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STATE OF A LA S K A  1987 L E G I S L A TI V E  SESS I O N

FISCAL NOTE

REQUEST

Bill Version: CSHB 84 (Finance)

Publish Date:____________

Revision Date:____________________________
Title: An act amending appropriations 
pertaining to permanent fund dividends
Sponsor: Rules, Governor________________

Requestor: Finance______________________

Agency Affected: Revenue
BP.U: Permanent Fund Dividend

Components: Administrative Services'

EXPENDITURES/REVENUES: (Thousands of Dollars)
I FY 87 I FY 88 I FY 89 I FY 90 I FY 91 I FY 92

I O P E R A T I N G  7 ! "~l I

I PERS O N A L  SERVICES 1 = I = I - I 1 I 1

I TRAVEL I - I - I - I - I

I C O N T R A C T U A L  I - I - I - I - I -

I S U P P L I E S  I - I - I - I - I

I E Q U I P M E N T  I - I - I - I - I

I L ANDS & S TRUCTURES I - I - I - I - I -

I GRANTS, CLAIMS I - I - I - I - I

I M I S C E L L A N E O U S  I - I - I - I - I -

I TOTAL O P E R A T I N G  f I I - I - I

CAPITAL

REVENUE I : i : I : i : i 1

FUNDING: (Thousands of Dollars)
I GENERAL FUND I 1 I 1 1 : [

I FEDERAL FUNDS I - I - I - I
I OTHER I - I - I - I
I TOTAL______________________________ I - I - I - I

POSITIONS:
1 FULL-TIME 

I PART-TIME 
I TEMPORARY

ANALYSIS: Attach a separate page if necessary 

Me fiscal impact.

Agency: Revenue_______________ '_____________________________

Distribution (by Agency preparing fiscal note):

Legislative Finance 
Legislative Sponsor 

Requestor
Office of Management and Budget
Impacted Agency(ies) p a g e _______of

Senate Secretary

Approved by Com

Prepared By: 

Division:

Phone: 465-2313



Offered: A / 1 0 / 8 7  w o 0 5 0 7 h L
Re f erred: R u l e s

O r i g i n a l  sponsor: R u l e s / G o v e r n o r

1 IN THE H O U S E  B Y  T H E  F I N A N C E  C O M M I T T E E

2 CS F O R  H O U S E  B I L L  NO. 84 (Finance)

3 IN  T HE L E G I S L A T U R E  O F  T H E  S T ATE OF A L A S K A

4 F I F T E E N T H  L E G I S L A T U R E  - F I R S T  S E S S I O N

5 A  B I L L

6 F o r  an A ct e n t i tled: " An Act a m e n d i n g  a p p r o p r i a t i o n s  p e r t a i n i n g  to p e rma-

7 n e n t  f u n d  d i v i d e n d s ;  and p r o v i d i n g  f or an  e f f e c t i v e

8 d a t e . "

9 B E  IT E N A C T E D  B Y  T H E  L E G I S L A T U R E  OF  T H E  S T A T E  O F  ALASKA:

10 *  S e c t i o n  1. S e c t i o n  75, ch. 101, S LA 1982, is a m e n d e d  to read:

11 Sec. 75. (a) The u n e x p e n d e d  a n d  u n o b l i g a t e d  p o r t i o n  of the

12 a p p r o p r i a t i o n s  m a d e  in secs. 17 and [,] 18 of this A ct lapses into the

13 g e n e r a l  fun d  J u n e  30. 1987.

14 (b) T he a p p r o p r i a t i o n s  m a d e  in secs. [,] 21, 40, 41, 42, 43, 44,

15 47, and 48 of this A c t  are not o n e - y e a r  a p p r o p r i a t i o n s  a n d  do not

16 lapse in  a c c o r d a n c e  w i t h  A S  3 7 . 2 5.010.

17 * Sec. 2. S e c t i o n  1, ch. 6 , S LA 1983, is a m e n d e d  to read:

18 S e c t i o n  1. The sum of  $ 4 1 , 0 0 0 , 0 0 0  is a p p r o p r i a t e d  to the Depart-

19 ment of R e v e n u e  from the P e r m a n e n t  F u n d  D i v i d e n d  Fun d  (AS 4 3 . 2 3 . 0 4 5 )

20 to pay f or 1982 p e r m a n e n t  f und di v i d e n d s .  T he u n e x p e n d e d  and unobli-

21 g a t e d  p o r t i o n  of the a p p r o p r i a t i o n  m a d e  by this s e c t i o n  lapses into

22 the g e n e r a l  f und J u n e  30, 1987.

23 * Sec. 3. S e c t i o n  32, ch. 107, S L A  1983, is a m e n d e d  by i n s e r t i n g  the

24 f o l l o w i n g  on p a g e  14, a f t e r  line 11:

25 The u n e x p e n d e d  a n d  u n o b l i g a t e d  p o r t i o n  of the a p p r o p r i a t i o n  m ade

26 on line 11 lapses int o  the g e n e r a l  f u n d  J u n e  30, 1987.

27 * Sec. 4. S e c t i o n  1, ch. 44, S L A  1984, is a m e n d e d  to read:

28 S e c t i o n  1. T he su m  of $ 1 1 , 8 6 9 , 3 0 0  is a p p r o p r i a t e d  to the divi-

29 d e n d  fund (AS 4 3 . 2 3 . 0 4 5 )  f r o m  the net i n come of the A l a s k a  p e r m a n e n t

HB0084B -1- CSHB 84(Fin)



1 fund e a r n e d  d u r i n g  the f i s c a l  y e a r  e n d i n g  J u n e  30, 1983. T h e  unex-

2 p e n d e d  and u n o b l i g a t e d  p o r t i o n  of the a p p r o p r i a t i o n  m a d e  b y  this

3 s e c t i o n  lapses into the g e n e r a l  fun d  J u n e  30, 1987.

4 * Sec. 5. S e c t i o n  14, ch. 122, S LA 1984, is a m e n d e d  to read:

5 Sec. 14. T h e  inco m e  o f  the A l a s k a  p e r m a n e n t  f u n d  a l l o c a t e d

6 a n n u a l l y  to p ay p e r m a n e n t  f u n d  d i v i d e n d s  as p r o v i d e d  in  AS  4 3 . 23.-

7 045(b) is a p p r o p r i a t e d  to the d i v i d e n d  f und (AS 4 3 . 2 3 . 0 4 5 ( a ) )  f o r  the

8 p a y m e n t  of the 1984 p e r m a n e n t  fund d i v i d e n d  a n d  a d m i n i s t r a t i v e  costs.

9 T he u n e x p e n d e d  a n d  u n o b l i g a t e d  p o r t i o n  of the a p p r o p r i a t i o n  m a d e  by

10 this s e c t i o n  lapses int o  the R e n e r a l  f u n d  Jun e  30. 1987.

