previous years, are on  file with the 
D epartm ent o f Revenue.

If th is m oney is n o t claimed it helps pay fo r A laska schools, airports, roads, an d  governm ent services. All 
A laskans benefit!

T ire D epartm ent of Revenue wants to  reun ite  as many people as possible with their money. So please check 
th e  list carefully. Look for your nam e u n d e r  th e  city where you may have lived two o r  more years ago.

If you want to file a claim, o r  if you have questions, please call th is num ber in Alaska:
_ u  i . r _____

(907) 465-4653 (9 a.m. - 3 p.m., M - F)
i i

Alaska has the money. F= F -" -— — 
The Department of Revenue is looking for the people. -

W H A T  IS  T H E  A L A S K A  U N C L A IM E D  
P R O P E R T Y  T R U S T  F U N D ?

T h e  A la s k a  U n c la im ed  P ro p erty  Trust F u n d  h o ld s m oney, 
s to c k  a n d  sa fe  d ep o sit c o n te n ts  th a t  h ave  been  tu rn ed  over 
to  th e  S ta te  o f  A la sk a  b y  b a n k s  an d  c o rp o ra tio n s from 
th e ir  a c c o u n ts  w h ic h  h av e  been  in a c tiv e  for five  years o r 
m ore. T h e se  b u sin esse s h ave  a n  o b lig a tio n  to  t r y  to  lo ca te  
th e  o w n e r  o f  d o rm an t a c c o u n ts  o r  p rop erty . W hen e ffo rts 

‘  to  lo c a te  th e  o w n e r  fa il, th e  u n c la im ed  m on ey is th en  
tu rn e d  o v e r  to  th e  S ta te .

D O  I H A V E  T O  PAY A  F E E  T O  G E T  M Y  
M O N E Y  B A C K ?

N o! i f  th e  D ep ar tm en t o f  R evenue is  h o ld in g  yo u r m oney,
"  you  d o  n o t h ave  to  p ay  a  fee o f  a n y  k in d . T h is  is a  p ub lic  

se rv ic e  w e  provide.

W H A T  H A P P E N S  T O  M O N E Y  N E V E R  C L A IM E D  
B Y  T H E  O W N E R !

A M io u g h  th e  D ep ar tm en t o f  R evenue o ften  is  successfu l in 
'  r e u n it in g  people w ith  th e ir  m oney, m an y  o w n e rs  arc never 

I se a ted . S o m e m ay h ave  m oved  to  an o th e r  s ta te . O th e rs  
m ay fee l th e  a m o u n t in vo lv e d  sim p ly  is  n o t en o u gh  to  file  a 
cla im . A n d  in  som e cases, th e  o w n e r  h as d ied  le a v in g  no 
h e irs. T h e  m o n ey  th a t  is n ever c la im ed  b e n e fits  all 
A la sk a n s . L ast year, a b o u t 52 .0  m illio n  in  un c la im ed  prop- 

-  e r tv  w a s  p laced  in  th e  gen era l fund .

W H AT P R O P E R T Y  IS C O V E R E D  B Y  T H E  LAW ?

The law  d e fin e s p ro p e rty  a s  m oney, sto ck s, b o n d s, a ccru ed  
in terest, p u rch a se  p aym en ts , u n c la im ed  re fu nd s, in a c tiv e  
accounts, a n d  s im ila r  item s. T h e  m ost com m on typ es o f  
p roperty rep o rted  to  th e  D ep artm en t in clud e :

1 d o rm a n t c h e c k in g  an d  sa v in g s  a cco u n ts  
1 u n c a sh e d  m o n ey  ord ers, cash ie rs ch eck s an d  

tra v e le r s  c h e c k s  

u n c la im e d  in su ran ce  b e n e fits  
m in era l ro ya ltie s  
a b a n d o n e d  sa fe  d ep osit boxes 
u n u sed  g i f t  c e r tifica te s  
u n c la im e d  se cu r ity  d ep o sits  

c red it b a la n c e s  o n  d o rm an t ch arge  a c c o u n ts  
c a sh  d iv id e n d s  

s to ck

A n y hank o r  c o rp o ra tio n  w h ic h  h o ld s m oney o r p ro p erty  
after it h as been  u n c la im e d , in a c tiv e  o r ab an d o n ed  for th e  
applicab le d o rm a n c y  period  m u st file  a rep ort w ith  th e  
D epartm ent o f  R even u e .

