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F I S C A L  NOTE

STATE OF ALASKA BILL VERSION: HB 265

1566 LEGISLATIVE SESSION PUBLISH DATE: 05/16/87

R E Q U E S T :

R e v i s i o n  D a t e :  0 2 / 2 5 / 8 8 A g e n c y  A f f e c t e d :  R e v e n u e
T i t l e :  An A c t  r e l a t i n g  t o  e l i g i b i l i t y BRU:  A l a s k a  H o u s i n g  F i n a n c e  C o r p o r a t i o n
f o r  v e t e r a n s '  I n t e r e s t  r a t e s  f o r

h o u s i n g  m o r t g a g e  l o a n s .

S p o n s o r :  R e p s .  B a r n e s  and F u r n a c e Compone n t s :

R e q u e s t o r : H o u s e  F i n a n c e

E X P E N D I T U R E S / R E V E N U E S :  ( T h o u s a n d s  o f  D o l l a r s )

| | FY 88  | FY 89 | FY 50 | FY 51 | FY  92 | FY 93
O P E RAT I NG

| P E RSONAL  S E R V I C E S  j -  1 -  1 -  1 -  ! -  1 -
| T R A V E L  | ”  1 -  1 - 1 -  1 - 1 -
| CONTRACTUAL  | -  1 -  1 -  1 -  1 - 1 -
j S U P P L I E S  | - 1 -  1 -  1 -  1 -  1 -
| E QUI PME NT  | -  1 - 1 -  1 - 1 -  1 -
| LANDS & S T R U C T U R E S  ! -  1 -  1 -  1 -  1 -  1 -
| GR AN T S ,  C L A I MS  | -  1 - 1 -  1 -  1 - 1 -
| M I S C E L L A N E O U S  j -  1 -  1 -  1 -  1 -  1 -
| TOTAL  OP E RATI NG | -  1 -  1 - 1 -  1 -  1 -

| C A P I T A L  | -  1 -  1 -  1 -  1 - 1 -

| RE VE NUE  | - 1 -  1 -  1 -  1 - 1 -

F U NDI NG :  ( T h o u s a n d s  o f  D o l l a r s )

| GE NE RAL  FUND | -  1 -  1 -  1 -  1 -  1 -
| F E D E R A L  FUNDS | -  1 -  1 -  1 -  1 -  1 -
| OTHER | -  1 -  1 - 1 - 1 -  1 -
| TOTAL  | -  i -  1 -  1 -  1 -  1 -

P O S I T I O N S :

| F U L L - T I M E  

| P A R T - T I M E  

I TEMPORARY

- - - I

A N A L Y S I S :  ( A t t a c h  a s e p a r a t e  p a g e  I f  n e c e s s a r y )

T he  c o s t  o f  t h i s  l e g i s l a t i o n  c a n n o t  be d e t e r m i n e d  a t  t h i s  t i m e .  

( P l e a s e  s e e  a t t a c h e d )

P r e p a r e d  B y :  M a r g a r e t  N e l s o n

D 1 v 1 s i o n : A l a s k a  H o u s i n g  F i n a n c e  C o r p o r a t i o n }

A p p r o v e d  by C o m m i s s i o n e r :  Hugh Mal one .

A g e n c y :  D e p a r t m e n t  o f  R e v e n u e

D i s t r i b u t i o n  ( by  p r e p a r e r ) :

L e g 1 s i a t i  ve F 1 n a n c e  

L e g i s l a t i v e  S p o n s o r  

Re que s t o r

O f f i c e  o f  Ma n a g e me n t  and B u d g e t  
I m p a c t e d  A g e n c y U e s )
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ALASKA HOUSING FINANCE CORPORATION
F i s c a l  Note H8 269
0 2 / 2 5 / 8 8

I t  1s d i f f i c u l t  t o  de te rm ine  how much t h i s  measure would c o s t  AHFC s ince  

1 t  1s d i f f i c u l t  t o  e s t im a te  how many fo rme r  and c u r r e n t  P ub l i c  Hea l th  

S e r v i c e  (PHS) employees w i l l  t a ke  advantage o f  t h i s  program. C u r r e n t l y  

t h e r e  a r e  250 PHS commissioned o f f i c e r s  work ing 1n Anchorage. ( S ta tew id e  

f i g u r e s  were no t  Immed ia te ly  a v a i l a b l e . )  I f  a l l  t ook  advantage o f  the  

program and q u a l i f i e d ,  a t  an ave rage  loan  amount o f  $ 1 1 0 , 0 0 0  a 1 pe rcen t  

subs idy  would c o s t  AHFC $ 1 . 5  m i l l i o n .

