


HB 1 6 0
C om m is s io n  on  t h e  P e rm a n e n t  F und , and P r o v i d i n g  f o r  P u b l i c

T e s t im o n y
I n t e n t
The  i n t e n t  o f  t h e  b i l l  i s  t o  e s t a b l i s h  a c o m m is s i o n  f o r  t h e  
g a t h e r i n g  o f  p u b l i c  i n p u t  on  t h e  s u b j e c t  o f  h ow  t h e  P e rm a n e n t  
Fund  s h o u ld  b e  u s e d .
R a t i o n a l e
The p u b l i c  s h o u l d  b e  c o n s u l t e d  f o r  t h e  f o l l o w i n g  r e a s o n s :
1 )  The Fund w a s  o r i g i n a l l y  s e t  up  b y  p u b l i c  r e f e r e n d u m  —  t h e  
v o t e  was 2 t o  1 i n  s u p p o r t  o f  t h e  Fund .
2 )  The Fund  h a s  e v o l v e d  i n t o  a p ro g r a m  w h e re  t h e  s o l e  
b e n e f i c i a r i e s  o f  t h e  Fund  a r e  t h e  p e o p le  o f  t h e  s t a t e .
3 )  T h e re  i s  n ow  c o n s i d e r a b l e  d e b a t e  o v e r  how t h e  e a r n i n g s  o f  t h e  
P e rm an e n t  F u n d  s h o u l d  b e  u s e d ,  and  some o f  t h e  p r o p o s a l s  w o u ld  
r a d i c a l l y  c h a n g e  t h e  way Fund  e a r n i n g s  a r e  d i s t r i b u t e d  t o  t h e  
p u b l i c .
S e c t i o n a l  A n a l y s i s
S e c t i o n  1 :  F IN D IN G S . B r i e f l y  d e s c r i b e s  t h e  h i s t o r y  o f  t h e  Fund
and  t h e  r a t i o n a l e  b e h in d  t h e  e s t a b l i s h m e n t  o f  t h e  C om m is s io n  on  
t h e  F u t u r e  o f  t h e  P e rm a n e n t  F u n d . The d u t i e s  o f  t h e  C om m is s io n  
a r e  d e s c r i b e d .
S e c t i o n  2 :  COMMISSION ESTABLISHED. D e s c r i b e s  t h e  9 mem bers  o f
t h e  C o m m is s io n .
S e c t i o n  3 :  D UT IES  OF THE COMMISSION.
-  C onduc t h e a r i n g s  i n  e a c h  j u d i c i a l  d i s t r i c t  o f  t h e  s t a t e .
-  G a t h e r  t e s t i m o n y  f r o m  t h e  p u b l i c  c o n c e r n i n g  t h e  u s e  t h a t  s h o u ld  
b e  made o f  t h e  in c om e  an d  p r i n c i p a l  o f  t h e  P e rm a n e n t  F u n d .
-  U se  t h e  t e l e c o m m u n i c a t i o n s  n e tw o r k  t o  p r o v i d e  f o r  maximum 
s t a t e w i d e  t e s t i m o n y .
-  R e p o r t  t o  t h e  g o v e r n o r  and  l e g i s l a t u r e  b y  F e b r u a r y  1 ,  1 9 8 9

-  s u m m a r i z i n g  t h e  p u b l i c  t e s t im o n y ,  and
-  m a k in g  r e c o m m e n d a t i o n s  a b o u t  t h e  u s e  o f  t h e  F u n d ' s  
incom e a n d  p r i n c i p a l .

S e c t i o n  4 & 5 :  R e p e a l  d a t e  ( 2 / 2 / 8 9 )  and e f f e c t i v e  d a t e
( i m m e d i a t e l y ) .



A l a s k a  S t a t e  L e g i s l a t u r e

House
Offic ia l Business

P.O. BOX V 
State Capitol 

Juneau, Alaska 99 11

TO: A1 Adams, C h a i r
H o u s e  E in a n c e  C om m it te e

A f f a i r s  C om m it te e
FROM:

D A T E : 1 9 8 7
RE: HB 1 6q  F i s c a l  N o t e :  O u t - o f - S t a t e  T r a v e l

HB 1 6 0  was p a s s e d  o u t  o f  c o m m i t t e e  on  A p r i l  8 ,  1 9 8 7 ,  w i t h  t h e  
r e c om m en d a t io n  t h a t  o u t - o f - s t a t e  t r a v e l  be  e l i m i n a t e d  f r o m  t h e  
f i s c a l  n o t e .  I t  was t i e  C o m m i t t e e ' s  f e e l i n g  t h a t  e x p e r t i s e  
r e g a r d i n g  t h e  i n v e s t m e n t  p o l i c y  o f  t h e  p r i n c i p a l  and  u s e  o f  t h e  
e a r n i n g s  o f  t h e  P e rm a n e n t  Fund  a l r e a d y  e x i s t e d  i n  A l a s k a ,  t h u s  
o u t s i d e  t r a v e l  t o  o b t a i n  a d d i t i o n a l  i n f o r m a t i o n  was u n n e c e s s a r y .
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STATE OF ALASKA 1987 LEGISLATIVE SESSION 
FISCAL NOTE

Bill Version: HB 160
REQUEST_______________________________   Publish Date:'

Revision Date:___________________________  Agency Affected: Revenue
Title:An Act Establishing the Commission BRU:__________________________
on the Future of the Permanent Fund______
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EXPENDITURES/REVENUES: (Thousands of Dollars)
I I FY 87 I FY~ 8 8 rTT'83 | FY 90 | FY 91 | FV 92

OPERATING I
1 PERSONAL SERVICES I T  9U76"" 1 47.8 I - 1 - 1 -

1 TRAVEL 1 - 1 61.9 1 32.5 | - 1 - 1 —

1 CONTRACTUAL 1 I 63.3 1 41.7 I - 1 - 1 —

1 SUPPLIES 1 1 . 0 i .5 | - 1 - 1 _

1 EQUIPMENT 1 1 3.5 1 - ! - 1 - 1 -

1 LANDS & STRUCTURES 1 1 I - ! - 1 - 1 —

1 GRANTS, CLAIMS 1 - 1 1 - 1 - 1 - 1 -

MISCELLANEOUS 1 - 1 1 - 1 - 1 - 1 mm

TOTAL OPERATING 1 1 225.4 1 122.5 | - 1 - 1 -

1 CAPITAL I 1 1 - _ | - 1 - 1 -

I REVENUE I 

FUNDING: (Thousands of Dollars)