HOW D O E S T H E  D E P A R T M E N T O F  R E V E N U E  
M A K E  S U R E  A L L  U N C L A IM E D  P R O P E R T Y  IS 

R EP O R T E D ?

We place a g rea t d e a l  o f  em p h asis o n  v o lu n ta r y  co m p lian ce . 
A n d  m ost b u s in e sse s  w a n t to  com ply.

We also co n d u c t se m in a rs  w ith  th em  to  h e lp  th em  id e n tify  
all uncla im ed  p ro p e r ty  th a t  sh o u ld  be reported .

H O W  C A N  I F IN D  O U T  IF  T H E  D E P A R T M E N T  
O F  R E V E N U E  H A S  M Y  M O N E Y ?

C h eck  th e  1937 lis t in  th is  p u b lic a tio n  to  sec i f  you r n a r  
is included . The D e p a r tm e n t a lso  m a in ta in s  o th er files i 
e ve ry  reported ow n er o f  u n c la im e d  prop erty . If you are i 
o n  th is  lis t, bu t h ave  re a so n  to  be lieve  th a t  you r u n d a iir  
p ro p erty  m ay have been  tu r n e d  o ve r to  th e  S ta te  in  th e  
p ast, w e 'll check o u r reco rd s fo r  yo u . It is  never too  la te  i 
file  a claim .

H O W  T O  FILE  A  C L A I M .

If yo u r nam e is  on  th is  l is t ,  o r  i f  you h av e  reason to  belie 
th e  D epartm ent m ay be  h o ld in g  fu n d s fo r you , you  mus 
file  a c la im  lo  ge t yo u r m o n e y  back .

T h e law  requires th e  D e p a r tm e n t o f  R evenue to  v e r i ly  y, 
c la im  to  the property. T h a t 's  w h y  w e  ask  fo r proo f o f 
ow nersh ip . For bank  a c c o u n ts ,  a  s ig n a tu re  card  supplied 
th e  b an k  or your o r ig in a l s a v in g s  p assbo ok  is u su a lly  all 
need. D ocum ents p ro v in g  o w n e r sh ip  fo r o th e r  typ e s o f  
p ro p erty  are easily  o b ta in a b le  an d  w e 'll le t you km iw  w l 
you  need to  present to  u s a lo n g  w ith  yo u r  claim .

If you  w an t to  file a c la im , w e 'l l  sen d  yo u  a form. Ju st cai 
th e  A la sk a  U nclaim ed P ro p e r ty  Trust F u n d  num ber: p*i 
•165-4653. D on’t w orry  i f  th e  n u m ber is bu sy . We'll keep 
an sw e r in g  the phone u n ti l  w e  ta lk  to  eve ryo n e  w h o  has 
q u e s tio n . O r w rite  to  th e  D e p a r tm e n t o f  Revenue, A u d i 
D iv is io n , U nclaim ed P ro p e r ty  S ec tio n , P.O . B ax SA , 
Ju n e a u , A laska 99SIIC 400.

$$sSs$$$$s$$$$$ss$$$$$s$$$$ss$$$$s$$$$$$s$$$$$oi$$$$$$$$$$$ss$$$$$$$$$$$$$$$$$.
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If your name is on this list, you may have $50 or more in th 
u Alaska Unclaimed Property Trust Fund.
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M E M O R A N D U M  
3 / 6 / 8 7  
TO: S U N D

F R O M :  H A R T L E  
RE: H B  85

1 . JUDICIARY COMMITTEE HEARD HB 85 ON 2 / 1 0 ,  2 /1 2

A. P A S S E D  O U T  A  CS

2 . 2 PEOPLE TESTIFIED ON THE BILL:

A. S T E V E  K E T T L E ,  A U D I T  D I V I S I O N ,  D E P T  O F  R E V E N U E

B. G A R Y  J E N K I N S ,  N A r 'DNAL F E D E R A T I O N  O F  I N D E P E N D A N T  
B U S I N E S S

1) (ON O P P O S I T E  S I D E S  O F  I S S U E )

3 . PURPOSE OF THE BILL -  UNITE CONSUMERS WITH THEIR MONEY

A. R E P E A L  R E P O R T I N G  T H R E S H H O L D  I N  U N C L A I M E D  P R O P E R T Y  A C T  

1) M O W  A T  $ 7 5 0  F O R  A L L  T Y P E S  O F  U N C L A I M E D  P R O P E R T Y

a) S T O C K  C E R T I F I C A T E S

b) B A N K  A C C O U N T S  

C )  C R E D I T  M E M O S

4 .  JUDICIARY CS -  AN ATTEMPT AT COMPROMISE

A. L E A V E S  A  T H R E S H H O L D  O F  $ 1 0 0 . -  O N L Y  F O R  G I F T  
C E R T I F I C A T E S  A N D  C R E D I T  M E M O S

B. A L L  O T H E R  U N C L A I M E D  P R O P E R T Y  R E P O R T A B L E

C. $ 1 0 0  A S  H I G H  A S  C O M M I S S I O N E R  M A L O N E  W O U L D  G O

5 . ARGUMENTS FOR BILL:

A. A  C O N S U M E R  B I L L  + R E V E N U E  M E A S U R E  ( $ 5 0 0 , 0 0 0 / Y R  EST)

B. A  U N I F O R M  A C T  - W E ' R E  O N L Y  S T A T E  W I T H  A  T H R E S H H O L D

C. $ 7 5 0  T O O  H I G H

D. A L A S K A N S  U S E  C A T A L O G  S T O R E S  M O R E  T H A N  O T H E R  S T A T E S

6 . ARGUMENTS AGAINST BILL:

A. A N O T H E R  R E P O R T I N G  R E Q U I R E M E N T  F O R  B U S I N E S S



S T A T E  O F  A L A S K A  1987 L E G I S L A T I V E  S E S S I O N  

F I S C A L  N O T E

Bill Ve rs io n:  M B  85
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Fiscal Note Analysis 
HB 85

D u r i n g  the  f in al  h o u r s  of the l'.)86 le g i s l a t i v e  session, an a m e n d m e n t  to 

the U n i f o r m  A c t  w a s  o f f e r e d  by  a local bus ine ss ma n.  T h e  a m e n d m e n t ,  AS 

34 .45.280(f) e x e m p t s  h o l d e r s  of u n c l a i m e d  p r o p e r t y  and a b a n d o n e d  p r o p e r t y  

from  f il i n g  a r e p o r t  w i t h  the  D e p a r t m e n t  if the total a m o u n t  h e l d  is less 

t han $ 750.00. T h e  D e p a r t m e n t  w a s  no t g i ven  an o p p o r t u n i t y  to t e s t i f y  on 

the a m e n d m e n t  and w o u l d  h a v e  b o o n  in e x t rem e o p p o s i t i o n  to it. T h e  

U n i f o r m  Act  w a s  a d o p t e d  p r i m a r i l y  to g i v e  this S t a t e  the a u t h o r i t y  to 

r e q u i r e  h o l d e r s  l o c a t e d  o u t s i d e  this S t a t e  to turn ove r p r o p e r t y  h e l d  fo r 

p e r s o n s  w i t h  3 last  k n o w n  a d d r e s s  in Alaska. W e  b e l i e v e  m i l l i o n s  of 

d o l l a r s  a r e  h e l d  b y  t h o u s a n d s  of fin an ci al in st itutions, o f t e n  in 

i n c r e m e n t s  m u c h  les s than the $ 7 5 0 . 0 0  m i n i m u m  c o n t a i n e d  in 280(f ).  

