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STATE OF ALASKA 1987 LEGISLATIVE SESSION

FISCAL NOTE
Bill Venion: _ HB 249
REQUEST: Publish Date:
Revision Date: _ 4713737 Agency Affected:, University nf Alaska

Title: Relatino to the issuance of bonds BRU :

of Univ. Ak. for refinancing housing

Sponsor: Kep. hrank Components
Requestor:  HPUSe HESS

EXPENDITURES/REVENUES: (ThousandsofDol laxs)
OPERATING FY 87 FY 88 FY 89 FY 90 FY 91 FY 92

PERSONAL SERVICES
TRAVEL
CONTRACTUAL
SUPPLIES
EQUIPMENT

LAND & STRUCTURES
GRANTS, CLAIMS
MISCELLANEOUS

TOTAL OPERATING 0

CAPITAL

REVENUE

FUNDING:  (Thousands of Dollars)

GENERALFUND n
FEDERAL FUNDS

OTHER

TOTAL

POSITIONS:

FULL-TIME
PART-TIME
TEMPORARY

ANALYSIS :  (Attach a separate page if necessary)

No cost to general fund. See attached.

Preparedby Brian Rogers, Director of Budget Development phone.J74-6490

Division: * University of Alaska ~~~ Date: -

Approved by Commissioner: Date#4/13/G7

Agency: University of Alaska

Distribution (by preparer):
Legislative Finance
Legislative Sponsor
Requestor
Office ofManagement and Budget 2
impacted Agency(ies)
Senate Secretary



CONTINUATION of FISCAL NOTE ANALYSIS
For Bill/Resolution No.  House Bill 249

Analysis:

The primary purpose of the legislation is to clean up the current
debt structure of the University of Alaska housing system. This
will simplify management of the housing by eliminating
restrictive bond covenants, allowing all segments of the housing
system to be accounted for and handled in the same manner. A
single debt structure will also make future expansion of the
housing system through new issues of revenue bonds more
marketable, and eliminate the potential of having to refinance
the Yak Estates debt under less favorable market conditions.
Based on recent favorable low interest rates, the univer ity also
hopes to obtain a lower long-term debt service cost.

The housing system currently supports three separate types of
debt issues: a 1958 GO Bond issue, six series of 1961 through
1968 Revenue Bonds, and a 1972 deed of trust note on the Yak
Estates facility. Commitments for the 1958 GO Bond issue will be
paid off this year. The university is currently working with the
U.S. Department of Education and the State Bond Committee on a
proposal to obtain a discount of approximately s2 million on the
early redemption of the 1961-1968 Revenue Bonds, which will make
refinancing of these low-interest loans economically viable.
Refinancing of the Yak Estates deed of trust uote with a
tax-exempt issue which is comparable to the revenue bond
refinancing series will provide the housing system with one
consistent set of covenants, restrictions, and debt service
requirements.

There 1is no cost"to the general fund of this legislation.

Passage is supported by the University of Alaska Board of
Regents.
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University of Alaska

Statewide System of Higher Education

April 13, 1987 Fairbanks. Alaska 99701

Representative Nillo Koponen, Chairman

House Health, Education and Soda! Services Commrtte
Alaska State Legislature

P.0. BovV

Juneau, AK 99811

Re: HB 249, Yak Estates Refinandng
Dear Rep. Koponen:

Attached is a copy of an information summary and fiscal note for House Bill No. 249.
The bill essentially allows the university to dean up the debt structure for the Fairbanks
campus housing system at a time when market concftions are favorable.

Although there is no state general fund impact, we hope to save some of the housing

system revenues over the long-term through reduced debt service.

Ifyou need any further information or have any questions, please let me know.

cc: Representatives Steve Frank and Mark Boyer, co-sponsors



House Bill No. 249
University of Alaska
Refinancing Yak Estates Indebtedness

Summary

Purpose of the refinancing:

The primary purpose for refinancing the Yak Estates debt is to clean up the current
debt structure of the university housing system. One consistent debt structure will
make management of the housing system less complex by eliminating restrictive bond
covenants and allowing all segments of the housing system to be accounted for and
handled the same. One debt structure will also make future expansion of the housing
system through new issues of revenue bonds more marketable and eliminate the
potential of having to refinance the Yak Estates debt under less favorable market
conditions. In addition, based on recent favorable low interest rates, the university
also hopes to obtain a lower long-term debt service cost.

The housing system currently supports three separate types of debt issues; a 1958"
General Obligation Bond issue, six series of 1961 through 1968 Revenue Bonds, and
a 1972 deed of trust note on the Yak Estates, facility. Commitments for the 1958
General Obligation Bond issue will be paid off this year. The university is currently
working with the U.S. Department of Education and the State Bond Committee on a
proposal to obtain a discount of approximately $2 million on the early redemption of
the 1961-1968 Revenue Bonds which will make refinancing of these low interest loans
economically viable. Refinancing of the Yak Estates deed of trust note with a tax
exempt issue which iscomparable to the revenue bond refinancing series wil! provide
the housing system with one consistent set of covenants, restrictions and debt service
requirements. In addition, the refinancing will provide an enhanced ability to market
additional issues of revenue bonds if future expansion of the housing system s

needed and issuance of bonds is approved by the legislature.

Sectional analysis of the bhill:

Section 1.

Authorizes the issuance of revenue bonds in an amount not to exceed $2,400,000.
Section 1 also provides that the principal and interest on the bonds will be paid from
the housing system revenue fund which was established by ch. 56, SLA 1961 for the
repayment of the 1961-1968 series revenue bonds. Revenues from the facility will

also be deposited to the housing system revenue fund.



Section 2.

Applies all provisions of the 1961 Act to this issue except for the limitation on the rate
of interest which was 1included in the original legislation. The 1961 Act limited the
interest rate of the bonds issued to six percent. Section 2 also makes specific sections
of ch. 93, SLA 1974, as amended, which authorized the issuance of revenue bonds for
the Anchorage Campus Student Center revenue bonds applicable to this issuance.
The sections of the 1974 Act relate to technical provisions of the issue which provide
that the bonds can be accepted as security for deposits of state funds, that the bonds
are issued for an essential public purpose which is required for tax exempt status, that
the state will not impair the ability of the university to meet its commitments to the

bondholders, and that no pledge needs to be filed under the uniform commercial code.

Section 3.

Indicates that the revenue bonds are not a general obligation of the "State of Alaska or
the University of Alaska. The bond will be payable exclusively from revenues of the

housing system.
Section 4.

Sets an immediate effective date.