11 * Sec. 6 . S e c t i o n  15, ch. 122, SLA 1984, is a m e n d e d  to read:

12 Sec. 15. T h e  sum of $ 7 , 9 8 5 , 7 0 0  is a p p r o p r i a t e d  to the d i v i d e n d

13 fund (AS 4 3 . 2 3 . 0 4 5 )  f r o m  the n et i n c o m e  of  the A l a s k a  p e r m a n e n t  f u n d

14 e a r n e d  d u r i n g  the fiscal y e a r  e n d i n g  J u n e  30, 1983, for t he p a y m e n t  of

15 the 1984 p e r m a n e n t  fund dividend. T he u n e x p e n d e d  and u n o b l i g a t e d

16 p o r t i o n  of the a p p r o p r i a t i o n  m a d e  by  this s e c t i o n  lapses i nto the

17 g e n e r a l  fund J une 30. 1987.

18 * Sec. 7. S e c t i o n  14, ch. 98, S LA 1985, is a m e n d e d  to read:

19 Sec. 14. T h e  i n c o m e  of  the A l a s k a  p e r m a n e n t  f u n d  a l l o c a t e d

20 a n n u a l l y  to pay p e r m a n e n t  f u n d  d i v i d e n d s  as p r o v i d e d  i n  AS  43.23.-

21 045(b) is a p p r o p r i a t e d  to th e  d i v i d e n d  f u n d  (AS 4 3 . 2 3 . 0 4 5 ( a ) )  f or the

22 p a y m e n t  of the 1985 p e r m a n e n t  fun d  d i v i d e n d  a n d  a d m i n i s t r a t i v e  costs.

23 T he u n e x p e n d e d  a nd u n o b l i g a t e d  p o r t i o n  o f  the a p p r o p r i a t i o n  m a d e  by

24 this s e c t i o n  lapses into the g e n e r a l  fun d  J u n e  30. 1987.

25 * Sec. 8 . T h i s  Ac t  takes e f f e c t  on  the e f f e c t i v e  d a t e  of a v e r s i o n  of

26 H B  83, r e l a t i n g  to p e r m a n e n t  f und di v i d e n d s ,  or a s u b s t a n t i a l l y  s i m i l a r

27 m e a s u r e  that is e n a c t e d  by t he F i r s t  S e s s i o n  of  the F i f t e e n t h  A l a s k a  S t ate

28 L e g i s l a t u r e .

CSHB 84(Fin) -2 - HB0084B



A l a s k a  & t a t e  l e g i s l a t u r e
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M E M O R A N D U M

D A T E :  A p r i l  9 ,  1 9 8 7

T O :  H o u s e  F i n a n c e  M e m b e r s

F R O M :  R e p r e s e n t a t i v e  P a t  P o u r c h o t '

S U B J E C T :  D r a f t  C S  H B  8 4  ( F i n )

T h e  S u b c o m m i t t e e  o n  H B  8 4  u n a n i m o u s l y  s u p p o r t s  t h e  C o m m i t t e e  
S u b s t i t u t e  f o r  H B  8 4  ( F i n ) ,  " A n  A c t  a m e n d i n g  a p p r o p r i a t i o n s  
p e r t a i n i n g  t o  p e r m a n e n t  f u n d  d i v i d e n d s ;  a n d  p r o v i d i n g  f o r  a n  
e f f e c t i v e  d a t e . "

T h e  C o m m i t t e e  S u b s t i t u t e  l a p s e s  u n e x p e n d e d  a n d  u n o b l i g a t e d  
p o r t i o n s  o f  a p p r o p r i a t i o n s  m a d e  f o r  p a y m e n t  o f  p e r m a n e n t  f u n d  
d i v i d e n d s  f o r  t h e  y e a r s  1 9 8 2  t h r o u g h  1 9 8 5  i n t o  t h e  g e n e r a l  f u n d .  
I n  a d d i t i o n ,  t h e  C o m m i t t e e  S u b s t i t u t e  l a p s e s  t h e  u n e x p e n d e d  a n d  
u n o b l i g a t e d  b a l a n c e  o f  a  1 9 8 4  a p p r o p r i a t i o n  ( i n  S e c t i o n  4 )  f o r  
a d d i t i o n a l  d i v i d e n d s  a n d  a d m i n i s t r a t i v e  c o s t s  b a c k  i n t o  t h e  
g e n e r a l  f u n d .  T h e  e f f e c t i v e  d a t e  o f  H B  8 4  i s  c o n t i n g e n t  u p o n  
p a s s a g e  o f  H B  8 3 .



No. 4

- Y ^

REQUEST

STATE OF ALASKA 1987 LEGISLATIVE SESSION 
FISCAL NOTE

B i l l  V e rs io n : HB 84 
__________________  P u b lish  Date: HOUSE 3/5/87

R e v is io n  Date:,_____________________________
T i t l e :  An Act amending a p p ro p ria tio n s  
p e r ta in in g  to  permanent fund dividends
Sponsor: House Rules Committee________
R e q u e sto r: House S ta te  A f f a i r s _________

Agency A ffe c te d : Revenue______
BRU: Permanent Fund Dividend

Components: Enforcement

1 JL FY 87 1 FY 88 1 FY 89 1 FY 90 1 FY 91 1 FY 92
1 OPERATING 1 1 | 1 1 |
j PBRSONAL SERVICES j -  1 — 1 - 1 1 1 —
| TRAVEL j -  1 — 1 - I - 1 1 —
| CONTRACTUAL I -  1 - 1 - 1 1 - 1 —
| SUPPLIES i -  1 - 1 — 1 - 1 - 1 —
| EQUIPMENT - j -  1 - 1 - 1 - 1 - 1 —
I LANDS & STRUCTURES j -  1 - 1 - 1 - 1 - 1 —
| GRANTS, CLAIMS j -  1 — 1 - 1 - 1 - 1 —
1 MISCELLANEOUS i -  1 — 1 — 1 - 1 - 1 —
1 TOTAL OPERATING 1 -  1 — 1 — 1 - 1 - 1 —

1 CAPITAL 1 -  1 - 1 - I 1 1 •

1 REVENUE 1 -  1 - 1 - 1 - 1 - 1 -

FUNDING: (Thousands o f D o lla rs )
| GENERAL FUND | - 1 — 1 — 1 - 1 ^ 1 —
| FEDERAL FUNDS j -  I - 1 - 1 - 1 - 1 — '
| OTHER ! -  1 — 1 - 1 1 - 1 ..
1 TOTAL 1 -  1 - 1 - 1 1 - 1 -

POSITIONS:
|  F U L L - T I M E  

j  P A R T - T I M E  

I T E M P O R A R Y I I I

ANALYSIS: T h is  b i l l  la p ses approxim ately $ 4 ,6 6 7 .8  to  the genera l fund and 2 0 ,7 8 7 .3  to
the d iv id e n d  fund as exp la in ed  in  the attached a n a ly s is  (s e c tio n  I ,  Estim ated PFD Lapse 
Balances under HB 84 and se c tio n  I I ,  Required PFD Account Encumbrances under HB 83 and 
HB 8 4 ) . C LuJk.

