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HOUSE FINANCE COMMITTEE 
LETTER OF INTENT 

FOR

CS HB 1 3 4  ( F i n a n c e )

I f  a l l  c o s t s  o f  i m p l e m e n t i n g  t h e  p r o v i s i o n s  o f  t h e  P e r m a n e n t  
F u n d  D i v i d e n d  c h e c k o f f  a u t h o r i z e d  i n  t h i s  A c t  a r e  n o t  
o f f - s e t  a n n u a l l y  b y  a n  e q u a l  o r  l a r g e r  a m o u n t  o f  m on e y  
e l e c t e d  b y  p a r t i c i p a n t s  t o  b e  r e d e p o s i t e d  i n t o  t h e  c o r p u s  o f  
t h e  P e r m a n e n t  F u n d ,  i t  i s  t h e  i n t e n t  o f  t h e  L e g i s l a t u r e  t h a t  
t h e  c h e c k o f f  o p t i o n  b e  d i s c o n t i n u e d .

I t  i s  f u r t h e r  t h e  i n t e n t  o f  t h e  L e g i s l a t u r e  t h a t  p o s s i b l e  
t a x  l i a b i l i t i e s  o r  o b l i g a t i o n s  u n d e r  f e d e r a l  o r  s t a t e  l a w  
b e  s t a t e d  i n  t h e  i n f o r m a t i o n  a c c o m p a n y i n g  t h e  P e r m a n e n t  F u nd  
a p p l i c a t i o n  f o r m  p r o v i d e d  b y  t h e  D e p a r t m e n t  o f  R e v e n u e  f o r  
t h i s  c h e c k o f f  o p t i o n  a s  w e l l  a s  t h e  P e r m a n e n t  F u n d  d i v i d e n d  
i t s e l f .

A l  A d am s ,  C h a i r m a n
H o u s e  F i n a n c e  C o m m i t t e e
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D e partment of Revenue 
A d m i n i s t r a t i v e  Services Division 

Fiscal Note Analysis 

HB 134 

3/2/87

Assumptions:
1. The bill will take effect for the 1988 permanent fund dividend year and 

application. Th e  1987 divid e n d  application has already been printed.

2. T here a r e  seven o ther bills w hich 1f signed Into law, would result 1n some 
fora of ■check-off* on the 1988 dividend application, 1n addition to the 

existing Olympic Fund checkoff. The Department of Revenue has no Insight 

as to which, and how many, of these bills will become law. This fiscal 

note, and all related fiscal notes, 1s prepared on the assumption that tho 

subject bill 1s the only bill of this nature w h i ch  will become law. The 

pass a g e  of m u ltiple bills w i t h  varying formulas (55, half of dividend, all 

or p a r t  of dividend, etc.) will Inevitably have a compounding effect. 

Whereas there ma y be savings 1n some areas, there will be Increased costs 

1n others.

3) All Incremental costs of a d m i n i st e r i n g  this law will be borne by the same 
source of funding as the general ad m i ni s t r a t i o n of the PFO program, 

currently the dividend fund.

4) The Incremental cost of c o m p u t e r  resources will result 1n a charg e b a c k  by 
the Depar t m e n t  of Administration.

5) Whereas the cost of p r o g r am m i n g  changes will be a one-time cost, the cost 
of d o c u m e n t  review, d a t a  capture, data p rocessing chargeback, and the 

extra page 1n the dividend application will be continuing.

6) Elections will only be honored to the extent of available funds. 

Garnishments and as s i g nments will take prec e d e n ce  1n the order established 

by statute. Contributions and elections will then be honored 1n the order 

listed on the f o r m  schedule, which will be 1n the order they become law.

Program Summary:
Th e  p rovision of an election on the dividend a p p li cation to have the dividend 
deposited Into the principal of the p e rmanent fund will cause additional 

adminis t r a ti v e  cost 1n several areas:

a) An additional page a d d e d  to each booklet and a schedule of 
contribution election decisions on each application.

b) T h e  computer system will need to be changed to account for the change 
1n the program, to establish n e w  accounting controls and to provide 

for the transfer of funds to the Permanent Fund (see A t ta c h m e n t  A).

c) Each of approximately 540,000 PFO applications will need to be 
v i s ually reviewed and coded as Lo decis io n  on the election decision. 

Each application will be data captured w i t h  additional att en t i o n  and 

keystrokes expended on each positive decision.



1. Positions

1 PPT A n a l y s t / P ro g r a m m e r  V, R21 
@  $ 5 ,6 3 8 . 47/Ho Including salary 

an d  benefits for 2 months =

P CH 04-1125 would be funded for an 
additional two months, 1n accordance 

w i t h  A ttachment A. Ongoing maintenance 

of n e w  programs would be accomplished 

b y  existing staff.

1 PPT Document P r ocessor I, R7 
8 $ 2 , 1 1 7. 76/Ho, Including salary and 

b e n efits for 3 months =

T h i s  position would as s i s t  1n tho manual 
r e v i e w  and coding of 540,000 applications 

f o r  the new election decision. This 

p o s ition represents the equivalent of the 

additional time and effort.

1 PPT Data Processing Clerk I, R8,
^  52,221.64/Ho, Including salary and 

benefits for 2 months =*

T h i s  position would as s i s t  1n the data 
c a p t u r e  of the additional election 

decision. The position represents the 

e q u i v a l e n t  value of the additional time 

a n d  effort.

T O T A L  Personal Services

2. O t h e r  E x p e n d i t u r e s :

a) T r a v e l : None.

b) C o n t r a c t u a l :

Data Processing Charg e b a c k  
Add a page to the PFO Booklet

c) S u p p l i e s :

d) E q u i p m e n t : Use ex i sting equipment

T O T A L  COST

3. Funding: Permanent Fund Dividend Fund.

4. Section Cost A n a l y s i s : N/A.

511 .2

$6.3

$4.4

$21.9

$5.0
$6.0
$0.2
0 .0

$33.1

C o m p u t a t i o n s : N/A.



Economic I m p a c t : N/A.

Impact on Local G o v e r n m e n t : 

Suggested A m e n d m e n t s : None.

N/A.

Attachments: A t t a c h m en t  A: ■Summary of DP Needs"



Department of Revenue 
A d m inistrative Services Division 

Fiscal Note Analysis 

HB 134

Summary of Data Processing Requirements 

3/2/87

Wang data entry processing 75.0 hours
Includes: Data entry

Batch lists 

Corrections 

Wang to IBM transfer

IBM Update jobs 30:0 hours
Includes: Edits

Batch listings 

Log sheets

DMS Online programs for lookup and changes 37.5 hours

Nightly U p d a t e  of Changes ?2.5 hours

Warr a n t  Jobs 90.0 hours
Includes: Printing warrants with d i fferent

amounts. Include check stub messages.

Modify warr a n t  registers as needed 

for balancing.

Create new program(s) for transferring 

accumulated decisions to the 

Permanent Fund, and to account 

for the reserve necessary due to 

, returned and cancelled PFD warrants.

Misce l la n e o u s  45.0 hours
Includes: Setting up test files on IBM

Systems testing 

A d m inistrative functions. I.e. 

p aper work required by Admin. OP 

to add files and programs to tables.