Attachments:

1. Long-term Debt Summary for the University of Alaska

2. 1961-1968 Revenue :Bond Redemption Proposal

3. Yak Estates Refinancing Scenarios

4. Detailed Refinancing Alternative Comparisons

5. Copy of House Bill 249

6- Copy ofch. 56, SLA 1961

I Copy ofch. 47, SLA 1962, amendment toch. 56, SLA 1961
8. Copy ofch. 93, SLA 1974

9. Copy ofch. 34, SLA 1975, amendment toch. 93, SLA 1974



University of Alaska
Long-term Debt Summary

Maturity Rate
General:
UAF Campus Center
Note, 1970 1995 59
ACC/UAA Campus Center
Revenue Bonds, 1975 2000 8y
UAF Housing System:
G.0. Bonds, 1958 1988 3%
Revenue Bonds, 1961-68 2008 3%-3.75%
Yak EEstates Note, 1972 2012 8.50%
UA Heating Corporation:
Revenue Bonds:
1969 Series 1993 5% -6 %
1978-1 Series 2001 T%-7.5%
1978-2 Series 2001 9.50%

Interim Financing, 1986 1989 Prime*.80 %

Balance

12/31/86

2,017,000

4-,115,000

130,000

6,920,000

1,993,915

990.000
3,665,000
665.000

1,100,000



1961

1961

1962

1963

1964

1968

Series

Series

Series

Series

Series

Series

UAF Housing Systen
Revenue Bond Redemption
May 28, 1987

Balance Payoff

Due™* Value

368,911 265,984

478,777 358,370

598,347 428,120
1,358,881 973,494
1,861,562 1,322,832
1,994,925 1,240,533
6,661,403 4,589,333

Includes accrued

interest through

Proposal
Discount
Amount F
102,927 27 .
120,407 25.
170,227 28
385,387 28.
538,730 28.
754,392 37.
2,072,070 31.
May 28, 1987

9%

1%

4%

4 %

9%

8%

1%



UAF Housing Systenm
Yak Estates Refinancing Scenarios

- Debt Service -- Increase
Terms FYsgs Payout -Decrease
Current 191,936 4,766,410
25 Yr., 8.00% 196,959 4,923,975 157,565
20 vr., 8.00% 214,143 4,282,860 -483,550
20 Yr.t7.50% 206,238 4,124,760 - -641,650
OYr., 7.00% 198,460 3,969,200 -797,210
20 Yr., 6.50% 1907814 3,816,280 -950,130
15 Yr., 6.00% 216,478 3,247,170 -1,519,240

15 Yr., 5.50% 203,484 3,052,260 -1,714,150

Discounted

Val

58

58

-31

-128

-232

-343

-523

ue

,291

,285

, 763

,360

,100

,644

, 141



University of Alaska, UAF Housing System

Yak 'estales Debt Service Relinancing Alternatives

Portion refinanced

FY88
FY89
FY90
FY91
FY92
FY93
FY94
FY95
FY96
FY97
FY98
FY99
fY00
FY01
FYO02
FY03
FY04
FY05
FY06
FY07
FY08
FY09
FY10
FY11
FY12
Tota

Cash How

Current

Debt Service

191,936
191,936
191,936
191,936
191,936
191,936
191,936
191,936
191,936
191,936
191,936
191,936
191,936
191,936
191,936
191,936
191,936
191,936
191,936
191,936
191,936
191,936
191,936
191,936
159,946
4,766,410

increase/-decrease

Discount Rate

Nut present value

2,102,448

Refinancing
25yr. @ 8%

196,959
196,059
196,959
196,959
196,959
196,959
196,959
196,959
196,959
196,959
196,959
196,959
196,959
196,959
196,959
196,959
196,959
196,959
196,959
196,959
196,959
196,959
196,959
196,959
196,959
4,923,975

157,565
8.00%
58,291

2,102,448

Refinancing
20yr. @ 8%

214,143
214,143
214,143
214,143
214,143
214,143
214,143
214,143
214,143
214,143
214,143
214,143
214,143
214,143
214,143
214,143
214,143
214,143
214,143
214,143

Coococo o

4,282,86

-483,550
8.00%
58,285

2,102,448

Refinancing
20yr. @ 7.5%

206,238
206,238
206,238
206,238
206,238
206,238
206,238
206,238
206,238
206,238
206,238
206,238
206,238
206,238
206,238
206,238
206,238
206,238
206,238
206,238

*

Coocooc o

4,124.76

-641,650
1.50%
-31,763

2,102,448

Refinancing
20yr. @ 7%

198,460
198,460
198,460
198,460
198,460
198,460
198,460
198,460
198,460
198,460
198,460
198,460
198,460
198,460
198,460
198,460
198,460
198,460
198,460
198,460

“Coococo o

3,969,20

-797,210
71.00%
-128,360

2,102,448

Refinancing
20yr. @ 6.5%

190,814
190,814
190,814
190,814
190,814
190,814
190,814
190,014
190,814
190,814
190,814
190,814
190,814
190,814
190,814
190,814
190,814
190,814
190,814
190,814

“Coococoo

3,816,28

-950,130
6.50%
-232,100

2,102,448

Refinancing
15yr. @ 6%

216,478
216,478
216,478
216,478
216,478
216,478
216,478
216,478
216,478
216,478
216,478
216,478
216,478
216,478
216,478

0

0
0
0
0
0
0
0
0
0
0

3,247,17

-1,519,240
6.00%
-343,644

311187

2,042,488

Refinancing
15yr. @ 5.5%

203,484
203,484
203,484
203,484
203,484
203,484
203,484
203,484
203,484
203,484
203,484
203,484
203,484
203,484
203,484

0

J
0
0
0
U
0
0
0
0
0

3,052,26

-1,714,150
5.50%
-523,741

INIWHOVLLY
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10

11

12

13

14

15

16

17

18

19

20

21

22

23

24

25

26

27

28

29

ATTACHMENT 5

troduced: 4/&(}87 . 5-1026A
ererred. "Hea E[f_iucatlon & e
acial” Services and Finance
CAr-"r-
BY FRANK, BOYER AND
IN THE HOUSE KOPONEN
HOUSE BILL NO. 249
IN THE LEGISLATURE OF THE STATE OF ALASKA
FIFTEENTH LEGISLATURE - FIRST SESSION
A BILL
For an Act entitled: "An Act relating to the issuance of bonds of the
University of Alaska for refinancing housing; and

providing for an effective date."
BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF ALASKA:

* Section 1. For the purpose of refinancing the existing mortgage loan
on housing of the University of Alaska at Fairbanks known as Yak Estates,
the issuance of revenue bonds of the university in the total principal
amount not to exceed $2,400,000 is authorized. The principal of and inter-
est on the bonds shall be paid out of and secured by the amounts required
in sec. 3, ch. 56, SLA 1961, to be paid into the housing system revenue
fund.

* Sec. 2. The bonds shall be issued and sold as provided in ch. 56, SLA
1961, as amended by ch. 47, SLA 1962. The provisions of ch. 56, SLA 1961,
asamended by ch. 47, SLA 1962, apply to the bonds authorized by this Act

except that the limitation on investments of money in the revenue fund and

on the rate of interest do not apply. The provisions of sec. 8 (relating

tolegal investments), sec. 9 (relating to exemption from taxation), sec.
10 (relating to pledge of the state) and sec. 11 (relating to the effec-
tiveness of the pledge) of ch. 93, SLA 1974, as amended, apply to the bonds
authorized by this Act.