Thomas C. W illia m s
D iv is io n : Enforcement ✓ . Date:

Approved by Commissioner: <7̂ 7/5%- Date:
Afcency: / /

Phone: __465-2366
February 24 . 1987

D is t r ib u t io n  (by Agency p re p a rin g  f is c a l n o te ) : 
L e g is la t iv e  Finance 
L e g is la t iv e  Sponsor 
Requestor
O f f ic e  o f Management and Budget 
Impacted Agency(ies)
Senate S ecre ta ry

page _1__  of _5_



No. 4 
HB 84 
3/6/87

ALASKA DEPARTMENT OF REVENUE 
FISCAL NOTE ANALYSIS OF HB 84 

F eb ruary  24, 1987

I .  ESTIMATED PFO LAPSE BALANCES UNDER H8 84

O rig .
Lapse
Date Total_______ D ividend Rev Adnin. HSSS H. Harm

1982 PFD (G eneral Fund)

S ec . 17 and 18, ch 101, SLA 
1982 (A) None * 440 ,560 ,100  $ 439 ,730 ,100  $ 830,000 $ - 0 -

F is c a l  N ote 2 .5 0 0 .0 0 0   - 0 -  2 .500 .000   -0-

T o ta l 1982 A p p ro p ria tio n  j  443 .060 .100  439 ,730 ,100  t  3 .330 .000  $ - 0 -

L ess : 1982 PFO ITD Expended ( 435 ,052 ,316)
E s t .  Encumbrance (B)____________________________________ ^___________ -Q-)

E s tim a te d  Lapse under S ec . 1 S 4 .677 .784

1982 PFO (D iv idend  Fund)

Sec 1, c h . 6 , SLA 1983 None $ 41 ,0 0 0 ,0 0 0  $ 41 ,000 ,000  $ - 0 -  $
L ess : 1982 PFO ITD Expended ( 34 ,423 ,433)

E s t .  Encunbrance (B)____________________________________ ^_______ 586.000)

E s tim a te d  Lapse under S ec . 2 $ 5 .990 .567

1983 PFD (D iv idend  Fund)

S ec . 32 , c h . 107, SLA 1983 
p ag e  14, l i n e  11 

S ec . 2 , c h . 44, SLA 1984 
S ec . 3 , c h . 44, SLA 1984

T o ta l 1983 PFD A u th o r iz a tio n s

L ess : 1983 PFD ITD Expended
E s t .  Encumbrance (B)

6 /3 0 /8 4  $ 179,020,000
6 /30 /85  11 ,584 ,500
6 /30 /85  ________ 284.800

i  190.889.300

$ 175,935,300 
11 ,584,500 

____________ -O-

( 176,632,020)
( 689.628)

$ 3 ,084 ,700  
-0-

284.800

-0-

-0-

-0-

187,519,800 j  3 .369 .500  < - 0 -

E s t .  Lapse under S ecs . 3 A 4 $ 10.198.152

Page 2 o f 5



ALASKA DEPARTMENT OF REVENUE 
FISCAL NOTE ANALYSIS OF HB 84 

F ebruary  24, 1987

No. 4
HB 84
3/6/87

1984 PFD (D ividend Fund)

S ec. 14, c h . 122, SLA 1984 
S ec . 15, ch . 122, SLA 1984

T o ta l 1984 PFD A u th o r iz a t io n s

L ess : 1984 PFD ITD Expended
E s t .  Encumbrance (B)

O rig .
Lapse

Date Total

6 /30 /85  $ 155,129,971
6 /30 /85  7 .985 .700

Dividend

$ 163.115.671

$ 152,114,471 
7 .985 .700

( 158,650,077)
( 194.467)

Rev Adnin.

$ 3 ,015 ,500  
 -0-

H&SS H. Harm

-0—

-0-

160,100,171 $ 3 .015 .500  $ - 0 -

E s t .  Lapse under S e c s .-5  & 6
X . - L £ 5 , 6 2 7

1985 PFD (D ividend Fund)

S ec. 14, c h . 98, SLA 1985 
S ec. 2 6 , c h . 98, SLA 1985 

page  26, l i n e  5 
S ec. 2 6 , c h . 97 , SLA 1985 

p ag e  35 , l i n e  7

T o ta l 1985 PFD A u th o r iz a tio n

L ess : 1985 PFD ITD Expended
E s t .  E ncurbrance (B)

6 /30 /86  $ 210 ,733 ,842  $ 210 ,733 ,842  V

6 /30 /86

6 /3 0 /8 6

2 ,8 9 5 ,9 0 0

3 .6 4 4 .3 0 0

-0-

-0-

—0— 

2,895 ,900  

-0-

$ -0- 

-0- 

3 .6 4 4 .3 0 0

$ 217 .274 .042  210 ,733 ,842  $ 2 .895 .900  $3 .644 .300

( 208 ,258,532)
( 180.332)

E s tim a te d  Lapse under S ec. 7 $ 2 .294 .978

1986 PFD (D ividend Fund)

Sec 13, c h . 129, SLA 1986 
Sec 2 1 , c h . 129, SLA 1986 

page 21, l i n e  8 
Sec 2 1 , ch . 129, SLA 1986 

page  28, l i n e  22

T o ta l 1986 PFD A u th o r iz a tio n s

L ess : 1986 PFO ITO Expended 
E s t .  Encumbrance

6 /3 0 /8 7  $ 295 ,835 ,142

6 /30 /87  3 ,3 7 8 ,0 0 0

6 /30 /87 4 .2 1 1 .7 0 0

$ 295,835 ,142  

-0-

  -0-

$ -0-

3 ,378 ,000  

 -0-

$ -0- 

-0- 

4 .2 1 1 .7 0 0

$ 303 ,424 ,842  295 ,835 ,142  $ 3 .378 .000  $ 4 .211 .700

( 293 ,171,545)
( 2 .663 .597)

E s tim a te d  1986 PFD Lapse fC) L

Page 3 o f 5



ALASKA DEPARTMENT OF REVENUE
FISCAL NOTE ANALYSIS OF HB 84

NO. 4 
HB 84 
3/6/87

O rig .
Lapse

Oate

February  24, 1987 

Total D ividend Rev Adnin. HASS H. Harm

A ctu a l and E stim ated  Lapse
t o  O ividend Fund (0)

1982 PFD $ 5 ,990 ,567  $ 5 ,990 ,567 $ - 0 - $ - 0 -
1983 PFD 10,400,819 10,198,152 202,667 —0—
1984 PFD 1,558,596 1,255,627 302,969 - 0 -
1985 PFD 2,837 ,340 2 ,2 9 4 ,9 7 8 412,316 130,046
1986 PFD NCA - 0 - NCA NCA

E stim a te d  A d d itio n a l Amount
A v a ila b le  fo r  1987 PFD
un d er AS 4 3 .23 .045 (d ) $ 20.787 .322  $ 19 .739.324 $ 917.952 * 130.045

NOTES:

A. In c lu d ed  w ith in  th e  S ec . 19, ch . 101, SLA 1982 a p p ro p r ia t io n  was an amount to  be sued f o r  th e
PCC/CCC tax  c r e d i t  p rogram . The a c tu a l  a p p ro p r ia t io n  was a s  fo llc w s :

T otal A p p ro p ria tio n  $ 442,192,100
L ess: Tax c r e d i t  a l l o c a t io n  ( 1 .632.000)

T o ta l PFD a l lo c a t io n  $ 440.560.100

B. P er s e c t io n  I I ,  R equ ired  PFD Account Encumbrances under TB 83 and H8 84.

C. This a n a ly s i s  in d ic a te s  th e r e  w il l  be a  s h o r t f a l l  o f  funds f o r  th e  1986 PFO program

R equired  Funds p e r  PFD Account Encumbrances under H8 83 and HB 84 $4 ,531 ,294
L ess: E stim ated  Encumbrance 2 .663 .597

S h o r t f a l l  ($1 .867.697)

However, because  many o f  th e  o u ts ta n d in g  a p p l ic a t io n s  w il l  a c tu a l ly  be d en ied , no a c tu a l  s h o r t f a l l  
i s  a n t ic ip a te d .

