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Introduced: 1/23/85
Referred: Health, E d u c a t i o n  & Social Services

and Fina nce

BY THE RULES C O M M I T T E E  BY 
III THE S E N A T E  R E Q U E S T  OF T H E  G O V E R N O R

S ENATE BILL NO. 92

IN T H E  L E G I S L A T U R E  OF T H E  S TAT E OF A L A S K A

F O U R T E E N T H  L E G I S L A T U R E  - F I R S T  SESSION

A  BILL

For an A c t  entitled: "An Act r e l a t i n g  to b e n e f i t s  u n d e r  the s u p p l e m e n t a l

be n ef its system; and p r o v i d i n g  for an e f f e c t i v e

BE IT E N A C T E D  BY THE L E G I S L A T U R E  OF T H E  STATE OF ALASKA:

* S e ction 1. AS 39.30.1 50(a) is a m e n d e d  to read:

(a) In place of c o n t r i b u t i o n s  to the f e d e r a l  social s e c uri ty 

s y s t e m  that w o u l d  have b e e n  r e q u i r e d  on b e h a l f  of an e m p l o y e e  had the 

p a r t i c i p a t i n g  e m p l o y e r  b e l o n g e d  to the social s ecurity system, the 

p a r t i c i p a t i n g  e m p l o y e r  shall c o n t r i b u t e  12.26 p e r c e n t  of the w a g e s  of 

the e m p l o y e e  up to the taxable w a g e  base  then in e ffect in the social 

se c u r i t y  system. All costs of e s t a b l i s h i n g  and a d m i n i s t e r i n g  the 

b e n e f i t  p r o g r a m  e s t a b l i s h e d  by AS 39.30 .160 must [SHALL] be p a i d  f r o m  

the c o n t r i b u t i o n s  m ade by the p a r t i c i p a t i n g  employers under this 

section. The b a l a n c e  of the c o n t r i b u t i o n s  made by the p a r t i c i p a t i n g  

e m p l o y e r s  must- [SHALL] be paid into special i ndividual employe e b e n e­

fit a c c o u n t s  in the D e p a r t m e n t  of A d m i n i s t r a t i o n  to be u s e d  to p r o v i d e

s u p p l e m e n t a l  employe e b e n e f i t s  p r o v i d e d  in A S  39.30.160. In addition,

v o l u n t a r y  w a g e  redu ct i o n s  a u t h o r i z e d  u n d e r  AS 39.30.150(c) must be 

pa i d  into ttic s p e c i a l  in dividual e mplo y e e  b e n e f i t  acco unts u n d e r  the 

terms of the State of A las ka S u p p l e m e n t a l  A n n u i t y  Plan.

* Sec. 2. AS 39.30.150(c) is a m e n d e d  to read:

(c) An e m p l o y e e  of a p a r t i c i p a t i n g  e m p l o y e r  is c o n s i d e r e d  to 

h a v e  a g r e e d  to have the e mployee' s w a g e s  r e d u c e d  by an amount equal to 

o n e - h a l f  the total c o n t r i b u t i o n  that the p a r t i c i p a t i n g  e m p l o y e r  is

d a t e ."
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r e q u i r e d  Co m a k e  on b e h a l f  of the e m p l o y e e  u n d e r  this section. In 

addition, an e m p l o y e e  m a y  v o l u n t a r i l y  elect a d d i t i o n a l  w a g e  reductions 

u n d e r  the terms of the S tate of A l a s k a  S u p p l e m e n t a l  A n n u i t y  Plan.