TOTAL HOURS 300.0 hours
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Original sponsors: Pearce, Pourchot
and Collins

I N  THE HOUSE BY THE FINANCE COMMITTEE

CS FOR HOUSE B I L L  NO. 1 3 4  ( F i n a n c e )

IN  THE LEG ISLATURE  OF THE STATE OF ALASKA 

F IFTEENTH  LEG ISLATURE  -  F I R S T  SESS ION  

A B I L L

F o r  a n  A c t  e n t i t l e d :  "A n  A c t  p e r m i t t i n g  p a y m e n t  o f  c e r t a i n  p e r m a n e n t  f u n d

d i v i d e n d s  i n t o  t h e  p r i n c i p a l  o f  t h e  p e r m a n e n t  f u n d . "  

BE I T  ENACTED BY  THE LEG ISLATURE  OF THE STATE OF ALASKA:

*  S e c t i o n  1 .  PERMANENT FUND D IV ID E N D S .  ( a )  E x c e p t  a s  p r o v i d e d  i n  ( b )  

o f  t h i s  s e c t i o n ,  a  p e r s o n  who i s  e l i g i b l e  t o  r e c e i v e  a  p e r m a n e n t  f u n d  d i v i ­

d e n d  may  e l e c t  t o  r e c e i v e  t h e  d i v i d e n d  i n  c a s h  o r  h a v e  i t  d e p o s i t e d  i n t o  

t h e  p r i n c i p a l  o f  t h e  p e r m a n e n t  f u n d .
( b )  A p e r s o n  who i s  a u t h o r i z e d  t o  c l a i m  a  d i v i d e n d  o n  b e h a l f  o f  

a n o t h e r  u n d e r  AS 4 3 . 2 3 . 0 0 5 ( c )  m ay  o n l y  r e c e i v e  t h e  d i v i d e n d  i n  c a s h .  The  

D e p a r t m e n t  o f  R e v e n u e  s h a l l  r e q u i r e  a n  i n d i v i d u a l  t o  t a k e  a  p e r m a n e n t  f u n d  

d i v i d e n d  i n  c a s h  i f  t h e  d e p a r t m e n t  r e c e i v e s  a  l e v y ,  e x e c u t i o n ,  g a r n i s h m e n t ,  

a t t a c h m e n t  o r  o t h e r  l e g a l  r e m e d y  f o r  t h e  c o l l e c t i o n  o f  a  p a s t  d u e  d e b t  

a p p l i c a b l e  t o  t h e  d i v i d e n d .
( c )  T h e  D e p a r t m e n t  o f  R e v e n u e  s h a l l  p r e p a r e  a  p e r m a n e n t  f u n d  d i v i d e n d  

a p p l i c a t i o n  f o r m  t o  a l l o w  a n  a p p l i c a n t ,  o t h e r  t h a n  a  p e r s o n  who i s  c l a i m i n g  

a  d i v i d e n d  o n  b e h a l f  o f  a n o t h e r ,  t o  e l e c t  t o  r e c e i v e  t h e  d i v i d e n d  i n  c a s h  

o r  t o  h a v e  i t  d e p o s i t e d  i n t o  t h e  p r i n c i p a l  o f  t h e  p e r m a n e n t  f u n d .
( d )  T h e  D e p a r t m e n t  o f  R e v e n u e  may  a d o p t  r e g u l a t i o n s  u n d e r  t h e  A d m in ­

i s t r a t i v e  P r o c e d u r e  A c t  (AS 4 4 . 6 2 )  t h a t  e s t a b l i s h  p r o c e d u r e s  a n d  t i m e  

l i m i t s  f o r  e l e c t i n g  t o  h a v e  a  d i v i d e n d  p a i d  i n t o  t h e  p r i n c i p a l  o f  t h e  
p e r m a n e n t  f u n d .

( e )  B y  t h e  1 0 t h  d a y  o f  t h e  S e c o n d  S e s s i o n  o f  t h e  S i x t e e n t h  A l a s k a  
S t a t e  L e g i s l a t u r e ,  t h e  c o m m i s s i o n e r  o f  r e v e n u e  s h a l l  s u b m i t  a  r e p o r t  t o  t h e  
l e g i s l a t u r e  l i s t i n g ,  b y  y e a r ,  t h e  n u m b e r  o f  a p p l i c a n t s  who h a v e  e l e c t e d  t o

- 1 -  CSHB 1 3 4 ( F i n )
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h a v e  d i v i d e n d s  d e p o s i t e d  i n t o  t h e  p r i n c i p a l  o f  t h e  p e r m a n e n t  f u n d ,  t h e  

am o u n t  o f  m on e y  d e p o s i t e d  i n t o  t h e  f u n d  a s  a  r e s u l t  o f  t h o s e  e l e c t i o n s ,  a n d  

t h e  a d m i n i s t r a t i v e  c o s t s  o f  i m p l e m e n t i n g  t h i s  A c t .

*  S e c .  2 .  T h i s  A c t  i s  r e p e a l e d  D e c e m b e r  3 1 ,  1 9 9 0 .

CSHB 134(Fin) -2-



Alaska #>tate ILcgislature
ANCHORAGE

HOUSE FINANCE COMMITTEE 

COMMITTEE ON OIL AND GAS

REPRESENTATIVE
P A T  P O U R C H O T

J l o u s e  o f  f tep re sen ta t ibes

P.O. BOX 104836 
ANCHORAGE. AK 99510 

(W1 (907) 276-6818 
(H) (907) 308-2425

JUNEAU

POUCH V 
STATE CAPITOL 

JUNEAU. AK 99811 
(907) 465-3712

MEMORANDUM

DATE: A p r i l  1 ,  1 9 8 7

TO :  H o u s e  F i n a n c e  C o m m i t t e e  M embe rs

FROM: R e p r e s e n t a t i v e  P a t  P o u r c h o t ,  V i c e  C h a i r
H o u s e  F i n a n c e  C o m m i t t e e

SUB JECT :  HB 1 3 4 ,  ( P e r m i t t i n g  p a y m en t  o f  c e r t a i n  p e r m a n e n t  f u n d
d i v i d e n d s  i n t o  t h e  p r i n c i p a l  o f  t h e  p e r m a n e n t  ' f u n d )

A t t a c h e d  i s  a d r a f t  F i n a n c e  CS f o r  HB 1 3 4  w h i c h  a d d r e s s e s  t h e  
c o n c e r n s  e x p r e s s e d  b y  F i n a n c e  C o m m i t t e e  m em be r s  d u r i n g  M o n d a y ' s  
h e a r i n g .

As a m ea n s  o f  a d d r e s s i n g  t h e  C o m m i t t e e ' s  d e s i r e  t o  h a v e  a " s u n ­
s e t "  p r o v i s i o n  i n c l u d e d  i n  HB 1 3 4 ,  t h e  b i l l  h a s  b e e n  r e d r a f t e d  i n  
t h e  f o r m  o f  a T e m p o r a r y  A c t  a n d  w i l l  p r o v i d e  two  f u l l  y e a r s  o f  
o p e r a t i o n  ( 1 9 8 8  a n d  1 9 8 9 )  a n d  o n e  f u l l  s e s s i o n  ( 1 9 9 0 )  f o r  l e g i s ­
l a t i v e  r e v i e w  b e f o r e  e x p i r i n g  o n  D e c e m b e r  3 1 ,  1 9 9 0 .

A L e t t e r  o f  I n t e n t  i s  i n c l u d e d  w h i c h  s t a t e s  t h a t  t h e  p r o g r a m  
s h a l l  p a y  f o r  i t s e l f  a n d  t h a t  t h e  t a x  c o n s e q u e n c e s  s h a l l  b e  
f l a g g e d  o n  t h e  P e rm a n e n t  F u n d  D i v i d e n d  a p p l i c a t i o n  f o r m .

The sponsor has approved the attached draft.
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IN  THE HOUSE BY THE FINANCE COMMITTEE

CS FOR HOUSE B I L L  NO. 1 3 4  ( F i n a n c e )

I N  THE LEG ISLATURE  OF THE STATE OF ALASKA 

F IFTEENTH  LEG ISLATURE  -  F I R S T  SESS ION  

A B I L L

F o r  a n  A c t  e n t i t l e d :  "A n  A c t  p e r m i t t i n g  p a y m e n t  o f  c e r t a i n  p e r m a n e n t  f u n d

d i v i d e n d s  i n t o  t h e  p r i n c i p a l  o f  t h e  p e r m a n e n t  f u n d . "  
BE I T  ENACTED BY THE LEG ISLATURE  OF THE STATE OF ALASKA:

*  S e c t i o n  1 .  PERMANENT FUND D IV ID E N D S .  ( a )  E x c e p t  a s  p r o v i d e d  i n  ( b )  
o f  t h i s  s e c t i o n ,  a  p e r s o n  who i s  e l i g i b l e  t o  r e c e i v e  a  p e r m a n e n t  f u n d  d i v i ­

d e n d  may e l e c t  t o  r e c e i v e  t h e  d i v i d e n d  i n  c a s h  o r  h a v e  i t  d e p o s i t e d  i n t o  
t h e  p r i n c i p a l  o f  t h e  p e r m a n e n t  f u n d .

