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REQUEST

STATE OF ALASKA 1987 LEGISLATIVE SESSION 
FISCAL NOTE

B i l l  V e rs io n ; CSHB 85 
_____________  P u b lish  Date: 2/13/87_______

R e v is io n  D ate : 2/18/87
T i t l e :  An a c t r e la t in g  to  re p o rt in g  
o f unclaimed p ro p e rty _________________

Agency A ffe c te d : Revenue
BRU: A u d it__________________

Sponsor: Rules/G overnor Components:.
R equestor: Finance

EXPENDITURES/REVENUES: (Thousands o f D o lla rs )

OPERATING
I FY 87 I FY 88 I FY 89 1 FY 90 I FY 91 1 FY 92

PERSONAL SERVICES I - 1 -  1 - 1 -  1 -  1 -
TRAVEL i - 1 -  1 - 1

1
-  1 -  1 -

CONTRACTUAL ; - 1 -  1 - -  1 -  1 -
SUPPLIES i - 1

1
-  ! - 1 -  1 -  i -

EQUIPMENT i - -  1 - 1
1

-  1 -  1 -
LANDS & STRUCTURES i 1 -  I - -  1 -  1 —
GRANTS, CLAIMS i - 1 -  1 - 1 -  1 -  1 -
MISCELLANEOUS i - I -  1 - 1 -  1 -  1 -

TOTAL OPERATING | -  0 - 1 - 0 - | -  0 - 1 -  o -  ! - o - | -  0 -

CAPITAL _ 0 - |  - 0 - |  - 0 - |  - 0 - |  - 0 - |  -  0 -

REVENUE .j 5 0 0 .0  | 5 0 0 .0  | 5 0 0 .0  | 5 0 0 .0  | 5 00 .0  | 5 0 0 .0

FUNDING: (Thousands o f D o lla rs )
GENERAL FUND 
FEDERAL FUNDS 
OTHER
TOTAL__________ -  I

POSITIONS:
FULL-TIME
PART-TIME
TEMPORARY

-  I

ANALYSIS: See a tta c h e d .

Prepared B y: Steven E . K e t te l 
D iv is io n : A u d it________________

Approved by Commissioner: Hugh Malone
Agency: Revenue__________________________

Phone: 465-2320
D ate : 2/18/87

D ate :

D is t r ib u t io n  (by Agency p re p a rin g  f i s c a l  n o te ) :
L e g is la t iv e  Finance 
L e g is la t iv e  Sponsor 
Requestor
O ff ic e  o f Management and Budget
Impacted A g e n c y(ie s ) page 1 o f__ 2_
Sen at e  S e c r e t a r y V
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F is c a l Note A n a ly s is  
CSHB 85

During the f in a l  hours o f the 1986 le g is la t iv e  se s s io n , an amendment to  
the Uniform  A c t was o ffe re d  by a lo c a l businessman. The amendment, AS 
3 4 .4 5 .2 8 0 ( f)  exempts h o ld ers  o f unclaim ed p ro p e rty  and abandoned p ro p e rty  
from f i l i n g  a re p o r t w ith  the Department i f  th e  t o t a l  amount held  is  le ss  
than $ 7 5 0 .0 0 . The Department was n o t g iven an o p p o rtu n ity  to  t e s t i f y  on 
th e  amendment and would have been in  extreme o p p o s itio n  to  i t .  The 
Uniform  A c t was adopted p r im a r i ly  to  g iv e  th is  S ta te  th e  a u th o r ity  to  
re q u ire  h o ld e rs  lo ca ted  o u ts id e  t h is  S ta te  to  tu rn  over p ro p e rty  held  fo r  
persons w ith  a la s t  known address in  A la s k a . We b e lie v e  m il l io n s  o f 
d o lla rs  are  he ld  by thousands o f f in a n c ia l in s t i t u t io n s ,  o fte n  in  
increm ents much le s s  than the $750 .00 minimum contained in  2 8 0 ( f ) .  
R e ta in in g  t h is  amendment w i l l  p rec lu d e th e  S ta te , and e v e n tu a lly  i t s  
c i t iz e n s ,  from  being re u n ite d  w ith  hundreds o f thousands o f d o lla rs  o f 
t h e i r  p ro p e r ty . Repeal o f th is  s e c tio n  must be enacted im m ediately 
be fo re  h o ld e rs  become accustomed to  i t s  p ro v is io n s  a llo w in g  them 
exemption from  f i l i n g  a re p o r t .