1 1 - 1 - 1 - 1

I FEDERAL FUNDS I - I - I -
I OTHER I - | - |
I TOTAL | - | 2 * 5 . 4  | 1 2 2 . 5

POSITIONS:
I FULL-TIME I = | 2 [ 2
I PART-TIME I - | | -
I TEMPORARY I - I - I -
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Continuation of Fiscal Note/Bill Analysis 

House Bill 160 

Future of Permanent Fund Commission

1. Positions

1 PX Permanent full-time Executive Secretary II,
Range 14A, Including salary and benefits at
$3,100.77/month for 12 months 37.2

F Y  88  -  (12  m o n t h s )

1 PX Permanent full-time Special Assistant I,
Range 21A, Including salary and benefits at
$4,871.95/month for 12 months 58..4

TOTAL PERSONAL SERVICES 95.6

2. Travel

In-state travel 45.7

Out-of-state travel (This assumes that half 
the Commission members and staff will choose 
to meet with the managers of similar funds, e.g.
University of California Endowment, the
Rockafeller Foundation and the Harvard
Endowment.) 16.5

TOTAL TRAVEL 61.9

3. Contractual Services

Printing 1 0 . 0
Teleconferencing 50.0
Transcription of hearing 1.9
Advertising 1 . 4
Space (Utilize DOR rpace, conference room) 0.0

TOTAL CONTRACTUAL SERVICES 63.3

4. Supplies 1.0

5. Equipment

1 Wang V250, to utilize DOR VS 90 1n Anchorage
for Word Processing, with necessary software 3_.£

T O T A L  F Y 88  225.4

Page 2 of __3



FY 89

1. Positions

Same as Fv j 8 ,  but for six months only. 47.8

2. Travel

In-state - half the meetings. 22.9

Out-of-state - New Vork/Boston 9.6

TOTAL TRAVEL 32.5

3. Contractual Services

Printing (Includes final report) 15.0
Telecommunications (1/2) 25.0
Transcription of hearings (1/2) 1.0
Advertising (1/2) .7
Space 0.0

TOTAL CONTRACTUAL SERVICES 41.7

4. Suppl1es . 5
5. Equipment q . q

TOTAL FY89 122.5
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LEGISLATIVE AFFAIRS AGENCY
L E G I S L A T I V E  R E F E R E N C E  L I B R A R Y

M a y ,  1 9 8 8

C o p i e s  o f  m i n u t e s  l i s t e d  b e l o w  w e r e  o r i g i n a l l y  i n c l u d e d  
i n  t h i s  f i l e .  T h e  m i n u t e s  a r e  a v a i l a b l e  o n  t h e  S T A I R S  
d a t a b a s e  C M P R ,  I n  o r d e r  t o  s a v e . s p a c e  c o p i e s  o f  m i n u t e s  
h a v e  n o t  b e e n  l e f t  i n  t h e  f i l e s ,

M a r y  V a n  N im w e g e n

H . J b o .  5 - / 4 -  8 7  / ' 3 o p . * k .

H . J U D .  4 - Z S - S S 7  r . S O p . M .



HOUSE COMMITTEE REPOFifTI H O U SP rO M M ITT I
(7)
D a t e  r e f e r r e d :  4 / 1 0 / 8 7 FURTHER REFERRALS : F i n a n c e

T h e  J u d i c i a r y
D A T E :

C o m m i t t e e  h a s  c o n s i d e r e d

S

HB 1 6 0
"An A c t  e s t a b l i s h i n g  t h e  C om m is s io n  o n  t h e  F u t u r e  o f  t h e  P e rm a n e n t  f u n d ;  
p r o v i d i n g  f o r  p u b l i c  t e s t i m o n y  on  t h e  u s e  t h a t  s h o u l d  b e  made o f  t h e  in com e  
an d  p r i n c i p a l  o f  t h e  p e rm a n e n t  f u n d ;  and  p r o v i d i n g  f o r  a n  e f f e c t i v e  d a t e . "

RECOKMKHDS: , , _  ;
r e p l a c e  w i t h  S  P ' \  S  I L ? i' L l i C.

a t t a c h e d  a m e n d m e n t ( s )
[ ] d o  p a s s
[ ] d o  n o t  p a s s
[ ] n o  r e c o m m e n d a t i o n
[ ] i n d i v i d u a l  r e c o m m e n d a t i o n s
[ 3 a d d i t i o n a l  r e f e r r a l  t o  t h e

A DO PTS : [ ] l e t t e r  o f  i n t e n t

[ 3 t h e  same t i t l e
[ 3 a  new t i t l e

C om m it te e

ATTACHES HES? F ISCA L  N O T E (s )  : 
[ 3 f i s c a l  im p a c t
[ ] z e r o  f i s c a l  n o t e
[ 3 z e r o  w i t h  a n a l y s i s

S IG K IE G  DO PASS:
V ■' /  / ^

[ 3 same a s  p r e v i o u s  f i s c a l  n o t e
p u b l i s h e d  __________________________

[ 3 same a s  p r e v i o u s  z e r o  f i s c a l
n o t e  p p b l i s h e d  ___________________

S IGH IHG  OTHER RECOKKEIJDATIOKS:
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C h a i r m a n ’ s  s i g n a t u r e



EY T irs  JU D IC IA R Y  COMMITTEE 
CS FOR H O U S E  B IL L  110. 1 6 0  ( J u d i c i a r y )

IV THE LEGISLATURE OF THE STATE OF ALASKA.
F IFTEENTH LEG ISLATURE -  F IR S T  SESS ION
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o r  n r .  A c t  e n t i t l e d :  " A n  A c t  e s t a b l i s h i n g  t h e  C o c r r . i  p s  i n r  o n  t h e  F u t u r ®  o f

t h e  F  e r r .  a n  o r ; -  F u n d :  p r o v i e i n s  r r r  n u b i l e  t i - c t i m r v  o -

j r,T*o r r\ r > *j • r* - * • f> •* f* * . e  ̂7* C * 1̂ ” ** *o r* ~ \T ~ *

t h a t  s h o u l d  b r  m s d e  o ' "  t h e  io .c o r r . r -  c I  t h e  p c r r s n n e - : * . ;  

^tzvirf j r*! ĉ? o N* i  c  • n r  r o r *  r **; c*,,P * r c t  f  v r  ^ r . r r  , tl
— '  t ?  V * - * /  V i J T T  ▼ r + r ’- C ' *  # r T T r — T *  f \ T *  » * » " i r  f o o t i n '  —  «-> —  «  -  *  r «  •  • t

. * » M - ,  l i b  1 1 i i ' U .  i v l  1 .  ' V '  X ,  ? .  J i . - . i L  • -  . *  A v j  ; i  '  :

. • - c n i ' v -  1 .

