


Chairman's Information:

1) SCS CSHB102(L&C): "An act relating to the Alaska Resources Cor-

2)

3)

4)

5)

6)

poration and providing for an effective date”
a) Introduced: Sen Josephson, Ziegler, and Ferguson
b) Co-Sponsors:
INTENT: This legislation provides for disposal of assets held by
ARC, and requires that such disposal serve the best inter-

est of the state, may not be by lease, and may include
amortization of payments over a period of 25 years or less.

The bill also provides that the board may convert equity
investments into debt and that the debt created by this
conversion may be amortized over a period of 25 years or
less.

L&C CS also added language which pertains to disposal
of "real property” to municipalities under certain
circumstances.

FISCAL NOTE: O

NOTE: Need to adopt the House letter of intent;

ADDITIONAL REFERRALS: Finance
PUBLIC HEARINGS:
a) Sponsor:
b) Public witnesses:
BILL ACTION:
a) Hold in committee?
b) Assign to sub committee for further review?
c) Move from Committee?
d) close public hearings?
COMMITTEE ACTION:

a) amendments?
b) CS adoption?



Original sponsor: Rules/Governor

LfC CS
BY THE LABOR AND

IN THE HOUSE COMMERCE COMMITTEE

SENATE CS FOR CS FOR HOUSE BILL NO. 102 (L&C)
IN THE LEGISLATURE OF THE STATE OF ALASKA
FOURTEENTH LEGISLATURE - FIRST SESSION

A BILL

For an Act entitled: "An Act relating to the Alaska Resources Corporation;

and providing for an effective date."

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF ALASKA:
* Section 1. AS 37.12.071 is amended to read:

Sec. 37.12.071. ADDITIONAL POWERS. Notwithstanding other pro-
visions of law governing disposal of state property, the board may, at
either public or private sale, dispose of the assets of the corpora-
tion as required in AS 37.12.075. Disposal shall be made in a manner
that serves the best interests of the state, and may include amortiza-
tion of payments over a period of 25 years or less, but may not be by
lease. In addition, the corporation may spend money to protect the
assets of the corporation.

Sec. 2. AS 37.12.075 is amended by adding new subsections to read:

(b) In divesting the corporation of equity investments,
board may convert the equity investment of the corporation in a par-
ticular enterprise to debt, if the governing board of the enterprise
approves the conversion. The debt created by the conversion may
include amortization of payments over a period of 25 years or less,
and becomes part of the outstanding loan portfolio of the corporation.

(c) If the board proposes to dispose of an interest in real
property to a private party at less than percent of its a|co‘pjraised
value, the board shall notify the municipalities in which the real
property of the proposed disposal is located. A municipality may ac-

quire the interest in the real property for the same value as the
-1 SCS CSHB 102(L&C)

t!



proposed disposal to the private party if, within 30 days of receiving
the notice, the municipality elects to acquire the interest in the
real property.

* Sec. 3. This Act takes effect immediately in accordance with AS 01.-

10.070(c).

SCS CSHB 102 (L&C) “2- Vv oiiiice



Original sponsor: Rules/Governor

BY THE LABOR AND
IN THE HOUSE (old versionj COMVERCE COMMITTEE

SENATE CS FOR CS FOR HOUSE BILL NO. 102 (L&C)
IN THE LEGISLATURE OF THE STATE OF ALASKA
FOURTEENTH LEGISLATURE - FIRST SESSION
A BILL
For an Act entitled: "An Act relating to the Alaska Resources Corporation;
and providing for an effective date."
BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF ALASKA:
* Section 1. AS 37.12.071 is amended to read:

Sec. 37.12.071. ADDITIONAL POWERS. Notwithstanding other pro-
visions of law governing disposal of state property, the board may, at
a [EITHER] public [OR PRIVATE] sale, dispose oftheassets of the
corporation as required in AS 37.12.075. Disposalshall bemade in a
manner that serves the best interests of the state, and may include
amortization of payments over a period of 25 years or less, but may
not be by lease. In addition, the corporation may spend money to
protect the assets of the corporation.

* Sec. 2. AS 37.12.075 is amended by adding new subsections to read:

(b) In digesting the corporation of equity investments, the
board may convert the equity investment of the corporation in a par-
ticular enterprise to debt, if the governing board of the enterprise
approves the conversion. The debt created by the conversion may
include amortization of payments over a period of 25 years or less,
and becomes part of the outstanding loan portfolio of the corporation.