109 o f 193 h o ld e rs  th a t f i le d  a 1986 re p o rt w ith  th e  Department were 
low er 48 companies th a t pa id  le s s  than $750 .00 each. Much o f th e  
p ro p e rty  being rep orted  to  us c o n s is ts  o f d iv idends pa id  to  shareholders 
on the company's s to c k . The s ta te  i s  e n t i t le d  to  re c e iv e  th ese  unclaimed 
d iv id en ds a n n u a lly  and a f t e r  seven d iv id en d s are  abandoned the 
u n d e rly in g  shares are a lso  su b je c t to  being rep o rted  to  th e  S ta te . These 
companies, many o f them Fortune 500 companies, re p re se n t th e  " t ip  o f the 
ice b erg " as f a r  as the number o f fo re ig n  c o rp o ra tio n s and businesses th a t 
should be re p o rt in g  unclaimed p ro p e rty  to  u s . Many o th e rs  are  n o t y e t 
aware o f our new le g is la t io n .  However, because o f th e  number o f requests 
we have rece ive d  f o r  copies o f our law , we a lso  b e lie v e  th a t  hundreds o f 
companies have n o t exceeded th e  $750 th re sh o ld  and have le g a l ly  n o t f i le d  
a re p o rt th is  y e a r . In te r e s t in g ly ,  o n ly  f iv e  A laska  c o rp o ra tio n s  w ith  
unclaimed p ro p e rty  o f le s s  than $750 .00  have re p o rte d  i t  to  u s .

The compromise language in  th e  committee s u b s t itu te  b i l l  i s  n o t expected 
to  g r e a t ly  impact revenues th a t  o th e rw ise  are expected to  be re c e ive d .



Offered: 2 / 1 3 / 8 7  5 - 0 4 1 7 B
Referred: F i n a n c e

O r i g i n a l  sponsor: R u l e s / G o v e r n o r

©

1 IN T HE H O U S E  B Y  T H E  J U D I C I A R Y  C O M M I T T E E

2 CS F O R  H O U S E  B I L L  NO. 85 (Judiciary)

3 IN T H E  L E G I S L A T U R E  O F  T H E  S T A T E  OF  A L A S K A

4 F I F T E E N T H  L E G I S L A T U R E  - F I R S T  S E S S I O N

5 A  B I L L

6 For an A ct entitled: "An A c t  r e l a t i n g  to r e p o r t i n g  of u n c l a i m e d  p r o p e r t y ;

7 and p r o v i d i n g  f o r  an  e f f e c t i v e  d a t e . "

8 BE IT E N A C T E D  B Y  T H E  L E G I S L A T U R E  OF  T H E  S T A T E  OF  ALASKA:

9 * S e c t i o n  1. AS 3 4 . 4 5 . 2 8 0 ( f )  is a m e n d e d  to read:

10 (f) T he r e q u i r e m e n t s  of  this s e c t i o n  do  not a p ply to the h o l d e r

11 of gift c e r t i f i c a t e s  a nd credit m e m o s  that are [IN T A N G I B L E  P R O P E R T Y

12 T H A T  IS] p r e s u m e d  a b a n d o n e d  u n d e r  AS 3 4 . 4 5 . 2 4 0  [AS 3 4 . 4 5 . 1 1 0  - 34.45.-

13 780] d u r i n g  the y e a r  p r e c e d i n g  J u n e  30 of e a c h  y e a r  if the total

14 a g g r e g a t e  v a l u e  of the c e r t i f i c a t e s  a n d  m e m o s  [ I N T A N G I B L E  P R O P E R T Y ]  is

15 less than $100 [$750].

16 * Sec. 2. Thi s  A ct takes e f f e c t  i m m e d i a t e l y  u n d e r  AS  0 1 . 1 0 . 0 7 0 ( c ) .

