


SB 444: "An Act re la t in g  to c iv i l a c tio n s ; and amending Alaska Rules o f
C iv i l Procedure 49 and 58; and p ro v id in g fo r an e f fe c t iv e  da te ."

This b i l l  is focused on a v a r ie ty  o f to r t re form s, 
department on these issues is n e u tra l.

The p o s it io n o f the

This b i l l  has an impact on the D iv is io n o f Insurance. The d iv is io n  would 
be requ ired to adopt regu la tio ns under th is  le g is la t io n  to determ ine which 
in su re rs , s e lf in su re rs , p lans, or arrangements are f in a n c ia l ly  q u a lif ie d  
to provide se cu r ity under the section dea ling w ith s e c u r ity  fo r payment o f 
annu ity , and to designate those e n t it ie s  as q u a lif ie d  in su re rs . This 
requ ires a f is c a l impact and places the d iv is io n  in the p o s it io n o f making 
regu la to ry judgments concerning e n t i t ie s  th a t i t  doe. not re g u la te . The 
e n t ire  expense can be avoided, as we ll as the c o n f l ic t avoided, by using a 
s l ig h t ly  d if fe re n t approach to Sec. 09.30.480, which changes the f is c a l 
impact to $0.

On Page 7, rep lace lin e s 9 - 1 4  w ith the fo llo w in g :

Sec. 09.30.480. ELIGIBLE SECURITIES FOR PAYMENT OF 
ANNUITY. A governmental e n t i t y  w ith ta x in g a u th o r ity , or 
an in su re r authorized under AS 21.09 by the D ire c to r o f 
Insurance to s e ll an nu itie s , is q u a lif ie d  to provide the 
se cu r ity requ ired under AS 09.30.430.
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