* Sec. 3. AS 3 9 . 30. 155(a) is a m ende d to read:

(a) T h e  P u b l i c  E m p l o y e e s  Retire m e n t  B o a r d  (AS 39.35.030) shall

(1) h o l d  r e g u l a r  and special m e e t i n g s  it c o n s iders n e c e s­

sary to carry, out its r e s p o n s i b i l i t i e s  r e l a t i n g  to the s u p pleme ntal

e m p l o y e e  b e n e f i t  program; all m e e t i n g s  are o p e n  to the p u b l i c  a n d  the 

b o a r d  s h a l l  k e e p  a f u l l  r e c o r d  o f  all its proceedings;

(2) adopt, w i t h  m o d i f i c a t i o n s  it co nsi d e r s  proper, r e g u­

lations r e c o m m e n d e d  by the a d m i n i s t r a t o r  for c a r r y i n g  out the s u p p l e­

m e n t a l  e m p l o y e e  b e n e f i t  program, i n c l u d i n g  r e g u l a t i o n s  e s t a b l i s h i n g  

ad d i t i o n a l  b e n e f i t  o p t i o n s  not listed in AS 3 9 . 3 0 . 1 6 0 (a ) (1) —  (5), 

a n d  r e g u l a t i o n s  p r o v i d i n g  e m p l oyees the o p p o r t u n i t y  to p e r i o d i c a l l y  

c h a n g e  d i s t r i b u t i o n  o f  c o n t r i b u t i o n s  among the s u p p l e m e n t a l  b e n e f i t  

op tions l i s t e d  in A S  39.30. 160(a);

(3) c o n s i d e r  m a t t e r s  r e f e r r e d  to it by the a d m i n i s t r a t o r  in

c o n n e c t i o n  w i t h  c h anges in p o l i c y  and r e v i s i o n s  o f  the s u p p l e m e n t a l

e m p l o y e e  b e n e f i t  program;

(4) act as an a p peals board, h o l d  h e a rings  at the r e qu est 

of a n  employer, employee, s u r v i v i n g  spouse, or a b e n e f i c i a r y  on d e­

cisions m a d e  b y  the a d m i n i s t r a t o r  that r e l a t e  to the p a y m e n t  of b e n e­

fits u n d e r  the s u p p l e m e n t a l  empl oyee b e n e f i t  program, and s u b m i t  its 

f i n d i n g s  to the administ rator;

(5) p r e s c r i b e  p o l i c i e s  for the o p e r a t i o n  of the s u p p l e­

me n t a l  e m p l o y e e  b e n e f i t  p r o g r a m  and take o t h e r  a c t i o n  that it c o n s i d­

ers n e c e s s a r y  to c a r r y  out the p u r p o s e s  of that program;

(6) a d v i s e  the D e p a r t m e n t  of A d m i n i s t r a t i o n  concer n i n g  the 

ieatures to b e  i n c l u d e d  in the b e n e f i t  options p r o v i d e d  under
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A S  39.30.160(a).

* Sac. 4. AS 39.30 .160(a) is a m e n d e d  to read:

(a) T h e  D e p a r t m e n t  of A d m i n i s t r a t i o n  shall, i n  a c c o r d a n c e  w i t h  

p o l icies p r e s c r i b e d  b y  re gula t i o n s  of the P u b l i c  E m p l o y e e s  R e t i r e m e n t  

Board, p r o v i d e  to e m p l o y e e s  for w h o m  b e n e f i t  a c c o u n t s  are e s t a b l i s h e d  

u n d e r  A S  3 9 . 3 0.150  the f o l l o w i n g  b e n e f i t  options:

(1) s u p p l e m e n t a l  h e a l t h  benefits,

(2) s u p p l e m e n t a l  d eath benefits,

(3) s u p p l e m e n t a l  d i s a b i l i t y  benefits,

(4) s u p p l e m e n t a l  s u r v i v o r  benef its, [AND]

(5) s u p p l e m e n t a l  a n n u i t i e s , and

(6) o t h e r  e m p l o y e e  benefits set out in r e g u l a t i o n s  a d o p t e d  

b y  the P u b l i c  E m p l o y e e s  R e t i r e m e n t  B o a r d .