D e t a i n i n g  this a m e n d m e n t  w i l l  p r e c l u d e  the State, and e v e n t u a l l y  its 

citi ze ns,  f r o m  b e i n g  r e u n i t e d  w i t h  h u n d r e d s  of t h o u s a n d s  of d o l l a r s  of 

t hei r p r o p e r t y .  R e p e a l  of this s e c t i o n  m u s t  bo  e n ac te d i m m e d i a t e l y  

b e f o r e  h o l d e r s  b e c o m e  a c c u s t o m e d  to its p r e v i s i o n s  a l l o w i n g  t h e m  

e x e m p t i o n  f r o m  f i l i n g  a report.

109 of 193 h o l d e r s  t h a t  filed a 1936 r e p o r t  w i t h  the D e p a r t m e n t  w e r e  

l o w e r  43 c o m p a n i e s  tha t p a i d  less t ha n  $ 7 50 .0 0 each. M u c h  of the 

p r o p e r t y  b e i n g  r e p o r t e d  to us  c o n s i s t s  of div i d e n d s  pa i d  to s h a r e h o l d e r s  

on the c o m p a n y’s stock. T h e  s t a t e  is en ti t l e d  to r e c e i v e  t h e s e  u n c l a i m e d  

d i v i d e n d s  a n n u a l l y  and a f t e r  s e v e n  d i v i d e n d s  are a b a n d o n e d  the 

u n d e r l y i n g  s h a r e s  are al s o  s u b j e c t  to b e i n g  r ep or ted  to t h e  St at e.  T h e s e  

c o m p a n i e s ,  m a n y  of t h e m  F o r t u n e  5 00 c ompanies, r e p r e s e n t  th e " tip of the 

ic eb e r g "  as fa r as the n u m b e r  of f o r e i g n  c o r p o r a t i o n s  and b u s i n e s s e s  th a t  

sh o u l d  b e  r e p o r t i n g  u n c l a i m e d  p r o p e r t y  to us. M an y  o t h e r s  are  n o t  yet  

a w a r e  of our n e w  l e g i s l a t i o n .  However, b e c a u s e  of the n u m b e r  of r e q u e s t s  

w e  h a v e  r e c e i v e d  for c o p i e s  of our law, we  also b e l i e v e  t h a t  h u n d r e d s  of 

c o m p a n i e s  h a v e  n o t  e x c e e d e d  the $750  t h r e sh old  and h a v e  l e g a l l y  n o t  f i l e d  

a r e p o r t  thi s year. I n t e r e s t i n g l y ,  o n l y  five A l a s k a  c o r p o r a t i o n s  w i t h  

u n c l a i m e d  p r o p e r t y  of les s tha n  $ 7 5 0 . 0 0  ha v e  re po rt ed it to us.
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S t a t e  o f  A l a s k a

O F F I C E  OF  T H E  G O V E R N O R
J d x e a u
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T h e  H o n o r a b l e  B e n  G r u s s e n d o r f  
S p e a k e r  o f  the H o u s e  
A l a s k a  S t a t e  L e g i s l a t u r e  
P.O. B o x  V  
J u n e a u ,  A K  9 9 811

D e a r  R e p r e s e n t a t i v e  G r u s s e n d o r f :

U n d e r  the a u t h o r i t y  o f  art. Ill, sec. 18, o f  the A l a s k a  
C o n s t i t u t i o n ,  I a m  t r a n s m i t t i n g  a b i l l  r e l a t i n g  to r e p o r t i n g  
o f  u n c l a i m e d  i n t a n g i b l e  p r o p e r t y .

