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STATE OF ALASKA

LEGISLATIVE SESSION

BILL VERSION: SB 336_________________

PUBLISH DATE: r t̂-> •L>— i / 1 »

FISCAL NOTE

REQUEST:

Revision Date: Agency Affected : Revenue
Title:An Act relating to compuatation BRU: Permanent Fund Dividend
PFD Dividends and an effective date.
Sponsor: Senators Fischer and Faiks Components:
Requestor: Senate Finance

EXPENDITURES/REVENUES: (Thousands of Dollars)
I 1 FY 8b | FY 89 | FY SO | FY SI I FY S2 1 FY S3
I OPERATING I | I | I 1
I PERSONAL SERVICES 1 - I - 1 - 1 - 1 1
1 TRAVEL 1 -  1 -  1 - 1 - 1 1 -
I CONTRACTUAL 1 - 1 - 1 - ! - i ! *
1 SUPPLIES 1 -  I - 1 -  1 - 1 - 1 -
I EQUIPMENT 1 - 1 - 1 -  1 - 1 1 -
I LANDS I  STRUCTURES I - i -  1 -  1 - 1 - 1 -
I GRANTS, CLAIMS 1 -  ! -  1 -  1 - 1 - 1 -
I MISCELLANEOUS 1 -  1 - 1 - ! - 1 ! -
| TOTAL OPERATING I 0 | 0 1 0 1 0 1 o 1 o

| CAPITAL 1 - 1 - 1 -  1 I I

| REVENUE 1 -  1 - 1 -  1 i 1

FUNDING: (Thousands of Dollars)
I GENERAL FUND 1 0 | U I 0 1 0 1 0 1 o
I FEDERAL FUNDS 1 - 1 - 1 - 1 - 1 1
I OTHER 1 - 1 - 1 -  1 - 1 - i -
I TOTAL 1 0 | 0 1 0 i 0 1 0 1 0

POSITIONS:
I FULL-TIME 1 I -  1 - 1 - 1 1
I PART-TIME 1 - I -  1 - ! - 1 - 1 -
I TEMPORARY 1 - | - I - 1 - 1 • - 1

ANALYSIS: (Attach a separate page if necessary)

Prepared By: Royce B. Weller _̂_____________________ Phone: 465-2300______
Division: Commissioner's Office / Date: January )5, 1588

Approved by Commissioner: Hugh M a j j > n e ^ 7 / y O  Date: January 15, 1 9 8 8

Agency: Department of Revenue /  / " —

Distribution (by preparer):
Legislative Finance 
Legislative Sponsor 
Requestor
Office of Management and Budget
Impacted Agency(ies) page 1 of 1



Alaska §>tate legislature
H o u s e  o f  R e p r e s e n t a t i v e s

Committee on 
Community & Regional Affairs

Pouch V 
Staic Capitol 

Juneau, Alaska 99RII 
(907)465-4833

A p r i l  7, 1988

TO: Henry S p r i n g e r ,  Chairman HCRA

FROM: David  C. H a r r i s o n ,  P . A . , HCRA

SUBJECT: SB 335 am "An Act  m ak in g ,  am e n d in g ,  l a p s i n g ,  and 
r e p e a l i n g  a p p r o p r i a t i o n s  p e r t a i n i n g  t o  p e rm e n a n t  
fu n d  d i v i d e n d s ;  and p r o v i d i n g  f o r  and  e f f e c t i v e  
d a t e . "  ( F i s c h e r ,  F a i k s )

R E V I E W :
S e c t i o n  1 l i n e s  10-14 p r o v i d e  t h e  u n exp en d ed  and

u n o b l i g a t e d  b a l a n c e s  o f  a p p r o p r i a t i o n s  made i n  1982 t o
l a p s e  i n t o  t h e  g e n e r a l  fund  on J u n e  30 ,  1988 f rom  t h e
f o l l o w i n g :

s e c .  17,  ch 101 SLA 1982 a s  amended by  s e c .  122,  ch
105 SLA 1985 A lso  s e c .  18, ch  101 SLA 1982 - s e e
a t t a c h e d  (2)  335am l i n e  f u n d i n g  f rom  Dept  o f  Rev. 
f o r  1982 Gen. Fund and 1982 PFD.

S e c .  2 ,  l i n e  15 e q u a l  sums o f  u n e x p e n d e d  and  u n o b l i g a t e d  
f u n d s  a s  r e p e a l e d  by t h i s  s e c t i o n  i s  a p p r o p r i a t e d  f rom t h e  
d i v i d e n d  fu n d  t o  t h e  D ep t ,  o f  Rev.  t o  p a y  p e rm e n an t  f u n d
d i v i d e n d s  i n  1988 a r e  as  f o l l o w s :

s e c .  1,  ch 6,  SLA 1983
s e c .  2,  c h ,  44, SLA 1984
s e c .  3 c h ,  44, SLA 1984
s e c .  26 ,  ch ,  98,  SLA 1985 ,  p a g e  26, l i n e  5 (PFD)
s e c .  26,  c h ,  98,  SLA 1985,  p a g e  35 ,  l i n e  7 p e rm e n a n t
f u n d  d i v i d e n d  h o ld  h a r m l e s s .  See a t t a c h e d  i t e m s .