(c) If the board proposes to dispose of an interest in land to a
private party at less than 80 percent of its appraised value, the
board shall notify the municipality in which the land of the proposed
disposal is located. The municipality may acquire the interest in

land on the same terms as the terms of the proposed disposal to the

I~ n

SCS CSHB 102 (L&C)



private party if, within 30 days of receiving the notice, the munici-
pality elects to acquire the interest in the la.nd>\ The board shall
determine the value of the public benefits that may/accrue as a result
of the municipal acquisition, and shall reduce the cost of the acqui-
sition of the interest in land by the municipality'by that amount.

* Sec. 3. This Act takes effect immediately in accordance with AS 01.-

10.070(0.



Official Business

JUaska Jitaie ~"Ce”™~tslaiure

Senate

Committee on £a6ov & Commerce Pouch v
State Capitol
Juneau, Alaska 99811

SCS CSHB 102(L&C) Version 2: Sectional Analysis

Section 1)

Section 2)

Section 3)

Requires that disposal of assets held by ARC shall be by
either public or private sale, and that the disposal must
serve the best interest of the state, may include amorti-
zation of payments over 25 years or less, but may not be

by lease.

Provides that the board may convert equity investments

of ARC into debt, if the governing board of the enterprise
approves the conversion. The conversion of equity to
debt may include amortization of payments over a period of
25 years or less, and becomes part of the outstanding loan
portfolio of ARC.

If the board plans to dispose of an interest in real

property at less than 80% of the appraised value, the board
shall notify the municipalities in which the land is located.
A municipality may acquire the interest in the real property
for the same value as the proposed disposal to a private party,
if the municipality elects to acquire that interest within 30
days of receipt of the notice.

Immediate effective date.

Sectional analysis



10

11

12

13

14

15

16

17

18

19

20

21

22

23

24

25

26

Offered: 2/25/85
Referred: Rules

Original sponsor: Rules/Governor

IN THE HOUSE BY THE FINANCE COMMITTEE

CS FOR HOUSE BILL NO. 102 (Finance)
IN THE LEGISLATURE OF THE STATE OF ALASKA
FOURTEENTH LEGISLATURE - FIRST SESSION

A BILL

For an Act entitled: "An Act relating to the Ala. a Resources Corporation;

BE

and providing for an effective date."
IT ENACTED BY THE LEGISLATURE OF THE STATE OF ALASKA:
Section 1. AS 37.12.071 is amended to read:

Sec. 37.12.071. ADDITIONAL POWERS. Notwithstanding other pro-
visions of law governing disposal of state property, the board may, at
either public or private sale, dispose of the assets of the corpora-
tion as required in AS 37.12.075. Disposal shall be made in a manner
that serves the best interests of the state, and may include amortiza-
tion of payments over a period of 25 years or less, but may not be by
lease. In addition, the corporation may spend money to protect the
assets of the corporation.

Sec. 2. AS 37.12.075 is amended by adding a new subsection to read:

() In divesting the corporation of equity investments, the
board may convert the equity investment of the corporation in a par-
ticular enterprise to debt, if the governing board of the enterprise
approves the conversion. The debt created by the conversion may
include amortization of payments over a period of 25 years or |less,

and becomes part of the outstanding loan portfolio of the corporation.

* Sec. 3. This Act takes effect immediately in accordance with AS 01.-

10.070(c).-

-1- CSHB 102(Fin)

CSHB 102 (Fin)



Official Business

Pouch V
State Capitol
Juneau, Alaska 99811

SCS CSHB 102(L&C): Sectional Analysis

Section 1)

Section 2)

Section 3)

Requires that disposal of assets held by ARC shall be by
public sale, and that the disposal must serve the best
interest of the state, may include amortization of pay-
ments over 25 years or less, but may not be by lease.

Provides that the board may convert equity investments

of ARC into debt, if the governing board of the enterprise
approves the conversion. The conversion of equity to

debt may include amortization of payments over a period of
25 years or less, and becomes part of the outstanding loan
portfolio of ARC.

If the board plans to dispose of an interest in land at less
than 80% of the appraised value, the board shall notify the
municipality in which the land is located. The municipality
may acquire the interest in land at the same terms as the
proposed disposal to a private party, if the municipality
elects to acquire the interest in the land within 30 days of
receipt of the notice. The board shall determine the value
of the public benefits which may result from the municipal
acquisition, and shall reduce the cost of the acquisition

by that amount.