* Sec. 5. The p l a n  a d m i n i s t r a t o r  o f  the State of A l a s k a  S u p p l e m e n t a l  

A n n u i t y  P l a n  m a y  s ubmit p l a n  amendm e n t s  to the U n i t e d  States Internal 

R e v enue Servi :e to i m p l emen t this A c t  a n d  to c o n v e r t  the State of A l a s k a  

Supple m e n t a l  A n n u i t y  P l a n  to a q u a l i f i e d  p l a n  that p e r m i t s  addit i o n a l  

t a x - d e f e r r e d  v o l u n t a r y  w a g e  r e d u c t i o n s  and, on r e c e i p t  of a f a v o r a b l e  

ruling, shall i m p l e m e n t  the p r o v i s i o n s  of secs. 1 and 2 of this Act.

* Sec. 6. S e c t i o n s  1 and 2 of this A c t  take e f f e c t  u p o n  r e c e i p t  of a 

favorable r u l i n g  b y  the U n i t e d  S t ates I n t e r n a l  R e v e n u e  S e r v i c e  on the 

a mendments c o n v e r t i n g  the s u p plemental a n n u i t y  p l a n  to a q u a l i f i e d  p l a n  

that permits a d d i t i o n a l  t a x - d e f e r r e d  v o l u n t a r y  w a g e  reductions.

* Sec. 7. Sections  3, 4 , and 5 of this A c t  take e f f e c t  i m m e d i a t e l y  in 

a ccordance w i t h  A S  01.10.070(c).
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STATE OF ALASKA 1985 LEGISLATIVE SESSION 
FISCAL NOTE

Revision Date:________________
Page 1 of 3l

REQUEST . FISCAL DETAIL
Bill/-Resolut-iefi-No.■;___-_________ Agency Affected: Administration_______
Title; an Art ppiaHng t n  R p n p f i ^ ^  Program Category Affected: Labor Services

Under the Supplemental-Benefits System ________________________________
Sponsor: Gnvprnnr_______________  BRU, Program or Subprogram(s) Affected:
Requestor:______________________  ______________________________________
Date of Request:_________________ ______________________________________

EXPENDITURES/REVENUES: (Thousands of Dollars)

OPERATING
rr 85 FY 86 FY 87 FY 88 " FY 39 FY %

100 PERSONAL SERVICES 

200 TRAVEL 

300 CONTRACTUAL 

A00 SUPPLIES 

500 EQUIPMENT 

600 LAND 4 STRUCTURES 

700 GRANTS, CLAIMS 

800 MISCELLANEOUS

2 0 0 . 0

TOTAL OPERATING 2 0 0 . 0

CAPITAL"

REVENUE

FUNDING: (Thousands of Dollars)
GENERAL FUND 

FEDERAL FUNDS 

OTHER 

TOTAL

2 0 0 . 0

2 0 0 . 0

POSITIONS:
FULL-TIME

PART-TIME

TEMPORARY

ANALYSIS: (Attach a separate page if necessary)

Prepared By: j .k. Humphr

Division: Retirement ft Ben......_______ ___— ,—

Approved by Commissioner: Lisa Rudd A f.

one: 465-4400_________
Date: December 19, 1984

Agency: Department of Administration

Distribution (by Agency preparing fiscal note): 
Legislative Finance 
Legislative Sponsor 
Requestor
Office of Management and Budget 
Impacted Agency(ies)

/ j?- -a r-sv

Rev. 7/1/84
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Draft Bill

December 18, 1984

IV ANALYSIS: This bill would allow the Administrator of the state 

Supplemental Benefits System (SBS) to amend the State of 

Alaska Supplemental Annuity Plan to provide for additional 

voluntary contributions. This amendment to the Plan would- 

be submitted for approval to the Internal Revenue Service 

(IRS) to retain the Plan's qualified status. The 

additional contributions would allow SBS participants to 

defer up to 18" of their compensation as contributions. 

This bill v/ould also allow the inclusion of additional 

elective benefits under the SBS.