D. E stim ated  d iv id e n d  paym ent la p se s  a r e  based  on t h i s  sc h e d u le . The amounts in c lu d ed  f o r  1983,
1984, and 1985 PFD Revenue ad n in i s t r a t i  ve c o s ts  and th e  1984 and 1985 H&SS hold  harm less c o s ts  a r e
th e  amounts a lre a d y  a c t u a l l y  la p sed  to  th e  d iv id e n d  fu n d . The amount o f  th e  1986 Revenue
a d n i n i s t r a t i v e  and HASS h o ld  harm less a p p ro p r ia t io n s  th a t  may la p se  i s  no t c u r r e n t ly  a v a i la b le  
(NCA) and has n o t been in c lu d ed .
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ALASKA DEPARTMENT OF REVENUE 
FISCAL NOTE ANALYSIS OF W8 84 

• * F ebruary  24 , 1S87

No. 4 
HB 84 
3/6/87

REQUIRED PFO ACCOUNT ENCUMBRANCES UNDER HB 83 AND HB 84

1986 1985 1984 1983 1982
U nreso lved  A p p lic a tio n s

Not on F i l e -O- - 0 - - 0 - -0 - -I

U npaid
Incom plete 195 40 18 8
P o te n t ia l  D u p lic a te 165 20 19 1 -I

A ccep tab le 544 52 2 - 0 -
Mo Sponsor on F i l e -0 - —0— -IT- - 0 - -I

Review 881 80 34 19 4

I n v a l id  Code - 0 - - 0 - -IT- - 0 -
G arn ished

A ccep tab le - 0 - 33 12 72 3

Q uestioned - 0 - - 0 - - 0 - 2
Review 1 —0— -43- -0- -4

To Be R eissued
A ccep tab le 31 6 - 0 - -0- -4

Q uestioned 3 1 -0- -TT-

S to p  Payment
A ccep tab le - 0 - -0- - 0 - -0-

C a n ce lle d
A ccep tab le 3,367 21 13 6

No Sponsor on F i l e -0 - 2 • 4 -IT-

Q uestioned 12 8 2 51

Review 2 -IT- - 0 - -IT- —

T o ta l U nresolved A p p lic a t io n s 5.201 263 10.* 159 3

P e n ia l Appealed

R eq u est to  Apply Late 154 21 5 5

In fo rm al 2,071 1,353 423 281 V

Formal -0- 17 42 19

C o u rt -0 - -0- -0- -0- -
I n v a l id  S ta tu s -17- -0- -0- -0- —

T o ta l D enial Appealed 2.225 1.391 470 305 2

Appeal P e rio d  Not Yet E x p ire d

D e n ia ls 720 -IT- -0— 2 —

In fo rm al Upholds - 0 - 53 13 1
Formal Upholds -0- -0- -0- - 0 - -

T o ta l Appeal P e r io d  Not E x p ire d  _____________ 720  53_________________]3_  3

T o ta l P o te n t ia l  Payments________  8 .146 1.707 587 467

Di\ idend  Amount  x 556.26 x 404.00 x 331.29 x 386.15 x 1,000

Rt*quired Funds a s  o f  0 2 /0 5 /8 7  S 4 .531 .293 .96  i  689 .628 .00  S 194 .467 .23  $ 180.332.05 $ 586,000
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I

REQUEST

STATE CF ALASKA 1987 LEGISLATIVE SESSION 
FISCAL NOTE

Bill Version: HB 84
Publish Date:

Revision Date:___________________________
Title: An act amending appropriations

Agency Affected: Revenue 
BP.U: Perrranent Fund Dividend

Sponsor: Rules, Request of Governor Components: Administrative Services
Recuestor: State Affairs

EXPENDITURES/REVENUES: (Thousands of Dollars)
I 1 FY 87 1 FY 88 1 FY 85 1 FY SO 1 FY 91 I FY 92
| OPERATING 1 1 1 1 1 1
I PERSONAL SERVICES I - I - 1 1 1 - 1 -

1 TRAVEL 1 - ( - 1 - 1 1 - 1 -

I CONTRACTUAL I - I - 1 1 - 1 - 1 -

1 SUPPLIES 1 - 1 - 1 1 1 - 1 —

1 EQUIPMENT | - | - 1 - I - 1 - 1 -

1 LANDS b STRUCTURES 1 - ( - 1 1 1 * - i •

1 GRANTS, CLAIMS | - I - 1 1 1 - ' -

1 MISCELLANEOUS I - I - 1 - I - 1 - 1 —

I TOTAL OPERAiIMG | - | • 1 1 - 1 - 1 -

i CAPITAL | - 1 ' - 1 - 1 - 1
_ (

—

I REVENUE | 

FUNDING: (Thousands of Dollars)

- 1" - 1 - 1 - 1 - 1

GENERAL FUND 
FEDERAL FUNDS 
OTHER 
TOTAL

POSITIONS:

FULL-TIME
PART-TIME
TEMPORARY

I

ANALYSIS: Attach a separate page if necessary

N o  a d m i n i s t r a t i v e  impact.

Prepared By: E&ffH?. TJohes___________
Division: Administrative Services'

T

Approved by Commissioners ___
Agency: Revenue /  /

Phone:
Date:

46E-2313
2/19/87

Distribution (by Agency preparing fiscal note): 

Legislative Finance 
Legislative Sponsor 
Requestor
Office of Management and Budget 

Impacted Agency(ies)
Senate Secretary

page of



REQUEST

STATE OF ALASKA 1987 LEGISLATIVE SESSION 
FISCAL NOTE

Bill Version: CSHB 84 (Finance) 

Publish Date:

Revision Date:_____________________________
Title: An act amending appropriations 
pertaining to permanent fund dividends 

Sponsor: Rules, Governor_________________

Agency Affected: Revenue
BRU: Permanent Fund Dividend

Requestor: Finance

Components: Administrative Services

EXPENDITURES/REVENUES: (Thousands of Dollars)
1 | FY 87 I FY 88 | FV 89 | FV 90 | FY 91 | FY 92

OPERATING 
PERSONAL SERVICES 
TRAVFI

CONTRACTUAL

SUPPLIES
EQUIPMENT
LANDS & STRUCTURES 
GRANTS, CLAIMS 
MISCELLANEOUS 
 TOTAL OPlR'ATITtfr

T

I CAPITAL I - 1' _ 1 - 1 - 1 - I -

I REVENUE I 

FUNDING: (Thousands of Dollars)

- 1 - 1 - 1 - . | - r

FEDERAL FUNDS

OTHER
TOTAL

POSITIONS:
FULL-TIME
PART-TIME
TEMPORARY

I

ANALYSIS: Attach a separate page if necessary 

No fiscal impact.