Immediate effective date.
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BILL SHEFFIELD, GOVERNOR

DEPABITMEOT OF flIEVENTUE

POUCH SB
JUNEAU. ALASKA 99311
TREASURY DIVISION HonE.

January 29. 1985

The Honorable John Sund

Chairman

House Special Committee on Loans
Pouch V

Juneau. AK 99811

Dear Mr. Sund:

Ch. 151. SLA 1984 directs the Alaska Resources Corporation
{ARC) to divest all its assets, except its loan portfolio, by
July 1, 1989. ARC'S assets to be divested include equity in
various corporations and assets acquired in foreclosure of ARC
loans. Several of the enterprises in which ARC has invested
are in bankruptcy proceedings. Several of the foreclosed
properties are not currently operating as businesses and their
prospect of doing so is uncertain.

Under these circumstances, bank or other outside financing for
a potential buyer to purchase ARC equity or foreclosed
properties may not be available or available on reasonable

terms. The only means of financing the purchase may be for ARC
to take a promissory note for all or part of the purchase
price. In some cases, the only interested buyer of ARC equity
may be the corporation in which ARC has invested. In this

case, conversion of equity to debt is tantamount to taking a
note on sale.

HB 102 would authorize ARC to take a note on sale or enter into
an installment sale contract as well as toconvert equity to
debt. This is a necessary tool which w illbe used only when a
cash buyout for ARC cannot be negotiated.

The ARC board of directors has endorsed this legislation.

Backup: Dept, of Revenue
04.012LH



Hon. John Sund
January 29. 1985
Page 2

Enclosed is a summary of ARC'S various investments. Detailed
information on credit status of investments is not provided
because of confidentiality requirements.

Sincerely yours.

M ilt Barker
Deputy Commmissioner of Treasury

BM/gb
Enclosure

cc: The Honorable Mary A. Nordale
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January 23, 1985

The Honorable Ben Grussendorf
Speaker of the House

Alaska State Legislature
Pouch V

Juneau, AK 99811

Dear Representative Grussendorf:

Under the authority of art. 111, sec. 18, of the Alaska
Constitution, |1 am transmitting a bill relating to the
divestiture of assets and equity investments of the Alaska
Resources Corporation (ARC).

Section 1 of the bill permits the board to dispose of as—
sets, including those acquired through default or foreclo—
sure, in any manner that serves the best interests of the
state, including extended payments over time.

Section 2 of the bill permits the board to convert its
equity investments into debt, which will then be treated in
the same manner as the corporation®s current outstanding
loan portfolio.

This bill 1is necessary to permit the ARC board the flexi—

bility necessary to wind up the corporation®s affairs by
1989, in accordance with ch. 161, SLA 1984.

Sincerely

Governor

Governor®"s Transmittal Le



HOUSE JOURNAL

House Finance Committee
Letter of Intent
for
Committee Substitute for House B ill 102 (Finance)

In adopting CS House B ill 102 (Finance), "An Act relating
to the Alaska Resources Corporation; and providing for an
effective date,” it is the intent of the legislature that the
assets of the Alaska Resources Corporation (ARC) be fully
liquidated by July 1, 1989.

While the authority granted in CS HB 102 (Finance),
allows credit terms of sale for ARC assets to extend beyond
1989, it is the intent of the legislature that this authority
be used only when there is a compelling economic reason to
allow terms of sale other than cash payment, and then only to
the extent that any credit granted is collateralized. No
terms of sale should require state management effort beyond
that needed for any other high-quality note receivable.

Al Adams, Chair
House Finance Committee

Adopted by House 3/1/85



STATE OF ALASKA 1985 LEGISLATIVE SESSION
FISCAL NOTE

Revision Date

REQUEST \ FISCAL DETAIL

Bill/Resolution No;(~"™~" ) Agency Affected: Department of Revenue
Title: Relating to Alaska Resources / Program Category Affected:

Corporation

Sponsor: Governor BRU, Program of Subprogram(s) Affected:
Requestor:

Date of Request:.

