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Alaska State legislature

H ouse o fRepresentatives Juneau. Alaska 99RII

Committee on (907)465-4833

Community & Regional Affairs

April 7, 1988
TO: Henry Springer, Chairman HCRA

FROM: David C. Harrison, P.A., HCRA

SUBJECT: SB 335 am "An Act making, amending, lapsing, and
repealing appropriations pertaining to permenant
fund dividends; and providing for and effective

date." (Fischer, Faiks)
REVIEW:

Section 1 lines 10-14 provide the unexpended and
unobligated balancesof appropriations made in 1982 to
lapse into the general fund on June 30, 1988 from the
following:

sec. 17, ch 101 SLA 1982 as amended by sec. 122, ch
105 SLA 1985 Also sec. 18, ch 101 SLA 1982 -see
attached (2) 335am line funding from Dept of Rev.
for 1982 Gen. Fund and 1982 PFD.

Sec. 2, line 15 equal sums of unexpended and unobligated

funds as repealed by this section is appropriated from the
dividend fund to the Dept, of Rev. to paypermenantfund
dividends in 1988 are as follows:

sec. 1, ch 6, SLA 1983

sec. 2, ch, 44, SLA 1984

sec. 3 ch, 44, SLA 1984

sec. 26,ch, 98, SLA 1985, page 26, line 5 (PFD)

sec. 26,ch, 98, SLA 1985, page 35, line 7 permenant

fund dividend hold harmless. See attached items.

Sec. 3. The unexpended and unobligated balances of the
following appropriations are repealed and an equal amount to
the sum of the appropriations repealed by this section is
appropriated from the earnings reserve account of the
permenant fund to the dividend fund.

sec. 32, ch. 107, SLA 1983, page 14,line 11 PFD

sec. 14, ch. 122, SLA 1984

sec. 15, ch. 122, SLA 1984

sec. 14, ch. 98, SLA 1985, asamended by

sec. 763, ch. 105, SLA 1985. See attached items
for details.

Sec. 4. The amount equal to the amount appropriated to the
dividend fund by sec. 3 of this Act is appropriated from the
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Alaska 1>tate legislature
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H ouse of Representatives Juneau, Alaska 99811
(907)465-4833

Committee on
Community & Regional A/fairs

April 7, 1988
TO: Henry Springer, Chariman HCRA
FROM: David C. Harrison, P. A., Hocra Q Ot~

SUBJECT SB 336 "An Act relating to computation of
permanent fund dividends; and providing for

an effective date. (Fischer)
.**_k 'rk*-*v A’c'******.**'!<"** .***\C_k******* _k* Kk kK MCICk_k'k.jdc EE I

REVIEW: The only change in this section of the law is on
line 27 through 29: plus any additional amount appropriated
to the dividned fund for distribution as dividends during
the current year.

There are other requirements of the law that mandate certain
information about the permanent fund dividends. This will
provide information about any additional amount appropriated
to the dividend fund for distribution as dividends during
the current year.

Sec. 2. This Act takes effect immediately under AS 01.10.
070(c).
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SECTIONAL ANALYSIS (Senator Paul Fischer)

SENATE BILL 336 (Relating to computation of permanent fund
dividends)

The purpose of this bill is to revise the method of calculation
and allow for including the additional unexpended and unobligated
balances of past appropriations in this year®"s dividend formula.

This bill will also allow for future unexpended and unobligated
balances of appropriations to lapse into the dividend fund for
which the appropriation was made and shall be used in determining
the amount of and paying the subsequent year®s dividend.

1-15-88