HB0085B -1 - CSHB 85(Jud)



Unclaimed P ro p e rty  U n it 
Foreign Companies R epo rtin g  $750 o r le s s  

As o f February 1 , 1937

Prepared by: 
Steven E. K e tte l 
A u d it D iv is io n  
February 6 , 1987

USX CORPORATION 
F . W. WOOLWORTH CO.
ZURICH INSURANCE CO ., U .S . BRANCH 
COLEMAN COMPANY, INC.
LOUISIANA-PACIFIC CORPORATION 
TAISHO MANAGAEMENT CORP.
SPERRY CORPORATION 
BANKAMERICA CORPORATION 
IT T  CORPORATION 
NORTHERN LIFE  INSURANCE CO.
NATIONAL GENERAL INSURANCE CO.
NATIONAL WESTERN LIFE  INSURANCE CO.
NCR CORPORATION
NORTHWESTERN NATIONAL LIFE INSURANCE CO. 
PENNSYLVANIA L IFE  INSURANCE CO. 
PILLSBURY COMPANY, THE 
POLAROID CORPORATION

ROCKWELL INTERNATIONAL CORP.
SECURITY L IFE  INS. CO. OF AMERICA
SUNSET LIFE INSURANCE CO. OF AMERICA
TEXACO INC. & SUBSIDIARIES
TEXAS GAS TRANSMISSION CORPORATION
TICOR TITLE INSURANCE
TRUST SERVICES OF AMERICA
UNION CARBIDE CORP.
UNITED AIRLINES, INC.
FIRST FARWEST CORP.
FIRST NATIONAL BANK OF ANCHORAGE 
FORT CAMPBELL FEDERAL CREDIT UNION 
GENERAL ELECTRIC

HERCULES INC.
HONEXWELL, INC.
IDS FINANCIAL SERVICES, INC.
JERMAIN, DUNNAGAN & OWNES, P .C .
LA MEXICANA, INC.
MERCK & CO., INC.
MIDLAND NATIONAL LIFE  INSURANCE CO.
MOBIL OIL CORPORATION

WARNER COMMUNICATIONS, INC.
YOSEMITE INSURANCE COMPANY 
ZURN INDUSTRIES, INC.
CONOCO, INC.
GEORGIA-PACIFIC CORP (BANK OF AMERICA) 
CENVILL INVESTORS, INC.
FUQUA INDUSTRIES, INC.
SAFEWAY STORES, INC.
ARMCO, INC.
MUTUAL PROTECTIVE INSURANCE CO.
NATIONAL HOME L IFE  ASSURANCE CO.
NATIONWIDE MUTUAL INSURANCE CO.
NEW HAMPSHIRE INSURANCE GROUP 
NORWEST CORP.
PENTAGON FEDERAL CREDIT UNION 
PMI MORTGAGE INSURANCE CO.
R . L . POLK & CO.
RAINIER MORTGAGE COMPANY 
ROYAL INSURANCE 
SHELL OIL CO. AND SUBSIDIARIES 
TEACHERS INSURANCE CO.
TEXAS EASTERN CORPORATION 
TEXAS INSTRUMENTS INC.
TITLE INSURANCE AGENCY 
UAL, INC.
UNIROYAL, INC.
UNITED GUARANTY RESIDENTIAL INS CO OF IOWA 
FIRST INTERSTATE BANK OF OREGON, N .A .
FORD AEROSPACE & COMMUNICATIONS CORP. 
GENCORP, INC.
GENERAL ELECTRIC MTG INS CORP
HALLIBURTON COMPANY
HOME SAVINGS OF AMERICA
HOUSEHOLD FINANCE CORP & FINANCE SUBS
INVESTORS INSURANCE CORP
KIEWIT HOLDINGS
MANAGMENT & TECHNICAL SERVICES CO.
APCO LIQUIDATING TRUST 
MINNESOTA MINING & MANUFACTURING
A . I .  CREDIT CORPORATION



\

ALLEGHENY INTERNATIONAL, INC.
AMERICAN GEN'L L IFE  IN S. CO. OF DELAWARE 
AMP INCORPORATED 
ARKANSAS LOUISIANA GAS CO.
B . F . GOODRICH COMPANY, THE 
CAMPBELL SOUP COMPANY 
CHASE MANHATTAN BANK, N .A .

C ITIES SERVICE O IL & GAS CORP. 
CONSOLIDATED PAPERS, INC.
CREDIT THRIFT FINANCIAL MANAGEMENT 
EASTMAN KODAK COMPANY

EMPLOYERS REINSURANCE CORPORATION

ALLIED-SIGNAL, INC.
AMERICAN LIFE & CASUALTY INS. CO. 
ARGONAUT INSURANCE CO.
BECHTEL, INC.
BRUNSWICK CORPORATION 
CATERPILLAR, INC.
CHURCH OF JESUS CHRIST OF LATTER-DAY

SAINTS
COLONIAL PENN LIFE  INSURANCE COMPANY 
CONTROL DATA CORPORATION 
DANIEL INTERNATIONAL CORPORATION 
EMPLOYERS INSURANCE OF WAUSAU

A MUTUAL COMPANY 
FARMERS NEW WORLD LIFE INS. CO.
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i D o  Y o u  H a v e  C a s h  

: In T h e  A l a s k a  U n c l a i m e d  

Property Trust F u n d ?
If your name is in this publication, you may have 550 or more coming to you from the State of Alaska. 
That’s because each year banks and other businesses turn over to the State of Alaska accounts that have 
been inactive for three years or more.