The total estimated cost is categorized as follows:

a. $150,000 for changes in EDP systems of Divisions of 

Finance and Retirement & Benefits.

b. $50,000 for consulting services and for booklet and 

form revision, connected with establishing and 

qualifying the new Plan in accordance with Federal 

Law and Internal Revenue Code and to assist in IRS 

qualification of the Plan. This should also cover

■II lllll I ■I I I ill III



J a n u a r y  23, 19 8 5

T h e  H o n o r a b l e  D o n  B e n n e t t  
P r e s i d e n t  o f  the S e n a t e  
A l a s k a  S t a t e  L e g i s l a t u r e  
P o u c h  V
J u n e a u ,  A K  9 9811 

D e a r  S e n a t o r  B e n n e t t :

U n d e r  the a u t h o r i t y  o f  art. Ill, sec. 18, o f  t h e  A l a s k a  
C o n s t i t u t i o n ,  I a m  t r a n s m i t t i n g  a b i l l  r e l a t i n g  t o  b e n e­
fit s  u n d e r  the s u p p l e m e n t a l  b e n e f i t s  s y s t e m  (SBS) e s t a b­
l i s h e d  b y  A S  39.30. T h e  b i l l  w o u l d  a l l o w  t h e  v a s t  m a j o r i­
ty  o f  e m p l o y e e s  v o l u n t a r i l y  to d e f e r  a n d  " t a x  s h e l t e r "  
a d d i t i o n a l  c o m p e n s a t i o n  b y  r a i s i n g  t h e  m a x i m u m  l i m i t  o n  
S B S  c o n t r i b u t i o n s  t o  a p p r o x i m a t e l y  18 p e r c e n t  o f  a l l  c o m­
p e n s a t i o n ,  r a t h e r  t h a n  t i e  1 2 . 2 6  p e r c e n t  o f  t h e  S o c i a l  
S e c u r i t y  w a g e  b a s e  t h a t  is c u r r e n t l y  a l l o w e d .  T h i s  w o u l d  
b e  a c c o m p l i s h e d  by  c o n v e r t i n g  t h e  S t a t e  o f  A l a s k a  S u p p l e­
m e n t a l  A n n u i t y  P l a n  t o  a p l a n  u n d e r  sec. 4 0 1 (k) o f  t h e  I n­
t e r n a l  R e v e n u e  C o de.

S e c t i o n s  1 a n d  2 o f  t h e  b i l l  a m e n d  AS 3 9 . 3 0  to p e r m i t  v o l­
u n t a r y  c o n t r i b u t i o n s  in a d d i t i o n  t o  the c u r r e n t  1 2 . 2 6  p e r­
c e n t  o f  e m p l o y e r  c o n t r i b u t i o n s .  S e c t i o n s  3 a n d  4 a m e n d  
A S  3 9 . 3 0  t o  a l l o w  t h e  a d d i t i o n  o f  n e w  b e n e f i t s  t h r o u g h  the 
a d o p t i o n  o f  a d m i n i s t r a t i v e  r e g u l a t i o n s .

A l l  c h a n g e s  to t h e  s u p p l e m e n t a l  a n n u i t y  p l a n  m u s t  b e  a p­
p r o v e d  by  t h e  I n t e r n a l  P a v e n u e  S e r v i c e  to p r o t e c t  t h e  t a x  
e x e m p t  f e a t u r e s  o f  t h e  p l a n .  S e c t i o n s  4 a n d  5 o f  t h e  b i l l  
p e r m i t  t h e  p l a n  a d m i n i s t r a t o r  to s u b m i t  a p p r o p r i a t e  a m e n d­
m e n t s  to t h e  I n t e r n a l  R e v e n u e  S e r v i c e ,  a n d  m a k e  i m p l e m e n­
t a t i o n  o f  t h e  l a w  c o n t i n g e n t  o n  a f a v o r a b l e  r u l i n g  b y  t h a t  
f e d e r a l  a g e n c y .