Prepared By: 

Division:

Erv/ifi B. Jones

ini strative Services

Approved by Commissioner: / / /* ? /
Agency: Revenue__________

Distribution (by Agency preparing fiscal note): 
Legislative Finance 
Legislative Sponsor 

Requestor
Office of Management and Budget 
Impacted Agency(ies)
Senate Secretary

Phone:
Date:

465-2313
4/9/87

ft- Date:

page of
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L E G I S L A T I V E  A F F A I R S  A G E N C Y

M E M O R A N D U M  April 7, 1987

SUBJECT: Amendment of old lapse dates
(CSHB 84 ( ))

TO: Representative Pat^Po^rj^hot

FROM: David R. Dierdorf
Revisor of Statutes

Enclosed is the draft committee substitute with the changes 
you requested in sec. 4 and in the effective date. As I 
told Jeannie Larson, I have some concerns about the legality 
of the approach taken in sec. 4 of the draft.

Under the terms of ch. 44, SLA 1984 as enacted, all of the 
unexpended and unobligated portion of the appropriations 
made by that Act lapsed into the dividend fund June 30,
1985. Whether the administrative steps necessary to execute 
that lapse were carried out or not, as a legal matter the 
funds lapsed into the dividend fund on that date. Conse­
quently, it could be argued that the only way to transfer 
that money from the dividend fund to the general fund is to 
appropriate it.

It may be that other appropriations lapsed by CSHB 84 ( )
have a similar problem. However, sec. 4 is the only section 
that places the problem squarely before the reader. This 
may also be a case where pragmatic realities override legal 
technicalities. Given the sensitivity of anything related 
to the permanent fund, however, I believe that you should be 
aware that a question could be raised about the amendment of 
a lapse date after that date has occurred.

If I can be of further assistance, please advise.

DRD:mkr 
ml 0/113

E n c l o s u r e
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O r i g i n a l  s p o n s o r :  R u l e s / G o v e r n o r

IN  THE HOUSE

CS  F O R  H O U SE  B I L L  N O .  8 4  (  )

I N  THE  L E G I S L A T U R E  OF  TH E  S T A T E  O F  A L A S K A  

7 " F T E E N T H  L E G I S L A T U R E  -  F I R S T  S E S S I O N  

A  B I L L

F o r  a n  A c t  e n t i t l e d :  " A n  A c t  a m e n d i n g  a p p r o p r i a t i o n s  p e r t a i n i n g  t o  p e r m a ­

n e n t  f u n d  d i v i d e n d s ; a n d  p r o v i d i n g  f o r  a n  e f f e c t i v e  

d a t e . "

B E  I T  ENACTED  B Y  T H E  L E G I S L A T U R E  O F  THE  S T A T E  O F  A L A S K A :

*  S e c t i o n  1 .  S e c t i o n  7 5 ,  c h .  1 0 1 ,  S L A  1 9 8 2 ,  i s  a m e n d e d  t o  r e a d :

S e c .  7 5 .  ( a )  T h e  u n e x p e n d e d  a n d  u n o b l i g a t e d  p o r t i o n  o f  t h e

a p p r o p r i a t i o n s  m a d e  i n  s e c s .  1 7  a n d  [ , ]  1 8  o f  t h i s  A c t  l a p s e s  i n t o  t h e  

g e n e r a l  f u n d  J u n e  3 0 ,  1 9 8 7 .

( b )  T h e  a p p r o p r i a t i o n s  m a d e  i n  s e c s . [ , 1  2 1 ,  4 0 ,  4 1 ,  4 2 ,  4 3 ,  4 4 ,  

4 7 ,  a n d  4 8  o f  t h i s  A c t  a r e  n o t  o n e - y e a r  a p p r o p r i a t i o n s  a n d  d o  n o t  

l a p s e  i n  a c c o r d a n c e  w i t h  AS 3 7 . 2 5 . 0 1 0 .

*  S e c .  2 .  S e c t i o n  1 ,  c h .  6, S L A  1 9 8 3 ,  i s  a m e n d e d  t o  r e a d :

S e c t i o n  1 .  T h e  s u m  o f  $ 4 1 , 0 0 0 , 0 0 0  i s  a p p r o p r i a t e d  t o  t h e  D e p a r t ­

m e n t  o f  R e v e n u e  f r o m  t h e  P e r m a n e n t  F u n d  D i v i d e n d  F u n d  ( A S  4 3 . 2 3 . 0 4 5 )  

t o  p a y  f o r  1 9 8 2  p e r m a n e n t  f u n d  d i v i d e n d s .  T h e  u n e x p e n d e d  a n d  u n o b l i ­

g a t e d  p o r t i o n  o f  t h e  a p p r o p r i a t i o n  m a d e  b y  t h i s  s e c t i o n  l a p s e s  i n t o  

t h e  g e n e r a l  f u n d  J u n e  3 0 ,  1 9 8 7 .

*  S e c .  3 .  S e c t i o n  3 2 ,  c h .  1 0 7 ,  S L A  1 9 8 3 ,  i s  a m e n d e d  b y  i n s e r t i n g  t h e  

f o l l o w i n g  o n  p a g e  1 4 ,  a f t e r  l i n e  1 1 :

T h e  u n e x p e n d e d  a n d  u n o b l i g a t e d  p o r t i o n  o f  t h e  a p p r o p r i a t i o n  m a d e  

o n  l i n e  1 1  l a p s e s  i n t o  t h e  g e n e r a l  f u n d  J u n e  3 0 ,  1 9 8 7 .

*  S e c .  4 .  S e c t i o n  4 ,  c h .  4 4 ,  S L A  1 9 8 4 ,  i s  a m e n d e d  t o  r e a d :

S e c .  4 .  T h e  u n e x p e n d e d  a n d  u n o b l i g a t e d  p o r t i o n  o f  t h e  a p p r o p r i a ­

t i o n s  [ A P P R O P R I A T I O N ]  m a d e  b y  s e c s .  2  a n d  3 o f  t h i s  A c t  l a p s e s  i n t o  t h e
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5

6

7

8 

9

10

11

12

13

14

15

16

17

18

19

20 

21 

22

23

24

25

26

27

28 

29

g e n e r a l  [ D I V I D E N D ]  f u n d  [ ( A S  4 3 . 2 3 . 0 4 5 ) ]  J u n e  3 0 ,  1 9 8 7  [ 1 9 8 5 ] ,

*  S e c .  5 .  S e c t i o n  1 4 ,  c h .  1 2 2 ,  S L A  1 9 8 4 ,  i s  a m e n d e d  t o  r e a d :

S e c .  1 4 .  T h e  i n c o m e  o f  t h e  A l a s k a  p e r m a n e n t  f u n d  a l l o c a t e d  

a n n u a l l y  t o  p a y  p e r m a n e n t  f u n d  d i v i d e n d s  a s  p r o v i d e d  i n  A S  4 3 . 2 3 . -  

0 4 5 ( b )  i s  a p p r o p r i a t e d  t o  t h e  d i v i d e n d  f u n d  ( A S  4 3 . 2 3 . 0 4 5 ( a ) )  f o r  t h e  

p a y m e n t  o f  t h e  1 9 8 4  p e r m a n e n t  f u n d  d i v i d e n d  a n d  a d m i n i s t r a t i v e  c o s t s .  