This year more than 51.5 million has been reported to the Alaska Department of Revenue. This includes ac- 
counts of 550 or more for approximately 3,500 shareholders, royalty owners and safe deposit box owners.

  Owners of accounts with less than 550, as weil as names repotted in previous years, are on file with the
Department of Revenue.

If this money is not claimed, it helps pay for Alaska schools, airports, roads, and government services. All 
Alaskans benefit!

The Department of Revenue wants to reunite as many people as possible with their money. So please check 
  the list carefully. Look for your name under the city where you may have lived two or more years ago.

If you want to file a claim, or if you have questions, please call this number in Alaska:
i • , (•

( 9 0 7 )  4 6 5 - 4 6 5 3  (9 a.m. - 3  p.m., M  - F ) -

A l a s k a  h a s  t h e  m o n e y .

I— _ T h e  D e p a r t m e n t  o f  R e v e n u e  i s  l o o k i n g  f o r  t h e  p e o p l e .

W H A T  IS THE ALASKA UNCLAIMED 
PROPERrY TRUST FUND?

The Alaska Unclaimed Property Trust Fund holds money, 
ttock and safe deposit contents that have been turned over 
to the State of Alaska by banka and corporations from 
their accounts which have been inactive for five years or 
more. These businesses have an obligation to try to locate 
the owner of dormant accounts or property. When efforts 
’ to locate the owner fail, the unclaimed money is then 
turned over co the State.

DO I HAVE TO PAY A FEE TO GET M Y  
MONEY BACK?

No! If the Department of Revenue is holding your money.
1 you do not have to pay a fee of anv kind. This is a public 
service we provide.

WHAT HAPPENS TO MONEY NEVER CLAIMED 
BY THE OWNER!

Although the Department of Revenue often is successful in 
reuniting people with their money, manv owners are never 
located. Some may have moved to another st3te. Others 
mav feel the amount involved simply is not enough to file a 
claim. And in some cases, the owner has died leaving no 
heirs. The money that is never claimed benefits all 
Alaskans. Last vear, about 52.0 million in unclaimed prop- 
• env was placed in the general fund.

WHA T  PROPERTY IS COVERED BY THE LAW?

The law defines property as money, stocks, bonds, accrued 
interest, purchase payments, unclaimed refunds, inactive 
accounts, and similar items. The most common types of 
property reported to the Department include:

dormant checking and savings accounts 
1 uncashed money orders, cashiers checks and 
travelers checks 

1 unclaimed insurance benefits 
mineral royalties 
abandoned safe deposit boxes 
unused gift certificates 
unclaimed security deposits 
credit balances on dormant charge accounts 
cash dividends 
stock

Anv bank or corporation which holds money or property 
after it has been unclaimed, inactive or abandoned for the 
applicable dormancy period must file a report with the 
Department of Revenue.

H O W  DOES THE DEPARTMENT OF REVENUE
m a k e  s u r e  a l l  u n c l a i m e d  p r o p e r t y  is 
r e p o r t e d :

We place a great deal of emphasis on Voluntary compliance. 
And most businesses want to comply.

We also conduct seminars with them to help them identify 
all unclaimed property that should be reported.

H O W  CAN I FIND OUT IFTHE DEPARTMENT 
OF REVENUE HAS MY MONEY?

Check the 1987 list in this publication to see if your nan 
is included. The Department also maintains other files < 
every reported owner of unclaimed properry. If you are i 
on this list, but have reason to believe that your unclattr 
property may have been turned over to the State in the 
past, we'll check our records for you. Ic is never too late r 
file a claim.

H O W  TO FILE A CLAIM.

If your name is on this list, or if you have reason to belie 
the Department mav be holding funds for you, you mui 
file a claim to get vour money back.

