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The
Community and 
Regional Affairs

Transportation.
S .A. , HESS, 
Resources, L&C, 

, Judiciary, 
FURTHER REFERRALS: Finance

3 3 S a m

APR -8 1988
D A T E :_______________

Committee has considered SB 335 am

"An Act making, amending, lapsing, and repealing appropriations pertaining 
to permanent fund dividends; and providing for an effective date."

RECCMKEHPS:

[ ] replace with __________

[ ] attached amendment(s)

A D O P T S :

do pass 

] do not pass 

] no recommendation 

] individual recommendations 

} additional referral to the

[ ]  letter of intent

[ ] the same title

[ ] a new title

Committee

ATTACHES H E W  FISCAL NOTE(s) : 

[ ] fisca] impact

[ ] zero fiscal note

[ ] zero with analysis

SICTTCUG DO PASS:

S p r i ^ c r  
X o ll < us

[ ] same as previous fiscal note

published •_____________________

[ ^ ]  same as previous zero fiscal 

note published ________________

SIGHING OTHER RECOMMENDATIONS:

//■e.yrn\(in n________
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*HB 550 C&RA Actions related ro Mortgage Loans
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SB 336 Computation o f Permanent Fund Dividends

*HB 550 C&RA Actions re lated ro Mortgage Loans

*HB 475 fax Assessments o f  Undeveloped Land
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F i l e  C o n t e n t s  

SB 335 am - A p p r o p :  P r i o r  H e a r  P F  D i v i d e n d  A p p r o p ' s

N o .  D e s c r i p t i o n

1 .  B i l l  - SB  335 am

2 .  F i s c a l  N o t e  - R e v e n u e

3 .  B i l l  R e v i e w  - H a r r i s o n

SB335.FIL
4/7/88



q*P n c ~ P

k

Aunl /
/

O E I ' A i m i E X T  O F  I t E V E N U E

STEVE COWPER, G O V E R N O R

STATE OFFICE BUILDING 
P.O. BOX SA
JUNEAU, ALASKA 99811-0400

A p r i l  4 ,  1988

• u - a I9S8

Mr.  D a v i d  H a r r i s o n  
H o u s e  Communi t y  & R e g i o n a l  

A f f a i r s  C o m m i t t e e  
P . O .  Box V 
J u n e a u ,  AK 99801

D e a r  Mr .  H a r r i s o n :

E n c l o s e d  i s  t h e  c h a r t  p r e p a r e d  t o  sh ow t h e  b a l a n c e s  o f  t h e  a c c o u n t s  d e a l t  w i t h  
i n  SB 335  a n d  3 3 6 .  I  w i l l  a t t e m p t  t o  u p d a t e  t h i s  c h a r t  b y  e a r l y  n e x t  week .

S i n c e r e l y ,

E r v i n  J o n e s ,  D i r e c t o r  
P e m a n e n t  Fu n d  D i v i d e n d  D i v i s i o n  
( 9 0 7 )  4 6 5 - 2 3 2 3

E J : b r o
8 8 - 9 4

E n c l o s u r e

5393G

04D4LH
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Prior Year Permanent Fund Dividend Payment History 

as of January 14, 1900

Appropriation Dividend Appropriation Expended

AR # Cite Year Amount to date
Encumbered

Balance

Unencumbered

Balance

Amount to 

Reserve for 

Potential 

Liabilities

15720 Ch. 101 SLA 82 

General Fund

1982 $421,032,500.00 $416,217,255.53 $4,676,890.Cl $ 138,575.89 $408,000.00

15795 Ch.6 SLA 83 

PF0 Fund

1982 $ 41,000,000.00

Supplemental
$ 34,422,432.80 $6,577,567.20 0.00 0.00

15800 Ch. 107 SLA 83 

PFO Fund

1983 $175,935,300.00 $174,254,300.19 $ 192,302.70 $1,488,697.11 59,853.25

15805 Ch. 44 SLA 84 1983 $11,584,500.00

PFD Fund Reopening
$ 2,354,530.03 0.00 $9,229,969.97 0.00

15765 Ch. 122 SLA 04 

PFO Fund

1984 160,100,171.00 150,654,315.65 $ 164,319.84 $1,281,535.51 42,405.12

15502 Ch. 90, SLA 05 

PFD Fund

1985 208,910,043.50 206,790,675.16 $2,119,360.42 0.00 119,980.00

Balance

$4,407,466.50

6,577,567.20

1,621,146.56

9,229,969.97

1,403,450.23

1,999,380.42

t



STJtfE OF ALASKA

1968 LEG ISLA TIVE SESSION

REQUEST:

B IL L  VERSION:

PUBLISH DATE:

SB 335
gv n .fej-

s s  33s ~qm

A/.vX I Z b

FISCAL NOTE

Revision D a t e :_______
Title:An Act making, amending, lapsingT 
and repealing appropriation's pertaining 
*•0 permanent fund dividends.
Sponsor: Senators Fischer and Faiks
Reqtiestor: Senate Finance

EXPENDITURES/REVENUES:__(Thousands of Dollars)

