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i HOUSE COMMITTED REPORT s hessl™

Date referred: 1/20/88 FURTHER REFERRALS: Finance

33Sam

APR -8 1988
DATE:

Community and
The Regional Affairs Committee has considered SB 335 am

"An Act making, amending, lapsing, and repealing appropriations pertaining
to permanent fund dividends; and providing for an effective date."

RECCMKEHPS:

[ 1 replace with [ 1 the same title

[ ] attached amendment(s) [ 1 anew title

do pass
] do not pass
1 no recommendation
1 individual recommendations
} additional referral to the Committee
ADOPTS: [ 1 letter of intent

ATTACHES HEW FISCAL NOTE(S) :

[ 1 fisca]l impact [ 1 same as previous Tiscal note
[ 1 zero fTiscal note published =
[ 1 zero with analysis [~*] same as previous zero fTiscal

note published

SICTTCUG DO PASS: SIGHING OTHER RECOMMENDATIONS:
Sprifcr //me.yrn\(in n
Xollwus
ylotvL-A A1
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Chairman"s/signature



COMMITTEE:

HOUSE COMMUNITY & REGIONAL AFFAIRS

DATE: rri. April 8, 1988

s SIGN-IN

OUR TITLE &
NAME (PLS PRINT)

Subject of meeting:

335 am Approp: Prior Year PF Dividend Approp's

—SB 336  Computation of Permanent Fund Dividends

*HB 550 C&RA Actions related ro Mortgage Loans

DO YOU WANT
PHONE REPRESENTING TO TESTIFY?



COMMITTEE:

HOUSE COMMUNITY & REGIONAL AFFAIRS

DATE: Frri. April 8, 1988

Official Burin— S I N

NAME (PLS PRINT) JSSbIS&f S

$todoywus(,Mi*< CAP)rvL T"omi SO%

Subject of meeting:
0>B'33~Za"NApprop. Prior Year PF Dividend Approp's
SB 336 Computation of Permanent Fund Dividends

*HB 550 C&RA Actions related ro Mortgage Loans

*HB 475 fax Assessments of Undeveloped Land

DO YOU WANT
PHONE REPRESENTING TO TESTIFY?
if* 613
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File Contents

SB 335 am - Approp: Prior Hear PF Dividend Approp's

No. Description
1. Bill - SB 335 am
2. Fiscal Note -Revenue
3. Bill Review -Harrison
SB335.FIL

4/7/88
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STEVE COWPER, GOVERNOR

k

Aunl /
OEI"AimiEXT OF ItEVENUE STATE OFFICE BUILDING
P.O. BOX SA
JUNEAU, ALASKA 99811-0400
April 4, 1988

eu -a I98

Mr. David Harrison

House Community & Regional
Affairs Committee

P.O. Box V

Juneau, AK 99801

Dear Mr. Harrison:

Enclosed is the chart prepared to show the balances of the accounts dealt with
in SB 335 and 336. | will attempt to update this chart by early next week.

