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I n t r o d u c e d :  1 / 1 1/88 5 - 1 3 7 4 A
R e f e r r e d :  S t ate A f f a i r s  a nd
F i n a n c e
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BY POURCHOT, ZAWACKI, ELLIS ,
1 IN THE HOUSE HUDSON, BROWN AND GOLL
2 HOUSE B ILL NO. 338
3 IN THE LEGISLATURE OF THE STATE OF ALASKA
4 FIFTEENTH LEGISLATURE - SECOND SESSION
5 A BILL
6 F o r an Act e n t i t le d :  "An Act r e la t in g  to computation o f  permanent fund
7 d iv id e n d s ; and p ro v id in g  f o r  an e f fe c t iv e  d a te ."
8 BE IT  ENACTED BY THE LEGISLATURE OF THE STATE OF ALASKA:
9 * S e c tion  1 . AS 4 3 .2 3 .0 2 5  i s  amended to  read :

10 Sec. 4 3 .2 3 .0 2 5 . AMOUNT OF DIVIDEND. By October 1 o f each yea r
11 the comm issioner s h a l l  g ive  p u b lic  n o t ic e  o f  the v a lu e  o f  each perma-
12 ner.t fund d iv id end  f o r  th a t y e a r . The p u b lic  n o t ic e  s h a l l  c on ta in  a
13 statem ent d is c lo s in g  the amount by which each in d iv id u a l d iv id end  has
14 been reduced in  o rd e r to  pay the cos ts  o f  adm in is te rin g  the program
15 and the h o ld  harm less p ro v is io n s  o f  AS 4 3 .2 3 .0 7 5 . The comm issioner
16 s h a l l  a ls o  in c lu d e  the statem ent on the stub a ttached  to  each in d i -
17 v id u a l d iv id end  check. The comm issioner s h a l l  determ ine the v a lu e  o f
18 a permanent fund d iv id end  by
19 (1 )  de te rm in ing  the t o t a l  amount a v a i la b le  f o r  d iv id end
20 payments, which equa ls
21 (A ) the amount o f  income o f  the A laska  permanent fund
22 t ra n s fe r re d  to the d iv id end  fund under AS 4 3 .2 3 .0 4 5 (b )  du ring  the
23 cu rre n t y e a r ;
24 (B ) p lu s  the unexpended and un ob lig a ted  ba lances o f
25 p r i o r  f i s c a l  y e a r a p p ro p r ia t io n s  th a t lap se  in to  the d iv idend
2b fund under AS 4 3 .2 3 .0 4 5 (d ) ;
27 (C ) p lu s  any a d d it io n a l amount ap p ro p ria te d  to  the
28 d iv idend  fund f o r  d i s t r ib u t io n  as d iv id end s du ring  the cu rre n t
29 y e a r ;
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1 (D ) le s s  the amount necessa ry  to  pay d iv id ends from
2 the  d iv id end  fund in  the c u r re n t y e a r under AS 4 3 .2 3 .0 5 5 ( 3 ) ;
3 (E ) [ (D ) ]  le s s  the amount necessa ry  to  pay d iv idends
4 from  the d iv idend  fund due to  e l i g i b le  a p p lic a n ts  who, as d e te r -
5 mined by the departm ent, f i l e d  f o r  a p re v iou s  y e a r 's  d iv id end  by
6 th e  f i l i n g  d ead lin e  but who were not in c luded  in  a p rev iou s
7 y e a r 's  d iv id end  com putation ;
8 (2 )  de te rm in ing  the number o f  in d iv id u a ls  e l i g i b le  to  re -
9 c e ive  a d iv id end  payment f o r  the c u rre n t y e a r ; and

10 (3 )  d iv id in g  the amount determ ined under ( 1 )  o f  th is  sec-
11 t i o n  by the amount determ ined under ( 2 )  o f  th is  s e c t io n .
12 * Sec. 2 . This Act takes e f f e c t  im m ediate ly  under AS 0 1 .1 0 .0 7 0 (c ) .
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