Agency Affected: Revenue
BRU: Permanent Fund Dividend

Components:

I OPERATING
I PERSONAL SERVICES 
I TRAVEL 
I CONTRACTUAL 
I SUPPLIES 
I EQUIPMENT 
I LANDS i  STRUCTURES 
I GRANTS, CLAIMS 
I MISCELLANEOUS 
! TOTAL OPERAUnG"

I FY 8 8 I FY 8 9 | FY SO | FY 91 | FY 92 f FY 93
I I I' 1 I I

I
T

'I 0 | 0

| CAPITAL I - 1 -  1 -  1 -  1 -  1 -

I REVENUE I 

FUNDING: (Thousands of Dollars)

-  1 -  1 -  1 - 1 - 1

I FEDERAL FUNDS 
I OTHER 
I TOTAL_____

0

C

G

0

POSITIONS:
I FULL-TIME 
I PART-TIME 
I TEMPORARY I

ANALYSIS: (Attach a separate page if necessary)

See attachment

Prepared By: Royce B. Weller
Division: Commissioner's Office

, 't V

Approved by Commissioner: Hugh Malonj
Agency: Department of Revenue

Phone: 4G5-2300
Date: January 15, 196F

s - t

„ Date: Januaty 15, 1S86

Distribution (by preparer): 
Legislative Finance 
Legislative Sponsor 
Requestor
Office of Management and Budget 
Impacted Agency(ies) page 1 o f 1



Prior Year Permanent Fund Dividend Payment History 

as of January 14, 1988

AR tt

15720

15795

15800

5805

5765

5502

Appropriation

Cite

Oividend

Year

Appropriation

Amount

Expended 

to date

Encumbered

Balance

Unencumbered

Balance

Amount to 

Reserve for 

Potential 

Liabilities Balance

Ch. 101 SLA 82 

General Fund

Ch.6 SLA 83 

PFO Fund

Ch. 107 SLA 83 

PFD Fund

Ch. 44 SLA 84 

PFD Fund

Ch. 122 SLA 04 

PFD Fund

Ch. 98. SLA 05 

PFD Fund

1982

1982 

Supplemental

1983

1983 

Reopening

1984

1985

$421,032,500.00 $416,217,256.53 $4,676,890.61 > 138,575.89 $408,000.00 $4,407,466.50

$ 41,000,000.00 

$175,935,300.00 

$ 11,584,500.00 

160,100,171.00

$ 34,422,432.80 $6,577,567.20 0.00 0.00 6,577,567.20

$174,254,300.19 $ 192,302.70 $1,488,697.11 59,853.25 1,621,146.56

$ 2,354,530.03 0.00 $9,229,969.97 0.00 9,229,969.97

150,654,315.65 $ 164,319.84 $1,281,535.51 42,405.12 1.403,450.23

208,910,043.50 206,790,675.16 $2,119,368.42 0.00 119,980.00 1,999,380.42
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H o u s e  o f  R e p r e s e n t a t i v e s

C o m m i t t e e  o n  

C o m m u n i t y  &  R e g i o n a l  A  f f a i r s

Pouch V 
Slate Capitol 

Juneau, Alaska 99811 
(907) 465-4833

A p r i l  7 ,  1988

TO: Henry S p r i n g e r ,  Chairman HCRA

FROM: David  C. H a r r i s o n ,  P . A . ,  HCRA

SUBJECT: SB 335 am "An Act m ak in g ,  am ending ,  l a p s i n g ,  and 
r e p e a l i n g  a p p r o p r i a t i o n s  p e r t a i n i n g  t o  p e rm e n a n t  
fu n d  d i v i d e n d s ;  and p r o v i d i n g  f o r  and e f f e c t i v e  
d a t e . "  ( F i s c h e r ,  F a i k s )

* * * * * * * * * * * * * * * * * * * * *  * * * * * * * * * * _

REVIEW:
S e c t i o n  1 l i n e s  10-14 p r o v i d e  t h e  unexp en ded  and

u n o b l i g a t e d  b a l a n c e s  o f  a p p r o p r i a t i o n s  made i n  1982 t o
l a p s e  i n t o  t h e  g e n e r a l  fund  on Ju n e  30,  1985 f rom t h e
f o l l o w i n g :

s e c .  17, ch 101 SLA 1982 a s  amended by s e c .  122,  ch 
105 SLA 1985 Also  s e c .  18, ch 101 SLA 1982 - s e e  
a t t a c h e d  (2) 335am l i n e  f u n d i n g  f rom  Dept  o f  Rev. 
f o r  1982 Gen. Fund and 1982 PFD.

S e c .  2 ,  l i n e  15 e q u a l  sums o f  u nex p en d e d  and u n o b l i g a t e d  
f u n d s  a s  r e p e a l e d  by t h i s  s e c t i o n  i s  a p p r o p r i a t e d  f rom  t h e  
d i v i d e n d  fun d  t o  t h e  D e p t ,  o f  Rev. t o  p ay  p e rm e n a n t  f u n d
d i v i d e n d s  i n  1988 a r e  as  f o l l o w s :

s e c .  1, ch 6, SLA 1983 
s e c .  2, ch ,  44, SLA 1984
s e c .  3 c h ,  44,  SLA 1984
s e c .  26, ch ,  98, SLA 1985,  page  26, l i n e  5 (PFD)
s e c .  26, c h ,  98,  SLA 1985,  pag e  35, l i J i e  7 p e rm e n a n t
fu n d  d i v i d e n d  h o l d  h a r m l e s s .  See a t t a c h e d  i t e m s .