T h e s e  a m e n d m e n t s  w i l l  o f f e r  e m p l o y e e s  the a d v a n t a g e  o f  t a x  
s h e l t e r i n g  a d d i t i o n a l  d e f e r r a l s  o f  w a g e s  a n d  w i l l  p r o v i d e  
t h e  s t a t e  g r e a t e r  f l e x i b i l i t y  in t a i l o r i n g  b e n e f i t  p r o­
g r a m s  .

S i n c e r e l y ,

B i l l  Sheffie^fl
G o v e r n o r
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STATE OF AlASKAT085 LEGISLATIVE- SEsSTOTT 
FISCAL NOTE

REQUEST 
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Revision Date:__________________
Page 1 of 3

FISCAL DETAIL
Agency Affected: Administration• • • r  . w . .  ■ • —  *  » _ _ _ _ _ _ _  ■ ■ j '*1 ■ ■ ■ ■ ■ -  -  . i . u n i  i m  i a  1,1 u  l  i u m

Title: An, Art Rpiating tn Rpnpfihc; Program Category Affected: Labor Services
Under the Supplemental Benefits System
Sponsor: G o v e r n o r _________  BRU,
Requestor^

Program or Subprogram^) Affected:
i r

Date of Request:_

EXPENDITURES/REVENUES: (Thousands of Dollars)

OPERATING
FY 85 FY 86 FV57 FY 88 r/"89_ FY ^0

100 PERSONAL SERVICES 

200 TRAVEL 

300 CONTRACTUAL 

<♦00 SUPPLIES 

500 EQUIPMENT 

600 LAND 4 STRUCTURES 

700 GRANTS, CLAIMS 

800 MISCELLANEOUS

200.0

TOTAL opera™ 200.0

iw n w

REVeW T
FUNDING: (Thousands of Pol ars)
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OTHER 
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2 0 0 . 0
2 0 0 . 0
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TEMPORARY
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Fiscal Note Analysis 

Prepared by Division of Retirement & Benefits 

Department of Administration 

December 18, 1984

Page 2 of 3

Draft B ill _________

IV ANALYSIS: This bill would allow the Administrator of the state

Supplemental Benefits System (SBS) to amend the State of 

Alaska Supplemental Annuity Plan to provide for additional 

voluntary contributions. This amendment to the Plan would- 

be submitted for approval to the Internal Revenue Service 

(IRS) to retain che Plan's qualified status. The 

additional contributions would allow SBS participants to 

defer up to 18% of their compensation as contributions. 

This bill would also allow the inclusion of additional 

elective benefits under the SBS.

The total estimated cost is categorized as follows:

a. $150,000 for changes in EDP systems of Divisions of 

Finance and Retirement & Benefits.

b. $50,000 for consulting services and for booklet and 

form revision, connected with establishing and 

qualifying the new Plan in accordance with Federal 

Law and Internal Revenue Code and to assist in IRS 

qualification of the Plan. This should also cover



Fiscal Note Analysis 

Prepared by Division of Retirement & Benefits 

Department of Administration 

December 18, 1984

Draft Bi l l  _________

the cost incurred for the preparation 

distribution of informational materials 

employees.
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COMMITTEE REPORT
SENATE

FURTHER: FINANCE

1 / 3 1 / 8 5

Date (Ui ( \ ,

Mr. President

The Committee on STATE AFFAIRS considered SB ^2

benefits under the supplemental benefits system; efd.

and (a majority of the committee) (the committee) reports it back with 
the following recommendations:

do pass

with attached amendment(s)

[ ] replace with/or adopt CS for
[ ] new title
[ ] same title and recommends ______

[ ] and attached a "LETTER OF INTENT"