i n t e r e s t  c r  th e  c t» * ts  f o r  *i c w r ^ i c s  j  or. t o  b y  o f t .ch i  i " h e r !  t o  p.*'Mi ■T* r t t h U « 
re s t i r ; c a y  c c - . i r ? r r i n r  t h e  i r . v t ' . c f r . r n r  p o l i« ~ v  f o r  t h e  p r i n t i n ' I  n r . r  t h e  n r  -

s h o u ld  hi: mod? o f  t h e  i r c - . r - '  f r o m  r h c  n e r a r . r e o t  f u r . d .  The c o r x j i r r . i o ’ ;
•* ‘ ]  t  "• 7 ’ i '1 j r  ®* ‘ * * #*. > • »  »-. *-% ** • * ’ ’ ’  r r  ' »  A ;  < ( >  -  ^  • • r  • *  e  • •  r  r -  /

eh-. . 1 '-r* t u r n  o n  t h e  L n v r - s t v n t  r>~ l i e ' - • * o r * t h e  p r i r . c i . p r 1  one? t h -  v s . '  t h ;  

s h o u l d  h -  r .: f .c!e c ‘: t h e  i n c c n . o  o f  t h e  p e n m r . o r . t  f u n d .

•v S e e .  2 .  C O M M IS S IO N  E S T A B L I S H ™ .  ( a )  T h e r e  i n  f - s c o b l U h c  * i n  t >  i

r c p t r c i t c r t  o f  R e v e n u e *  th e *  C o p t i c  s i  o r .  o r  t h e -  F u t u r e  c £  t h e  P o r t * . ?  n o r  t  r u m :  

c a n a  i s t i n g  o f  thr* . c h a i r m a n  o f  t h e  b o a r d  o f  d i r e c t o r ?  o f  f : h v  A l c r - h o  I ‘ o r r . : : : -  

r . r r t  F u n d  C o r p o r a t i o n ,  t h e  c o r r a l s r l o n e r  r f  r e v e n u e ,  t v o  n - e n rb r - r n  o f  t i e ?

S e n a t e  e p p n i n r e d  b y  t h e  p r e s i d e n t  o f  t h e  S e n a t e , trt-ro m e m b e r s  o f  t h e  H o u s e  

o f  R e p r e s e n t a t i v e s  a p p o i n t e d  b y  t h e  r p c * n k o r  o f  t h e -  ?; o u r e ,  e n d  f i v e  a p ­

p o i n t e e s  o f  t h e  g o v e r n o r  a s  f o l l o v s :

( 1 )  o n e  f o r m e r  e l e c t e d  s t n t c * .  o f f i c i a l  v h o  h a s  b e - p p . i n v o l v e d  v i t h  

t h e  p e r c i s n p r . t  f u n d ;

(") o n e  e x e c u t i v e  f r o m  a n  o i l  c o m p a n y  d o i n g  business ±u  r h c

r *  f m n  m**  w i  —  C  ,

- 1 - CSHB 160(Jm?)
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t ' 3 )  o n e  p e r s o n  r e p r o s e t . t i r e  N a t i v e  i n t e r e s t s  j

( A )  o n e  p e r s o n  f r o m  t h e  p r i v a t e ,  o e c t o r  i n v o l v e d  i n  b u s i n e s s  o r

f i n a n c e ?  e n d

M O  o n e  p e r s o n  l c o r r s o n t i n g  C h e  p u b l i c .

( b )  T h e  cc i~ ~ .ir .r .io ~  " h r  1 1  e l e c t  a c h c i r m . c n  f r o m  a m o u r .  i t s  m e m b e r s .

( a l  r -V s b e r s  r . f  t h e  o o i r . n i s r i o n  s e r v o  v i t h r a i t  c o r n  or* s o t  i o n  b u t  n e r b o r r
/  r

ii ppp-'Vii.troo trr- g o v e r n o r  fmo erti.t/Cf

,  ,  •  * ■ >
t  .  ~ '  v ,  -  -  “ • / *  > -  H f J *  *  T  i "  O  ^  /

p e r  d i c n .  ' . r . f  t r r v e I  c r n r r s c - s  r«

• r  O'* ** •■> I f  '■ r’ "5 r.r- ;
/ .  s  • . .  .  t  •• m  .  .  c  f  •  r^ o  ■*- a «. j?1 p  ̂  ^ V *" c

j; i s t o r  m e m b e r s  o r e  e n t i t l e d  t o  t e r  d i c . r .  e n d  t r a v e l  e x p e n s e s  u n d e r  A S  ? » , -  

1 r n f• >

' * T r f *  t  7 * f *  * ~ \* 7  p r » t . ' ' " T r , n  ^
' • ,  t  . *. . i • ,  *. C  r+*—

• f*  > • n .  r ~ r * v *

• ’ the incere cf 

• ’ ns " " 1;■■ t'd c o m m f .  rc tin • n e t w r * :

r " )

- ~  \ . . r  , , , - i  » . ' •  ♦ * "  r  t ' m  1  "  p  *• I *  /  * •  ^  ^  p  •*  i  * a  r  ^  -  1 *  i  1 1 '  r  ■< •* ”*
* » .  ’ -  < I I I  • « •  • • .  * .  «  \  I ' I  •  ' % •  w* i -  ■ « v  I  •  ,  •  A . • •  • • * ■ • » •  • » « . »  • .

j,

i' t h *■' -••••?-<-. t v .  — * * f r * " ' r i v ’  Cr c r

.. ^ r ^ **c i p a  1 t l , f - u s e  t - u ~ ~  s h o u l d  c*"-

~ u r  «*, T S *. f  < n f. i  o n  ; 'n

n  I -  I '  1  ?  r ;  • ■ "  ^  t -  r '  r '  . - •  —  • ‘  •  • »  1  *  -f t  -■ y ,* * v  — ,  ^  - *  \ '  T f  . • "  :  1 S )

j r . c - v r r r * - ~ r  e n d  t h e  l e c i s i a t u r e  r u : n m ; r i s i r r  t h e  p u b l i c  t e c .  t i t s  o r . Tr e n d  c s r . t r . i n -
1

! i ~ «  i t s  r e c o m ne«.d.r, t i e r s  a b o u t  t h e  l o v e s t n > “ c  p o l i c y  f o r  t h e  p r b r c i n r l  r-n.d
i

I t h e  u s e  t h a t  s h o u l d  b e  i t s  t lc  s r  t h e  i v . e e : a s

c o m : L s r i o n  i m r  a l s o  c e i r r e r . t  c r .  c h a n g e s  i n .  t h e  r r t n s p o r r - ' n t  o f  t h e  f u n d  r h s f  

m .sy  b e  n e e d e d  n ?  a  r e s u l t  o f  i t s  T O C O B « R c n d n f r i o n s .

r e p  o n  >. e d  t e n r u  s r y  7 ,  '  9  C - .

r»/ t h e  p f r r . f f . n r n t  ’ u n d .