( b )  A p e r s o n  who i s  a u t h o r i z e d  t o  c l a i m  a  d i v i d e n d  on  b e h a l f  o f  

a n o t h e r  u n d e r  AS 4 3 . 2 3 . 0 0 5 ( c )  may  o n l y  r e c e i v e  t h e  d i v i d e n d  i n  c a s h .  The  

D e p a r t m e n t  o f  R e v e n u e  s h a l l  r e q u i r e  a n  i n d i v i d u a l  t o  t a k e  a  p e r m a n e n t  f u n d  
d i v i d e n d  i n  c a s h  i f  t h e  d e p a r t m e n t  r e c e i v e s  a  l e v y ,  e x e c u t i o n ,  g a r n i s h m e n t ,  

a t t a c h m e n t  o r  o t h e r  l e g a l  r e m e d y  f o r  t h e  c o l l e c t i o n  o f  a  p a s t  d u e  d e b t  

a p p l i c a b l e  t o  t h e  d i v i d e n d .

( c )  T h e  D e p a r t m e n t  o f  R e v e n u e  s h a l l  p r e p a r e  a  p e r m a n e n t  f u n d  d i v i d e n d  

a p p l i c a t i o n  f o r m  t o  a l l o w  a n  a p p l i c a n t ,  o t h e r  t h a n  a  p e r s o n  who i s  c l a i m i n g  

a  d i v i d e n d  o n  b e h a l f  o f  a n o t h e r ,  t o  e l e c t  t o  r e c e i v e  t h e  d i v i d e n d  i n  c a s h  

o r  t o  h a v e  i t  d e p o s i t e d  i n t o  t h e  p r i n c i p a l  o f  t h e  p e r m a n e n t  f u n d .

( d )  T h e  D e p a r t m e n t  o f  R e v e n u e  may  a d o p t  r e g u l a t i o n s  u n d e r  t h e  A dm in ­

i s t r a t i v e  P r o c e d u r e  A c t  (AS 4 4 . 6 2 )  t h a t  e s t a b l i s h  p r o c e d u r e s  a n d  t im e  

l i m i t s  f o r  e l e c t i n g  t o  h a v e  a  d i v i d e n d  p a i d  i n t o  t h e  p r i n c i p a l  o f  t h e  

p e r m a n e n t  f u n d .

( e )  B y  t h e  1 0 t h  d a y  o f  t h e  S e c o n d  S e s s i o n  o f  t h e  S i x t e e n t h  A l a s k a  

S t a t e  L e g i s l a t u r e ,  t h e  c o m m i s s i o n e r  o f  r e v e n u e  s h a l l  s u b m i t  a  r e p o r t  t o  t h e  

l e g i s l a t u r e  l i s t i n g ,  b y  y e a r ,  t h e  n u m b e r  o f  a p p l i c a n t s  who h a v e  e l e c t e d  t o

- 1 -  CSHB 1 3 4 ( F i n )

Original sponsors: Pearce, Pourchot
and Collins
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h a v e  d i v i d e n d s  d e p o s i t e d  i n t o  t h e  p r i n c i p a l  o f  t h e  p e r m a n e n t  f u n d ,  t h e  

a m o u n t  o f  m o n e y  d e p o s i t e d  i n t o  t h e  f u n d  a s  a  r e s u l t  o f  t h o s e  e l e c t i o n s ,  a n d  
t h e  a d m i n i s t r a t i v e  c o s t s  o f  i m p l e m e n t i n g  t h i s  A c t .

*  S e c .  2 .  T h i s  A c t  i s  r e p e a l e d  D e c e m b e r  3 1 ,  1 9 9 0 .

CSHB 134(Fin) - 2 -



DRAFT LETTER OF INTENT, HB 134

I f  a l l  c o s t s  o f  i m p l e m e n t i n g  t h e  p r o v i s i o n s  o f  t h e  P e r m a n e n t  F u n d  

D i v i d e n d  c h e c k o f f  a u t h o r i z e d  i n  t h i s  A c t  a r e  n o t  o f f - s e t  a n n u a l l y  

b y  a n  e q u a l  o r  l a r g e r  am oun t  o f  m on e y  e l e c t e d  b y  p a r t i c i p a n t s  t o  

b e  r e d e p o s i t e d  i n t o  t h e  c o r p u s  o f  t h e  P e r m a n e n t  F u n d ,  i t  i s  t h e  

i n t e n t  o f  t h e  L e g i s l a t u r e  t h a t  t h e  c h e c k o f f  o p t i o n  b e  d i s c o n ­
t i n u e d .

I t  i s  f u r t h e r  t h e  i n t e n t  o f  t h e  L e g i s l a t u r e  t h a t  p o s s i b l e  t a x  

l i a b i l i t i e s  o r  o b l i g a t i o n s  u n d e r  f e d e r a l  o r  s t a t e  l a w  b e  s t a t e d  

i n  t h e  i n f o r m a t i o n  a c c o m p a n y i n g  t h e  P e r m a n e n t  F u n d  a p p l i c a t i o n  

f o r m  p r o v i d e d  b y  t h e  D e p a r t m e n t  o f  R e v e n u e  f o r  t h i s  c h e c k o f f  

o p t i o n  a s  w e l l  a s  t h e  P e rm a n e n t  Fu nd  d i v i d e n d  i t s e l f .



Alaska Permanent Fund Dividend Program

ADULT APPLICATION
DUE DATE: JU N E  3 0 , 1 9 8 6 A

THIS SPACE FOR OFFICE USE ONLY

T h is  a p p l ic a t io n  m us t be  used  by  a l l e l ig ib le  res iden ts  w h o  are 18 years of age  or o lder, or w h o  are le ga l ly  em a n c ip a t e d  m inors  
If less  th a n  18 years of age . TO  F IL E  O N  B EHALF  O F  A N O TH ER  ADULT , YOU  MUST A LSO  C O M P L E T E  AND  A TTACH  FORM  
04-100 B. USE  T H E  SEPARATE  FO R M  04-100 C  TO  F IL E  O N  B E H A L F  O F  A  C H ILD .  P lease  type  or pr int neat ly .

P E R M A N EN T  FUND  D IV ID END  R E S ID E N C Y  D EF IN ED
To  be a res iden t  for th e  pu rpo se  o f q ua l i f y in g  for an  A laska 
p e rm anen t  fu nd  d iv id e nd , you m us t be  present In the  state 
and  In tend  to rem a in  perm anen t ly . If you  are ou ts id e  A laska, 
you m us t  ha ve  been  a res iden t before leav ing , d em ons tra te  
at al l t im e s  du r ing  your a b s e n c e  an Intent to return to A laska 
a nd  rem a in  p erm anen t ly ,  a nd  be  a b se n t  for at leas t o n e  of 
the  a l low a b le  rea sons  as  s ta ted  In th e  in s truc t io ns .

1. ELIGIBILITY REQUIREMENTS. P lease  ch ec k  th e  ap p ro p ria te  box 
b e s id e  e a c h  o f th e  follow ing s ta te m e n ts .
YES NO

□  □  A. I w a s  a n  A laska resid en t for th e  en tire  period Oc­
to b e r  1 ,1 9 8 5  th ro u g h  M arch 31, 1986.

B. I am , a n d  In tend  to  rem ain , an  A laska  re s id en t 
a t  th e  tim e  I file th is  a p p lica tio n .

You m ay ap p ly  fo r an  A laska  p e rm a n en t fund  d iv idend on ly  If you 
a n sw e red  y e s  to  b o th  s ta te m e n ts .  . : ! ; • • . .. -i.

2. My d a te  of birth :MONTH I DAY
J  I :~<

BIRTH YEAR
_L

3. My S o c ia l S ecu rity  Num ber* 

I l I I I I I
4. My F irs t N am e

*You a re  n o t requ ired  to  provide 
a n y  so c ia l  se c u rity  n u m b er re­
q u e s te d  o n  th is  form . For th e ir 
In ten d ed  u se , s e e  th e  In stru c ­
tio n s  fo r line  3 on  p a g e  3.