Sincerely,

Ervin Jones, Director
Pemanent Fund Dividend Division
(907) 465-2323

EJ:bro
88-94
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AR #

15720

15795

15800

15805

15765

15502

Appropriation
Cite

Ch. 101 SLA 82

General Fund

Ch.6 SLA 83
PFO Fund

Ch. 107 SLA 83
PFO Fund

Ch. 44 SLA 84
PFD Fund

Ch. 122 SLA 04
PFO Fund

Ch. 90, SLA 05
PFD Fund

Dividend
Year

1982

1982

Supplemental

1983

1983

Reopening

1984

1985

Prior Year Permanent Fund Dividend Payment History

Appropriation
Amount

$421,032,500.00

$ 41,000,000.00

$175,935,300.00

$11,584,500.00

160,100,171.00

208,910,043.50

as of January 14,

Expended
to date

$416,217,255.53

$ 34,422,432.80

$174,254,300.19

$ 2,354,530.03

150,654 ,315.65

206,790,675.16

1900

Encumbered
Balance

$4,676,890.Cl

$6,577,567.20

$ 192,302.70

0.00

$ 164,319.84

$2,119,360.42

Unencumbered
Balance

$ 138,575.89

0.00

$1,488,697.11

$9,229,969.97

$1,281,535.51

Amount to
Reserve for
Potential
Liabilities

$408,000.00

0.00

59,853.25

0.00

42,405.12

119,980.00

Balance

$4,407,466.50

6,577,567.20

1,621,146.56

9,229,969.97

1,403,450.23

1,999,380.42
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AR tt

15720

15795

15800

5805

5765

5502

Appropriation
Cite

Ch. 101 SLA 82

General Fund

Ch.6 SLA 83
PFO Fund

Ch. 107 SLA 83
PFD Fund

Ch. 44 SLA 84
PFD Fund

Ch. 122 SLA 04
PFD Fund

Ch. 98. SLA 05
PFD Fund

Oividend
Year

1982

1982

Supplemental

1983

1983

Reopening

1984

1985

Prior Year Permanent Fund Dividend Payment History

Appropriation
Amount

$421,032,500.00

$ 41,000,000.00

$175,935,300.00

$ 11,584,500.00

160,100,171.00

208,910,043.50

as of January 14,

Expended
to date

$416,217,256.53

$ 34,422,432.80

$174,254,300.19

$ 2,354,530.03

150,654,315.65

206,790,675.16

1988

Encumbered
Balance

$4,676,890.61

$6,577,567.20

$ 192,302.70

$ 164,319.84

$2,119,368.42

Unencumbered
Balance

> 138,575.89

0.00

$1,488,697.11

$9,229,969.97

$1,281,535.51

Amount to
Reserve for
Potential
Liabilities

$408,000.00

59,853.25

42,405.12

119,980.00

Balance

$4,407,466.50

6,577,567.20

1,621,146.56

9,229,969.97

1.403,450.23

1,999,380.42
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Alaska State ffiegtslaturE

H ouse o fRepresentatives Juneau, Alaska 99811

. (907) 465-4833
Committee on

Community & Regional A ffairs

April 7, 1988
TO: Henry Springer, Chairman HCRA

FROM: David C. Harrison, P.A., HCRA

SUBJECT: SB 335 am "An Act making, amending, lapsing, and
repealing appropriations pertaining to permenant
fund dividends; and providing for and effective
ate." (f*ischer, Faiks)

BRI R b o b e b ok S R e e EE R R e i e b o

REVIEW:

Section 1 lines 10-14 provide the unexpended and
unobligated balancesof appropriations made in 1982 to
lapse into the general fund on June 30, 1985 from the
following:

sec. 17, ch 101 SLA 1982 as amended by sec. 122, ch
105 SLA 1985 Also sec. 18, ch 101 SLA 1982 -see
attached (2) 335am line funding from Dept of Rev.
for 1982 Gen. Fund and 1982 PFD.

Sec. 2, line 15 equal sums of unexpended and unobligated
funds as repealed by this section is appropriated from the
dividend fund to the Dept, of Rev. to pay permenantfund
dividends in 1988 are as follows:

sec. 1, ch 6, SLA 1983

sec. 2, ch, 44, SLA 1984

sec. 3 ch, 44, SLA 1984

sec. 26,ch, 98, SLA1985, page 26, line 5 (PFD)
sec. 26,ch, 98, SLA1985, page 35, IliJie 7permenant
fund dividend hold harmless. See attached items.

Sec. 3. The wunexpended and wunobligated balances of the
following appropriations are repealed and an equal amount to
the sum of the appropriations repealed by this section is
appropriated from the earnings reserve account of the
permenant fund to the dividend fund.

sec. 32, ch. 107, SLA 1983, page 14,line 11 PFD

sec. 14, ch. 122, SLA 1984

sec. 15, ch. 122, SLA 1984

sec. 14, ch. 98, SLA 1985, asamended by

sec. 763, ch. 105, SLA 1985. See attached items
for details.

Sec. 4. The amount equal to the amount appropriated to the
dividend fund by sec. 3 of this Act is appropriated from the



SECTIONAL ANALYSIS (Senator Paul Fischer)

SENATE BILL 335 (Making, amending, lapsing, and repealing
appropriations pertaining to permanent
fund dividends)

This bill provides for the transfer of the unexpended and
unobligated balances of permanent fund dividend appropriations
for what are known as "prior year dividends"™ for the years
1982 through 1985.

Section 1 lapses the unexpended and unobligated balances of
the 1982 appropriations originally made from the general fund
back to the the general fund (approximately $4 million).

Section 2 of the bill repeals the unexpended and unobligated
balances of 1983, 1984, and 1985 appropriations from the dividend
fund to the Department of Revenue for the payment of dividends.

Section 3 repeals the unexpended and unobligated balances in
several appropriations from the permanent fund earnings reserve
account to pay permanent fund dividends in the years 1983 through
1985. This would allow the Department of Revenue to "sweep" all
their accounts and deposit the balances 1in one account.

Section 4 appropriates the sum of money appropriated to the
dividend fund by section 3 of this bill out of the dividend
fund to the Department of Revenue for payment of permanent
fund dividends.

Section 5 is the effective date and is contingent upon passage of

Senate Bill 336 or a similar version. However, an amendment will
be offered by the sponsor to replace this section.

1-15-88