I f  the  b i l l  was amended t o  extend the  1 pe rcen t  p r e f e r e n c e  I n t e r e s t  r a t e  

t o  a l l  a c t i v e  m i l i t a r y  w i th  a t  l e a s t  f i v e  yea rs  o f  s e r v i c e ,  aga in  AHFC 

f i n d s  1 f  d i f f i c u l t  t o  de te rm ine j u s t  how much 1 t  would c o s t .  However,  

the  f o l l o w i n g  1s an e s t im a te .

As o f  September 1 986 ,  t h e r e  were 2 5 , 9 0 6  a c t i v e  m i l i t a r y  pe r sonne l  -  

In c l u d in g  Navy, Army, A1r Fo r c e ,  Marines and Coast Guard -  s e r v in g  4n 

A la ska .  I f  o n e - th 1 rd  o f  those  p e r s o n n e l ,  a p p l i e d  f o r ,  were q u a l i f i e d  and 

rec e iv ed  the  sub s id y ,  based on an ave rage  loan  o f  $ 1 1 6 , 0 0 0 ,  the  1 pe rcen t  
subs idy  would c o s t  AHFC $64 m i l l i o n .

I t  shou ld  be noted t h a t  th e  F i s c a l  Note columns a l l  show z e r o s .  The 

Impact o f  t h i s  p r opo sa l  would be on AHFC's Revo lv ing  Loan Fund.

A dd i t i o n a l  background and h i s t o r i c a l  I n f o rm a t i o n  1s con ta ined  1n the 

a t t ached  l e t t e r  t o  the  b i l l ' s  s p on so r ,  R e p re s en t a t i v e  Ba rnes .
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Introduced: 4 / 1 3 / 8 7  5 - 0 8 9 7 A
Referred: S t ate A f f a i r s ,
Health, E d u c a t i o n  & Social 
S e r v i c e s  an d  F i n a n c e

BY  B A R N E S  A N D  F U R N A C E
1 IN T H E  H O U S E  BY  R E Q U E S T

2 H O U S E  B I L L  NO. 269

3 IN  T H E  L E G I S L A T U R E  OF  T H E  S T A T E  OF A L A S K A

4 F I F T E E N T H  L E G I S L A T U R E  - F I R S T  S E S S I O N

5 A  B I L L

6 F o r  an  Act entitled: " A n  A ct r e l a t i n g  to e l i g i b i l i t y  f or v e t e r a n s '  inter-

7 est r a tes f or h o u s i n g  m o r t g a g e  l o a ns."

8 B E  IT E N A C T E D  B Y  T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  ALASKA:

9 * S e c t i o n  1. A S  18 . 5 6 . 1 0 1  is a m e n d e d  to read:

10 Sec. 18.56.101. E L I G I B I L I T Y  F O R  V E T E R A N S '  I N T E R E S T  RATES. The

11 f o l l o w i n g  p e r s o n s  are e l i g i b l e  v e t e r a n s  f or the p u r p o s e s  of AS  18.56.-

12 098(g) a nd ( h ) :

13 (1) a p e r s o n  w ho s e r v e d  in  the a r m e d  forces of the U n i t e d

14 States for 90 days or more, or w h o s e  s e r v i c e  wa s  for less t h a n  90 days

15 b e c a u s e  of i n jury or  d i s a b i l i t y  i n c u r r e d  in the line of duty, a f t e r

16 A p r i l  6, 1917, w h o s e  d i s c h a r g e  w as u n d e r  h o n o r a b l e  con d i t i o n s ;

17 (2) the w i d o w  or w i d o w e r  of a m e m b e r  of the a r m e d  forces or