Initial

M ailing A d d re ss

I
City, S ta te , Z ip C ode

5. My h o m e  Is p h y sically  lo ca ted  a t: (num ber, s tre e t  an d  c ity , or 
p h y sical loca tion )

; ' 1
I-.'.J|—•mmf  ........ ................

9. I hav e  b een  a  c o n tin u o u s  A lask a  re s id en t s in ce : 
(m onth , d ay  If know n, year)

10. My s p o u s e 's  nam e: (first n am e , Initial, la s t  nam e)

11. EMPLOYMENT DURING RESIDENCY PERIOD.
A. N am e a n d  m ailing  a d d re s s  o f m y prim ary em p loyer during  th e  

period  O c to b er 1 ,1 9 8 5  th ro u g h  M arch 3 1 ,1986 :

B. D ate em p lo y m en t b eg an :

dT
C. E m ployer's T e lep h o n e  No.:

My o c cu p a tio n : (Note: If you w ere  a  m em b er o f th e  U.S. a rm ed  
fo rce s , you m u st a tta c h  a  copy  o f your L eave and  E arn ings S ta te ­
m en t fo r S e p tem b e r  1985. If unavailab le , a tta c h  a  certified  copy 
o f form  DD *058, S ta te  o f Legal R e sid en c e  C ertifica te .)

. .1 1' v i . • I.- ',1: ,

E. W ork S ta tu s : In th e  box to  th e  right, e n te r  th e  le tte r  A-L 
w hich  d e sc r ib e s  your w ork s ta tu s .  S e e  p a g e  4 o f th e  line- 
by-llne In stru c tio n s  for w ork s ta tu s  c o d e s .

L ast N am e 12. ABSENCES. During th e  period  O c to b er 1 ,1985  th ro u g h  M arch

ANNUITY PROGRAM. F i r s t  read the I n f o rma t i on  about
t h i s  program on page  . Check the a p p ro p r i a t e  box
below t o t r a n s f e r  a percentage o f  your  1988 permanent 
fund d i v idend  to an annui t y  accoun t .  CAUTION: The 
percent  you In d i c a t e  w i l l  be subt r ac ted f rom your  
1988 d i v idend .  Leave th i s  se c t i o n  blank 1 f  you dr NOT 
wish t o  p a r t i c i p a t e  1n the annu i t y  program.
A. CD2554 B . □5054 c 0 7 5 X  D . O l O O X

6A. My H om e T elephone No.

(  :> )  - •  ■' •
6B. My W ork T e lep h o n e  No.

(  )  j v j l

PERMANENT FUND DIVIDEND CONTRIBUTIONS. See page _  o f  
t he  I n s t r u c t i o n s  f o r  I n f o rm a t i o n  on the c o n t r i b u t i o n  
o p t i o n s .  Check the box ( e s )  bes ide the prog ram( s )  you 
want t o  suppor t  wi th your  permanent fund d i v idend .  
CAUTION: The t o t a l  amount you I n d i c a t e  w i l l  be 
sub t r ac t ed  f rom your  1988 d i v i dend .  Leave th i s  
s e c t i o n  b lank 1 f  you want t o  r ec e i ve  the f u l l  
d i v idend  amount.

7. CITIZENSHIP STATUS. I have th e  follow ing s ta tu s :

. □ ,  A. U.S. c itizen  . . . . ; . . . . .  .. . . . . .
B. R e s id en t a lien , re fu g ee , o r  a sy le e  ' -v ,

CONTRIBUTION OPTION

Sf'f! (E nter Allen R eg is tra tio n  No. A-_ ._ )
8. ADULT STATUS. I have a d u lt s t a tu s  b e c a u s e  I am :

□
□

A. 18 y e a rs  o f a g e  o r o ld er

B.

$
■vifi

U nder 18 y e a rs  of a g e  b u t legally  e m a n c ip a te d  by: 
(ch eck  one)

□
□

1. M arriage (a tta c h  co p y  of m arriag e  certifica te )

2. O th er (a tta c h  c o p y  of c o u rt order) -•*-»v/H.

A . D  Al aska Winter  Olympics Account
B . D  A l a ska  Ch i l d r e n ' s  T r u s t  Fund
C . Q  Al aska Educat iona l  T r u s t  Fund
0 . D  P r i n c i p a l  o f  Permanent Fund
E . D  Pub l i c  B roadcas t ing Account
F. □ Ar t s  Account
G . D  A r c t i c  Winter  Games Account
H. P o l i t i c a l  P a r t i e s  Account

( 1 ) D  Al aska Democra t ic Pa r ty
( 2 )  □ Alaska L i b e r t a r i a n  Pa r t y
( 3 )  □ Alaska Repub l i can  Pa r ty

1 . D  Community Schoo l s  Grant  Fund 
■l~l A l aska Esk1mo-Ind1an Olympics Account

CONTRIBUTION AMOUNT! 
4 5 . 0 0

50'/.100X
5 . 0 0
5 . 0 0
5 . 0 0

$2 5 . 00  
$25 . 0 0  
$2 5 . 00  
$ 5 . 0 0  

5 . 0 0
04-100 A Front (12/85) IMPORTANT: Y O U  M U S T  C O M P L E T E  A N D  SIGN T H E  O T H E R  SIDE.



Alaska Permanent Fund Dividend Program

ADULT APPLICATION
DUE DATE: JUNE  3 0 , 1 9 8 6

THIS SPACE FOR OFFICE USE ONLY

Th is  a p p l ic a t io n  must be  used  by all e l ig ib le  res iden ts  w h o  are 18 years of a ge  or o lder , or w h o  are le g a l ly  em a n c ip a t e d  m in o rs  
If le ss  than 18 years o f age . TO  F ILE  O N  BEHALF  O F  A N O TH ER  ADULT , YOU  M UST  ALSO  C O M P L E T E  AND  A TTACH  FO RM  
04-100 B. USE  TH E  SEPARATE  FORM  04-100 C  TO  F ILE  O N  B EHA LF  O F  A  CH IL D .  P lease  type or pr in t neat ly .

P E RM A N EN T  FUN D  D IV ID END  R E S ID E N C Y  D EF IN ED
To  be a  res iden t for the  pu rpose  of qua l i f y in g  for an A laska 
pe rm anen t  fu nd  d iv id end , you  must be present in th e  state 
and  in tend  to  rema in permanent ly . If you are o u ts id e  A laska, 
you m us t ha ve  been  a  res iden t before leav ing , d em ons tra te  
at a l l t im es  du r ing  your a b se n c e  an in tent to return to A laska 
and  rema in  p e rm anen t ly , a nd  be ab sen t  for at leas t o n e  of 
the  a l lo w a b le  reasons  as stated In th e  in s truc t ions .

9. I hav e  b e en  a  c o n tin u o u s  A lask a  re s id e n t s in ce : 
(m onth , d a y  If know n, year)

1. ELIGIBILITY REQUIREMENTS. P lease  ch eck  the  app ro p ria te  box 
b e s id e  e a c h  of th e  follow ing s ta te m e n ts .
YES NO

A. I w a s  an  A laska residen t for th e  e n tire  period O c­
to b er 1 ,1 9 8 5  th ro u g h  M arch 31 ,1 9 8 6 .

B. I am , an d  In tend to  rem ain , an  A laska  re s id en t 
a t th e  tim e I file th is  a p p lica tio n .

You m ay  app ly  fo r an  A lask a  p e rm an en t fund  d iv idend only If you 
a n sw e red  y es  to  bo th  s ta te m e n ts .

□
□

□
□

2. My d a te  of birth:MONTH OAY
_L _L

3. My Social S ecu rity  Num ber*

I

*You a re  no t req u ired  to  provide 
any  so c ia l secu rity  n u m b er re­
q u e s te d  on th is  form . For th e ir 
In tended  u se , s e e  th e  In stru c ­
tio n s  fo r line 3 on  p a g e  3.