* Sec. 3. The revenue bonds authorized by this Act and the interest due
on them do not constitute a general obligation of the state or of the
University of Alaska.

* Sec. 4. This Act takes effect immediately under AS 01.10.070(c).

HB0249A -1- HB 249



ATTACHMENT 6

Ch. 54 Temporary and Special, Acts, 1961 Ch. 56

_g. The orderly and economic developpment of the resources and
hn(iustr OL the state and the educational development of its in-
apitants therefor; o

h. The general welfare of the state and its inhabitants.

Sec. 2. That there be and is hereby created & special fund of
the state to be known as the VOfatlonal_ EdHcatlon School Con-
struction Fund," Into which shall be paid the proceeds of the
sale 0f the bonds described in Section 1'qf this Act, except for ac-
crued_interest For the purpose of carrying, out the provisions of
?ald Ch. 171, SLA 1960, and this Act, there’is hereby aﬁJLProprlat%d
rom the Vocational Educatipn Schoal Constructioh Fund'to the
Department of Public Works the sum of $1,500,000.

Sec. 3. That there be and |s hereby created another special fund
of the ﬁate fo be_known as the "Vocational Edycation Schaol Gen-
eral 0 |ﬂat|on Bond Redemption Fund," to the credit of which
there shall be set aside such a(rpounts of money as may_be neces-
sa-Y to pay the principal of and Interest on the outstanding bonds
ol the issUe described herein, and which fund shall be ust for
the sole gurp_ose of a¥|ng and se(furm thg é)ayment of such
principal and interest as the same shall become duel

Sec. 4 This Act takes effect on the day after its passage 'rmd
approval or on the day it becomes law without such approval,

Approved April 7,1961
" CHAPTER |

AN ACT Relating to the Acquisition, Construction and
Equipping of Certain Buildings of the Universitg of Alaska
and to the |ssuance and Sale of Not to Exceed $6,/50,000 of
Negotiable Revenue Bonds of the University to Pay Part
4dr All of the Cost Thereof; Creatinfg a Housing System
and a Housing System Revenue Fund of the University ; au-
thorizing the Issuance and Sale of Refunding Bonds; and
Providing for an Effective Date.

(H.B. 163)

Be itenacted by the Legislature of the State of Alaska:

qu?reecst:ion 1. As used in this Act, unless the context otherwise re-

Ie% Aargf(\égrsity” means the University of Alaska, located at Col-

th?%"A"th?ndS” means the University revenue bonds authorized by
¢. "Board” means the Board of Regents of the University.

66



Ch. 56 Temporary and Special Acts, 1961 Ch. 56

d. “Improvements” means the apartments resrdences dormr

tories, drnr Gg facrlrtres and other Duild mgs 0 be a %urre con-
structe an eg un%)e touto tthe proceeds of sale of the Bonds, as
of this Ac

autharized in Se
g stem” means the housing system of the Uni-

e.."HousIn
veysit createg In°"Sec. 2 of this Act.
{ ¥tevenue und means the Housing System Revenue Fund

created by Sec. 30 this Act.

Sec. 2. There is hereby created the Housrnd System of the_ Uni-

versrt Whrch shall consrst?] all aPartment es dence dormrtorx
hous| 0 Infirmary, parkin t

dining,. hoarding, hospit and s
dent. ag tivity b ||8|n8s a%d facPrt?es and ook stores %t the Uni-
versity which are matle a part of the Housing System by the Board.

SeC. 3 There | herebﬁ created a rs{Jecral und 0 éhe Univer rtY
to be known as the “Hausin Yste Revenue Fund” which s
be completely segregated ang'se apart rom all other funds of the
University, shall’be"a trust fun% or the ses and pu rposes herein
grovrded and nto which shall be paid aI revenues, fees, charges
nd rentals derived by the University from the ownership, Iease
U3e or operation of the Housing Systen.

The monegs in the Revenue Fund shall be Irr)]ledged or used qn 3/
forthe RurP se of paying or securrngt e payment of the princl

of and inte est on he' Bonds, for thd Furposeo pa mq or secur ng
ment of the principal of and interest on an§ her revenu

ay
bond?so f the Unrversrtx ISsued by authorizatjon of the legislature
to provide unds {0 ac |re const uct and equr burldrn S, Improve-
ments and facl Gtres which at I are mad %a part of e Housrng
gstem as provided in Sec, 20 this Act, t urgose of Pr dyrngt
normal an necessary costs of eriurpHorng, maint |n|n? and operat-
|ng the oHsrng Ystem and al the urldrnrlr acllities and
Peratronst ereof, the purpose of p 8 ? e cost of renewals, re-
gacements a d norﬂral ar] _extraor na re airs fo th >Housin
eSterrrnr %r;ga) o ing Sd acrttre e ul metnt ereo d
ng ahéad of err fixed n any an

a|| re) ue bondsofe n“ L?nrversrtrf Issued for Housrn ysten¥

gOSeS the purposg RTOVI Ing funds to ac urre 0 étrUCt an
and | rovemﬁntsﬁ ere 0 an modifica-

%urg necessar rtrd g
g and extensions o teburdr s ang facilities of the Housrnﬁ
sem and the ur 0se of provi n?a %yanP/ and a
her normal and necessary costs refating to the dwnership, use
and operation ot the Housing System.
one n Revende Fund'may be mvested in direct obligations
th(e nite tat]eso America aturheg at eat30 ays nort

P te on_which such monies must be” expended or transferre
therefrom. The Interest earned upon or any proceeds derived from

87



Ch. 56 Temporary and Special Acts, 3961 Ch. 66

the sale of such investments shall be deposited in and become a
part of the Revenue Fund.

Sec 4. The Unrversrt?]/ may acquire, construct and equip or pro-
vide for the acquisition, constru tion and erﬂur % of the Im-
provements o, It ne or more apartment, resicence, dormrtorK
or rnrnﬂ facility burdrn s for stu %nts or_Btaf é members or bot
at the University as found necessary by the Boar