18 an  e l i g i b l e  v e t e r a n  if the m e m b e r  o r  v e t e r a n  s e r v e d  in the a r med

19 forces for at least 90 days a f t e r  A p r i l  6, 1 9 1 7 ^  a nd the v e t e r a n ' s

20 d i s c h a r g e  was u n d e r  h o n o r a b l e  c o n d itions;

21 (3) a p e r s o n  w h o  has s e r v e d  for not less t h a n  five y e a r s  in

22 the A l a s k a  A r m y  N a t i o n a l  Guard, or t he A l a s k a  A i r  N a t i o n a l  Guard, or  a

23 reserve unit of  the U n i t e d  States a r m e d  forces if th e  r e s e r v e  unit

24 required, as a m i n imum, one w e e k e n d  e a c h  m o n t h  of d u t y  a nd 15 consecu-

25 tive days of a c t i v e  d u t y  t r a i n i n g  e a c h  y e a r  and w h o s e  d i s c h a r g e  was

26 u n d e r  h o n o r a b l e  c o n d i t i o n s ^

27 ( 4 ) a p e r s o n  w h o  has s e r v e d  as a c o m m i s s i o n e d  o f f i c e r  of

28 the R e g u l a r  or R e s e r v e  Corps of the P u b l i c  H e a l t h  S e r v i c e  w h o s e  dis-

29 charge w as u n d e r  h o n o r a b l e  c o n d i t i o n s.
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B Y  B A R N E S  A N D  F U R N A C E
1 IN T H E  H O U S E  B Y  R E Q U E S T

2 H O U S E  B I L L  NO. 2 0

3 IN T H E  L E G I S L A T U R E  O F  T H E  S T A T E  OF A L A S K A

A F I F T E E N T H  L E G I S L A T U R E  - F I R S T  S E S S I O N

5 A  B I L L

6 F o r  an A c t  entitled: "An A ct r e l a t i n g  to e l i g i b i l i t y  f o r  v e t e r a n s '  inter-

7 est rates for h o u s i n g  m o r t g a g e  l o a ns."

8 BE  IT E N A C T E D  B Y  T H E  L E G I S L A T U R E  OF T H E  S T A T E  O F  ALASKA:

9 *  S e c t i o n  1. AS 1 8 . 5 6 . 1 0 1  is a m e n d e d  to read:

10 Sec. 18.56.101. E L I G I B I L I T Y  F O R  VE T E R A N S '  I N T E R E S T  RATES. The

11 f o l l o w i n g  p e r s o n s  are e l i g i b l e  v e t e r a n s  for the p u r p o s e s  of A S  18.56.-

12 0 9 8(g) a n d  (h);

13 (1) a p e r s o n  w h o  s e r v e d  in  the a r m e d  f o rces of the U n i t e d

1A States for 90 days or more, or w h o s e  s e r v i c e  was f or less t h a n  90 days

15 b e c a u s e  of i n j u r y  or d i s a b i l i t y  i n c u r r e d  in  the line of duty, a f ter

16 A p r i l  6, 1917, w h o s e  d i s c h a r g e  w a s  u n d e r  h o n o r a b l e  con d i t i o n s ;

17 (2) the w i d o w  or  w i d o w e r  of a m e m b e r  of  the a r m e d  forces or

18 an e l i g i b l e  v e t e r a n  if the m e m b e r  or  v e t e r a n  s e r v e d  in t he a r med

19 forces f o r  at least 90 d ays a f t e r  A p r i l  6, 1 9 1 7 ^  and the v e t e r a n ' s

20 d i s c h a r g e  wa s  u n d e r  h o n o r a b l e  conditions;

21 (3) a p e r s o n  w h o  has s e r v e d  for n ot less t h a n  five y e a r s  in

22 the A l a s k a  A r m y  N a t i o n a l  Guard, or the A l a s k a  A i r  N a t i o n a l  Guard, or  a

23 r e s e r v e  u nit of the U n i t e d  States a r m e d  f o rces if the r e s e r v e  unit

2A required, as a m i n i m u m ,  one w e e k e n d  e a c h  m o n t h  of duty and 15 consecu-