R o c .  4 .  T h i s  A c t  i s
J' S c * c .  5 .  T h i s  A c t  t a k e s  e f f e c t  i m n e d i a t e l v  u n d e r  A ?  f  1 . 1 0 . 0 7 ? ( c l .
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WORK DRAFT WORK DRAFT WORK DRAFT
5 -0694B
Cook
A /6 /8 7

O r i g i n a l  s p o n s o r s :  B oucher and Dav id son

IN  THE HOUSE BY THE STATE AFFAIRS COMMITTEE
CS FOR HOUSE B ILL  NO. 160 ( S t a t e  A f f a i r s )
IN THE LEGISLATURE OF THE STATE OF ALASKA 

FIFTEENTH LEGISLATURE -  F IRST SESSION 
A B ILL

F o r  an Act e n t i t l e d :  "An Act e s t a b l i s h i n g  th e  Commission on the F'uture o f
th e  Permanent Fund; p r o v id in g  f o r  p u b l i c  te s t im on y  on 
th e  in v e s tm en t  p o l i c y  f o r  th e  p r i n c i p a l  and the  use  
t h a t  s h o u ld  be made o f  th e  income o f  the permanent 
fu n d ;  and p r o v id in g  f o r  an e f f e c t i v e  d a t e . "

BE IT  ENACTED BY THE LEGISLATURE OF THE STATE OF ALASKA:
*  S e c t i o n  1 .  FINDINGS. ( a )  The l e g i s l a t u r e  f i n d s  t h a t  th e  A la s k a

pe rmanent fu n d ,  app roved  by th e  p e o p le  o f  A la s k a  th rough  an amendment t o  
th e  s t a t e  c o n s t i t u t i o n ,  has e v o lv e d  f rom  a mechanism f o r  r e s e r v i n g  money 
f rom  c u r r e n t  spend ing  t o  a t r u s t  fu n d ,  t o  b e n e f i t  th e  p e op le  o f  th e  s t a t e ,

( b )  The fund  has en jo y e d  p u b l i c  s u p p o r t  f o r  th e  f o l l o w i n g  r e a s o n s :
( 1 )  the  income o f  t h e  fund  has p ro ven  r e l i a b l e  due t o  s t r i c t

in v e s tm en t  g u i d e l i n e s ,  adhe rence  t o  th e  p ruden t-m an r u l e ,  and good manage­
ment ;

( 2 )  l e g i s l a t i v e  a p p r o p r i a t i o n s  t o  the fund  have exceeded th e  
amounts r e q u i r e d  t o  be d e p o s i t e d  in  the  fu n d ; and

( 3 )  s in c e—1£86' a T l  a t tem p ts  t o  a p p r o p r i a t e  income from  th e  fund 
f o r  p u r p o s e s Lhan pav ing  d iv id e n d s  have been s u c c e s s f u l l y  r e s i s t e d .

( c )  The A la ska  permanent fund has become a m a jo r  f a c t o r  i n  the  
s t a t e ' s  f i n a n c i a l  p la n n in g  f o r  the  f o l l o w i n g  r e a s o n s :

( 1 )  th e  income o f  th e  fund i s  now second t o  o i l  revenue  and w i l l  
soon  exceed t h a t  re v e nu e ;  and

( 2 )  t h e r e  a r e  now l e g i s l a t i v e  p r o p o s a l s  d es igned  t o  d i v e r t  fund  
income f rom  d iv id e n d  d i s t r i b u t i o n  and i n f l a t i o n  p r o o f i n g  t o  o che r
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g o v e rnm en ta l  p u rp o s e s .
( d )  T h e r e f o r e ,  th e  l e g i s l a t u r e  f i n d s  t h a t  i t  i s  i n  th e  b e s t  i n t e r e s t  

o f  the  s t a t e  f o r  a comm iss ion t o  be e s t a b l i s h e d  to  g a th e r  p u b l i c  te s t im on y  
c o n c e rn in g  th e  in v e s tm en t  p o l i c y  f o r  th e  p r i n c i p a l  and the  use  t h a t  s h ou ld  
be made o f  th e  income f r om  th e  permanent f u n d .  The comm iss ion s h a l l  a l s o  
r e p o r t  i t s  f i n d i n g s  and make recommendations t o  the  g o v e rn o r  and th e  
l e g i s l a t u r e  on the  in v e s tm en t  p o l i c y  f o r  th e  p r i n c i p a l  and the  u se  cha t 
s h o u ld  be made o f  the  income o f  th e  pe rmanent fu n d .

*  S e c . 2 .  COMMISSION ESTABLISHED. ( a )  The re  i s  e s t a b l i s h e d  in  the  
D epa rtm en t o f  Revenue th e  Commission on th e  F u tu re  o f  th e  Permanent Fund 
c o n s i s t i n g  o f  th e  cha irm an  o f  t h e  b o a rd  o f  d i r e c t o r s  o f  th e  A la s k a  Perma­
n e n t  Fund C o r p o r a t i o n ,  th e  com m iss ion e r o f  r e v e n u e , ^  membei^of th e  Senate  
a p p o in te d  by th e  p r e s i d e n t  o f  th e  S e n a t e , ^ ? ” m em berto f the  House o f  R ep re ­
s e n t a t i v e s  a p p o in te d  by the  sp e a k e r  o f  the  House , and £ iv e  a p p o in te e s  o f  
th e  g o v e rn o r  as f o l l o w s :

( 1 )  one fo rm e r  e l e c t e d  s t a t e  o f f i c i a l  who has been i n v o lv e d  w ith  
th e  permanent fu n d ;

( 2 )  one e x e c u t i v e  f r om  an o i l  company do ing  b u s in e s s  i n  the
s t a t e ;

( 3 )  one p e rs o n  r e p r e s e n t i n g  N a t iv e  i n t e r e s t s ;
( 4 )  one pe rson  f rom  the  p r i v a t e  s e c t o r  i n v o lv e d  in  b u s in e s s  o r  

f i n a n c e ;  and
( 5 )  one p e rs o n  r e p r e s e n t i n g  p u b l i c  i n t e r e s t  c a u s e s .

