COMMITTEE REPORT

SEN ATE
FURTHER:
5/1/86
Date
Mr. President
The Commit tee on FINANCE considered SB 486

transferring and appropriating certain loans to the power development

fund, transferring and appropriating obligations to the power development
fund; efd.

and (a majority of the committee) (the committee) reports it back with
the following recommendations:

do pass

do pass with attached amendment(s)

replace with/or adopt CS for

new title

same title and recommends

and attached a "LETTER OF INTENT™ I 7] NEW FISCAL NOTE

reports it back without recommendation

recommends referral to Committee

ME IBERS SICNTNC MEMBERS HAVING

DO PASS

OTHER RECOMMENDATIONS

Chairman

Chairman recommendation



COMMITTEE REPORT

SEN ATE
0
FURTHER:
4/22/86
Date
Mr. President
The Committee on FINANCE considered SB 486

transferring and appropriating certain loans to the power development

fund, transferring and appropriating obligations to the power
development fund; efd.

nd (a majority of the committee) (the committee) reports it back with
he following recommendations:

do pass

do pass with attached amendment(s)
replace with/or adopt CS for

new title

same title and recommends

and attached a "LETTER OF INTENT" [LJ/NEW FISCAL NOTE

reports it hack without recommendation

recommends referral to Committee
1BERS SIGNING MEMBERS HAVING
DO PASS OTHER RECOMMENDATIONS
iJA tk



COMMITTEE REPORT

SENATE RULES COMMITTEE

4/29/86

Mr. President:

The Committee on Rules considered

transferring and appropriating certain loans
development fund, transferring and appropriating
the power development fund; efd.

and recommended it be placed on the /3-Q

[ 1] with attached amendment(s).

[ 1 replace with CS for [
[ 1 and attached a Letter of Intent
[ 1 new fiscal note

MEMBERS SIGNING FOR PLACEMENT MEMBERS

CHAIRMAN

to the power
obligations to

Calendar

] same title
1 new title

HAVING OTHER



Introduced: 4/22/86
Referred: Finance

IK THE SENATE BY THE FINANCE COMMITTEE
SENATE BILL NO. 436
IK THE LEGISLATURE OF THE STATE OF ALASKA.
FOURTEENTH LEGISLATURE - SECOND SESSION
A BILL
For an Act entitled: "An A.ct transferring and appropriating certain loans
to the power development fund, transferring and
appropriating obligations to the power development
fund; and providing for an effective date.™
BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF ALASKA:

* Section 1. (a) AIll right, title, and interest in loans, obligations,
and bonds described in (b) of this section, and all right, title, and
interest in all mortgages, notes, and other instruments of security made in
connection with those loans, obligations, and bonds, purchased or acquired
by the Department of Revenue and held in the general fund on July I, 1986,
are transferred and appropriated to the power development fund (AS 44.83.-
382) of the Alaska Power Authority for the Bradley Lake hydroelectric
project.

(b) This section transfers and appropriates

) state mortgage loans held by the Department of Rev

the general fund;

(2) small business loans acquired or made under AS 45.95;

(3) tourism loans acquired or made under AS 45.90;

(4) obligations of state corporations owed to the Department of
Revenue;

(5) loans made from the general fund to municipalities;

(6) corporate bonds issued by Alaska Electric Light and Power
Co. and held by the Department of Revenue; and

(7) Alaska credit union debt certificates.
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Offered: 4/29/86
Referred: Rules

Original sponsor: Finance Committee

IN THE SENATE BY THE FINANCE COMMITTEE
C.S FOR SENATE BILL NO. 48G (Finance)
IN THE LEGISLATURE OF THE STATE OF AT.ASEA
FOURTEENTH LEGISLATURE - SECOND SESSION
A BILL
For an Act: entitled: "An Act transferring and appropriating certain loans,
obligations, bonds, and interests in related instru—
ments to the power development fund; and providing
for an effective date. ™
nr: it enacted by the legislature of tiie state of alaska?®*

* Section 1. (a) All right, title, and interest in loans, obligations,
and bonds described in (b) of this section, and all r"ight, title, and
interest in all mortgages, notes, and other instruments of security made in
connection with those loans, obligations, and bonds, purchased or acquired
by the Department of Revenue and held in the general fund on July 1, 1986,
arc- transferred and appropriated to the power development fund (AS 44.83.-
382) of the Alaska Power Authority for the Bradley Lake hydroelectric
project.