25 tive days of a c t i v e  d u t y  t r a i n i n g  e a c h  y e a r  and w h o s e  d i s c h a r g e  was

26 'under h o n o r a b l e  c o n d i t i o n s ^

27 (A) a p e r s o n  w h o  has s e r v e d  as a c o m m i s s i o n e d  o f f i c e r  of

28 the R e g u l a r  or R e s e r v e  Corps of the P u b l i c  H e a l t h  S e r v i c e  w h o s e  dis-

29 ch a r g e  w a s  u n d e r  h o n o r a b l e  c o n d i t i o n s .
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Int r o d u c e d :  A / 1 3 / 8 7  5 - 0 8 9 7 A
Referred: S t ate Affairs,
Health, E d u c a t i o n  & S o c i a l  
Se r v i c e s  a nd F i n a n c e

$

B Y  B A R N E S  A N D  F U R N A C E
1 IN T H E  H O U S E  B Y  R E Q U E S T

2 H O U S E  B I L L  NO. 269

3 IN T H E  L E G I S L A T U R E  O F  TH E  S T A T E  O F  A L A S K A

4 F I F T E E N T H  L E G I S L A T U R E  - F I R S T  S E S S I O N

5 A  B I L L

6 F or an A c t  entitled: " A n  A c t  r e l a t i n g  to e l i g i b i l i t y  fo r  v e t e r a n s '  inter-

7 est rates f or h o u s i n g  m o r t g a g e  loans."

8 BE  IT E N A C T E D  B Y  T H E  L E G I S L A T U R E  OF  T H E  S T A T E  OF  ALASKA:

9 *  S e c t i o n  1. AS 1 8 . 5 6 . 1 0 1  is a m e n d e d  to read:

10 Sec. 18.56.101. E L I G I B I L I T Y  F OR V E T E RANS' I N T E R E S T  RATES. T he

11 f o l l o w i n g  p e r s o n s  are e l i g i b l e  v e t e r a n s  for the p u r p o s e s  of A S  18.56.-

12 098(g) and (h):

13 (1) a p e r s o n  w h o  s e r v e d  in t he a r m e d  forces of the U n i t e d

14 Stat e s  for 90 or more, or  w h o s e  s e r v i c e  w a s  f or less t h a n  90 days

15 b e c a u s e  of i n j u r y  or d i s a b i l i t y  i n c u r r e d  in the line of duty, a f t e r

16 A p r i l  6, 1917, w h o s e  d i s c h a r g e  w a s  u n d e r  h o n o r a b l e  c o n d i t i o n s ;

17 (2) the w i d o w  o r  w i d o w e r  of a m e m b e r  of the a r m e d  forc e s  or

18 an e l i g i b l e  v e t e r a n  if the m e m b e r  or v e t e r a n  s e r v e d  i n  t he a r m e d

19 forces for at least 90 days a f t e r  A p r i l  6, 1917A  a nd t he v e t e r a n ' s

20 d i s c h a r g e  w a s  u n d e r  h o n o r a b l e  conditions;

21 (3) a p e r s o n  w ho has s e r v e d  for no t  less t h a n  five y e a r s  in

22 the A l a s k a  A r m y  N a t i o n a l  Guard, or  the A l a s k a  A i r  N a t i o n a l  Guard, o r  a

23 r e s erve u n i t  of the U n i t e d  States a r m e d  forces if the r e s e r v e  u nit

24 required, as a m i n i m u m ,  one w e e k e n d  e a c h  m o n t h  of d u t y  a n d  15 consecu-

25 tive day s  of a c t i v e  d u t y  t r a i n i n g  e a c h  y e a r  a nd w h o s e  d i s c h a r g e  w as

26 u n d e r  h o n o r a b l e  c o n d i t i o n s ^

27 (4) a p e r s o n  w ho has s e r v e d  as a c o m m i s s i o n e d  o f f i c e r  of

28 the R e g u l a r  or R e s e r v e  Corps of the P u b l i c  H e a l t h  S e r v i c e  w h o s e  dis-

29 c h a rge was u n d e r  h o n o r a b l e  c o n d i t i o n s .

HB0269A - 1 - HB 2 6 9