( b )  The comm iss ion s h a l l  e l e c t  a cha irm an  f rom  among i t s  members.
( c )  Members o f  th e  comm iss ion s e r v e  w i th o u t  com pensa t ion  bu t members

a p p o in t e d  by the  g o v e rn o r  a re  e n t i t l e d  t o  p e r  diem and t r a v e l  expenses as
a u t h o r i z e d  by law  f o r  b o a rd s  and comm iss ions unde r AS 3 9 . 2 0 . 1 8 0  and l e g i s ­
l a t o r  members a r e  e n t i t l e d  to  p e r  diem and t r a v e l  expenses  under AS 2 4 . -  
1 0 . 1 0 5 .
CSHB 1 6 0 ( S A )  - 2 -
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*  S ec . 3 .  DUTIES OF THE COMMISSION. ( a )  The Commission on th e  Fu tu re  
o f  th e  Pe rmanent Fund s h a l l  conduct h e a r in g s  in  each j u d i c i a l  d i s t r i c t  o f  
th e  s t a t e  t o  g a t h e r  t e s t im o n y  f rom  th e  p u b l i c  c o n c e rn in g  the  in ves tm en t 
p o l i c y  f o r  th e  p r i n c i p a l  and th e  u se  t h a t  s h o u ld  be made o f  the  income o f  
th e  pe rmanent fu n d .  The comm iss ion s h a l l  use  the te le c om m un ic a t io n  ne tw ork  
t o  p r o v id e  th e  o p p o r t u n i t y  f o r  maximum s ta tew id e  p u b l i c  t e s t im o n y .

(b )  By F e b ru a ry  1 ,  1 9 8 9 ,  the  comm iss ion s h a l l  subm it a r e p o r t  to  the 
g o v e rn o r  and th e  l e g i s l a t u r e  summariz ing th e  p u b l i c  t e s t im on y  and c o n t a in ­
in g  i t s  recommendations  abou t  the  in v e s tm en t  p o l i c y  f o r  th e  p r i n c i p a l  and 
th e  use t h a t  s h o u ld  be made o f  th e  income o f  th e  permanent fu n d .  The 
comm iss ion  may a l s o  comment on changes i n  th e  management o f  the  fun d  th a t  
may be needed as a r e s u l t  o f  i t s  recommendat ions .

*  Sec . 4 .  T h is  Act i s  r e p e a le d  F eb ru a ry  2 ,  1 989 .
* S ec . 5 .  T h is  Act t a k e s  e f f e c t  im m ed ia te ly  unde r AS 0 1 . 1 0 . 0 7 0 ( c ) .
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O f f e r e d :  4 / 1 0 / 8 7  5 - 0 6 9 4 B
R e f e r r e d :  J u d i c i a r y  a n d
F i n a n c e

O r i g i n a l  s p o n s o r s :  B o u c h e r  and D a v id s o n

1 IN  THE HOUSE BY THE STATE AFFAIRS COMMITTEE
2 CS FOR HOUSE B IL L  NO. 1 6 0  ( S t a t e  A f f a i r s )
3 IN  THE LEGISLATURE OF THE STATE OF ALASKA
4 FIFTEENTH LEGISLATURE - F IR ST  SESSION
5 A B IL L
6 F o r  an A c t  e n t i t l e d :  "An A c t  e s t a b l i s h i n g  t h e  C om m is s io n  on  t h e  F u t u r e  o f
7 t h e  P e rm a n e n t  F u nd ;  p r o v i d i n g  f o r  p u b l i c  t e s t im o n y  on
8 \  .the i n v e s tm e n t  p o l i c y  f o r  t h e  p r i n c i p a l  and  t h e  u s e
9 t h a t  s h o u l d  be  made o f  t h e  in com e o f  t h e  p e rm a n e n t

10 f u n d ;  and p r o v i d i n g  f o r  an  e f f e c t i v e  d a t e . "
11 BE I T  ENACTED BY THE LEGISLATURE OF THE STATE OF ALASKA:

* S e c t i o n  1 .  F IND INGS . ( a )  The l e g i s l a t u r e  f i n d s  t h a t  t h e  A l a s k a
'J 13 p e rm a n e n t  f u n d ,  a p p r o v e d  by  t h e  p e o p l e  o f  A l a s k a  t h r o u g h  an amendment t o

14 t h e  s t a t e  c o n s t i t u t i o n y f h a s  e v o l v e d  f r o m  a m echan ism  f o r  r e s e r v i n g  money
:rom  c u r r e n t  s p e n d in g  t o  a  t r u s t f u n c t ^  t o  b e n e f i t  t h e  p e o p l e  o f  t h e  s t a t e .

16 ( b )  The fu n d  h a s  e n j o y e d  p u b l i c  s u p p o r t  f o r  t h e  f o l l o w i n g  r e a s o n s :
17 ( 1 )  t h e  in com e  o f  t h e  fu n d  h a s  p r o v e n  r e l i a b l e  due t o  s t r i c t
18 i n v e s tm e n t  g u i d e l i n e s ,  a d h e r e n c e  t o  t h e  p r u d e n t -m a n  r u l e ,  and  good  m anage -
19 m e n t ;  and
20  ( 2 )  l e g i s l a t i v e  a p p r o p r i a t i o n s  t o  t h e  f u n d  h a v e  e x c e e d e d  t h e
21 am oun ts  r e q u i r e d  t o  be d e p o s i t e d  i n  t h e  f u n d .
22  ( c )  The A l a s k a  p e rm a n e n t  f u n d  h a s  become a  m a j o r  f a c t o r  i n  t h e
23 s t a t e ' s  f i n a n c i a l  p l a n n i n g  f o r  t h e  f o l l o w i n g  r e a s o n s :
24  ( 1 )  t h e  in com e  o f  t h e  fu n d  i s  now s e c o n d  t o  o i l  r e v e n u e  and  w i l l
25 s o o n  e x c e e d  t h a t  r e v e n u e ;  and
26 ( 2 )  t h e r e  a r e  now l e g i s l a t i v e  p r o p o s a l s  d e s i g n e d  t o  d i v e r t  f u n d
27 in com e  f r o m  d i v i d e n d  d i s t r i b u t i o n  and  i n f l a t i o n  p r o o f i n g  t o  o t h e r  g o v e m -
28 m e n t a l  p u r p o s e s .
29  \ ( d )  T h e r e f o r e ^ ]  t h e  l e g i s l a t u r e  f i n d s  t h a t  i t  i s  i n  t h e  b e s t  i n t e r e s t(<d)