Sec. 5. For the purpose of providing part or all of the mongy
necessary to acquire, construct and e urp the Im rovements the
rssuance and saI of revenue bon s of the Univer |tby In the total
prrrncrpa sum of not to exceed $6,750,000 IS here g authorized,
[incip aI of and interest on_such Bonds sha paid out t of
and secure )bt e money requrred in Sec 3 of this Act to be
paid jnto the Revenug Fupd and out of other revenues re-
cerved byt eUnrversrt whrch the ﬁrsatur may authorize to be
led ge to such ajy nt and which revenues shall likewise be
O e ey A1, ed shall be bayable out of th
|l of the bonds when Issued shall be payable out of the same
bond redemption ?und on a parity b asrsIO h/ the roceedrn s au-
torrzrn th |ssuanceo the ondsor the frrst par or Series there-
% Board maY Provr e%n rtronsw rc must be complied wrth
efore addrtrona evenue onds of the nrversrtP/ may be Issued
ona parrt?/ Wwith the Bon 3 Whenever the le |s ature” authorizes
the Universit to Issue additional revenue bonds to acaurre con
struct or %ur g/a artment residence, dormrtorg[ housin
boardi pra Infirmary parkrng, an udentatrvrt
url dings and facilities or hook store, the Board shall etermrne-
Whethe suc condrtrons can he met ‘ard whether the additiopal
rey nue bond (a part thereof should be 1SSued on a parit
with the Bonds. Additional revenue bon S when Issued on a parl
Wrth the Bon sare esrgnated In this Act ac "Parity Bon ?
Board shall create a s ecral bond redem tron fund of the
Unrvers whrch shall b ? fund for Sp tI]an secunng
paay ent of the Harrn? L}oal 0 ﬂnd mteret he Bonds, an
any rrtr (o ? d shall be at al trmesse% Partfrom
all"other fun so the Unrversrt%/ The Board on behal teUnr
versrt yob |%ate and bind the Unrversrty to set asr e and pa}/
Into ar emptron un ag art or Pahts of, or all ﬂ
or a xe proportron of, or a Jixe ounto e moneY In t
Revenue Fund, that erl be suﬁrcrent tow J)rrncra nd
|nterest on the Bonds dan of and on an artg ds o tstan
as the ntls all become eandr eter Ined nécess o aﬂ
% aintain reserve? therefor. The bond redempti N un
e drawn upo]n sol eny or th eﬁurposeo
Interest on the Bo

ds and any Parrty Ba?nng e prmmé)onr?s and

ds, and' th and



Ch. 66 Temporary and Special Acts, 1961 Ch. 56

f"‘ f Bonds shall not constitute a general obligation of the State
Alaska or the University.

Sec. 6. The Bonds m (ay be %old in amount ors res and at time
or times as determine e Board. The Bonds or each seig™
thereot shall be sod at Bucn price 50 that the effective interest
rate over the life of the Bond ﬁ)Od shall not exceed six per c:nt
(6h a year. Such |nterestsha Rald annually or semi- nnualg
0 interest coupon shall evidence mterest at a rate %reat [

t an SIX er cent) 0% e Bonds shall mature at such time
or times as fixed by the Board shall be sold atP bhc or private
sale; may be su aect to redemptlon pnor to the |xed maturity
or maturities as etgrmln ByteBoar and wit sat Rtemmm
or premiums as fixed by the oard may be |n such deno |nat|on
or denomlnatlons as determlne lgthe oard; may be issued In
coupon form and made a able to bearer, or may be reglstrablea
to r|nC| a| or Jannu and |nterest or may be made a;{ ble
to the urc aser or purchasers thereof, all under such regulations
a?m i a?lalnld] S|na(§rt2e atosfbréi Shz?ele |?)rrm”dceesSgarlrltabe % eteremPn) J

hep oard th be SI ned on behl ?teU iversity by the tﬁ
Pre3|dent of the Board a d shall be att sted b the secretar f
he Board %e of w |c signatures may be a ac3|m|ed<>| na
shall ha the seal of th n|ver5|ty |mtpresse printe -
g 'f thereon, an eac of the Interest cou ons attache theretg
hall be signed by the facsimile si natures f said president an
secretary: “an shall be 1ssued under and subject to such terms,
conditio san covenants providin fortheF ayment of the princl-
pal thereof and Interest thereon aha such oth rterms conditions
covenants an J)rotectlve features saf %uardlng?nsuc [r)ragment and
re lating to t malnhenance oerartlo and mprovement o g

mprov ebnts and ot gr aelhtl s of the Housin Sﬁtem as foun
ne essar the Boar Ich covenants may. | but are not
|m|te to a grovmon requirin the settln% a5|de and malntalnlng

of certain reserves, to secure. ba ment of sy énmga an
|nterest and. a provision requiring the setting aside and maintain-
In c[ertaln moneys to maintain, e J) repalr renew, renovate
and replace the | oY]ements and all facilities and equipment used
In connection there

If found reas nab Necess (arx Jd e Board ma?g O[seleeta trustee
or trustees (/) eo ners and holders of the Bonds or an senes
thereof, and orf rt esaegur ﬂand disbursem (n
ceesd]fsaeo the Bonds, dn fix_the rights, duties, po ers
ana obhgations of such trustee ortrustees

In its determlna jon of \1 the matt(e shar} %uest!ons relatlng
to the Issuance and sale of the Bonds and the Tixi the matur
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tres terms, conitions ang covenants thereo the decrsrons of the
Board shall be those found to be reaso (f Ynecgssary for the est
Interests of the University and its sfu ens those which will
accomﬁlrsh the most advantageous sale of the Bonds, with due re-
8ar owever, to necessary or normal costs of maintenance and
Peratron renewals and replacements of and repairs to the Im-
provements an to %t er |mprovements and facilities owned, sed
operated or leased by the nrversrty the future growth an
Pansron of the Unrversrty and al| of |ts improvements and faorlr
les, and the I|oossrb|||ty of additional, revenue bond financing for
University purposes

Sec. 7. The Board shall adopt the resolution or resolutions and
Pre are all other documents and proceedings necessary for the
ssuance, sale and delivery of the Bo df or any part or serles there-
of. The resolution or re olutrons shall frx the rrnor al amount
denomrnatron date maturrtres lace or places o [Payment rrg hts
of redemgtron If any, termB, form, conditions and covenant
te onds or each series thereof and'their date and manner of saIe
and shall provide for the Publrcatron of the notice of such sale.

The owner and holder o Bond orthe trustee orthe owners
and Nolders ot the Bonds or any series thereof ma gman amus
or ot er apProprrate proceed os In the sup erro court requrre
and compe he transferring, setting aside an paymento money
and the_enforcement of all“of the t&rms, conditions and covenants
as Provrded in this Act and in the resolution or resolutions au-
thorizing the issuance of the Bonds or,any series thereof.

Sec, 8 The Bonds and the ooupons attached thereto are fully
negotrable instruments under the Taws of the State of Alaska.