S ec .  3 .  The unexpended  and u n o b l i g a t e d  b a l a n c e s  o f  t h e  
f o l l o w i n g  a p p r o p r i a t i o n s  a r e  r e p e a l e d  and an  e q u a l  amount t o  
t h e  sum o f  t h e  a p p r o p r i a t i o n s  r e p e a l e d  by  t h i s  s e c t i o n  i s  
a p p r o p r i a t e d  f rom  t h e  e a r n i n g s  r e s e r v e  a c c o u n t  o f  t h e  
p e r m e n a n t  fu n d  t o  t h e  d i v i d e n d  f u n d .

s e c .  32 ,  c h .  107, SLA 1983 ,  page  14, l i n e  11 PFD
s e c .  14,  c h .  122, SLA 1984
s e c .  15, c h .  122, SLA 1984
s e c .  14,  ch .  98 ,  SLA 1985 ,  a s  amended by
s e c .  763,  ch .  105,  SLA 1985 .  See a t t a c h e d  i t e m s  

f o r  d e t a i l s .

S ec .  4 .  The amount e q u a l  t o  t h e  amount a p p r o p r i a t e d  t o  t h e  
d i v i d e n d  f u n d  by s e c .  3 o f  t h i s  A c t  i s  a p p r o p r i a t e d  f rom t h e



SECTIONAL ANALYSIS (Senator Paul Fischer)

S E N A T E  B I L L  335 (Making, amend i n g ,  l a p s i n g ,  a n d  r e p e a l i n g
a p p r o p r i a t i o n s  p e r t a i n i n g  t o  p e r m a n e n t  
f u n d  dividends)

T h i s  b i l l  p r o v i d e s  f o r  t h e  t r a n s f e r  of  t h e  u n e x p e n d e d  and 
u n o b l i g a t e d  b a l a n c e s  of p e r m a n e n t  f u n d  d i v i d e n d  a p p r o p r i a t i o n s  
for w h a t  a r e  k n o w n  as " p r i o r  y e a r  d i v i d e n d s "  f o r  t h e  y e a r s  
1982 t h r o u g h  1985.

S e c t i o n  1 l a p s e s  t h e  u n e x p e n d e d  a n d  u n o b l i g a t e d  b a l a n c e s  of 
t h e  1 9 8 2  a p p r o p r i a t i o n s  o r i g i n a l l y  m a d e  f r o m  t h e  g e n e r a l  fund 
b a c k  t o  t h e  t h e  g e n e r a l  fund ( a p p r o x i m a t e l y  $4 m i l l i o n ) .

S e c t i o n  2 o f  t h e  b i l l  r e p e a l s  t h e  u n e x p e n d e d  a n d  u n o b l i g a t e d  
b a l a n c e s  o f  1983, 1984, and 1985 a p p r o p r i a t i o n s  f r o m  t h e  d i v i d e n d  
f u n d  t o  t h e  D e p a r t m e n t  of R e v e n u e  f o r  t h e  p a y m e n t  o f  d i v i d e n d s .

S e c t i o n  3 r e p e a l s  t h e  u n e x p e n d e d  a n d  u n o b l i g a t e d  b a l a n c e s  in 
s e v e r a l  a p p r o p r i a t i o n s  from t h e  p e r m a n e n t  f u n d  e a r n i n g s  r e s e r v e  
a c c o u n t  t o  p a y  p e r m a n e n t  fund d i v i d e n d s  in t h e  y e a r s  1983 t h r o u g h  
1985. T h i s  w o u l d  a l l o w  t h e  D e p a r t m e n t  o f  R e v e n u e  to  "swe e p "  all 
t h e i r  a c c o u n t s  a n d  d e p o s i t  t h e  b a l a n c e s  in o n e  a c c o u n t .

S e c t i o n  4 a p p r o p r i a t e s  t h e  s u m  of m o n e y  a p p r o p r i a t e d  t o  t h e  
d i v i d e n d  f u n d  b y  s e c t i o n  3 o f  t h i s  b i l l  o u t  of  t h e  d i v i d e n d  
fu n d  t o  t h e  D e p a r t m e n t  of R e v e n u e  f o r  p a y m e n t  o f  p e r m a n e n t  
fu n d  d i v i d e n d s .

S e c t i o n  5 is t h e  e f f e c t i v e  d a t e  a n d  is c o n t i n g e n t  u p o n  p a s s a g e  of 
S e n a t e  B i l l  336 o r  a s i m i l a r  v e r s i o n .  H o w e v e r ,  an  a m e n d m e n t  w i l l  
be  o f f e r e d  b y  t h e  s p o n s o r  to  r e p l a c e  t h i s  s e c t i o n .

1-15-88