T h e  U n i f o r m  U n c l a i m e d  P r o p e r t y  A c t ,  p r o m u l g a t e d  in 1981 b y  
t h e  N a t i o n a l  C o n f e r e n c e  o f  C o m m i s s i o n e r s  o n  U n i f o r m  S t a t e  
L a w s ,  w a s  e n a c t e d  in A l a s k a  l a s t  y e a r  (ch. 133, S L A  198G) . 
D u r i n g  the h e c t i c  f inal d a y s  o f  the 19 8 6  l e g i s l a t i v e  s e s­
sion, t w o  a m e n d m e n t s  to the b i l l  p r o p o s i n g  t h e  U n i f o r m  A c t  
w e r e  a d o p t e d  to e x e m p t  h o l d e r s  o f  u n c l a i m e d  a n d  a b a n d o n e d  
i n t a n g i b l e  p r o p e r t y  fr o m  f i l i n g  a r e p o r t  w i t h  the D e p a r t m e n t  
o f  R e v e n u e  if the t o t a l  a m o u n t  h e l d  b y  a p a r t i c u l a r  h o l d e r  
is less t h a n  $750. (S e e  AS  3 4 . 4 5 . 2 8 0  a n d  c o m p a r e  sec. 17 of 
t h e  U n i f o r m  Act.) T h o s e  t w o  a m e n d m e n t s ,  s i g n i f i c a n t l y  i n­
c r e a s i n g  the b r e a d t h  and d e p t h  o f  A S  34 . 45 . 280 (f ) 1 s e x­
e m p t i o n  ( a l r e a d y  in the t h e n  p e n d i n g ,  b u t  not the o r i g i n a l ,  
v e r s i o n  o f  the b i l l ) , g r o s s l y  i n t e n s i f i e d  the p r o b l e m  o f  
A S  3 4 . 4 5 . 2 8 0 ( f )  itself. I a m  c o n v i n c e d  t h a t  t h e i r  e f f e c t  
w a s  n o t  f u l l y  a n a l y z e d  b e f o r e  a d o p t i o n .  T h e  m o s t  a p p r o­
p r i a t e  s o l u t i o n  is the c o m p l e t e  r e p e a l  o f  A S  3 4 . 4 5 . 2 8 0 ( f ) ,  
a n d  t h a t  is w h a t  this b i l l  does.

N o t  o n l y  is A S  34 . 45. 280 (f) i n c o n s i s t e n t  w i t h  the U n i f o r m  
Act, r e t a i n i n g  it w o u l d  p r e c l u d e  the s t a t e  a n d  e v e n t u a l l y  
the p e o p l e  of  t h e  s t a t e  f r o m  b e i n g  r e u n i t e d  w i t h  h u n d r e d s  of 
t h o u s a n d s  o f  d o l l a r s  o f  p r o p e r t y .  I t  is i m p o r t a n t  t h a t  this 
s u b s e c t i o n  b e  r e p e a l e d  at the e a r l i e s t  p o s s i b l e  d a t e ,  b e f o r e  
h o l d e r s  of  u n c l a i m e d  p r o p e r t y  b e c o m e  a c c u s t o m e d  t o  its 
e x e m p t i o n  a n d  g e t  in the h a b i t  o f  n o t  f i l i n g  a r e p o r t  for 
this p r o p e r t y .

O n e  p r i m a r y  r e a s o n  for e n a c t i n g  t h e  U n i f o r m  A c t  w a s  to g i v e  
the s t a t e  the a u t h o r i t y  to r e q u i r e  h o l d e r s  l o c a t e d  o u t s i d e  
o f  this s t a t e  to t u r n  o v e r  p r o p e r t y  h e l d  for p e r s o n s  w i t h  a 
last k n o w n  a d d r e s s  in t h i s  s t a t e .  I t  is b e l i e v e d  t h a t  
m i l l i o n s  o f  d o l l a r s  a r e  h e l d  b y  t h o u s a n d s  o f  o u t - o f - s t a t e
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b u s i n e s s e s ,  e s p e c i a l l y  
i n s t i t u t i o n s ,  in a m o u n t s  
A S  3 4 . 4 5 . 2 8 0 ( f ) .  R e p e a l  o f

b a n k s  a n d  o t h e r  f i n a n c i a l  
less th a n the $750 s p e c i f i e d  in 

t ha t s u b s e c t i o n  would, e n a b l e  the
s t a t e  to r e c l a i m  m o s t  o f  that m o n e y ,

F o r  the g o o d  o f  the s t a t e  a n d  its pe o p l e ,  an d to h e l p  p r o­
v i d e  u n i f o r m i t y  w i t h  o t h e r  s t a t e s  e n a c t i n g  th e U n i f o r m  Ac t,  
I s t r o n g l y  u r g e  y o u r  p r o m p t  p a s s a g e  of t h i s  bill.

e r e l y ,

rove C c w p e r  
G o v e r n o r