The law requires the Department of Revenue to verify v. 
claim to the property. That's u hv we ask for prcot of 
ownership. For bank accounts, a signature card supplier 
the bank or vour original savings passbook is usually ail 
need. Documents proving ownership for other tvpesot 
property are easily obtainable and we'll let you know wr 
you need to present to us along with vour claim.

If you want to file a claim, we'll send vou a form. Just cai 
the Alaska Unclaimed Property Trust Fund number: r-. 
■165-1651. Don't worrv if the number isbusv. We’ll keep 
answering the phone until we taik ro everyone w-ho ins 
question. Or write to the Department ot Revenue, Audi: 
Division, Unclaimed Property Section, P.O. Box SA, 
Juneau, Alaska V98I1-0I00.

SSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSE
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-  I f  y o u r  n a m e  i s  o n  t h i s  l i s t ,  y o u  m a y  h a v e  $ 5 0  o r  m o r e  i n  t i n  

A l a s k a  U n c l a i m e d  P r o p e r t y  T r u s t  F u n d .
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NHinitxmiLi.NO ■*IC'- ,M N|G*I N, Cf IGOIT V Nir.*(N c iirc ir v nucoxSon ;a.mu niUlXDaVIOB mi UAt iDNsraucnOH •iiiet iaiinlNIlllAMLlAMM.f W %iiii4Mucintcex WILLIAMS MIlllAkl t NILUA.MWSN L4MT wiKEX.CHaT.NVL L• TSSAIN. SAN •ILVI* C 4ivinL. WILSLIKiOGfaC WILSON *414,WILSON BKhOAL NlhtCAl, LABlfWINN *(J«t• H(l V 1**014 WOAP DAVID | WOLNHflWlt. JOHN W  vmo PHItLIPRlOPWTna STTvpn k. *ionuwnKT.i h.iii r wrioitM .ioiioii* WOCTHAM L AIHfllML AfifTllt 1*1,140 j NtiOMT HIM,• lit,Ilf t ADL'lf •m.nT .not 1• •H.HTWit AUTO C4 »•11 *S»u aiHA.iin• I 11 1114*1154. TIMINIIEC4IL i»m; t>. k )41*11.117 Sl( 110 Hiu.vijiiHiiunnHir.1.41 Ml II 1.1,4 TlH Ml l'l»IN*«lIIM Mi ua. at dHH mi «111 • (11 rrv 111X111411II , Iiitka:h 4. «! Ml/4)T *• v, fA 4/IMM| IMA,. ATHItlNtXP.NT . M4.IIM.’i im rii 1 *X>4,.i UKlllIlt A

ATMAITIIAK40' LMtllk I)
ALKE BW'«NN4|IIM I 11*0 44111.MIX atUMHSA
BARKOWAll ih . tlAsT MAINT •I'Tiia GA.i 14(141. Jt IIA, mw sali c aJtMlta. WIIH4M PHI ,4(111 HtKPITAL NISLKJHN
BETIIF.L4/4411 LA »•!,(14 a MS. PAMttA *1 SM H11U 11 *014 ISA. 111,  Min 1 in id m rn.N\aoat>T• •»"t I I I  1

•xax ncn rtrni.GXAHAM IliPH ILStDtwIN ll'H lAMHUNl'ill I ’ IL'NOTMAlMuS il MAXvIN ILBXm PtVtllX ALLS'* PTTTBSON C AIL rtAXJL OOtXlTHl A
BIG LAKElUXUAA U'lUt
CENTRALooairt. fiA.iT
CHL'GACIILi NUT. JI * LL
CHL'GIAKcwu.Hi.riOCLAhtT.lI.NNCn.JAXKiCK AIMS L4XJA L. 44411 XarmiLN lavtim VL-CLIIiNS (Af Mivna.ciou.i4MOOOT, 41, A V (
SCCMX. MlCHAIL I