Sec. 9. AnY Part or %I of the Pond? may be refunded at or prior
to their matu % |ssuanc din revenue bonds of
the University If in he Inion of the %ard such refunding is ad-
vanta eous fi an rnt est Interest of t nrversrt}/

gnncr%a of an |nterest on such re undrng evenue honds

sal éa eert er from th ame SOUrCe 0r Sources 0 monez
Eﬁ pled or the payment of the principal of an mterest o

s or from such other source or Sources. ﬁ; gg

rorovr ed or both, The Board, shall createaspecra ond redémp-
tro fund of the Unrversrt Whrch shall atrust fund f orRa ﬂ
an securin tep%mento th prrn&r zMJ and mteresto uc
e undrng revenue bonds, whic he at a times com-
Bete 1%egate (and set apart frorn aI other unds oft e Uni-
(ﬂ) e "Board, on behalt of the University, shall ohhgate
nd the Univers| to set asrdea ay int suc an
part or parts of, or all of, or a IXe oportron of, or a fixe
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amount of the money in the Revenue Fund, that will be sufficient
the gnncrf)al of and interest on the refunding revenue bonds

hé same shall become due and, If deemed n cessary, to set aside

m rntarn [ESEIVes therefor Such fund shall be’ drawn upon
%y or the purpose of g grng the rrncha of and Interest on
such”refunding revenue bonds, ‘and the reflnding revenue bonds
shall not constitute a general obligation of the State of Alaska or

the University.
Anv money set aside as reseyves to secure the payment of the
Brrno al of “and mterest on the Bonds bern? refu ded may be
ter to payteprrncrpao premium Tf any, and Intérest
on such Bonds of may be retained. b{v the Unrversrtgl as res rves
f0 secure the payment of the gnncrp fand interest on suc
funding revenue onds to he issued. Such re undrng revenue bon s
mav be'sold at public or private sale and the procegds of such sale,
" exc usrve of accrued int rest shall be applied in pagment of the
Bonds bejn refundd or the refundin revenue ? e
exchanped rrva} orand In éoa ment and |s?ha Og ﬁlr eor
greate f orpa amount of h onds bern refunded. T rrn
ipal_amount "of suc refundl revenue s ay exceed the
ncr al amount of the Bonds ern ref un tot eextent neces-
sarﬁ a[yall 00Sts mcrdental t0 suhre unding and any premjum
ﬂ ired t0 redeem and retire the Bonds being retun ed and to
d interest due or about to become ue on sych Bonds, and the
hoder or holders of any Bonds b erng refunded need not pa
%rue mterest ont refun mg bonds to be_deljvered In e c anﬁg
therefor 1t and to the extent that interest is due or accrued a
unrgard on the outstandrn Bonds bern% refunded.
he efectrve rate of |nterest over the life of refundrng revenue
?n s shall not dex eed SIX eroent (6% ear, and co ts
re undin the amouto an“)emru hrc mr%
Par tg ef etthe redemption 3 the outstanding Bongs being re-
undeeressha not be considered in determining the effective rate
ofIn

Re undrn revenue bonds and the couponsatached thereﬁ ﬁ
fully negotl bIe rnstruments under the laws of the State of Alas
e rssuance of refunding revepue bonds neehd not be authorized

P an Act of the leg |s|3tur and Hr anr al adorr)]t the reso
tion or resqutrons n repare all other documents and prooee
r}gs necessary for the suance exchange or sale and delivery
such honds,

The provisions of this Act relating to th ?tuntre payment,
Eerms %o trons oove ants, rssua ce and sale of the' révenue
onds s a}be to refun ”ﬁ evenue bonds except as
may eot ervvrses Imcally provrde this section.

/1
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Sec. 10. This Act shall be liberally construed in order to carry
out the purposes for which it was adopted, and all existing laws
in conflict with any of the provisions of this Act are superseded
insofar as necessary to accomplish the purposes of and carry out
the provisions of thisAct

Sec. 11. This Act taker jffect on the daY after its passage and
approval or on the day it becomes law without such approval.

Approved April 8,1961

CHAPTER 64

AN ACT Relatlng to the |ssuance op $2,000,000 of General
Obligation Bonds of the State Authorized for a Gymnasium
and General Utility Facilities for the University of
Alaska; Providing Rules and Standards to Be Followed in
Determining the Specific Capital I mprovements to Be Ac-
quired, Constructed, Installed and Made Out of the Pro
ceeds of Sale of Such Bonds; Creating a Construction Fund
and Making an Appropriation of $2,000000. Therefrom:
Creating a Bond Redemption Fund; and Providing for an
Effective Date.

(HB. 43)

Be itenacted by the Legislature of the State of Alaska:

Sectlon 1. In determining the specmc capital |mProvements ftc
uwedh constructed. | stalled ‘and nrlade out of the Proceed
sal the 2000000 0 University- of Alaska gymnasium an
utl |t|es genera ob |gat|on onsof e state row ed for in C
n authonzed the qualified voters of tes%at
at an ecHon e therein on No ember 8, 1960, the governor sha
con5| olowm%rules and standards:

R sical education, health education, and Reserve Of-
|cers Tra| g.Carps programs in which the students at the Uni-
ver3|t¥ will arhmmt

he Iintramufal and inter colle?n%te sqorts events which will
be heId In suchg ymnasium, the number of students partici atlng
|n the same, andl the number of spectators who may attend th

c The gresent ongltlon and extent of the eneral ulhhty acm
t| snow ervin ullding at theUnlversn Alaska, ‘and the
ditions, |mpr vements an retpalrs thereto "and extensl ns and
ﬁplacementst ereof n cessa ty 0 properly serve thfi buildings at
the University now and herearter.

Sec. 2. That there be and is hereby created a. special fund of
the state to %eimown as tﬂe Unlve?/sny o? Alasﬁa (Gymnasium

12



SLA 1962
CHAPTER 4/

AN ACT Pertaining to Revenue Bonds of the University of
Alaska ; and Providing for an Effective Date. HB. 366)

Be itenacted, by the Legislature of the State of Alaska:

Section 1. Sec. 5, Ch. 66, SLA 1961, is hereby amended to read:

Sec. 5. Forthe urpose of pr % art or all of the moneg
necessary to acquire, onstruc the imp rovements th
rssuance and sale of revenue ondso nrversrt in the t %a
rrn a sum of not to exceed$ 150, 000 here called t
rs er% y authorized. rrncrpa p]f and interest on

the ons ha e paid out of ands cured bg/ emoneg rg%urre
In Sec. 30 this Act 0.hep rd rnto the Revénue Fund ut of
any. other source w rc the legislature may authorize to be
ple ed to st(rjc W

The Board sha adopt the resolution or resqutron? and re J
are all other documents ang ﬁ]rocee INgs necessary for the |
uance, sale, and delivery of ‘f Bonds or anY part or, senes
thereof, The resolytion or resolutions shall fix "the rrncr
amo nt, depomination or eno[nrn tlons, dat? maturrtres fp ce

aces 0 p]ayment nttr hts of re em tion if any: terms, form

itions, a ovenagso the oqsor eac part or Serles
thereof and the date and m (pnero salet ereot]

The Board, in the proceedings aut orrzrngt e issuance of the
%n S or arW part or series t ereo ma pvrde con rtrona
whic ecom lied t ?]e the r? the Bonds an
ng ad htrona revenue bonds which the legislature may au]
t n ersrtp to éssue may be ISSued” on a parity wit
e on sth en ern ssue

%r shall creatp one 0r more, special bop]d redemp]tro

unds of eUnrversrt 0r paying and securing the payment of
f) rin rp% pd Inferest on the Bﬁnds an anUyotherrevenue
onds whic gnslature ma L? orzete niversity to Is-
sue. Such bon re e gtron undor funds shall be trust fupds for
uch purposes and shall be af all times set apart from a|| other
un S 0f the Unrversrt All rssues or arts or series of revenue
Bgnso the U n rsr rsue on a rwvrt eachothershal

pagabeouto Sﬁ on rede

Board, on behalf of the U rversrt ate and

bin the UnrYers ty to set asr ean pyrnosu emg

tion fund or fungs 33/ art or p %rtso or all o ora

portion of, or a fixed anount of the money in the Revenue Fund
103
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sufhcrent to pay the principal of and |nterest on the Bonds and
all other revenue bonds of the Unrversrtg ag/ be 1ssued
onapanW with the Bonds or, any art rserrest reof as the
same shalf” hecome due, and, if dét rmrne necessary, to main-
tain adequate reserves to secure such payment. Such bond re-
demptren fund or funds shall b? drawn  upon soIeIK for the pur
POSE 0 pagrn the principal of and interest on the Bonds an
anﬁ such additional revenue bonds, and the Bonds and ang/ such

|trma revenue bonﬂs sha] not.constitute a general obliga-
trono e State of Alaska or the University.