EXPENDITURES/REVENUES: (Thousands of Dollars)

1 1FY 8 1FY 8 1FY 8 1FY8 1FY 8 1FY 90
1 OPERATING 1 1 1 1 1 1

| 100 PERSONAL SERVICES 1 1 1 1 - 1 - 1 -
I 200 TRAVEL 1 - 1 1 1 ~ i - i

| 300 CONTRACTUAL 1 - 1 ~ 1 - 1 - i - 1 -
| 400 SUPPLIES 1 - | - 1 | - J - 1 -
| 500 EQUIPMENT 1 . 1 i . 1 -~ 1 - 1 .
| 600 LANDS & STRUCTURES 1 - 1 1 1 ~ 1 -1 o~ -
| 700 GRANTS, CLAIMS 1 - I - | 1 - 1 - 1 -
1 800 MISCELLANEOUS 1 | 1 i ~ 1 - 1

1 TOTAL OPERATING 1 - 1 1 - 1 - 1 - 1 -
1 CAPITAL 1 . 1 _ 1 . 1 . 1 - 1 -
( REVENUE 1 - 1 - 1 - 1 - 1 - 1 -
FUNDING: (Thousands of Dollars)

| GENERAL FUND j . 1 _ 1 . 1 . 1 . 1 -
| FEDERAL FUNDS | - 1 - 1 - 1 . 1 _ 1 -
| OTHER i - 1 - 1 - 1 - 1 -1 -
1 TOTAL 1 - 1 - 1 - 1 - 1 - 1 -
POSITIONS:

|  FULL-TIME | - 1 . 1 . 1 . 1 - 1 -
|  PART-TIME s . 1 . 1 . 1 . , . , -
1 TEMPORARY 1 . 1 . 1 . 1 . 1 . 1 -
ANALYSIS: Attach a separate page for analysis.

Prepared By: Milt Barker Phone: 465-2350

Division: Treasury Date: January 7, 1985
Approved by Commissioner Date: ihlfa-“

Agency: Department of Revenue /N

Distribution (by Agency preparing fiscal note)
Legislative Finance
Legislative Sponsor
Requestor

Office of Management and Budget ,

Impacted Agency(ies)
Fiscal Note



S 37.12.010

Alaska Statutes Supplement

§ 37.12.015

Chapter 11. Renewable Resources Funds.

[Repealed, 8 16 ch 161 SLA 1984.]

Chapter 12. Alaska Resources Corporation.

Section

10. Alaska Resources Corporation created
15. Purpose

22. Development capital fund

23. Deposit of money

30. Composition of the board of directors
35. [Repeaiedl

45. (Repealed)

50. Quorum and transaction of business

Revisor's notes. — Sections 17 and 18,
ch. 161, SLA 19S4. provides for the repeal
of this chapter on July 1, 1989 and the
attendant transfer ofthe administration of
the then outstanding loan portfolio to the
Department of Revenue.

Section

55. Compensation of board members
60. [Repealed]

70. Powers

71. Additional powers

75. Duties

SO. [Repealed]

85. [Repealed]

125. Definitions

Cross references. — For legislative
findings and purpose in connection with
the 1984 amendment and the July 1, 19S9
repeal of this chapter, see S 1, ch. 161.
SLA 1984 in the Temporary and Special
Acts.

Sec. 37.12.010. Alaska Resources Corporation created
[Repealed effective July 1, 19S9]. There is created the Alaska
Resources Corporation to carry out the purposes of this chapter. The
corporation is a public corporation of the state and an instrumentality
of the state within the Department of Revenue, but has a legal exis-
tence independent of and separate from the state. The exercise by the
corporation of the powers conferred by this chapter is considered an
essential function of the state. (§ 3 ch 179 SLA 1978; am § 1 ch 142
SLA 1982; am § 2 ch 161 SLA 1984; r § 18 ch 161 SLA 1984)

"Department of Commerce and Economic
Development" in the second sentence,

Effect of amendments. — The 1984
amendment, effective July 7,1984, substi-
tuted "Department of Revenue” for

Sec. 37.12.015. Purpose [Repealed effective July 1, 1989]. The
purpose of the corporation is to effect an orderly wind-up of its affairs.
(8 3ch 179 SLA 1978; am 8 2 ch 142 SLA 1982; am § 3 ch 161 SLA
1984; r § 18 ch 161 SLA 1984)

— The 1984
1984,

Effect of amendments.
amendment, effective July 7,
rewrote this section.