CLEARATOSV>N JOKHT IBM, IM M4XTIN DUW410 , SHKIOL 1AXIN ntOMALJlMMlkX
COLLEGEASH. GAX*Unvjn tiK/n 1 DSMT LOin I rviTON m JOHNSON D4NIIL I LIVIMinON U LA UAXT1N (LDCiCLNivrasrrt op allVI* 11 Cl_ LON 4 4
COPPER CENTOONLtT, LO*«N.l CTOILC. xonn nicvulson ii:n" AflUlU)OHNP SUHOlTXniO
CORDOVA11LU Mil CHITS O k)(|> MAI 1aoiooti, viicjsu »ia,% pat* ki CTLIX 4|ai> I CONN 4*. n SNLlT I. max.* a jca, CILOCHCX IHAfi), CIasSI, 01 GRAHAM. CsAir. IAC1 SlNNITHlkmin Htaa aavpsofp PONT A m aompvqpt rmaLAIJLMLGAAT LON »N Nil LIAM 4AAClALkfV. 4111*7M.IS1N.JSVUQ lAMIN ROIIfT I•11N010L jamltq iMlTKCKAILDm
CR.MG*.4(4*1. .OHM JHA/ILT.rttO
DELTA JUNCTIBOLLL tAMLIf C0liknT.D4,l01 TILOCili JUStPH vwit 11 iML 1 *,f.rr jMXJDNOim STTIL*
OILLI.NGHAMDliniOVilL LAL-TtTTA MlNIT Uilld ITT. D*Llt M4INIV lfKA.,3 A lIAMl HIT L IMITH.1% LE X SOUTH. L4XRTD nx.v.iuwa jptv.1
n I MONOOil IL PHIL X uunLOONt
DOUGLASC4VIN Midi,,A
tasnixoaud 
OITCII HARBOmaul j Pillllll CSAN I4DUKP.X
EAGLEI" v.s, J4UUL win PjMN W
f-ac;lerivfr44 14,4 . •> CO VMI 4 i l l  \4N|1| X P-'MN Ain UH li'll 4• •ALhHiA IMHO 1 IK'LP I ISAM riiHSKi'tLI I S44I.T 114**4It *ISS •IStllT c'lkl i'DUt 1.1,4/ (It I' 4 « D I■IIINII H4t.fl 0 M'lli% IMIIIL'P Jl ,,U N f%A,,4 oHSNIN SI,,» *HI AAHlllN 41 IlffT UM rtlSIN lltllt SAIHANlILi I HIS 4(0III tin AM «/t k M, 1,141! S 4*Mll I M.Nllll. M4*1 *"*n\ M44„l P*I.VLtt I'WUI )i.u«rs rivtMui 44.1(1 NM4I 411*4 lltl'llt SNIIH US' LAS J SnillLSHA* '*•141% It t 4„1 T ill'll D4PHI• UlilAl• HllAMstlJT• IUlB.)B(XT
EIELSON A»Bt.Jn, ihll'l blts hi a 14MIII t 4*111 at AM KIT I limit 04

SSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSS;



**s

1 Col 2 Col 3 Col 5 Co

$ S $ S S $ S S S S S S S S S $ S $ S S S S S S S $ S S S S $ $ S $ S $ $ $ S $ 5 $ S 5 5 S S $ S $ 5 S $ S S 3 S S S S $ $ S S $ S S S S $ $ $ S S 5 S

EIEI.SON AfUcotLOIUUS.l UViNClio
IIIML IoCaII.IV #ajxos it n r l  Oaaujt tmtrttA. ca.'wxa. tivciMY 1 KU'U 0**10 rHA* Ll lo*4( 01— HUMlllUlU MIKHla.ilCO jiuwott *ioaz LlANl JOWV |u iu  n iaLAAOri fOHN H UN*OH UXTIQ ptrin>v\ mot l MtnHimoHxv Milliwatt La* IT L. WCUIMOMSKoow m w ia wnuH.iHioooi«i* kOKISIos lOsALOC.vtrr.n itco ILOOAlOsaLOK. iMir>« ciai «. rnr îv\«iwrTHt_ iL'Ooom h-nint* TaKOI.IASOALIX n<H MMTC
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• I

S t a t e  o f  A l a s k a
OFFICE OF THE GOVERNOR

J d k e a d

J a n u a r y  2 9 ,  1 9 8 7

T h e  H o n o r a b l e  B e n  G r u s s e n d o r f  
S p e a k e r  o f  t h e  H o u s e  
A l a s k a  S t a t e  L e g i s l a t u r e  
P . O .  B o x  V  
J u n e a u ,  A K  9 9 8 1 1

D e a r  R e p r e s e n t a t i v e  G r u s s e n d o r f :

U n d e r  t h e  a u t h o r i t y  o f  a r t .  I l l ,  s e c .  1 8 ,  o f  t h e  A l a s k a  
C o n s t i t u t i o n ,  I  a m  t r a n s m i t t i n g  a  b i l l  r e l a t i n g  t o  r e p o r t i n g  
o f  u n c l a i m e d  i n t a n g i b l e  p r o p e r t y .