Sec. 2. Sec. 7, Ch. 66, SLA 1961, is hereby amended to read:
Sec. 7. The own rand hoIder of any Bond or the trustee for
theo ners ang holders of the Bonds or anY part or series th ereof
mandamus or é)ther a'oﬁ]rort)na Proceedrnds In the
su err r court requrre an compe e transfe rrnd setting aside,
gmento money and the en orcemento fo f the terms,
con |t| ns, and c?venants a?] é)rovr ed In_ this Act an N the
resolution or resplutions aut rizing tne issuance of the Bonas

or any part or series thereof,

Sec. 3, This Act takes effect on the day after its passage and
approval or on the day it becomes law v\y thout sueh'oapprgvafl

Approved April 2,1962
CHAPTER 100

AN ACT Relating to the |ssuance_of General Obligation
Bonds of the State for Hospital Construction and Equip-
ment; Amending Sec. 2, Ch. 66, SLA 1961; and Providing for
an E ffective Date.

(H.B. 490)

Be itenacted by the Legislature of the State of Alaska.:

Section!. Sec. 2, Ch. 66, SLA 1961, is amended to read:
Sec. 2. That there he and IS hereby created aspecral und of

the state tq he known st e "Hospital Constructjo " Into
which sha th vd |o eedspofa the saie 0# {he onds de-
scnbed In Section 10 th rtJter except for accrue mterest
ort e urgn eto carrying out the provisions of sar

his Act th%re IS herb appropria
? |ta Construcﬁ N Fun to the e%arpr}ne t of Hea?tw ang
V/elfare the sum of $354,00

Sec. 2. This cttkesefect on after its passage and
approvaﬁ or onAh dl ay It [)ecomes aw v\){ thout suchpapprgvaf1

Approved April 11,1962
104
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CHAPTER %

AN ACT Reuvting to the Acquisition, Construction and Equipping
of a Campus Student Center at the University of Alaska, Re-
lating to the Issuance /md Sale of Not to Exceed $6,000,000
of Negotiable Revenue Bonds of the University to Pay Part
or All of the Cost of the Center; Creating \ Campus Student
Center Revenue Fund of the University, Relating to the Pay-
ment and Refunding of the Bonds and the Enforcement of rat
Covenants of the Bonds; and Providing for an
Effective Date.

(HB 470)

Be it enacted, by the Legislature ofthe State o fAlaska:

Section 1 (a) There is a special fund of the university to be known
as the “Anchorage Campus Student Center Revenue Fuhd” which shall
be completely segregated and set apart from all other funds of the
university, which is a trust fund for the uses and purFoses provided in .
this Act, and into which shall be paid 25 per cent of all student fees, or
a lesser per cent of all student fees determined by the board, and
special fee assessments as determined by the board.

(b) The money in the revenue fund shall be used only for the purpose
of paying or securing the payment of the principal of the interest and
redemption premium, if any, on the honds, for the purpose of paying or
securing the payment of the principal of and interest on any other
revenue honds of the university issued by authorization of the
legislature to provide funds to acquire, construct and equip additions or
improvements to the imfprovements, the purpose of paying the normal
and necessary costs of equipping, maintaining and operating the
improvements, the purpose of paying the cost of renewals,
replacements and normal and extraordinary repairs to the
improvements, the purpose of redeeming before their fixed maturities
any and all revenue bonds of the university issued for the
improvements, the purpose of providing funds to acquire, construct
and equip necessary additions and improvements to ihe improvements
and modifications and extensions of the improvements, and the
purpose of providing funds to pay any and all other normal and
necessary costs relating to the ownership, use and oBeration of the
improvements, all to the extent fixed and determined by the board in
one or more bond resolutions, trust indentures, or trust agreements
securing or providing for the issuance of the bonds adopted or entered
into in accordance with this Act.

(c) The board may provide for the investment of'money in the
revenue fund in the manner it may fix and determine by resolution.
The interest earned upon or any proceeds derived from the sale of these

37
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%ﬂ\r/]%stments shall be deposited in and become a part of the revenue

Sec. 2. The.university may acquire, construct and equip or provide
ﬁr the ac UISIHOH constryc %n %}d equipping of t aﬂe nﬂpP ven%nts n
the manner as determined by the board.

Sec. 3. (a Q) For the urpose of Prowdln art or all of the money
necessary to pay the costs of acquifing, constructing and %u LPer%th
lm [ove a?nta he |Fsuance and sale of %v%w b&51 Soft

e tot pnch) sum of not to excee 1S au d; Ié
rinc J)alo and Interest on these Bon Ssha uto n secure
ELM oney re uwe(;ln sec. Lot this A ctto P/a§ Intq the revenue
e PR D T
anA WhICh revenues shgﬁykewme be paid mtg thg revenue ?unﬁ

(b) The bo rd shaII Create as eclal bond redemption fund of the

universit |c shall tryst und for paying and securing th
g mentyo rlnc ?eoew Interest preycl r%p fion premn%n ?

on the iC lﬁnd shall be at aI tlmes com ete}\]y
%e regated an setﬁ art from a other undso él VErs||

0N e oft u versﬂg obljgﬁtre In eumversny
tos? a?ld gylnto e ho un an ﬁart or ga[ts
orallo ?ralx Poportlon orafl edanloupto the money In the
[)eve ue t#]nd sufmegt 0] ythe 8rInCIP and mterest on { e
Hsaste ue ana,"if 1t determines necessar)( to et ?f
e ée” o ‘F%“* it Jse o edenpton. g sha
Interest and, rede tlon rﬁ pXﬂ% %on 3 an(P Z#1e boa[c]i
onotconstltutea enerd 0 gatlon e state or the University