10. My s p o u s e 's  n am e: (first n am e , Initial, la s t nam e)

11. EMPLOYMENT DURING RESIDENCY PERIOD.

A. N am e a n d  m ailing  a d d re s s  o f m y prim ary em p loyer during  th e  
p eriod  O c to b e r 1 ,1 9 8 5  th ro u g h  M arch 31 ,1 9 8 6 :

B. D a te  em p lo y m en t b e g an : C. E m ployer’s  T e lep h o n e  No.:

D. My o c cu p a tio n : (N ote: If you w ere  a  m em b e r o f  th e  U.S. a rm ed  
fo rce s , you m u st a tta c h  a  co p y  o f your Leave a n d  E arn ings S ta te ­
m en t for S e p tem b e r  1985. If u n av ailab le , a tta c h  a  ce rtified  copy  
of form  DD 2058, S ta te  of Legal R e s id en c e  C ertifica te .)

E. W ork S ta tu s :  In th e  box to  th e  right, e n te r  th e  le tte r  A-L 
w hich  d e sc r ib e s  your w ork s ta tu s .  S e e  p a g e  4 o f th e  line- 
by-line In s tru c tio n s  for work s ta tu s  c o d e s .

4. My F irst N am e Initial L ast N am e

M ailing A d d ress

City, S ta te , Z ip C ode

12. ABSENCES. During th e  period  O c to b er 1 ,1 9 8 5  th ro u g h  M arch 
31, 1986, w ere  you a b s e n t  from  A lask a  for m ore  th an  60 c o n ­
se c u tiv e  d a y s  o r m ore  th an  90 to ta l d a y s?

□  N O .  If you a n sw e red  no , go o n  to  se c tio n  13.

□  Y E S .  If you an sw ered  yes, you m u st explain  th e  reason(s)
for your a b se n ce (s)  In se c tio n  14 on  th e  b ack  of th is  
pag e , AND you m u st a n sw e r  e a c h  q u e s tio n , A-C, 
below .

5. My hom e Is physically  lo ca ted  a t: (num ber, s t r e e t  a n d  c ity , or 
p h y sica l location)

YES

□
□
n

NO

□
□
□

A. W ere you a b s e n t  for th e  
en tire  period?

B. Are you cu rren tly  ilvlng 
o u ts id e  A la sk a ? ’

6A. My H om e T e lep h o n e  No.

(  )
6B. My W ork T e lep h o n e  No.

(  )
7. CITIZENSHIP STATUS. I have th e  follow ing s ta tu s :  

0  A. U.S. citizen

ED B. R esid en t a lien , re fu g ee , o r a sy le e

(E nter Allen R eg is tra tio n  No. A-____________

C. If you a re  now  Ilvlng o u ts id e  A laska, h a s  
y our a b s e n c e  b een  fo r m ore th a n  five y e a rs?  

If you fail to  d is c lo s e  a n  a b s e n c e  a s  req u ired  ab o v e, you m ay be 
d en ied  a  p e rm a n en t fund  div idend .

— )
8. ADULT STATUS. I have  ad u lt s ta tu s  b e c a u se  I am :

CD A. 18 y e a rs  of a g e  o r o ld er

CD B. U nder 18 y e a rs  of a g e  bu t legally  e m a n c ip a te d  by: 
(ch eck  one)

CD 1. M arriage (a tta c h  copy  o f m arriag e  certifica te ) 

CD 2. O th er (a ttach  co p y  of c o u rt order)

13. ALASKA WINTER OLYMPICS CONTRIBUTION. If you c h e c k  th e  
" y e s ” box, five d o lla rs  will b e  su b tra c te d  from  your d iv idend 
c h e c k  an d  d e p o s ite d  In th e  A lask a  W in ter O lym pics a c c o u n t. 
Y our c o n trib u tio n  will be  u se d  to  dev elo p  fac ilitie s  fo r W inter 
O lym pic training an d  com petition , an d  to  a ttrac t th e  W inter Olym­
p ic s  to  A laska , 'f  you c h ec k  th e  "n o ” box, you will rece iv e  th e  
full d iv idend  a m o u n t. S ee  th e  line-by-llne In s tru c tio n s  on  p ag e
4 fo r fu rth e r in form ation .

YES NO , •

□  □  I w an t to  c o n trib u te  $5.00 o f m y d iv idend  c h e c k  to  th e
A lask a  W in ter O lym pics a c c o u n t.

NOTE: At p re s s  tim e, th is  co n trib u tio n  p rogram  w a s  s u b je c t to  
leg is la tiv e  approval. If n o t ap p ro v ed  for th e  1986 d iv idend  year, any 
"y e s"  a n sw e r  will be  d is re g a rd e d . - , - •-

04-100 A Front (12/85) IMPORTANT: Y O U  M U S T  C O M P L E T E  A N D  SIGN T H E  O T H E R  SIDE.



14. EXPLANATION O F ABSENCES. If you an sw ered  "y e s"  to  any q u estio n  In sec tio n  12, you m u st explain  th e  reaso n (s) for your a b se n ce (s)  ’ 
In th e  a p p ro p ria te  c a te g o r ie s  below . If you fall to  d isc lo se  a n  a b se n c e  a s  requ ired , you m ay b e  d e n ied  a  p e rm a n en t fund  d iv idend.

R em em ber, you c a n  be  a  re s id en t of only o n e  s ta te  a t  a  tim e. If you cla im  re s id en cy  In a n o th e r  s t a te  for an y  s ig n ific a n t p u rp o se  (e.g. 
to  v o te  In a  s ta te  o r local e lec tio n , o r to  qualify  for re s id en t tu ition  a t a  co lleg e  or university), th en  you h av e  te rm in a ted  your elig ib ility  
for an  A laska  p e rm a n en t fund div idend.

□  A. OUT O F STATE AS THE SPOUSE OR DEPENDENT O F A PERSON WITH AN ALLOWABLE ABSENCE
II you cheek thla box you must also check the category ol the olher person's absence and provide the requested Intormallon tor that person.
Name, Social Security Number, and Address of Person You Were With

□ B. ARMED FORCES
Branch of Service Serial Number State of Legal Residence - (Attach L.E.S. for September 1985)

Date(s) of Departure - Date(s) of Return Date of Enlistment or Last Reenlistment

□ C. MEDICAL TREATMENT UNDER CARE OF LICENSED PHYSICIAN
Name of Physician

Date(s) of Departure - Date(s) of Return City and State Where Treated

□ D. BUSINESS
Employer's Name Date(s) of Departure • Date(s) of Return

□ E. COLLEGE, SCHOOL OR UNIVERSITY
Name of School

YES NO 
Was resident _  _  
tuition paid? □  □

Degree Sought or Other Purpose Dates of Attendance

□ F. VACATION OR OTHER REASONS
Date(s) of Departure - Date(s) of Return

Please explain reasons (attach additional pages as necessary)

R E S I D E N C Y  V E R I F I C A T I O N  B Y  T W O  A D U L T S  W H O  K N O W  Y O U  . ,  ,

T h e  s ta te m e n t be low  m u s t  be  re ad  an d  s ig n e d  by tw o a d u lts  w ho  know  you, a n d  w ho c a n  a t te s t  to  your e lig ib ility  fo r a  p e rm a n en t fund  divi­
den d . T h ese  p e rso n s  m u s t b e  w illing to a n sw e r q u e s tio n s  a b o u t your re s id en cy  if re q u e s te d  to  do  so  by th e  D ep artm en t o f R evenue. Your 
p e rm a n en t fund d iv idend m ay b e  d e lay ed  o r d en ied  If th e  p e rso n s  you s e le c t do  no t re sp o n d  to  su c h  a n  Inquiry. P e rso n s  you m ay  w ish  to  
a s k  to  verify your re s id en c y  Inc lude  your s p o u s e , o th e r  re la tiv es, c lo s e  frien d s o r n e ig h b o rs . W hile no t n e c e ssa ry , It Is p re fe rab le  th a t  th e s e  
p e rso n s  b e  A laska  re s id e n ts  w ho a re  a lso  applying for th e ir  p e rm a n en t fund d iv idends.

I certify  under penalty  o f  perjury  th a t I have read and understand  the defin ition  o f  an  A laska resident as sta ted  on  this app lication , 
and that to  the best o f  my knowledge and belief the person nam ed on this application was an  A laska resident fo r the en tire  period 
O ctober 1, 1985 th rough  M arch 31, 1986 and is still an A laska resident.