T h e  U n i f o r m  U n c l a i m e d  P r o p e r t y  A c t ,  p r o m u l g a t e d  i n  1 9 8 1  b y  
t h e  N a t i o n a l  C o n f e r e n c e  o f  C o m m i s s i o n e r s  o n  U n i f o r m  S t a t e  
L a w s ,  w a s  e n a c t e d  i n  A l a s k a  l a s t  y e a r  ( c h .  1 3 3 ,  S L A  1 9 8 6 ) .  
D u r i n g  t h e  h e c t i c  f i n a l  d a y s  c f  t h e  1 9 8 6  l e g i s l a t i v e  s e s ­
s i o n ,  t w o  a m e n d m e n t s  t o  t h e  b i l l  p r o p o s i n g  t h e  U n i f o r m  A c t  
w e r e  a d o p t e d  t o  e x e m p t  h o l d e r .  <. r  u n c l a i m e d  a n d  a b a n d o n e d  
i n t a n g i b l e  p r o p e r t y  f r o m  f i l i n g  a  p o r t  w i t h  t h e  D e p a r t m e n t  
o f  R e v e n u e  i f  t h e  t o t a l  a m o u n t  h e l d  b y  a  p a r t i c u l a r  h o l d e r  
i s  l e s s  t h a n  $ 7 5 0 .  ( S e e  A S  3 4 . 4 5 . 2 8 0  a n d  c o m p a r e  s e c .  1 7  o f  
t h e  U n i f o r m  A c t . )  T h o s e  t w o  a m e n d m e n t s ,  s i g n i f i c a n t l y  i n ­
c r e a s i n g  t h e  b r e a d t h  a n d  d e p t h  o f  A S  3 4 . 4 5 . 2 8 0 ( f ) ' s  e x ­
e m p t i o n  ( a l r e a d y  i n  t h e  t h e n  p e n d i n g ,  b u t  n o t  t h e  o r i g i n a l ,  
v e r s i o n  o f  t h e  b i l l ) ,  g r o s s l y  i n t e n s i f i e d  t h e  p r o b l e m  o f  
A S  3 4 . 4 5 . 2 8 0 ( f )  i t s e l f .  I  a m  c o n v i n c e d  t h a t  t h e i r  e f f e c t  
w a s  n o t  f u l l y  a n a l y z e d  b e f o r e  a d o p t i o n .  T h e  m o s t  a p p r o ­
p r i a t e  s o l u t i o n  i s  t h e  c o m p l e t e  r e p e a l  o f  A S  3 4 . 4 5 . 2 8 0 ( f ) ,  
a n d  t h a t  i s  w h a t  t h i s  b i l l  d o e s .

N o t  o n l y  i s  A S  3 4 . 4 5 . 2 8 0 ( f )  i n c o n s i s t e n t  w i t h  t h e  U n i f o r m  
A c t ,  r e t a i n i n g  i t  w o u l d  p r e c l u d e  t h e  s t a t e  a n d  e v e n t u a l l y  
t h e  p e o p l e  o f  t h e  s t a t e  f r o m  b e i n g  r e u n i t e d  w i t h  h u n d r e d s  o f  
t h o u s a n d s  o f  d o l l a r s  o f  p r o p e r t y .  I t  i s  i m p o r t a n t  t h a t  t h i s  
s u b s e c t i o n  b e  r e p e a l e d  a t  t h e  e a r l i e s t  p o s s i b l e  d a t e ,  b e f o r e  
h o l d e r s  o f  u n c l a i m e d  p r o p e r t y  b e c o m e  a c c u s t o m e d  t o  i t s  
e x e m p t i o n  a n d  g e t  i n  t h e  h a b i t  o f  n o t  f i l i n g  a  r e p o r t  f o r  
t h i s  p r o p e r t y .