Sec. 4. (a) The bonds may be sold in the amounts or series and at
the time or times as determined by the hoard. The bonds or each series
of bonds shall be sold at a price so that the effective interest rate over
the life of the bonds sold does not exceed eight per cent a year. Interest
shall be. paid annually or semiannually, and no interest coupon shall
evidence interest at a rate greater than eight per cent. The bonds shall
mature at such time or times as fixed by the board; shall be sold at
public or private sale; may be subject to redemption before their fixed
maturity or maturities-as determined by the board and with premium
or premiums as fixed by the board; may be in denominations
determined-by the board; may be issued in coupon form and made
payable tO'bearer, or may be registerable as to principal or principal
and interest, or may be made payabe to the purchaser or purchasers
thereof, all underregulanons and conditions as the board shall provide:
shall be payable as to pr|n0|PaI and interest at the place or places
determined by the hoard; shall be signed on behalf of the university by
the president of the board and shall be attested hv the secretary of
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the board, both of whose signatures -nay be facsimile signatures; shall
have the seal of the university impressed, ﬁrinted or |itho?raphed on
them, and each of the interest coupons attached to them shall be sigined
by the facsimile signatures of the president and secretary; and shall be
issued under and subject to such terms, conditions, and covenants
providing for the payment of the principal of them and interest on
them and such other terms, conditions, covenants and protective
features safedguarding the payment and relating' to the maintenance,
operation and improvement of the improvements as found necessary
by the board, which covenants may include but are not limited to
provisions providing for the char%ing, collecting and depositing of
student fees, provisions requiring the setting aside and maintaining of
certain reserves to secure the payment of the principal and interest and
provisions requiring the setting aside and maintenance of certain
reserves to maintain, equip, repair, renew, renovate and replace the
improvements and all facilities and equipment use'd in connection with
the improvements. The board may provide that any additional bonds
hereafter authorized b% the legislature to be payable out of the same
source or sources as the bonds authorized by this Act may later be
issued on a parity with the bonds authorized" by this Act upon
compliance with any conditions which the board may prescribe, or
may provide that no additional bonds may be so issued payable out
of the same said source or sources on a parity with the bonds autho-
rized by this Act. -

(b) 1f found reasonably necessary the board may select a trustee or
trustees for the owners and holders of the bonds or any series of them
for the safeguarding anJ disbursement of the proceeds of sale of th;-
bonds or for such duties with respect to the authentication, delivery
and registration of the bonds, or otherwise with respect to the bonds,
the funds established under this Act and the moneys pledged to those
funds as the board may determine, and shall fix the rights, duties,
powers and obligations of the trustee or trustees. "

(c) In its determination of all of the matters antf questions relating
to the issuance and sale of the bonds and the fixing of the maturities,
terms, conditions and covenants of them, the decisions of the board
shall be those found to be reasonably necessarK for |h'e best interests of
the university and its students and those which ‘will accomplish the
most advantageous sale of the bonds, with due regard, however, to
necessary or normal costs of maintenance and operation, renewals and
replacements of and repairs to the improvements and to other
improvements and facilities owned, used, operated or ieased by the
university, the future %rowth and expansion of the university and all of
its improvements and facilities, and the possibility of additional
revenue bond financing for university purposes. Any such decisions of
the board, as expressed in any resolution authorizing the issuance of
any bonds, shall be final and conclusive when any;bonds have been
issued pursuant to the bond resolution.
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é% esolution ar.ithorrzrn,? the i rssriance oft]bonds may provide th]at
onds, 1ssyed shall cont arecrta Mtt 93/ are rssue under t 8
ct and bonas containing this recita be conclusively cons dere
to be valid and to ave be N issLied In conformity with this Act

Fég hebvalrdrt the au horrlt]atron and. issuance of honds is [l?t
ted ¥ [0 ee 'ﬁ ée]cq%eetron or &onstructron of t
rm rovements the bonas have heen Issued or by contracts in
connection with acqursrtron or constructron

Sec. 5. ( ﬁ\ ) The board shall ado[rlaé the resr(r)utron or resolutrnns aﬂd
Pre are a g ocument?] rocee rngs necessFy
ssuance, ?ale and delivery of the on orapar or Seyies of the nds
The resolution or resolytjons sha rx the rincipal amount
denomination. date, maturﬁtres glac(eIt laces of

tS
redemption, if any, terms, form and Co %ntso egp)o
or earrT:Wserres o? hem and't errdate an manner o¥sa
ﬁ%) The owner and holder of abondorthe trustee for the OWNers and
holders, 0 the bonds or ang CPer them ma h aé)prop
roceedrngs In a-cqurt of recor t state, re e a
a? r, Setting asige.and pa mento mone ee orce en
teterms con trons nd covenants as rovr rnt Act an rn

the respl utr?n or resolutions authorizing the issuance .of t bonds or
any series of them.

Sec, 6. The bonds- and the crfupons ttached to them are fully
negotiable instruments under the laws of the state.

?ec 7 () The bonr% or anlré art of them may be refunded tor
Ia] ore therrmturr the 1S5 % reudr%reve nye bonds of
the university | rnt e rnr oard r vantageous
to and in the estrntere so eunrversrty an rtsst ents.

e, thherést‘éta'tcu?e”ah% ”Héjh?a:a(’t‘sdéu o ”°tabﬂe Hoce o %oas
e rea Utl N O resolutions an repare a other ﬁOCU eg
?r Sdie, an Ege&y

grocee InQs ece?Fa ort e rss ce, exch ah%

such brl) Rovraona sAct applitable fo revenue

are aﬁ Irca e to the refun heqrw nds an é £ ISsuance, sale or

excha eo them except as otherwise provided in this section.

ond ma berssu lrha rPJmCI%el amou sgth lent

ovr de ment | S t0. e refunde

an rnadrtron ort entofa ses Cl enttot ecaMg

retrrr or gaaa ng tstan rn san e Issuance of tre

ese ex nse cIu %Oth rence In amount

e en he arv ueo e n rn an amount less

par ere eso team nt nece a(ré

or
j e for the %mento nteretu on t er urBOm
omt ate 0 saleo m to the ateo payment of t



Ch. 93 Temporary and Sp*cial Acts Cm 93

0 be refunded or to the dafe up% n which the bonds tq e refunded will
ﬁa r%l ﬂuant to.the calo emor a reementgvltht ehoder of

t P aangnne essaryto be paid In order to cal or
tlre{eou an 9 onds and the interest accruing on them to the
ate of the call or retirement.

Sec. 8. The bond% Le Iegal mvesé ents for all banks, trHst
companies, savings banks, savings an ?an associations and other
grsons carr |an na ankl husiness, ||nsurance Co panles and
ersons carr ura usmess an executors
mmstrators tr tes ﬂnd o er ‘[J an T ns ma

Securl osits of all" funds o e state an
po?ltPcanﬁﬁdlwsnn P

%ec 9. All bonds are hereby de ared to be issued for an essential
uolic lﬁu rﬁos th bons d elnterestont em anéﬂae Ico
rom them shall at a times, be exemnt from’ taxation by or under
autnority of thestate or its political subdivisions.