I understand th a t I may be contacted  by the A laska D epartm ent o f  Revenue regarding the eligibility o f  the person nam ed on this 
application.

15. Signature of Spouse, Relative or Friend

X
Date 16. Signature of Relative or Friend

X
Date

Printed Name of Person Who Signed Above Social Security Number*

•Please see  SSN advisory 
note at section 3.

Printed Name of Person Who Signed Above Social Security Number*

•Please see  SSN advisory 
note at section 3.

Mailing Address Mailing Address

City, State, Zip Code Daytime Telephone No. 

( )

City, State, Zip Code Daytime Telephone No. 

( )

Y O U R  S I G N A T U R E  I S  R E Q U I R E D

SIGNATURE. It Is Im portant th a t  you carefully  read  th e  follow ing s ta te m e n t before 
s ign in g . If you m ake  an y  a lte ra tio n  to  th is  s ta te m e n t, you will be  d e n ied  a  p e rm a­
n en t fund  div idend.

I certify under penalty  o f  perjury  th a t 1 am now and intend to  rem ain an  A laska resi­
den t at the tim e 1 file this app lication  and th a t I was an  A laska resident fo r the entire 
period O ctober 1, 1985 th rough  M arch 31, 1986.

I understand th a t a  false claim  o f  residency to  obtain  a  perm anent fund  dividend for 
m yself o r  fo r ano ther is a  crim inal offense, an d  that i f  convicted, I will forfeit future 
perm anent fund dividends, an d  that I m ust repay all perm anent fund dividends th a t have 
been paid to  me.

1 also understand that th is penalty is in add ition  to  any  crim inal penalties im posed.

DUE DATE: JUNE 30, 1986
SEND TO: A laska D ep artm en t o f R evenue 

P.O. Box SR
Ju n e a u , A laska  99811-0400

R eceip t o f A pp lica tions: W hen p ro c e ss in g  h a s  
begun  o n  your 1986 app lication , you will be  notified 
by m all. If you n eed  to  know  b e fo re  th en  th a t  your 
ap p lic a tio n  h a s  b een  rece iv ed , you a re  a d v ised  to  
se n d  It by U.S. certified  m all w ith a  re tu rn  re ce ip t 
req u ested  or deliver It In pe rso n  to  a  R evenue Public 
Service  C en ter. If p o ss ib le , p le a se  su b m it all the 
ap p licatio n s from your hou seh o ld  (sam e  m ailing a d ­
d re ss)  a t  th e  s a m e  tim e.

• r ..*. h' . ' ,  *

Dividend c h e c k s  will be  Is su e d  beg in n in g  O c to b e r  
1986.

04-100 A Back (12/85) CAUTION: DO NOT complete and sign this application on behalf of a  child. Instead use the Child Application, form 04-100C. 
To apply on behalf of another adult, complete and attach form 04-100B.
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SUB JECT :

TO:

FROM:

P e r m i t t i n g  p a y m e n t  o f  p e r m a n e n t  f u n d  
d i v i d e n d s  i n t o  t h e  p r i n c i p a l  o f  t h e  
p e r m a n e n t  f u n d  (W o r k  O r d e r  5 - 0 2 3 8 A )

R e p r e s e n t a t i v e  D r u e  P e a r c e

T am a r a  B r a n d t  C o o k / g O  
D i r e c t o r  .
D i v i s i o n  o f  L e g a l  S e r v i c e s

H e r e  i s  t h e  s e c t i o n a l  a n a l y s i s  t h a t  y o u  r e q u e s t e d  o f  t h e  
b i l l  p e r m i t t i n g  t h e  p a y m en t  o f  p e r m a n e n t  f u n d  d i v i d e n d s  i n t o  
t h e  p r i n c i p a l  o f  t h e  p e r m a n e n t  f u n d .
S e c .  1 .  A new  p r o v i s i o n  i s  a d d e d  w h i c h  p e r m i t s  a  . p e r s o n  t o  
e l e c t  t o  r e c e i v e  a  p e rm a n e n t  f u n d  d i v i d e n d  i n  c a s h  o r  h a v e  
i t  d e p o s i t e d  i n t o  t h e  p r i n c i p a l  o f  t h e  p e rm a n e n t  f u n d .  A 
p e r s o n  c l a i m i n g  a  d i v i d e n d  o n  b e h a l f  o f  a n o t h e r  may  o n l y  
r e c e i v e  t h e  d i v i d e n d  i n  c a s h .
S e c .  2 .  A p u b l i c  a g e n c y  t h a t  c l a i m s  a  d i v i d e n d  o n  b e h a l f  o f  
a n o t h e r  may  o n l y  r e c e i v e  c a s h .  E x i s t i n g  l a w  r e q u i r e s  t h e  
a g e n c y  t o  h o l d  t h e  d i v i d e n d  i n  t r u s t  f o r  t h e  i n d i v i d u a l .
S e c . 3 .  The p e rm a n e n t  f u n d  d i v i d e n d  a p p l i c a t i o n  f o r m  m u s t  
b e  p r e p a r e d  t o  a l l o w  a n  a p p l i c a n t  t o  e l e c t  t o  r e c e i v e  c a s h  
o r  t o  h a v e  t h e  d i v i d e n d  d e p o s i t e d  i n t o  t h e  p e rm a n e n t  f u n d .

S e c .  4 .  The  p r o v i s i o n  t h a t  p e r m i t s  t h e  s t a t e  t o  r e c o v e r  t h e  
p a y m en t  o f  a  d i v i d e n d  t h a t  was i m p r o p e r l y  made i s  l i m i t e d  t o  
c a s h  p a y m e n t s .

S e c .  5 .  The D e p a r t m e n t  o f  R e v e n u e  i s  r e q u i r e d  t o  p a y  d i v i ­
d e n d s  t o  i n d i v i d u a l s  who e l e c t  t o  r e c e i v e  c a s h  a n d  t o  make 
p a y m e n t s  t o  t h e  p e r m a n e n t  f u n d  f o r  i n d i v i d u a l s  who e l e c t  t o  
h a v e  t h a t  d o n e .  The  d e p a r t m e n t ' s  r e g u l a t i o n s  m u s t  i n c l u d e  
p r o c e d u r e s  a n d  t im e  l i m i t s  f o r  e l e c t i n g  t o  h a v e  t h e  d i v i d e n d  
p a i d  i n t o  t h e  p e r m a n e n t  f u n d .
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S e c .  6 . The  e x e m p t i o n  f r o m  a n y  r e m e d y  f o r  t h e  c o l l e c t i o n  o f  
d e b t  i s  l i m i t e d  t o  c a s h  p e r m a n e n t  f u n d  d i v i d e n d  p a y m e n t s .
S e c .  7 .  The  e x c e p t i o n s  t o  t h e  e x e m p t i o n  f r o m  a n y  r em ed y  f o r  
t h e  c o l l e c t i o n ,  o f  d e b t  a r e  l i m i t e d  t o  c a s h  d i v i  d e n d  p a y ­
m e n t s .
S e c . 8 . The  D e p a r t m e n t  o f  R e v e n u e  s h a l l  r e q u i r e  a n  i n d i ­
v i d u a l  t o  t a k e  a  d i v i d e n d  i n  c a s h  i f  t h e  d e p a r t m e n t  r e c e i v e s  
n o t i c e  o f  a  l e g a l  r e m e d y  f o r  t h e  c o l l e c t i o n  o f  a  p a s t  due  
d e b t  o f  a  t y p e  f o r  w h i c h  t h e  e x e m p t i o n  d o e s  n o t  a p p l y .
S e c .  9 .  " P e rm a n e n t  f u n d  d i v i d e n d "  i s  r e d e f i n e d  t o  i n c l u d e  
a n  e l e c t i o n  t o  h a v e  t h e  p a y m en t  d e p o s i t e d  i n t o  t h e  p r i n c i p a l  
o f  t h e  p e r m a n e n t  f u n d ,  a s  w e l l  a s  a  c a s h  p a y m e n t .
T B C :m k r  
m 9 / 0 2 2
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M E M O R A N D U M D e c em b e r  2 ,  1 9 8 6

SUBJECT :

TO:
FROM:

P e rm a n e n t  f u n d  d i v i d e n d s  
(W o r k  O r d e r  1 5 - 0 2 3 8 )
R e p r e s e n t a t i v e  D r u e  P e a r c e
T am a r a  B r a n d t  C o o k  / A C /  
D i r e c t o r  • "  -=-* ' W
D i v i s i o n  o f  L e g a l  S e r v i c e s

E n c l o s e d  i s  t h e  d r a f t  y o u  r e q u e s t e d  a l l o w i n g  p e o p l e  t o  e l e c t  
t o  h a v e  p e r m a n e n t  f u n d  d i v i d e n d s  p a i d  i n t o  t h e  p r i n c i p a l  o f  
t h e  A l a s k a  p e r m a n e n t  f u n d .  Y o u  a s k e d  f o r  a  r e i n t r o d u c t i o n  
o f  l a s t  s e s s i o n ' s  HB 4 6 2  a n d  I  h a v e  h a d  t o  c h a n g e  t h e  d r a f t  
s u b s t a n t i a l l y  F o r  t h i s  r e a s o n ,  p l e a s e  r e v i e w  t h e  d r a f t  
c a r e f u l l y  t o  b e  s u r e  i t  a c c o m p l i s h e s  y o u r  p u r p o s e .
Some o f  t h e  c h a n g e s  w e r e  n e c e s s a r y  t o  a c c om m od a t e  t h e  amend ­
m en t  t o  AS 4 3 . 2 3 . 0 6 5  made l a s t  s e s s i o n .  ( C h a p t e r  1 3 8 ,  
S e c t i o n  6 7 ,  SLA 1 9 8 6 )  I n  a d d i t i o n ,  a s  y o u  a r e  u n d o u b t e d l y  
a w a r e ,  t h e  v o t e r s  a p p r o v e d  t h e  p r o p o s e d  c h a n g e  t o  t h e  l o n ­
g e v i t y  b o n u s  p r o g r a m  c r e a t i n g  a n  a n n u i t y  o p t i o n  p a i d  f o r  i n  
p a r t  f r o m  p e r m a n e n t  f u n d  d i v i d e n d s . S e t t i n g  up  t h e  a n n u i t y  
p r o g r a m  i n v o l v e s  e x t e n s i v e  r e v i s i o n s  t o  AS 4 3 . 2 3  w h i c h  w e r e  
e n a c t e d  two y e a r s  a g o  b u t  do  n o t  b e c om e  e f f e c t i v e  u n t i l  t h e  
l e g i s l a t u r e  a c t s  t o  im p l e m e n t  t h e  r e s u l t s  o f  t h e  a d v i s o r y  
v o t e .  I n  c a s e  t h a t  o c c u r s ,  I  h a v e  d r a f t e d  t h i s  v e r s i o n  t o  
i n c o r p o r a t e  t o  t h e  maximum e x t e n t  p o s s i b l e  t h e  l a n g u a g e  t h a t  
w i l l  b e c ome  e f f e c t i v e  i f  t h e  a n n u i t y  p r o g r a m  g o e s  f o r w a r d .  
D i f f e r e n c e s  b e t w e e n  t h e  two b i l l s  c a n  t h e n  b e  r e c o n c i l e d  b y  
t h e  r e v i s o r  w i t h o u t  h a v i n g  t o  make  c h a n g e s  t o  y o u r  b i l l ,  
s i n c e  t h e  p r o v i s i o n s  i n  t h e  two b i l l s  w i l l  n o t  b e  i n  d i r e c t  
c o n f l i c t .
T h e  o n l y  s u b s t a n t i v e  d i f f e r e n c e  b e tw e e n  t h i s  d r a f t  a n d  HB 
4 6 2  i s  i n  t h e  t r e a t m e n t  o f  a  p e r m a n e n t  f u n d  d i v i d e n d  p a i d  t o  
a  p e r s o n  o n  b e h a l f  o f  a n o t h e r .  HB 4 6 2  l e t  t h e  g u a r d i a n  
e l e c t  t o  h a v e  t h e  p a ym en t  made i n t o  t h e  p e r m a n e n t  f u n d .  I  
n o t e  t h a t  u n d e r  AS 4 3 . 2 3 . 0 5 5 ( 3 )  p r o v i s i o n  i s  made t o  a l l o w  a  
p e r s o n  u p o n  e m a n c i p a t i o n  t o  a p p l y  f o r  d i v i d e n d s  n o t  r e c e i v e d
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d u r i n g  m i n o r i t y .  I n  k e e p i n g  w i t h  t h a t  p r o v i s i o n ,  i t  s eems 
t o  me t o  b e  p r e f e r a b l e  t o  r e q u i r e  a  p e r s o n  a p p l y i n g  f o r  a  
d i v i d e n d  f o r  a n o t h e r  t o  t a k e  i t  i n  c a s h  o r  n o t  a t  a l l ,  s o  
t h a t  t h e  l e g i t i m a t e  r e c i p i e n t  c a n  e v e n t u a l l y  e l e c t  f o r  h im ­
s e l f  w h e t h e r  t o  t a k e  i t  o r  p l a c e  i t  i n  t h e  p e r m a n e n t  f u n d . , 
P l e a s e  l e t  me kn ow  i f  y o u  w o u l d  l i k e  t h i s  a s p e c t  o f  y o u r  
b i l l  t r e a t e d  d i f f e r e n t l y .
T B C :m k r  
m 7 / 0 4 0
E n c l o s u r e
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IN T H E  H O U S E BY PEARCE AND POURCHOT
H O U S E  B I L L  NO. 134

IN T H E  L E G I S L A T U R E  OF  T H E  S T A T E  OF  A L A S K A

F I F T E E N T H  L E G I S L A T U R E  - F I R S T  S E S S I O N

A  B I L L

F o r  an  Act e n t i t l e d :  " A n  A ct p e r m i t t i n g  p a y m e n t  of c e r t a i n  p e r m a n e n t  fund

B E  IT E N A C T E D  B Y  T H E  L E G I S L A T U R E  OF T H E  S T A T E  O F  ALASKA:

* S e c t i o n  1. A S  4 3 . 2 3 . 0 0 5  is a m e n d e d  by  a d d i n g  a n e w  s u b s e c t i o n  to

(d) A  p e r s o n  w ho is e l i g i b l e  to r e c e i v e  a p e r m a n e n t  fund d i v i­

de n d  u n d e r  this s e c t i o n  m a y  elect to r e c e i v e  the d i v i d e n d  i n  c a s h  or 

hav e  it d e p o s i t e d  into t h e  p r i n c i p a l  of t he p e r m a n e n t  fund. A  p e r s o n  

w h o  is a u t h o r i z e d  to c l a i m  a d i v i d e n d  on  b e h a l f  of a n o t h e r  u n d e r  (c) 

of  this s e c t i o n  m a y  o nly r e c e i v e  the d i v i d e n d  in cash.

* Sec. 2. A S  4 3 . 2 3 . 0 1 5 ( e )  is a m e n d e d  to read:

(e) If a p u b l i c  a g e n c y  c l aims a  [ P E R M A N E N T  FUND] d i v i d e n d  on 

b e h a l f  of a n  i n d i v i d u a l  u n d e r  this s e c t i o n , the p u b l i c  a g e n c y  shall 

r e c e ive c a s h  a nd h o l d  the d i v i d e n d  i n  t r ust for the i n d i v i d u a l .  M o n e y  

h e l d  in  t r ust u n d e r  this s u b s e c t i o n  shall be i n v e s t e d  by  th e  c o m m i s­

si o n e r  i n  a c c o r d a n c e  w i t h  AS 37.10.070.

* Sec. 3. AS 4 3 . 2 3 . 0 1 5  is a m e n d e d  by a d d i n g  a n e w  s u b s e c t i o n  to read:

(i) T h e  p e r m a n e n t  fun d  d i v i d e n d  a p p l i c a t i o n  f o r m  s h a l l  be  p r e­

p a r e d  to a l l o w  an  app l i c a n t ,  o t h e r  t h a n  a p e r s o n  w h o  is c l a i m i n g  a 

d i v i d e n d  on  b e h a l f  of another, to elect to r e c e i v e  the d i v i d e n d  in 

c a s h  o r  to h a v e  it d e p o s i t e d  i nto the p r i n c i p a l  of  th e  p e r m a n e n t  fund.