V
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1 o f  t h e  s t a t e  f o r  a c o m m is s io n  t o  be e s t a b l i s h e d  t o  g a t h e r  p u b l i c  t e s t im o n y
2 c o n c e r n i n g  t h e  i n v e s tm e n t  p o l i c y  f o r  t h e  p r i n c i p a l  and  t h e  u s e  t h a t  s h o u l d
3 be  made o f  t h e  in com e f r o m  t h e  p e rm a n e n t  f u n d .  The c om m is s io n  s h a l l  a l s o
4 r e p o r t  i t s  f i n d i n g s  and  make r e c o m m e n d a t io n s  t o  t h e  g o v e r n o r  and  t h e
5 l e g i s l a t u r e  o n  t h e  i n v e s tm e n t  p o l i c y  f o r  t h e  p r i n c i p a l  and  t h e  u s e  t h a t
6 s h o u ld  be made o f  t h e  in com e  o f  t h e  p e rm a n e n t  f u n d .
7 *  S e c .  2 .  COMMISSION ESTABLISHED. ( a )  T h e r e  i s  e s t a b l i s h e d  i n  t h e
3 D e p a r tm e n t  o f  R e v enue  t h e  C om m is s io n  on  t h e  F u t u r e  o f  t h e  P e rm a n e n t  Fund
9 c o n s i s t i n g  o f  t h e  c h a i rm a n  o f  t h e  b o a r d  o f  d i r e c t o r s  o f  t h e  A l a s k a  P e rm a -

10 n e n t  Fund C o r p o r a t i o n ,  t h e  c o m m i s s i o n e r  o f  r e v e n u e ,  two members o f  t h e
11 S e n a t e  a p p o i n t e d  by t h e  p r e s i d e n t  o f  t h e  S e n a t e ,  two members o f  t h e  H ouse
12 o f  R e p r e s e n t a t i v e s  a p p o i n t e d  by t h e  s p e a k e r  o f  t h e  H o u s e ,  and f i v e  a p -

^13 p o i n t e e s  o f  t h e  g o v e r n o r  a s  f o l l o w s :
14 ( 1 )  o n e  f o r m e r  e l e c t e d  s t a t e  o f f i c i a l  who h a s  b e e n  i n v o l v e d  w i t h
15 t h e  p e rm a n e n t  f u n d ;

( 2 )  one  e x e c u t i v e  f r o m  an  o i l  company d o i n g  b u s i n e s s  i n  t h e
17 s t a t e ;
18 ( 3 )  one  p e r s o n  r e p r e s e n t i n g  N a t i v e  i n t e r e s t s ;

( 4 )  one  p e r s o n  f r o m  t h e  p r i v a t e  s e c t o r  i n v o l v e d  i n  b u s i n e s s  o r
20  f i n a n c e ;  and
21 one  p e r s o n  r e p r e s e n t i n g  p u b l i c  i n t e r e s t  c a u s e s .

( b )  The c o m m is s io n  s h a l l  e l e c t  a c h a i rm a n  f r o m  among i t s  m em bers .
23 ( c )  Members o f  t h e  c o m m is s i o n  s e r v e  w i t h o u t  c o m p e n s a t i o n  b u t  members
24  . a p p o i n t e d  by  t h e  g o v e r n o r  a r e  e n t i t l e d  t o  p e r  d iem  and t r a v e l  e x p e n s e s  a s
25 a u t h o r i z e d  by  law  f o r  b o a r d s  and  c om m is s io n s  u n d e r  AS 3 9 . 2 0 . 1 8 0  and  l e g i s -
26  l a t o r  members a r e  e n t i t l e d  t o  p e r  d iem  and  t r a v e l  e x p e n s e s  u n d e r  AS 2 4 . -
27 1 0 . 1 0 5 .
28  *  S e c .  3 .  DUTIES OF THE COMMISSION. ( a )  The C om m is s io n  on  t h e  F u t u r e
29 o f  t h e  P e rm an e n t  Fund sh  .11  c o n d u c t  h e a r i n g s  i n  e a c h  j u d i c i a l  d i s t r i c t  o f
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/ #

I
1 t h e  s t a t e  t o  g a t h e r  t e s t im o n y  fi 'om  t h e  p u b l i c  c o n c e r n i n g  t h e  i n v e s tm e n t
2 p o l i c y  f o r  t h e  p r i n c i p a l  and  t h e  u s e  t h a t  s h o u ld  be made o f  t h e  in com e  o f
3 t h e  p e rm an en t  f u n d .  The c o m m is s io n  s h a l l  u s e  t h e  t e l e c o m m u n i c a t i o n  n e tw o r k
4 t o  p r o v i d e  t h e  o p p o r t u n i t y  f o r  maximum s t a t e w i d e  p u b l i c  t e s t im o n y .
5 ( b )  By F e b r u a r y  1 ,^ 1 9 8 ^ ,  t h e  c o m m is s i o n s h a l l  s u bm i t  a  r e p o r t  t o  t h e
6 g n v p r n o r  a n d t h e  l e g i s l a t u r e  s u m m a r i z in g  t h e  p u b l i c  t e s t im o n y  and c o n t a i n -
7 i n g  i t s  r e c om m en d a t io n s  a b o u t  t h e  i n v e s tm e n t  p o l i c y  f o r  t h e  p r i n c i p a l  and
8 t h e  u s e  t h a t  s h o u ld  be made o f  t h e  in com e  o f  t h e  p e rm an e n t  f u n d .
9 -  c o m m is s io n  may a l s o  c omment o i y c h a n g e s i n j t h e  management o f  t h e  fu n d  t h a t

10 may be n e ed ed  a s  a r e s u l t  o f  i t s  r e c om m en d a t io n s
11  *  S e c .  4 .  T h i s  A c t  i s  r e p e a l e d  F e b r u a r y  2 , ' T 3 8 5 ' . / ^ i ^
12 *  S e c .  5 .  T h i s  A c t  t a k e s  e f f e c t  im m e d i a t e l y  u n d e r  AS 0 1 . 1 0 . 0 7 0 ( c ) .
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FULL PAGE AD:
THE ANCHORAGE TIMES ' MAY 1 3 r 1 9 8 7  
ANCHORAGE DA ILY NEWS MAY 1 4 ,  1 9 8 7

Fund Issue
o u r  S t a t e ,  Y o u r  M o n e y ,

. Y o u r  F u t u r e ,  Y o u r  V o i c e

Alaska. The future of our state. The quality of life. Choices fo r the public. All 
are being decided right now by your elected representatives in Juneau. One 
of the most hotly d e b a t^ ls su e s  relates to the use o f the Permanent Fund, 
created to be Alaska’s savings account. So far this session 42 Bills have 
been introduced on ways to use the Permanent Fund. I think it is high time we stop introducing bills, and create a forum fo r the people we represent. 
That is what HB 160, is all about,-taking the necessary time to evaluate 
alternatives as you, the Alaska people, see them. HB 160 would establish the Commission on the Future of the Permanent Fund to provide fo r statewide 
public testimony on the proper use of the income from the Permanent Fund.