%rees with th%

¢. 10, The state ed es to ;nnd c?venants
ho ers of bonds that the State 1:) imit or a ‘ ghts Veste
the universi ort P}a (hls Acé to Tulfl terms 0

areemte}nts "ﬁ with t honds an Yv"otnr%to |n|§%] Hz

e rignts or remegleso tﬁ fnﬁ J
gtlon rom taxation provi eéj [ |nt IS Act
|nterest on them a costs dexPe se3|
ﬁonnectlo Yn . actl n roceedmg or on eha 0 suc
ully metan |sc ar ed.

,? ne exeﬁ
Y)\nads foget
|ders, are
A pledge mad t fis Act
bevahdlandt??ﬁ]e ae|n respect of the ponds un er |s cts a

he fl ethe e els money 0
ope d[y arter r e|ve authont al
atel ect fo t en 0 o t a% S|ca
%t andt eno |sva|| and i

aalns artles awn% a|mso a in tort, co trac or

% ennnse a a| st the ynivers ’\tly |rres ec ive of whether suc parties
ave notice o the calm 0r nhtr st Ingenture, trus
reement or ‘W 8ther Instrument g IS Created n
recorded, or fifed under the uni or commerci

Sec. 12. In this Act, unless the context otherwise requnes
@ ‘hoard” means the Board of Regents of the University.
of

N b%rt]ds means the university revenue bonds authorized by sec. 3

3? costs” means the ostso :ﬁ* Iring, constructing and e u
E‘%a%” HOLeTnE, g witoutton, ISt o Do (gt.me
Fte constru teOBoar (5?1 oarn[ determines, andn s%c% res

% ves to secure
nds as t

etermines;
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P

Ch. 93 Temporary and Special Acts Ch. 93
(4) “im ovements mean t]e campus st ent center at Anchorage
constrtutrﬁ% Pn(e ore din s or othe a]crlrtres rcamﬁr
activities, | Interest |nr rogert ry

rg%c%rt [rre"p?ocee)a th

revenue fund" eans the rage Campus Student Center
Re&rgnue Fu created  SEC. lofAh g P

||f h h
y % student f ees Mmeans a éfarged students by J eunrversr

roperty o
00 nec on wrﬂg the rp P eymen as. Ma
h%)ar rre consthucte an equip é
esa1eo the ondsasaut orized by sec2

ch orag Alaska, not including “turtion ch out-of-stat

tudents or rmrtorly e tas 0 not rnc yreven es
ees, cnarges and ren aIs err e e unrversrty eow ers
ease USe or OéJeratron of the 0u§ system, ast teirm IS de rne

1 &S a[ngnd dands ent In t ron

Fthe boar ar not ed or may edt ers

o revenue on so rversr nowor erea er sue ursuantto

as dimenae SU emented, er existin
%ongacts or agreements Wlt?] 9]6 hgfgjers 0 I?)UTC asers of suc revenug

(7) “university" means the University of Alaska.

Sc. BT s%tshall be liberally con trHed n ordFr to carr Put
theHourﬁoses Or which It was arf ﬁ]ted an exrstrnge da\gs in cr%
wit f the nroro Isions or tNis ct e superseded insqrar
tecessa to accomplish the purposes of and carry out.the provisions o

Sec. 14. This, Act takes effect on the day after jts passage and
approvaa or on therci y?t COMes law wn?rout)approval P

ér? roved Ma 14,1 74
eCtive r\/ra? 151974
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h. 80

2RTAIN

SB 57)

lidlation
mh AS
me law

"nature
111975

IENT OF
OPMENT

HB 149

'ra) fun
ng’t un(e]|

with AS

t R

X H

ATTACHMENT 9

Ch. & Temporary and Special Acts Ch. 8

CHAPTER 32

AN ACTCreatrn the Office of the Ombudsman; Amending Rule
) ok the Rules ok Civil Procedure; and I5rovrd|ng 0r an

Effectrve Date.
(FCCS HCS CSSBY)

Be rtenacted by the Legislature of the State ofAlaska:
Secs. 1, 2. Permanent laws. See Table of Disposition of Acts.

3, Sectjon 24.55.260 in sec. 1 of this Act amends Rule 48(h) of the
Ru?ec f Civil Procedure by establlrs[nn an aﬁﬁ’ tional gpvrleﬁe} n(o o
ﬁ rnac urt and must reﬁerve an attirmatiye voge I

[I'membership of each house In order to be effective.

Sec. 4. This Act takes effect immediately in accordance with AS

01.10.070(c). Approved Apri| 14, 1975
ective ABrr 15, 1975

LefiilatiTe committee report. — For
report on ch. 32, SLA 1975 (FCCS HCS
CSSB 1), see 1975 Senate Journal, p. 601.

CHAPTER % -

A@ ACTRela trng to the University of Alaska Anchorage Campus
tudent nter Revenue Fund; and Providing for an Effective
Date.

- (HB 329

Be itenacted by the Leglslature of the State ofAlaska:

egu93 S 1974 s amende to read

Section L Sec. 1 12 }
g a) There is 3 nd of the universi wna
“Anch ae Campus Student Center R venue e
complete ate se rom a ot er

NIVErs| \gﬁpcre

ﬁ] euses an ur oses rovr e rn
this Act, and info whic B adol %eg ﬁ nt ees, or
eSSer per cent o Jstudent ete ythe

f‘ é) oar and specia
ee assessments as determined by the oar
Sec. 2. This Act takes effect immediately in accordance with AS

01.10.070(c).
Approved April 17, 197
ect\rlve ABrl 18 187?

27



Official ButineM

NAME
Lo.
t o]
1horii orw ¥
'ijfcc:‘><7{'U#*7

COMMITTEE:

House HESS Committee

DATE April 17/ 1907

SIGN-IN

ADDRESS

\ iNg S\voaswN
o}c5 (o.r™okLio
%qol BfWA zAl«

|00\ Q/ZA"V HMEE

£:18 dr.

, I1"g, ¥ /Cb—
£=a /V h/c

fo M $iPCt/SA- )

Subject of meeting:

HJR 24 - Federal funds for job training

HB 248 - Adult Basic Education

HB 204 - State Aid for School Construction
HB 249 - Refinancing of University* Housing

PHONE REPRESENTING
S

173> G0k GAUCtk_
/95T /7K bt

L- ) UMV 2xweQ"t>

5N -b%olc Qdulsf

/ k£ /-

yWe 4y f/

lissitzi  (3& 1**-

/fcteste
/-Ri-j CI/"

//B 2Cc<



Offici*! ButiobM

NAME

COMMITTEE:

House HESS Committee

DATE: April 15, 1987

SIGN-IN

ADDRESS

Boy.. TuwX

Aoy cDICQcn

W

Subject of meeting:

HIJR 24 - Federal funds for job training

HB 248 - Adult Basic Education

HB 204 - State Aid for School Construction
HB 249 - Refinancing of University* Housing

do YyOUwant
PHONE REPRESENTING TO TESTIFY

vVS™*"ura”n , 7

y C?FvVt Ui 0 A (=xp
VIE VAAV AV W . V-w ot m