* Sec. 4. AS 4 3 . 2 3 . 0 3 5 ( b )  is a m e n d e d  to read:

(b) If the c o m m i s s i o n e r  d e t e r m i n e s  t hat a c a s h  [ P E R M A N E N T  FUND] 

d i v i d e n d  s h o u l d  n o t  h a v e  b e e n  c l a i m e d  by o r  p a i d  to a n  i n d i v i d u a l ,  the

d i v i d e n d s  int o  the p r i n c i p a l  of  the p e r m a n e n t  f u nd."

read

HB0134A -1- HB 134



#

1 c o m m i s s i o n e r  m a y  use all c o l l e c t i o n  p r o c e d u r e s  o r  r e m e d i e s  a v a i l a b l e

2 for c o l l e c t i o n  of t a xes u n d e r  this t i tle to r e c o v e r  the p a y m e n t  of  a

i . '
3 p e r m a n e n t  fund d i v i d e n d  t hat w a s  i m p r o p e r l y  made. A  n o t i c e  of an

4 i m p r o p e r l y  p a i d  d i v i d e n d  m u s t  be  sent to the i n d i v i d u a l  w i t h i n  10

5 y e a r s  a f t e r  the i m p r o p e r  p a y m e n t .  If n o t i c e  is n o t  sent w i t h i n  the

6 1 0 - year period, p r o c e e d i n g s  m a y  n ot be c o m m e n c e d  in court f or r e c o v e r y

7 of the i m p r o p e r  payment.I
8 * Sec. 5. A S  4 3 . 2 3 . 0 5 5  is a m e n d e d  to read:

9 Sec. 43.23.055. D U T I E S  OF T H E  D E P A R T M E N T .  The d e p a r t m e n t  shall

10 (1) a n n u a l l y  p a y  p e r m a n e n t  fund d i v i d e n d s  f r o m  the d i v i d e n d

11 fund to i n d i v i d u a l s  w h o  e l e c t  u n d e r  A S  4 3 . 2 3 . 0 0 5 ( d )  to r e c e i v e  c ash

12 and m a k e  p a y m e n t s  to the p r i n c i p a l  of the p e r m a n e n t  fun d  f or indi-

13 v i d u a l s  w h o  elect u n d e r  AS  4 3 . 2 3 . 0 0 5 ( d )  to mak e  a d e p o s i t  to the f u n d ;

14 (2) adopt r e g u l a t i o n s  u n d e r  the A d m i n i s t r a t i v e  P r o c e d u r e

15 Act (AS 44.62) that e s t a b l i s h  p r o c e d u r e s  a n d  time limits for c l a i m i n g

16 a p e r m a n e n t  fun d  d i v i d e n d  o r  f or e l e c t i n g  to hav e  the d i v i d e n d  p a i d

17 into the p r i n c i p a l  of the p e r m a n e n t  f u n d ; the d e p a r t m e n t  s h a l l  set the

18 time limit for a p p l i c a t i o n s  f o r  p e r m a n e n t  fun d  d i v i d e n d s  so that the

19 n u m b e r  of e l i g i b l e  a p p l i c a n t s  is d e t e r m i n e d  by O c t o b e r  1 of the y e a r
5

20 for w h i c h  the d i v i d e n d  is d e c l a r e d  a n d  p e r m a n e n t  fund d i v i d e n d s  f o r  a

21 y e a r  are pai d  b e f o r e  A p r i l  30 of  the y e a r  f o l l o w i n g  that year;

22 (3) adopt r e g u l a t i o n s  u n d e r  the A d m i n i s t r a t i v e  P r o c e d u r e

23 Act (AS 44.62) that e s t a b l i s h  p r o c e d u r e s  a n d  time limits for an  indi-

24 v i d u a l  u p o n  e m a n c i p a t i o n  o r  u p o n  r e a c h i n g  m a j o r i t y  to a p ply f o r  p e rma-(
25 nent fund d i v i d e n d s  no t  r e c e i v e d  d u r i n g  m i n o r i t y  b e c a u s e  the parent,

26 guardian, or o t h e r  a u t h o r i z e d  r e p r e s e n t a t i v e  di d  not a p ply o n  b e h a l f

27 of the individual; a nd

28 (4) a s s i s t  r e s i d e n t s  of the state, p a r t i c u l a r l y  in  r u r a l

29 areas, w h o  b e c a u s e  of la n g u a g e ,  d i s a b i l i t y ,  o r  i n a c c e s s i b i l i t y  to
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1 p u b l i c  t r a n s p o r t a t i o n  n e e d  a s s i s t a n c e  to e s t a b l i s h  e l i g i b i l i t y  a nd to

2 a p p l y  f or p e r m a n e n t  fund d i v i dends.

3 * Sec. 6. A S  4 3 . 2 3 . 0 6 5 ( a )  is a m e n d e d  to read:

4 (a) E x cept as p r o v i d e d  in (b) of this section, 50 p e r c e n t  of a

5 e a c h  [THE A N N UAL] p e r m a n e n t  f und d i v i d e n d  p a y m e n t  [ P A Y A B L E  T O  A N

6 IND I V I D U A L ]  is e x e m p t  f r o m  levy, execution, g a r n i s h m e n t ,  a t t a c h m e n t ,

7 or  a ny o t h e r  r e m e d y  f or the c o l l e c t i o n  of  debt. T h i s  e x e m p t i o n

8 a p p lies to an e l i g i b l e  i n d i v i d u a l ' s  p e r m a n e n t  f und d i v i d e n d  b o t h

9 b e f o r e  a n d  a f t e r  p a y m e n t  is m a d e  to the individual.

10 * Sec. 7. A S  4 3 . 2 3 . 0 6 5 ( b )  is a m e n d e d  to read:

11 (b) A n  e x e m p t i o n  is not a v a i l a b l e  u n d e r  this s e c t i o n  for cash

12 p e r m a n e n t  fund d i v i d e n d  p a y m e n t s  [DIVIDENDS] t a k e n  to s a t i s f y

13 (1) c h i l d  s u p p o r t  o b l i g a t i o n s  r e q u i r e d  by c o urt o r d e r  or

14 d e c i s i o n  of the c h ild s u pport e n f o r c e m e n t  a g e n c y  u n d e r  AS  4 7 . 2 3 . 1 4 0  -

15 47.23.220;

16 (2) c o urt o r d e r e d  r e s t i t u t i o n  u n d e r  AS  1 2 . 5 5 . 0 4 5  - 12.55.-

17 051 or 12.55.100;

18 (3) a court o r d e r e d  p r o b a t i o n  fee u n d e r  AS 1 2 . 5 5 . 1 0 5 ;  or

19 (4) a deb t  owe d  by an  e l i g i b l e  i n d i v i d u a l  to a n  a g e n c y  of

20 the state, u n l e s s  the debt is c o n t e s t e d  and an a p p e a l  is pendi n g ,  or

21 the time limit f o r  f i l i n g  a n  a p p e a l  h as not expired.

22 *  Sec. 8. A S  4 3 . 2 3 . 0 6 5  is a m e n d e d  by  a d d i n g  a n e w  s u b s e c t i o n  to read:

23 (d) The d e p a r t m e n t  s h all r e q u i r e  an  i n d i v i d u a l  to take a p e r m a -

24 nent fund d i v i d e n d  in  c a s h  if the d e p a r t m e n t  recei v e s  a levy, execu-

25 tion, g a r n i s h m e n t ,  a t t a c h m e n t  or  o t h e r  legal -emedy f or the c o l l e c t i o n

26 of a past due d e b t  d e s c r i b e d  in (b) of this section.

27 * Sec. 9. A S  4 3 . 2 3 . 0 9 5 ( 6 )  is r e p e a l e d  a n d  r e e n a c t e d  to read:

28 (6) " p e r m a n e n t  fun d  d i v i d e n d "  m e a n s  a right to r e c e i v e  a

29 p a y m e n t  f r o m  the d i v i d e n d  fund or to elect to h a v e  the p a y m e n t
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depos ited  in to  the p r in c ip a l  o f  the permanent fund.
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