[ ] reports it back without recommendation

[ ] recommends referral to _______________________________________  Committee

MEMBERS HAVING 
OTHER RECOMMENDATIONS
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I n t r o d u c e d :  1 / 2 3 / 8 5
R e f e r r e d :  H e a l t h ,  E d u c a t i o n  & S o c i a l  S e r v i c e s

a n d  F i n a n c e

BY T H E  R U L E S  C O M M I T T E E  BY
IN  T H E  S E N A T E  R E Q U E S T  O F  T H E  G O V E R N O R

S E N A T E  B I L L  NO. 92 

I N  T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  A L A S K A  

F O U R T E E N T H  L E G I S L A T U R E  - F I R S T  S E S S I O N  

A  B I L L

F o r  an  A c t  e n t i t l e d :  " A n  A c t  r e l a t i n g  to b e n e f i t s  u n d e r  t he s u p p l e m e n t a l

b e n e f i t s  s y s t e m ;  a n d  p r o v i d i n g  f or an  e f f e c t i v e

d a t e . "

BE  IT  E N A C T E D  B Y  T H E  L E G I S L A T U R E  OF  T H E  S T A T E  O F  A L A S K A :

*'r S e c t i o n  1. A S  3 9 . 3 0 . 1 5 0 ( a )  is a m e n d e d  to read:

(a) I n  p l a c e  of c o n t r i b u t i o n s  to the f e d e r a l  s o c i a l  s e c u r i t y  

s y s t e m  t h a t  w o u l d  h a v e  b e e n  r e q u i r e d  o n  b e h a l f  of a n  e m p l o y e e  h a d  the 

p a r t i c i p a t i n g  e m p l o y e r  b e l o n g e d  to t h e  s o c i a l  s e c u r i t y  s y s t e m ,  the 

p a r t i c i p a t i n g  e m p l o y e r  s h a l l  c o n t r i b u t e  1 2 . 2 6  p e r c e n t  of the w a g e s  of 

the e m p l o y e e  u p  to the t a x a b l e  w a g e  b a s e  t h e n  in e f f e c t  in the s o c i a l  

s e c u r i t y  s y s t e m .  A ll c o s t s  of e s t a b l i s h i n g  a n d  a d m i n i s t e r i n g  the

b e n e f i t  p r o g r a m  e s t a b l i s h e d  by A S  3 9 . 3 0 . 1 6 0  m u s t  [SHALL] be p a i d  f r o m  

the c o n t r i b u t i o n s  m a d e  by  the p a r t i c i p a t i n g  e m p l o y e r s  u n d e r  this 

s e c t i o n .  T h e  b a l a n c e  of the c o n t r i b u t i o n s  m a d e  by  t he p a r t i c i p a t i n g

e m p l o y e r s  m u st [SHALL] be p a i d  i n t o  s p e c i a l  i n d i v i d u a l  e m p l o y e e  b e n e ­

fit a c c o u n t s  in the D e p a r t m e n t  of  A d m i n i s t r a t i o n  to be u s e d  to p r o v i d e

s u p p l e m e n t a l  e m p l o y e e  b e n e f i t s  p r o v i d e d  in  A S  3 9 . 3 0 . 1 6 0 .  In  a d d i t i o n ,  

v o l u n t a r y  w a g e  r e d u c t i o n s  a u t h o r i z e d  u n d e r  AS  3 9 . 3 0 . 1 5 0 (c ) m u s t  be 

p a i d  i n t o  the s p e c i a 1 i n d i v i d u a l  e m p l o y e e  b e n e f i t  a c c o u n t s  u n d e r  the 

t e r m s  of th e  S t a t e  of A l a s k a  S u p p l e m e n t a l  A n n u i t y  Plan.