I consider this the most important piece of legislation I have introduced in 
my three years as a state representative. Time is running out... that is why I 
am paying fo r this ad. If HB 160 passes in the few remaining days of the 
session, the process could start this summer. P lease read the bill, it is 
presented below.
IN T H E  H O U S E  BY  B O U C H E R  A N O  D A V ID S O N .. 

H O U S E  BILL N O . 160  
IN  T H E  L E G IS L A T U R E  O F  /
T H E  S T A T E  O F  A L A SK A  J

F IF T E E N T H  L E G IS L A T U R E  • F IR S T  S E S S IO N  » 
A  S IL L

F o r  a n  A ct e n t i t le d  " A n  /  c t  e s te o h s h m g  th g  
C o m m r i s o n  o n  m a  F u tu re  

\  o l  th e  V n m a n e n t  F u n d .
p r o v o n g  lo r  p u b ic  I ts t im o -  
r t f  on  in #  u s e  in a l  s h o u ld  
d #  m a o #  o l  in #  in c o m e  a n d  
p r m c p a i  o l  in #  p e rm a n e n t  
fu n d , a n d  p ro v x im g  for a n

*  #ff#CtrV# d a l#  -

B E  IT IN A C TE O  BY  TH E  L E G IS L A T U R E  O F  TH E  
S T A iE O F  A LASK A.

• S e c t o n  I  F IN D IN G S  ( a )  T n #  ie g * u a iu r t  Im d s 
in a l  in #  A J a s ta  p e rm a n e n t  fu n d . c r # » # d  b y  in #  
p e o p le  o l  A la sk a  in ro u g n  a n  a m e n d m e n t ^ ' i n #  
s t a t e  c o n s titu t io n  h a s  • v o n # d  fro m  a  m e c r u m s m  
lo r  re s e rv in g  m o n e y  Irom  c u n e n l  s p e n d -n g  to  a  
t r u s t  fu n d , v n lh  s o l#  b e n e l o a r i e s  th a t  a i#  in #  
p # o p i#  o f  in #  s ta i#

O )  T n#  fu n d  h a s  e n jo y e d  p u t f C  s u p p e d  lo r  in #  
t o m n n f t g n i j o f t s

( I )  lh #  m oon*# o l  in #  fu n d  h a s  p ro v e n  rei-aW # 
d u e  to  S in d  in v e s tm e n t  g u » O cin # s a d n « f# n c «  10 
in #  pruO #n(7C W . a n d  g o o d  m # n a g # m # n l.

( ? )  f# ^ s ia in r#  a p p r o p r v i o n s  io  lh #  fu n d  h a v #
•  ic # # d # d  in #  a m o u n ts  r e o u r e d  to  Do d e p o s i te d  in 
in #  f u n d .a n d  

(3 ) sm c #  19AT a a t te m p ts  to  a p o o p r u l a  in c o m #

fro m  in #  f u n d  lo r p u r p o s e s  o tn e r  m a n  p a y in g  
d n n o e n d s  n a v e  b e e n  s u c c e s s fu lly  r e s i s te d

(c) T h«  A la sk a  p e rm a n e n t  fu n d  h a s  b e c o m e  a  
m a io r  le c to r  m  in #  i f a t#  s  f in a n c ia l p la n n in g  fo r lh #  
fcX cw m g r e a s o n s '

(1 ) lh#  tn c c m e  o f  t t . e  .- .n t f f s- t 'O W HW.UHU IU J IT  
r# v # n u #  a n d  will so o n  e x c e e d  ih a t  r e v e n u e ,  a n d

(2) m # ra  a r e  n o w  le g is la tiv e  p to p o s a is  d e s ig n e d  
to  d iv e d  fu n d  in c o m e  from  d iv id e n d  d d lr iO u lto n  a n d  
in fla tion  p ro o fin g  to  o th e r  g o v e rn m e n ta l  p u r p o s e s .

(Ol T h e re fo re , th e  te g - s u iu r#  h n d «  m a t  •! r t  in  in #  
b e s t  .m e re s t  o l  th e  s la te  fo r a  c o m m . j s o n  io  b e  
•  s la W ish ed  to  g a th « r  p u b lic  te s tim o n y  c o n c e rn in g  
in #  u s e  m a t  in o u k J  b e  m a d e  o f  lh #  in c o m e  a n d  
p r in c ip a l fro m  ih #  p e rm a n a n f  fu n d . T h e  c o m m n s o n  
s h a d  a ls o  r a p o d  u a  ftnc»ng# a n d  m a k a  ro c o m m e n . 
c a n o n s  o n  th e  u s #  m a i  s h o u ld  b e  m a d e  o f  lh #  
in c o m e  a n d  p r in c ip a l o f  lh #  p e rm a n e n t  fu n d  to  lh #  
g o v e rn o r  a n d  lh #  le g rs J itu ro

• S e c  2  C O M M IS S IO N  E S T A B L IS H E D , (a )  
T h e r e  is  t s i a b f . s h e d  «n in #  D e p a r t m e  n i o f  R e v e n *  
lh #  C o m m iss io n  o n  I h e  F u tu re  o f  in #  P a r m a n e r *  
F u n d  c o n s is im g  o f  th e  c n a i tm a n  o f  th e  b o a rd  o l 
C i re o o rs  o f  m e  A la sk a  P e r m a n e n t  F u n d  C o rp o ra -  
t o n .  th e  c o m m is s io n e r  o f  r e v e n u e , e  m e m b e r  o l  m #  
s e n e i e  a p p o m ie d  b y  th e  p r e s id e n t  o l  m e  s e n e i e .  a  
m e m b e r  o f  t h e  h o u s e  of r e p r e s e n ta t iv e s  a p p o in te d  
b y  th e  s p e a k e r  o f  lh #  h o u s e ,  e n d  liv e  a p p o in te e s  o l 
lh #  g o w m o r  a a  fo llow s

( 1 ) o n #  fo rm er  e le c te d  s la t#  o f t o e i  w h o h a a  b e e n  
in v o lv e d  w ith I h e  p e rm a n e n t  fu n d

(2 ) o n e  e ie c u i iv #  from  a n  o*l c o m p a n y  o o m g  
b u s in e s s  in  lh #  s ta le .