(b) This a3ction transfers and appi-opriates

(1) state mortgage loans bold by the Department of Revenue in
the general fund.;

(?) small business loans acquired or made under AS 45.95;

(3) tourism loans acquired or made under AS 45.90;

(4) obligations of state corporations owed to the Department of
Revenue;

(5) 1loans made from the general "und to municipalities; and

(6) corporate bonds 1issued hy Alaska Electric Light and Power

Co. and held by the Department of Revenue.
* Sec. 2. The appropriation made by sec. 1 of this Act is for a capital

-1- CSSB 486 (Fin)
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STATE OF ALASKA 1986 LEGISLATIVE SESSION
FISCAL NOTE

REQUEST FISCAL DETAIL
Bill/Resolution No.: CS SB 486 AgencyAffected: —

Title: Trans, and approp. loans and BRU:
obligations to Power Development

Fund

Sponsor: fipnat-p Finance Components :
Requestorsenate. finance

Date of Request: Anri 1 2iL 19.8-6

Revision Date:

EXPENDITURES/REVENUES : (Thousands of Dollars)
OPERATING FY 86 FY 87 FY 88 FY 89 FY 90 FY 91

PERSONAL SERVICES

TRAVEL

CONTRACTUAL

SUPPLIES

EQUIPMENT

LAND & STRUCTURES

GRANTS, CLAIMS

MISCELLANEOUS °

TOTAL OPERATING 0 0 0\ 0 0 0

CAPITAL 0 0 0 0 0 0

REVENUE 0 0 0 0 0 0

FUNDING :  (Thousands of Dollars)

GENERALFUND
FEDERALFUNDS
OTHER

TOTAL 0 0 9 ) 0 0

POSITIONS :

FULL-TIME 0 0 0 0 0 0
PART-TIME
TEMPORARY

ANALYSIS : Attach aseparate page if necessary

. - 465-4523
Senator Jan Faiks, Co-chairipdin Bgﬂge April 28,

- Senate Finance Committee

Approved by Commissioner: : Date:
Agency:

Distribution (by Agency preparing fiscal note):
Legislative Finance
Legislative Sponsor
Requestor
Office of Management and Budget
Impacted Agency(ies) page of

Prepared by:
Division :

1986

10/25/85
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. Legislature ....2nd Session
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By THE .FINANCE. COMMITTEE. .......
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COMMITTEE REPORT

SENATE
FURTHER:
A/22/86
Date
Mr. President
The Committee on FINANCE considered SB 486

transferring and appropriating certain loans to the power development

fund, transferring and appropriating obligations to the power
development fund; efd.

and (a majority of the committee) (the committee) reports it back with
the following recommendations:

[ do pass
do pass with attached amendment(s)
replace with/or adopt CS for c=5Vg>
new title
same title and recommends
and attached a "LETTER OF INTENT" [ *KNEW FISCAL NOTE
reports it back without recommendation
recommends referral to Committee
e \

ME 1BERS SIGNING MEMBERS HAVING
DO PASS OTHER RECOMMENDATIONS

AN/ g-



COMMITTEE REPORT

SEN ATE

FURTHER:

4/22/86

Date

Mr. President

The Committee on FINANCE considered SB 486
transferring and appropriating certain loans to the power development
fund, transferring and appropriating obligations to the power
development fund; efd.

jnd (a majority of the committee) (the committee) reports
the following recommendations:

it back with
1 do pass

do pass with attached amendment(s)

replace with/or adopt CS for

new title
same title and recommends

and attached a "LETTER OF INTENT" [ JANEW FISCAL NOTE
reports it back without recommendation

recommends referral to Committee

1EMBERS SIGNING MEMBERS HAVING
DO PASS OTHER RECOMMENDATIONS
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Introduced: 4/22/86
Referred: Finance