* Sec. 2. A S  3 9 . 3 0 . 1 5 0 ( c )  is a m e n d e d  to read:

(c) A n  e m p l o y e e  of a p a r t i c i p a t i n g  e m p l o y e r  is c o n s i d e r e d  to

h a v e  a g r e e d  to h a v e  the e m p l o y e e ' s  w a g e s  r e d u c e d  by a n  a m o u n t  e q u a l  to 

o n e - h a l f  th e  t o t a l  c o n t r i b u t i o n  t h a t  t h e  p a r t i c i p a t i n g  e m p l o y e r  is
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1 r e q u i r e d  to m a k e  o n  b e h a l f  of the e m p l o y e e  u n d e r  thi s  s e c t i o n .  I n

2 a d d i t i o n ,  a n  e m p l o y e e  m a y  v o l u n t a r i l y  e l e c t  a d d i t i o n a l  w a g e  r e d u c t i o n s

3 u n d e r  the t e r m s  of  the S t a t e  of A l a s k a  S u p p l e m e n t a l  A n n u i t y  Plan.

4 * Sec. 3. AS  3 9 . 3 0 . 1 5 5 ( a )  is a m e n d e d  to read:

5 (a) T h e  P u b l i c  E m p l o y e e s  R e t i r e m e n t  B o a r d  (AS 3 9 . 3 5 . 0 3 0 )  s h a l l

6 (1) h o l d  r e g u l a r  a n d  s p e c i a l  m e e t i n g s  it c o n s i d e r s  n e c e s -

7 s a r y  to c a r r y  out i ts r e s p o n s i b i l i t i e s  r e l a t i n g  to the s u p p l e m e n t a l

8 e m p l o y e e  b e n e f i t  p r o g r a m ;  a ll m e e t i n g s  a r e  o p e n  to the p u b l i c  a n d  the

9 b o a r d  s h a l l  k e e p  a f u l l  r e c o r d  of a ll its p r o c e e d i n g s ;

10 (2) a d o p t ,  w i t h  m o d i f i c a t i o n s  it c o n s i d e r s  p r o p e r ,  r e g u­

ll l a t i o n s  r e c o m m e n d e d  by the a d m i n i s t r a t o r  f or c a r r y i n g  out the s u p p l e -

12 m e n t a l  e m p l o y e e  b e n e f i t  p r o g r a m ,  i n c l u d i n g  r e g u l a t i o n s  e s t a b l i s h i n g

13 a d d i t i o n a l  b e n e f i t  o p t i o n s  n o t  l i s t e d  in AS  3 9 . 3 0 . 1 6 0 ( a ) ( 1 )  -- (5),

14 a n d  r e g u l a t i o n s  p r o v i d i n g  e m p l o y e e s  th e  o p p o r t u n i t y  to p e r i o d i c a l l y

15 c h a n g e  d i s t r i b u t i o n  of c o n t r i b u t i o n s  a m o n g  the s u p p l e m e n t a l  b e n e f i t

l'i o p t i o n s  l i s t e d  in  A S  3 9 . 3 0 . 1 6 0 ( a ) ;

17 (3) c o n s i d e r  m a t t e r s  r e f e r r e d  to it by the a d m i n i s t r a t o r  in

1 J c o n n e c t i o n  w i t h  c h a n g e s  in p o l i c y  a n d  r e v i s i o n s  of the s u p p l e m e n t a l

19 e m p l o y e e  b e n e f i t  p r o g r a m ;

20 (4) act as a n  a p p e a l s  b o a r d ,  h o l d  h e a r i n g s  at t he r e q u e s t

21 o f  an e m p l o y e r ,  e m p l o y e e ,  s u r v i v i n g  s p o u s e ,  or a b e n e f i c i a r y  o n  de-

22 c i s i o n s  m a d e  by  the a d m i n i s t r a t o r  t h a t  r e l a t e  to the p a y m e n t  of  b e n e -

23 fit s  u n d e r  the s u p p l e m e n t a l  e m p l o y e e  b e n e f i t  p r o g r a m ,  an d  s u b m i t  its

24 f i n d i n g s  to t he a d m i n i s t r a t o r ;

25 (5) p r e s c r i b e  p o l i c i e s  f o r  t h e  o p e r a t i o n  of the s u p p l e -

26 m e n t a l  e m p l o y e e  b e n e f i t  p r o g r a m  a n d  t a k e  o t h e r  a c t i o n  that it c o n s i d -