(3 ) o n #  p # r* o n  r e p r e s e n tin g  N atrv# m te r e s n :
(4J o n #  p e r s o n  fro m  m e  p r iv a te  s e c to r  m ro rv * d  n  

b u s m e ta  o r  f in a n c e . a n d  
(5) o n e  p e r s o n  r e p r e s e n tin g  p u b ic  m l e v e n  

c a u s e s
—  (B)*The c o m m iss io n  s h a d  eVrcl a  c iia i rm a n  from  

a m o n g  its  m e m b e rs .
(c )  M e m b e rs  o l th e  c o m m is s o n  t e r v e  w rthoul 

c o m p e n s l a lo n  b u t m e m b e r s  a p p o in te d  b y  th e  
g o v e rn o r  a r e  e n t i t le d  to  p e r  < to m  a r  *. trav e l 
n p # n s e s  a s  a u th o r i s e d  b y  la w  for b o a r d s  a n d  
c o m m is s o n s  u n d # r  A S  3 9  2 0  ISO.

'  S e c .  3  D U T IE S  O F  TH E  C O M M IS S IO N  (a )  
T h e  C o m m iss io n  o n  lh #  F u tu re  o f  m e  P e r m a n e n t  
F u n d  s h a ll c o n d u c t  h e a r in g s  in  e a c h  |u d < ia l  d u r a  
o l  m e  s t a t e  to  g a th e r  te s tim o n y  fro m  th e  p u o * c  
c o n c e rn in g  lh #  u s #  I h a i  s h o u ld  b e  m a d e  o f  th e  
in c o m e  a n d  p r in c ip a l o f  th e  p e rm a n e n t  fu n d  T h e  
c o m m iss io n  s n a il u s e  m e  l e i e c o m /n u r c a lo n  ne t-  
w o rk  to  p rovnJ#  th e  o p p o r tu n ity  lo r  m a x im u m  
s ta te w id e  p u b lic  te s tim o n y .

(b ) B y  F e b r u s ry  1. 1 989 . th e  c o m n v a s c n  t h a i  
subrrw l e  i tp o r t  to  th e  g o v e rn o r  e n d  m e  le g o ia lu re  
a u m m a rix m g  m e  p u d c  te s tim o n y  a n d  c o n u m m g  
i ts  r e c o m m e n d a tio n s  a b o u t  th e  u s e  th a t  s n o u d  b e  
m a d e  o l  m e  in c o m e  a n d  pnnc>paJ o l  I h e  p e rm a n e n t  
f u n d  T hv  c o m m is s io n  m a y  a ls o  c o m m e n t o n  th e  
C h a n g e s  * i th e  m i n a g e m e n t  a n d  m re a tm e w c e f  th #  
fu n d  th a t  m a y  b e  n e e d e d  a a  a  r e s tA  o f  *1  

r e c o m m e n d a lc n a .

• S e c .  4  T h is  A ct ta  r e p e a le d  F e b ru a ry  2 .1 9 * 9  

• S e c .  5  T h is  A ct ta k e s  e ffe c t im m e d ia te ly  u v i e r  
A S  0 1 . tO 070 (c)

Now that you have read HB 160, it is time to express your opirvon. To do so 
call Legislative Affairs at 278-3668 and tell them you want to c . J a Public 
Opinion Message to all representatives and senators concerning HB 160. Or contact your representative/s and senator by sending a telegram or letter to 
P.O. Box V, Juneau, Alaska 99811. The future o f your Permanent Fund coulo depend on it.

(ra v/ .v a "  '/r

L  f  • Paid Fo r By: Friends o lV 'R ed"  B o u ch e r  
A  > II ' P .P. Box 111038, Anchorage, A K  99511

(907) 349-2192 — A n cho rag e  (907) 465-4931 — Ju n ea u
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(7)
HOUSE COMMITTEE REPORT

Date r e f e r r e d : 3 /4 /8 7 F U R T H E R  R E F E R R A L S :  J u d i c i a r y
F i n a n c e

T h e S t a t e  A f f a i r s
D A T E : .

C o m m i t t e e  h a s  c o n s i d e r e d H B  1 6 0

" A n  A c t  e s t a b l i s h i n g  t h e  C o m m i s s i o n  o n  t h e  F u t u r e  o f  t h e  P e r m a n e n t a g u n d ; 
p r o v i d i n g  f o r  p u b l i c  t e s t i m o n y  o n  t h e  u s e  t h a t  s h o u l d  b e  m a d e  o f  t h e  i n c o m e  
a n d  p r i n c i p a l  o f  t h e  p e r m a n e n t  f u n d ;  a n d  p r o v i d i n g  f o r  a n  e f f e c t i v e  d a t e . "

I t
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t,X i
[ i 

] 
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]
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d o  n o t  p a s s  
n o  r e c o m m e n d a t i o n  
i n d i v i d u a l  r e c o m m e n d a t i o n s  
a d d i t i o n a l  r e f e r r a l  t o  t h e

A D O P T S ; [ X ] l e t t e r  o f  i n t e n t

Ma:
[ ] t h e  same t^ jb le
[ V  ] a  new t i t ] ? t f* Ur..
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Un
sc

t h
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A T T A C H E S  H E W  F . I S C A L  N O T E ( s )  :  
f i s c a l  i m p a c t  

[  ]  a e r o  f i s c a l  n o t e  
[ ]  z e r o  w i t h  a n a l y s i s

/!

Af

]  s a m e  a s  p r e v i o u s  f i s  
p u b l i s h e d  __________________

n o t e

] s a m e  a s  p r e v i o u s  z e r o * ' f i s c a l  
n o t e  p u b l i s h e d  _________ t c __________
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O ffic ia l Business

P.O. BOX V 
State Capitol 

Juneau, Alaska 99811

STATE AFFA IRS COMMITTEE 
LETTER OF INTENT 
HOUSE B IL L  1 6 0  
A PR IL  9 ,  1 9 8 7

H ou se  B i l l  1 6 0  w o u ld  e s t a b l i s h  a  n in e -m e m b e r  c o m m is s io n  on  t h e  
f u t u r e  o f  t h e  P e rm a n e n t  F u n d , i n c l u d i n g  o n e  member e a c h  f r o m  t h e  
H ou se  an d  t h e  S e n a t e .  The  S t a t e  A f f a i r s  C om m it te e  S u b s t i t u t e  
a d d s  o n e  a d d i t i o n a l  member f r o m  e a c h  b o d y ,  m a k in g  an  e l e v e n -  
member c o m m is s i o n .  I t  i s  t h e  i n t e n t  o f  t h e  H ou se  S t a t e  A f f a i r s  
C om m it te e  t h a t  t h e s e  f o u r  l e g i s l a t i v e  m em bers  w o u ld  b e  f r o m  t h e  
m a j o r i t y  a n d  m i n o r i t y  c a u c u s e s  o f e a c h  h o u s e .

F r a n  U lm e r ,  C h a i r  
H ou se  S t . - i te  A f f a i r s  C om m it te e

*