Statutes



§ 37.12.015
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eup of its affairs.
S 3 ch 161 SLA

§37.12.022 Public Finance §37.12.050

Sec. 37.12.022. Development capital fund [Repealed effective
July 1,1989]. The development capital fund is established in the corpo-
ration, consisting of money appropriated to the corporation. The
development capital fund shall be used to pay for liabilities of the
corporation that might arise during the wind-up of its affairs. (§ 3 ch
142 SLA 1982; am § 4 ch 161 SLA 1984; r § 18 ch 161 SLA 1984)

Effect of amendments. — The 1984 loais and equity investments made by the
amendment, effective July 7,1984, deleted corporation” from the end, all in the first
"or assets" following "money,” "or trans- sentence; rewrote the second sentence: and
ferred" following "appropriated,”and "and deleted the former third sentence.
payments of principal and interest on

Sec. 37.12.023. Deposit of money [Repealed effective July 1,
1989]. Repayments of principal and payments of interest and other
income from loans of the corporation, dividends received from capital
stock investments, and money received from the sale of equity invest-
ments or other assets of the corporation must be deposited in the
general fund. (8 5 ch 161 SLA 1984; r § 18 ch 161 SLA 1984)

Effective dates. — Section 19. ch. 161, July 7, 1984, in accordance with AS
SLA 1984, makes this section effective  OLi0.OTOIic).

Sec. 37.12.030. Composition and term of board of directors
[Repealed effective July 1, 1989]. The board consists of the commis-
sioner ofrevenue, who shall serve as chairman, and the commissioners
of two other principal executive departments designated by the gover-
nor. The term of office of these board members continues until the
corporation is dissolved. (§ 3 ch 179 SLA 1978; am § 5 ch 142 SLA
1982; am § 6 ch 161 SLA 1984; r § 18 ch 161 SLA 1984)

Effect of amendments. — The 1984
amendment, effective July 7, 1984,
rewrote this section.

Sec. 37.12035. Term ofoffice. [Repealed, § 16 ch 161 SLA 1984]

Sec. 37.12.045. Quialifications ofboard members. [Repealed, § 16 ch
161 SLA 1984]

Sec. 37.12.050. Quorum and transaction of business [Repealed
effective July 1, 1989]. (@) Two members of the board constitute a
quorum for the transaction of business and the exercise of the powers
and duties of the board.

(b) The board may meet and transact business by electronic media
if (1) public notice of the time and locations where the meeting will be
held by electronic media has been given in the same manner as if the
meeting were held in a single location; (2) participants and members
ofthe public in attendance can hear and have the same right to partici-



37.12.055 Alaska Statutes Supplement § 37.12.070

pate in the meeting as ifthe meeting were conducted in person; and (3)
copies of pertinent reference materials, statutes, regulations, and
audio-visual materials are reasonably available to participants and to
the public. A meeting by electronic media as provided in this subsec-
tion has the same legal effect as a meeting in person. (8§ 3 ch 179 SLA
1978; am § 7 ch 142 SLA 1982; am § 7 ch 161 SL” 1984;r § 18 ch 161
SLA 1984)

Effect of amendments. — The 1984 tuted "Three members” for "Two mem-
amendment, effective July 7,1984. substi- ber3u at the beginning of subsection (a/.

Sec. 37.12.055. Compensation of board members [Repealed
effective July 1, 19891. Members of the board are entitled to per diem
and travel expenses authorized by law for state boards and
commissions under AS 39.20.1SO. (8 3ch 179 SLA 1978; am i? 8 ch 142
SLA 1982; am § 8 ch 161 SLA 1984; r § 18 ch 161 SLA 1984)

Effect of amendments. — The 1984 business ofthe corporation, and" following
amendment, effective July 7,1984. deleted "Members of the board.”
‘'receive S200 for each day spent on official

Sec. 3712060 E xecutive director; staff. [Repealed. § 16 ch ].61
SLA 1984-]

Sec. 37.12.070. Powers [Repealed effective July 1, 1989). In
carrying out the corporate powers of the corporation, the board may

(1) adopt, alter, and use a corporate seal;

(2) prescribe, adopt, amend, and repeal bylaws;

(3) sue and be sued in the name of the corporation;

(4) enter into any agreements necessary to the exercise ofits powers
and functions;

(5), (6) [repeatea. s 16cn 161 s . 1984,

(7) appear in behalf of the corporation before boards, commissions,
departments, or other agencies of municipal, state, or federal govern-
ment;

(8) acquire, hold, use, lease, sell, or otherwise dispose of property of
any kind, real, personal, or mixed, or any interest in it;

(9) hold, as a means ofsecuring the providing offinancial assistance,
patents, copyrights, trademarks, royalties, or any other evidences of
protection or exclusivity issued under the laws of the United States or
any state or nation;

(10) prepare, publish, and distribute technical studies, reports, bul-
letins and other materials it considers appropriate;

(11) [Repealed,$160h 161 5. A 1984]

(12) [(rRepeatea. 833w 1425, 4 1982]

(13) adopt regulations governing the exercise of its corporate
powers;
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§ 37.12.071 Public Finance 8§ 37.12.125

(14) [Repealed, § 33 ch 142 SLA 1932.]