T h e  u n e x p e n d e d  a n d  u n o b l i g a t e d  p o r t i o n  o f  t h e  a p p r o p r i a t i o n  m a d e  b y  

t h i s  s e c t i o n  l a p s e s  i n t o  t h e  g e n e r a l  f u n d  J u n e  3 0 ,  1 9 8 7 .

*  S e c .  6 .  S e c t i o n  1 5 ,  c h .  1 2 2 ,  S L A  1 9 8 4 ,  i s  a m e n d e d  t o  r e a d :

S e c .  1 5 .  T h e  s u m  o f  $ 7 , 9 8 5 , 7 0 0  i s  a p p r o p r i a t e d  t o  t h e  d i v i d e n d  

f u n d  ( A S  4 3 . 2 3 . 0 4 5 )  f r o m  t h e  n e t  i n c o m e  o f  t h e  A l a s k a  p e r m a n e n t  f u n d  

e a r n e d  d u r i n g  t h e  f i s c a l  y e a r  e n d i n g  J u n e  3 0 ,  1 9 8 3 ,  f o r  t h e  p a y m e n t  o f  

t h e  1 9 8 4  p e r m a n e n t  f u n d  d i v i d e n d .  T h e  u n e x p e n d e d  a n d  u n o b l i g a t e d  

p o r t i o n  o f  t h e  a p p r o p r i a t i o n  m a d e  b y  t h i s  s e c t i o n  l a p s e s  i n t o  t h e  

g e n e r a l  f u n d  J u n e  3 0 ,  1 9 8 7 .

*  S e c .  7 .  S e c t i o n  1 4 ,  c h .  9 8 ,  S L A  1 9 8 5 ,  i s  a m e n d e d  t o  r e a d :

S e c .  1 4 .  T h e  i n c o m e  o f  t h e  A l a s k a  p e r m a n e n t  f u n d  a l l o c a t e d  

a n n u a l l y  t o  p a y  p e r m a n e n t  f u n d  d i v i d e n d s  a s  p r o v i d e d  i n  A S  4 3 . 2 3 . -  

0 4 5 ( b )  i s  a p p r o p r i a t e d  t o  t h e  d i v i d e n d  f u n d  ( A S  4 3 . 2 3 . 0 4 5 ( a ) )  f o r  t h e  

p a y m e n t  o f  t h e  1 9 8 5  p e r m a n e n t  f u n d  d i v i d e n d  a n d  a d m i n i s t r a t i v e  c o s t s .  

T h e  u n e x p e n d e d  a n d  u n o b l i g a t e d  p o r t i o n  o f  t h e  a p p r o p r i a t i o n  m a d e  b y  

t h i s  s e c t i o n  l a p s e s  i n t o  t h e  g e n e r a l  f u n d  J u n e  3 0 ,  1 9 8 7 .

*  S e c .  8 .  T h i s  A c t  t a k e s  e f f e c t  o n  t h e  e f f e c t i v e  d a t e  o f  a  v e r s i o n  o f  

HB 8 3 ,  r e l a t i n g  t o  p e r m a n e n t  f u n d  d i v i d e n d s ,  t h a t  i s  e n a c t e d  b y  t h e  F i r s t  

S e s s i o n  o f  t h e  F i f t e e n t h  A l a s k a  S t a t e  L e g i s l a t u r e .

CSHB 8 4 (  ) -2-
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J a n u a r y  2 9 ,  1 9 8 7

T h e  H o n o r a b l e  H e n  G r u s s e n d o r f  
S p e a k e r  o f  t h e  H o u s e  
A l a s k a  S t a t e  L e g i s l a t u r e  
P . O .  B o x  V  
J u n e a u ,  A K  9 9 8 1 1

D e a r  R e p r e s e n t a t i v e  G r u s s e n d o r f :

U n d e r  t h e  a u t h o r i t y  o f  a r t .  I l l ,  s e c .  1 8 ,  o f  t h e  A l a s k a  C o n ­
s t i t u t i o n ,  I  a m  t r a n s m i t t i n g  t w o  b i l l s  —  o n e ,  a  s u b s t a n t i v e  
m e a s u r e ,  a r . c  t h e  o t h e r ,  a n  a p p r o p r i a t i o n  b i l l  —  r e l a t i n g  t o  
p e r m a n e n t  f u n d  d i v i d e n d s .

T h e  f i r s t  
d i v i d e n d s . 
f o r m u l a  f o r  
t o  r e f l e c t  
p a y m e n t  o f  
E x i s t i n g  A S  
e s t a b l i s h ,  
p r i o r - y e a r  
t h e  a g e  o f  
t i o n s  w e r e  
t h e  b i l l ,

b i l l  r e l a t e s  t o  c o m p u t a t i o n  a n d  p a y m e n t  o f  t h e  
T h e  m a j o r  p u r p o s e  o f  t h e  b i l l  i s  t o  a m e n d  t h e  
d e t e r m i n i n g  t h e  a m o u n t  o f  e a c h  y e a r ' s  d i v i d e n d ,  
d i s b u r s e m e n t s  m a d e  f r o m  t h e  d i v i d e n d  f u n d  f o r  
p r i o r - y e a r  d i v i d e n d s .  S e c t i o n  1 o f  t h e  b i l l .  
4 3 . 2 3 . 0 5 5 ( 3 )  p r o v i d e s  a  m e c h a n i s m  f o r  p e r s o n s  t o  
i n  l a t e r  y e a r s ,  t h a t  t h e y  h a v e  a  r i g h t  t o  a  

d i v i d e n d .  T h o s e  a f f e c t e d  a r e  c h i l d r e n  w h o  r e a c h  
m a j o r i t y  a n d  e s t a b l i s h  t h a t  o n e  o r  m o r e  a p p l i c a -  
n c t  f i l e d  o n  t h e i r  b e h a l f  i n  p r i o r  y e a r s .  U n d e r  

p r o p o s e d  A S  4 3 . 2 3 . 0 2 5 ( 1 ) ( C )  p r o v i d e s  f o r  c u r r e n t -
y e a r  p a y m e n t  o f  p r i o r - y e a r  d i v i d e n d s  a p p r o v e d  f o r  p a y m e n t  i n  
t h a t  y e a r ,  b y  r e c o g n i z i n g  t h a t  t h e  a m o u n t  a v a i l a b l e  f o r  p a y ­
m e n t  c f  c u r r e n t - y e a r  d i v i d e n d s  i s  r e d u c e d  b y  t h e  a m o u n t  n e c ­
e s s a r y  t o  p a y  a p p r o v e d  p r i o r - y e a r  d i v i d e n d s .