S e c .  3 . The unexpended  and u n o b l i g a t e d  b a l a n c e s  o f  t h e
f o l l o w i n g  a p p r o p r i a t i o n s  a r e  r e p e a l e d  and an  e q u a l  amount t o  
t h e  sum o f  t h e  a p p r o p r i a t i o n s  r e p e a l e d  by  t h i s  s e c t i o n  i s  
a p p r o p r i a t e d  f rom t h e  e a r n i n g s  r e s e r v e  a c c o u n t  o f  t h e
p e rm e n a n t  fu n d  t o  t h e  d i v i d e n d  f u n d .

s e c .  32 ,  c h .  107, SLA 1983 ,  p a g e  14,  l i n e  11 PFD
s e c .  14 ,  ch .  122, SLA 1984
s e c .  15,  ch .  122, SLA 1984
s e c .  14 ,  ch .  98, SLA 1 985 ,  a s  amended by
s e c .  763,  c h .  105,  SLA 1985 .  See a t t a c h e d  i t e m s  

f o r  d e t a i l s .

S e c .  4 .  The amount e q u a l  t o  t h e  amount a p p r o p r i a t e d  t o  t h e  
d i v i d e n d  f u n d  by  s e c .  3 o f  t h i s  A c t  i s  a p p r o p r i a t e d  f rom  t h e
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Alaska i>tate legislature
Pouch V

H o u s e  o f  R e p r e s e n t a t i v e s  Juneau, Alaska 99811
(907)465-4833

Committee on 
Community & Regional A/fairs

A p r i l  7, 1988

TO:

FROM:

SUBJECT

Henry S p r i n g e r ,  Chariman HCRA 

David  C. H a r r i s o n ,  P. A . ,  HCRA Q d t~
SB 336 "An Act  r e l a t i n g  t o  c o m p u ta t io n  o f  
p e rm a n en t  fun d  d i v i d e n d s ; and p r o v i d i n g  f o r
an  e f f e c t i v e  d a t e .  ( F i s c h e r )

•** -k ■* **■* >V *  >V *'******■**'!<"** ■*** Vc -k ******* -k * * * * *  >V icick-k'k •>'< * * * *  *

REVIEW: The o n l y  change  i n  t h i s  s e c t i o n  o f  t h e  law i s  on
l i n e  27 t h r o u g h  29: p l u s  any a d d i t i o n a l  amount a p p r o p r i a t e d  
t o  t h e  d i v i d n e d  fu n d  f o r  d i s t r i b u t i o n  a s  d i v i d e n d s  d u r i n g  
t h e  c u r r e n t  y e a r .

T h ere  a r e  o t h e r  r e q u i r e m e n t s  o f  t h e  law t h a t  m anda te  c e r t a i n  
i n f o r m a t i o n  a b o u t  t h e  p e rm anen t  fund  d i v i d e n d s .  T h is  w i l l  
p r o v i d e  i n f o r m a t i o n  a b o u t  any a d d i t i o n a l  amount a p p r o p r i a t e d  
t o  t h e  d i v i d e n d  fu n d  f o r  d i s t r i b u t i o n  as  d i v i d e n d s  d u r i n g  
t h e  c u r r e n t  y e a r .

Sec .  2. T h i s  Act t a k e s  e f f e c t  im m e d ia te ly  u n d e r  AS 0 1 .1 0 .  
0 7 0 ( c ) .
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S E C T I O N A L  A N A L Y S I S  ( S e n a t o r  P a u l  Fischer)

S E N A T E  B I L L  336 ( R e l a t i n g  t o  c o m p u t a t i o n  of p e r m a n e n t  f u n d
d i v i d e n d s )

T h e  p u r p o s e  of t h i s  b i l l  is t o  r e v i s e  t h e  m e t h o d  o f  c a l c u l a t i o n  
an d  a l l o w  for i n c l u d i n g  t h e  a d d i t i o n a l  u n e x p e n d e d  a n d  u n o b l i g a t e d  
b a l a n c e s  of p a s t  a p p r o p r i a t i o n s  in t h i s  y e a r ' s  d i v i d e n d  fo r m u l a .

T h i s  b i l l  w i l l  a l s o  a l l o w  for f u t u r e  u n e x p e n d e d  a n d  u n o b l i g a t e d  
b a l a n c e s  of a p p r o p r i a t i o n s  t o  l a p s e  i n t o  t h e  d i v i d e n d  f u n d  for 
w h i c h  t h e  a p p r o p r i a t i o n  w a s  m a d e  a n d  s h a l l  b e  u s e d  i n  d e t e r m i n i n g  
t h e  a m o u n t  of a n d  p a y i n g  t h e  s u b s e q u e n t  y e a r ' s  d i v i d e n d .
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