O n e  p r i m a r y  r e a s o n  f o r  e n a c t i n g  t h e  U n i f o r m  A c t  w a s  t o  g i v e  
t h e  s t a t e  t h e  a u t h o r i t y  t o  r e q u i r e  h o l d e r s  l o c a t e d  o u t s i d e  
o f  t h i s  s t a t e  t o  t u r n  o v e r  p r o p e r t y  h e l d  f o r  p e r s o n s  w i t h  a  
l a s t  k n o w n  a d d r e s s  i n  t h i s  s t a t e .  I t  i s  b e l i e v e d  t h a t  
m i l l i o n s  o f  d o l l a r s  a r e  h e l d  b y  t h o u s a n d s  o f  o u t - o f - s t a t e
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o t h e r f in a n c iab u s i n e s s e s ,  e s p e c i a l l y  b a n k s  a rc* ,  
i n s t i t u t i o n s ,  i n  a m o u n t s  l e s s  t h a n  t h e  
P S  3 4 . 4 5 . 2 8 0 ( f ) . F e p e a i  c f  t h a t  s u b s e c t i o n  w c u l d  e n a b l e  t h e  
s t a t e  t o  r e c l a i m  m o s t  o f  t h a t  m c n o . v .

$ 7 5 0 s p e c i f i e d  i n

F o r  t h e  c c c c  c f  t h e  s t a t e  a n d  i t  - p e o p l e ,  a .r .d  t o  h e l p  p r o ­
v i d e  u n i f o r m i t y  w i t h  o t h e r  s t a t e s  e n a c t i n g  t h e  U n i f o r m  A c t ,



Offered: 2 / 1 3/87
Referred: F i n a n c e

5-0417B

O r i g i n a l  sponsor: R u l e s / G o v e r n o r

IN T H E  H O U S E  BY  T H E  J U D I C I A R Y  C O M M I T T E E

CS F OR H O U S E  B I L L  NO. 85 (Judiciary)

I N  T H E  L E G I S L A T U R E  OF T H E  S T A T E  OF  A L A S K A  

F I F T E E N T H  L E G I S L A T U R E  - F I R S T  S E S S I O N  

A  B I L L

For an Act e n t itled: " A n  A ct r e l a t i n g  to r e p o r t i n g  of u n c l a i m e d  p r o p e r t y ;

a n d  p r o v i d i n g  for a n  e f f e c t i v e  d a t e . "

B E  IT E N A C T E D  BY T H E  L E G I S L A T U R E  O F  T HE S T ATE O F  ALASKA:

* S e c t i o n  1. A S  3 4 . 4 5 . 2 8 0 ( f )  is a m e n d e d  to read:

(f) T h e  r e q u i r e m e n t s  of this s e c t i o n  do n o t  a p ply to the h o l d e r  

of gift c e r t i f i c a t e s  and c r e d i t  m e m o s  that are [ I N T A N G I B L E  P R O P E R T Y  

T H A T  IS] p r e s u m e d  a b a n d o n e d  u n d e r  A S  3 4 . 4 5 . 2 4 0  [AS 3 4 . 4 5 , 1 1 0  - 34.45.- 

780] d u r i n g  the y e a r  p r e c e d i n g  J u n e  30 o f  e a c h  y e a r  if the total 

a g g r e g a t e  v a l u e  of the c e r t i f i c a t e s  a nd m e m o s  [ I N T A N G I B L E  P R O PERTY] is 

less t h a n  $ 100 [$750].

* Sec. 2. T his Act takes e f f e c t  i m m e d i a t e l y  u n d e r  AS 0 1 . 1 0 . 0 7 0 ( c ) .

HB0085B -1 - CSHB 8 5 (Jud)
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Introduced: 1/30/87
Referred: J u d i c i a r y  and
Fi n ance

B Y  T HE R U LES C O M M I T T E E  B Y
1 IN T H E  H O U S E  R E Q U E S T  OF T H E  G O V E R N O R

2 H O U S E  B I L L  NO. 85

3 IN T H E  L E G I S L A T U R E  OF T H E  S T A T E  O F  A L A S K A

4 F I F T E E N T H  L E G I S L A T U R E  -- F I R S T  S E S S I O N

5 A  B I L L

6 For an Act entitled: "An Ac t  r e l a t i n g  to r e p o r t i n g  of u n c l a i m e d  i n t a n g i b l e

7 p r o p erty; a n d  p r o v i d i n g  for a n  e f f e c t i v e  d a te."

8 BE IT E N A C T E D  BY  T HE L E G I S L A T U R E  O F  T HE S T A T E  OF ALASKA:

9 * S e c t i o n  1. AS  34. 4 5 . 2 8 0 ( f )  is repealed.

10 * Sec. 2. This Act takes e f f e c t  i m m e d i a t e l y  in a c c o r d a n c e  w i t h  AS  01.-

11 10.070(c).

HB0085A -1- HB 85