T h e  l e g i s l a t u r e  a d d r e s s e d  t h e  p r o b l e m  o f  f u n d i n g  p r i o r - y e a r  
d i v i d e n d s  i n  t h e  1 9 8 2  a p p r o p r i a t i o n  f o r  t h e  d i v i d e n d  p r o ­
g r a m ,  b y  s p e c i f y i n g  t h a t  t h e  a p p r o p r i a t i o n  w a s  n o n l a p s i n g .  
T h e  " n o n l a p s e "  p r o v i s i o n  w a s  n o t ,  h o w e v e r ,  i n c l u d e d  i n  t h e  
F Y  1 9 8 3 ,  1 9 8 4 ,  1 9 8 5 ,  a n d  1 9 8 6  a p p r o p r i a t i o n s .  ( T h e  s e c o n d  
b i l l  d e a l s  w i t h  t h e  1 9 8 2  —  1 9 8 5  a p p r o p r i a t i o n s ,  a n d  i s  d i s ­
c u s s e d  l a t e r  i n  t h i s  l e t t e r . )  T h i s  f i r s t  b i l l  w i l l  p r e c l u d e  
t h e  n e c e s s i t y  f o r  a  " n o n l a p s e "  p r o v i s i o n  i n  f u t u r e  a p p r o ­
p r i a t i o n s  b y  s t a t u t o r i l y  p r o v i d i n g  t h a t  e a c h  y e a r ' s  b a t c h  o f  
a p p r o v e d  p r i o r - y e a r  d i v i d e n d s  i s  p a i d  f r o m  m o n e y  i n  t h e  d i v ­
i d e n d  f u n d  o n  O c t o b e r  1 o f  t h a t  y e a r .  T h i s  m e t h o d  o f  p a y ­
m e n t  w i l l  p r o v i d e  a  m u c h  m o r e  a c c u r a t e  w a y  o f  d e a l i n g  w i t h  
a n  u n k n o w n  n u m b e r  o f  p r i o r - y e a r  d i v i d e n d  a p p l i c a n t s  t h a n  
w i l l  a  m e t h o d  r e q u i r i n g  a n  " e s t i m a t e "  o f  t h a t  u n k n o w n  n u m b e r  
a n d  t h e  s e t t i n g - a s i d e  o f  t h e  a m o u n t  " e s t i m a t e d "  n e c e s s a r y  t o  
p a y  t h o s e  d i v i d e n d s .



t ' c u .  h e r .  G r u s s e n d o r f  P a g e  _

P r o p o s e d  A£- 4 2 . 2 3  . 0 4 5  ( d ) ,  i n  s e c .  2 o f  t h e  h i l l ,  p r o v i d e - : :  a  
" l a p s e "  p r o v i . i o r .  f o r  r . r p r o r r i  a t i o n s  m a d e  t o  i m p l e m e n t  
A S  4 3 . 2 3 .  P r  a p p r o p r i a t i o n  h a s  b e e n  t h e  v e h i c l e  f o r  t h e  
" t r a n s f e r "  c f  p e r m a n e n t  f u n d  i n c o m e  t o  t h e  d i v i d e n d  f u n d  
t h a t  i s  r e q u i r e d  b y  c u r r e n t  A S  4 3 . 2 3 . 0 4 5 ( b ) .  T h e  l a p s e  p r o ­
v i s i o n  i r  p r o p o s e d  A S  4 3 . 2 3 . 0 4 5  ( c )  v ; i i l  m a k e  c e r t a i n  t h a t  
t h a t  a p p r o p r i a t i o n  r e m a i n s  a v a i l a b l e  t o  p a y  d i v i d e n d s .  T h i s  
p r e v i s i o n  a s s u r e s  t h a t ,  t o  t h r  r a r i r r r  e y t e r . t  p o s s i b l e ,  m o n ­
e y  a p p r o r r i  a t e d .  t o  t h e  d i v i d e n d  f u n d  i s  u s e d  t o  p a y  d i v i ­
d e n d s .  O n e  c f  t h e  a m e n d m e n t s  i r .  s e c .  1 o f  t h e  b i l l ,  p r o ­
p o s e d  A S  4 3 . 2 3 . 0 2 5  ( 1 )  ( E )  ,  a m e n d s  t h e  d i v i d e n d  d e t e r i r i r a f  i  c r .  
f o r m u l a  t o  r e f l e c t  t h e  n e w  l a p s e  p r o v i d e r . .

A s  m e n t i o n e d  e a r ?  f o r  i n  t h i s  l e t t e r ,  t h e  s e c o n d  b i l l  c e a _ s  
w i t h  t h e  1 9 3 2  -—  1 9 6 5  a p p r o p r i a t i o n s  m a d e  t o  p a y  p ^ r m a r e r t  
f u n d  d i v i d e n d s .  T h e  p r i m a r y  p u r p o s e  o f  t h i s  b i l l  ( i n  s e c s .

i s  t c  p r o v i d e  a  J u n e  3 0 ,  1 9 8 7  l a p s e  d a t e  r c r  t h e  
1 9 8 3 ,  1 9 S 4 ,  a n d  1 9 9 5  a p p r o r r i  a f i o n i i ,  l a p s i n g  t h e m  t o  t h e
d i v i d e n d  t u n c  u n d e r  A S  4 3 . 2 3 . 0 4 5  ( d )  ( p r o p o s e d  i r  t h e  f i r s t  
b i l l ) . .

U n l i k e  t h e  o t h e r s ,  t h e  1 9 6 2  a p p r o p r i a t i o n s  w o r e  m a c e  f r o m  
t h e  g e n e r a l  f u n d .  U n d e r  s e c .  1 o f  t h e  s e c o n d  b i l l ,  t h e  r e -  
r.’. r . i n i n o  p o r t i o n  c f  t h e  1 9 8 2  a p p r o p r i a t i o n s  l a p s e s  b a c k  t o  
t h e  g e n e r a l  f u n d  J o r . o  3 0 ,  1 9 8 7 .

T h e  p e r m a n e n t  f u n d  d i v i d e n d  a p p r o p r i a t i o n  e n a c t e d  f o r  f i s c a l  
y e a r  1 9 8 7  i s  n o t  d e a l t  w i t h  i n  t h i s  b i l l  b e c a u s e ,  i f  e n a c t ­
e d ,  t h e  r e v  l a p s e  p r o v i s i o n  i n  t h e  f i r s t  b i l l  ( A S  4 2 . 2 3 . -  
1 - 4 5  i d } )  w i l l  t a k e  e f f e c t  b e f o r e  t h e  e n d  c ?  f i s c a l  y e a r  1 9 8 7  
e r . d  w i l l  a p p l y  t o  t h a t  a p p r o p r i a t i o n  -

T h i s  p a i r  o f  b i l l s  r e s o l v e s  c o m p l i c a t e d  p r o b l e m s  i n  t h e  a d ­
m i n i s t r a t i o n  o f  t h e  p e r m a n e n t  f u n d  d i v i d e n d  p r o g r a m ,  a n d  I  
u r g e  y o u r  s u p p o r t  c f  t h e s e  m e a s u r e s .