27 e r s  n e c e s s a r y  to c a r r y  o ut the p u r p o s e s  o f  that p r o g r a m ;

28 (6) a d v i s e  th e  D e p a r t m e n t  o f  A d m i n i s t r a t i o n  c o n c e r n i n g  t he

29 f e a t u r e s  to be  i n c l u d e d  in the b e n e f i t  o p t i o n s  p r o v i d e d  u n d e r



1 A S  3 9 . 3 0 . 1 6 0 ( a ) .

2 *  Sec. 4. AS 3 9 . 3 0 . 1 6 0 ( a )  is a m e n d e d  to r e ad: v
%

3 (a) T h e  D e p a r t m e n t  of A d m i n i s t r a t i o n  s h a l l ,  i n  a c c o r d a n c e  w i t h

4 p o l i c i e s  p r e s c r i b e d  b y  r e g u l a t i o n s  of t he P u b l i c  E m p l o y e e s  R e t i r e m e n t

5 B o a r d ,  p r o v i d e  to e m p l o y e e s  f or w h o m  b e n e f i t  a c c o u n t s  a r e  e s t a b l i s h e d

6 u n d e r  A S  3 9 . 3 0 . 1 5 0  the f o l l o w i n g  b e n e f i t  o p t i o n s :

7 (1) s u p p l e m e n t a l  h e a l t h  b e n e f i t s ,

8 (2) s u p p l e m e n t a l  d e a t h  b e n e f i t s ,

9 (3) s u p p l e m e n t a l  d i s a b i l i t y  b e n e f i t s ,

10 (4) s u p p l e m e n t a l  survive-!- b e n e f i t s ,  [AND]

11 (5) s u p p l e m e n t a l  a n n u i t i e s , a n d

12 (6) o t h e r  e m p l o y e e  b e n e f i t s  s et o ut in r e g u l a t i o n s  a d o p t e d

13 b y the P u b l i c  E m p l o y e e s  R e t i r e m e n t  B o a r d .

14 *  Sec. 5. T h e  p l a n  a d m i n i s t r a t o r  of  t he S t a t e  of A l a s k a  S u p p l e m e n t a l

15 A n n u i t y  P l a n  m a y  s u b m i t  p l a n  a m e n d m e n t s  to the U n i t e d  S t a t e s  I n t e r n a l

16 R e v e n u e  S e r v i c e  to i m p l e m e n t  this A c t  a n d  to c o n v e r t  t he S t a t e  of  A l a s k a

17 S u p p l e m e n t a l  A n n u i t y  P l a n  to a q u a l i f i e d  p l a n  tha t  p e r m i t s  a d d i t i o n a l

18 t a x - d e f e r r e d  v o l u n t a r y  w a g e  r e d u c t i o n s  and, o n  r e c e i p t  of  a f a v o r a b l e

19 r u l i n g ,  s h a l l  i m p l e m e n t  the p r o v i s i o n s  of secs. 1 a n d  2 o f  t h i s  Act.

20 * Sec. 6. S e c t i o n s  1 a n d  2 of  thi s  A c t  t a k e  e f f e c t  u p o n  r e c e i p t  o f  a

21 f a v o r a b l e  r u l i n g  b y  t h e  U n i t e d  S t a t e s  I n t e r n a l  R e v e n u e  S e r v i c e  o n  the

22 a m e n d m e n t s  c o n v e r t i n g  the "-; p p l e m e n t a l  a n n u i t y  p l a n  to a  q u a l i f i e d  p l a n

23 that p e r m i t s  a d d i t i o n a l  t a x - d e f e r r e d  v o l u n t a r y  w a g e  r e d u c t i o n s .

24 * Sec. 7. S e c t i o n s  3, 4 , a n d  5 of this A c t  t a k e  e f f e c t  i m m e d i a t e l y  in

25 accorda.ice w i t h  A S  0 1 . 1 0 . 0 7 0 ( c ) .
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