(15) do all acts and things necessary or desirable to carry out the
purposes of the corporation;

(16) [Repealed, § 8 ch 56SLA 1979.] 3ch 179 SLA 1978; am 33 2,
8 ch 56 SLA 1979; am E.O. No. 48, 32 (1981); am 33 11,33 ch 142 SLA
19S2; am § 16 ch 161 SLA 1984; r 3 18 ch 161 SLA 1984)

Effect of amendments. — The 1984
amendment, effective July 7, 1934.
repealed paragraphs (5), (6>, and (11).

Sec. 37.12.071. Additional powers [Repealed effective July 1,
1989]. Notwithstanding other provisions of law governing disposal of
state property, the board may, at either public or private sale, dispose
ofthe assets of the corporation as required in AS 37.12.075. In addition,
the corporation may spend money to protect the assets of the corpora-
tion. (3 9 ch 161 SLA 1984; r 5 18 ch 161 SLA 1984)

Effective dates. — Section 19. ch. 161. July 7. 1984. ill accordance with AS
SLA 1984, makes this section effective Ol.io.O/IKci.

Sec. 37.12.075. Duties [Repealed effective July 1, 1989]. In
carrying out the purposes of this chapter the board shall

(1) contract with the Department of Revenue to manage the assets
of the corporation;

(2) divest the corporation of all equity investments by July 1, 1989;
and

(3) divest the corporation of all other remaining assets, with the
exception ofthe outstanding loan portfolio, by July 1,1989. (3 3ch 179
SLA 1978; am 3 12 ch 142 SLA 1982: am 3 10ch 161 SLA 1984;r § 18
ch 161 SLA 1984)

Effect of amendments. — The 1984
amendment, effective July 7, 1984.
rewrote this section.

Sec. 37.12.0S0. Financial assistance. [Repealed, 8§ 16 ch 161 SLA

1954.]

Sec. 37.12.0SS. E ligibility for Financial assistance. [Repealed, § 16

ch 161 SLA 19s4.1

Sec. 37.12.125. Definitions [Repealed effective July 1, 19S9]. In
this chapter, unless the context otherwise requires,

(l) [Repealed, f 16 ch 161 SLA 1984.1

(2) "board” means the Board of Directors of the Alaska Resources
Corporation:

151



37.15.415

(3) "corporation” means the Alaska Resources Corporation:
16ch 161 sLA 19s4.1(s 3¢ch 179 SLA 1978: am

88 23 — 28 ch 142 SLA 1982; am S 16 ch 161 SLA 1984:r S 18 ch 161
SLA 1984)

Effect of amendments. — The 1984
amendment, effective July 7, 1984.
repealed paragraphs (1), (41—(7).

Chapter 15. State Bonding Act.
Article
1. General Obligation Bonds (S 37.15.012)

3. International Airports Revenue Bonds tS 37.15.415)
4. Toll Facilities Revenue Bonds tjiS 37.15.610 — 37.15.7601

Article 1. General Obligation Bonds.

Section
12. Continuing debt service appropria-
tion

Sec. 37.15.012. Continuing debt service appropr iation. The
amounts required annually to pay the principal, interest, and
redemption premium on all issued and outstanding general obligation
bonds of the state are appropriated each fiscal year from the general
fund to the state bond committee to make all required payments of
principal, interest, and redemption premium. (8§ 1 ch 100 SLA 1981;
am 8§ 1 ch 156 SLA 1984)

Effect of amendments. — The 1934 tuted "each fiscal” for "on July 1ofeach.”
amendment, bffective July 6. 1984, substi-

Article 3. International Airports Revenue Bonds.

Section
415. Continuing revenue bond debt ser-
vice appropriation

Sec. 37.15.415. Continuing revenue bond debt service appro-
priation. The amounts required annually to pay the principal, inter-
est, and redemption premium on all issued and outstanding
international airports revenue bonds ofthe state are appropriated each
fiscal year from the international airports revenue fund ‘' the state
bond committee to make all required payments of principal, interest,
and redemption premium. i8 2 ch 156 SLA 1984)

E ffective dates. — Section 5. ch. 156, 6, 1984. in accordance with AS
SLA IDS4 makes this section effective Julv ~ 01.10.070(c).
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