S t e v e  C o w p e r  
G o v e r n o r

«
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BY T H E  R U L E S  C O M M I T T E E  BY
1 IN T HE H O U S E  R E Q U E S T  O F  THE G O V E R N O R

2 H O U S E  B I L L  NO. 84

3 IN THE L E G I S L A T U R E  OF T H E  S T ATE OF A L A S K A

4 F I F T E E N T H  L E G I S L A T U R E  - F I RST SESSION

5 A  B ILL

6 F o r  an Act entitled: "An Act a m e n d i n g  a p p r o p r i a t i o n s  p e r t a i n i n g  to perma-

7 n ent fund d i v i dends; a nd p r o v i d i n g  fo r  an e f f e c t i v e

8 d a te."

9 B E  IT E N A C T E D  BY  T H E  L E G I S L A T U R E  OF  T H E  S T A T E  O F  ALASKA:

10 * S e c t i o n  1. S e c t i o n  75, ch. 101, SLA 1982, is a m e n d e d  to read:

11 Sec. 75. (a) The u n e x p e n d e d  a n d  u n o b l i g a t e d  p o r t i o n  of the

12 a p p r o p r i a t i o n s  m ade in secs. 17 and [,] 18 of this Act lapses into the

13 g e n e r a l  fund Jun e  30. 1987.

14 (b) The a p p r o p r i a t i o n s  m a d e  in s e c s . f,! 21, 40, 41, 42, 43, 44,

15 47, and 48 of this A ct are not o n e - y e a r  a p p r o p r i a t i o n s  an d  do not

16 lapse in ac c o r d a n c e  w i t h  A S  37.25.010.

17 * Sec. 2. S e c t i o n  1, ch. 6 , SLA 1983 is a m e nded to read:

18 S e c t i o n  1. The sum of $ 4 1 , 0 0 0 , 0 0 0  is a p p r o p r i a t e d  to the Depart-

19 ment of R e v e n u e  from the P e r m a n e n t  F u n d  D i v i d e n d  Fund (AS 4 3 . 2 3.045)

20 to pay for 1982 p e r manent fund d i v i dends. The u n e x p e n d e d  and unobli-

21 Rated p o r t i o n  of the a p p r o p r i a t i o n  m a d e  by this section lapses into

22 the d i v i d e n d  fund (AS 4 3 . 2 3 . 0 4 5 ( d ) )  J u n e  30. 1987.

23 *  Sec. 3. S e c t i o n  32, ch. 107, S LA 1983, is a m e n d e d  by i n s e r t i n g  the

24 f o l l o w i n g  on pag e  14, b e t w e e n  lines 11 and 12:

25 Th e  u n e x p e n d e d  a nd u n o b l i g a t e d  p o r t i o n  of the a p p r o p r i a t i o n  made

26 on  line 11 lapses into the d i v i d e n d  fund (AS 4 3 . 2 3 . 0 4 5 ( d ) )  J une 30,

27 1987.

28 * Sec. 4. S e c t i o n  4, ch. 44, SLA 1984, is a m e n d e d  to read:

29 Sec. 4. The u n e x p e n d e d  and u n o b l i g a t e d  p o r t i o n  of the

HB0084A HB 84



1 a p p r o p r i a t i o n  mad e  by sec. 2 of this Act lapses into the d i v i d e n d  fund

2 (AS 4 3 . 2 3 . 0 4 5 ( d ) )  June 30, 1987. The u n e x p e n d e d  and u n o b l i g a t e d

3 p o r t i o n  of the a p p r o p r i a t i o n  m a d e  by  sec. 3 of this A ct lapses into

4 the d i v i d e n d  fund (AS 4 3 . 2 3 . 0 4 5 )  J u n e  30, 1985.

5 * Sec. 5. S e c t i o n  14, ch. 122, S LA 1984, is a m e n d e d  to read:

6 Sec. 14. The income of the A l a s k a  p e r m a n e n t  fund a l l o c a t e d

7 a n n u a l l y  to p ay p e r m a n e n t  fund d i v i d e n d s  as p r o v i d e d  in AS 4 3 .23.-

8 045(b) is a p p r o p r i a t e d  to the d i v i d e n d  fund (AS 4 3 . 2 3 . 0 4 5 ( a ) )  for the

9 p a y m e n t  of the 1984 p e r manent fund d i v i d e n d  and a d m i n i s t r a t i v e  costs.

10 T h e  u n e x p e n d e d  and u n o b l i g a t e d  p o r t i o n  of the a p p r o p r i a t i o n  m a d e  by

11 this s e c t i o n  lapses into the d i v i d e n d  fund (AS 4 3 . 2 3 . 0 4 5 ( d ) )  Jun e  30,

12 1987.

13 * Sec. 6 . S e c t i o n  15, ch. 122, S L A  1984, is a m e n d e d  to read:

14 Sec. 15. The sum of $ 7 , 9 8 5 , 7 0 0  is a p p r o p r i a t e d  to t he d i v i d e n d

15 fun d  (AS 43 . 2 3 . 0 4 5 )  from the n et i n come of the A l a s k a  pe r m a n e n t  fund

16 e a r n e d  d u r i n g  the fiscal y e a r  e n d i n g  Jun e  30, 1983, f o r  the payment of

17 the 1984 p e r m anent fund d i v i dend. The u n e x p e n d e d  and u n o b l i g a t e d

18 p o r t i o n  of the a p p r o p r i a t i o n  m a d e  by this s e c t i o n  lapses into the

19 d i v i d e n d  fund (AS 4 3 . 2 3 . 0 4 5 ( d ) )  June 30, 1987.

20 * Sec. 7. S e c t i o n  14, ch. 98, S L A  1985, is a m e n d e d  to read:

21 Sec. 14. The income of the A l a s k a  p e r m a n e n t  fund al l o c a t e d

22 a n n u a l l y  to p a y  p e r m anent fund d i v i d e n d s  in AS 4 3 . 2 3 . 0 4 5 ( b )  is appro-

23 p r i a t e d  to the d i v i d e n d  fund (AS 4 3 . 2 3 . 0 4 5 ( a ) )  f or the p a y m e n t  of the

24 1985 p e r m a n e n t  fund d i v i d e n d  a nd a d m i n i s t r a t i v e  costs. The u n e x p e n d e d

25 a nd u n o b l i g a t e d  p o r t i o n  of the a p p r o p r i a t i o n  m ade by this s e c t i o n

26 lapses into the d i v i d e n d  fund (AS 4 3 . 2 3 . 0 4 5 ( d ) )  June 30, 1987.

27 * Sec. 8 . This Act takes effect o n  the e f f e c t i v e  date of an Act relat-

28 ing to c o m p u t a t i o n  and payment of p e r m a n e n t  fund dividends.
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