IN THE SENATE BY THE FINANCE COMMITTEE
SENATE BILL NO. 486
IN THE IEGISLATURE OF THE STATE OF ALASKA
FOURTEENTH LEGISLATURE - SECOND SESSION
A BILL
For an Act entitled: "An Act transferring and appropriating certain loans
to the power development fund, transferring and
appropriating obligations to the power development
fund; and providing for an effective date."
BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF ALASKA:

* Section 1. (a) All right, title, and interest inloans, obligations,
and bonds described in (b) of this section, and all right, title, and
interest in all mortgages, notes, and other instruments of security made in
connection with those loans, obligations, and bonds, purchased or acquired
by the Department of Revenue and held in the general fund on July 1, 1986,
are ti'ansferred and appropriated to the power development fund (AS 44.83.-
382) of the Alaska Power Authority for the Bradley Lake hydroelectric
project.

(b) This section transfers and appropriates

(1) state mortgage loans held by the Department of Revenue in
the general fund;

(2) small business loans acquired or made under AS 45.95;

(3) tourism loans acquired or made under AS 45.90;

(4) obligations of state corporations owed to the Department of
Revenue;

(5) loans made from the general fund to municipalities;

(6) corporate bonds issued by Alaska Electric Light md Power
Co. and held by the Department of Revenue; and

SB 48t



1 * Sec. 2. The appropriation made by sec. 1 of this Act is for a capital
2 project and is subject to AS 37.25.020.
3 * Sec. 3. This Act takes effect July 1, 1986.

SB 486 -2-
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"Offered"— 57W 86
Referred: Rules

Original sponsor: finance Committee

IIT THE SENATE BY THE FINANCE COMMITTEE
CS FOR SENATE BILL NO. 186 (Finance)
IN TIZE LEGISLATURE OF THE STATE OF ALASKA
FOURTEENTH LEGISLATURE - SECOND SESSIO)
A BILL
For an Act entitled: "An Act transferring and appropriating certain loans,
obligation#, bonds, and interests 1in related instru—
ments to the power development fund; and providing
for an effective date."
BE IT ENACTED BY THE LEGISLATURE OF TIIE STATE OF ALASKA:

* Section 1. (a) AIl right, title, and interest in loans, obligations,
and bonds described in <b) of this section, and all right, title, and
interest in all mortgages, notes, and other instruments of security cade 1in
connection x;ith those loans, obligations, and bonds, purchased or acquired
by the Department of Revenue and held in the general fund on July 1, 1986,
are transferred and appropriated to the power development fund (AS 11.83.-
382) of the Alaska Power Authority for the Bradley Lake hydroelectric]
projeet.

(b) This section transfers and appropriates

(&) state mortgage loans held by the Department of Revenue inj
the general fund;

(2) small business loans acquired or made under AS 15.95;

(3) tourism loans acquired or made under AS 15.90;

@Y obligations of state corporations owed to the Department of"
Revenue;

(5) loans made from the general fund to municipalities; and

(6) corporate bonds 1issued by Alaska Electric Light and Pouerjj
Co. and held by the Department of Revenue.

* Sec. 2. The appropriation made by sec. 1 of this Act is for a capitalj

-1- CSSB 136 (Fin)
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Sec. 3. This Act takes effect July 1,
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SECTIONAL ANALYSIS

Senate B ill 486, an Act transferring and appropriating
certain loans to the power development fund, transferring
and appropriating obligations to the power development
fund; and providing for an effective date.

1. Section 1 Transfers and appropriates all of the
state's illiguid assets to the APA's power development fund
to finance the Bradley Lake hydroelectric project. These
assets include obligations to the state from mortgage
loans, small business loans, tourism loans, corporate bonds
issued by the Alaska Electric Light and Power Company,
credit union debt certificates, and obligations owed by

state corporations and municipalities.

2. Section 2 Makes the appropriations under this act
subject to AS 37.25.020. This statute says that appropria-
tions for capital projects are valid for the life of the

project and unexpended balances are carried forward to
later fiscal years.

3. Section 3 Gives the Act an effective date.





