
C O M M I T T E E  R E P O R T

S E N A T E

5 / 1 / 8 6
FURTHER:

Date

Mr. P r e s i d e n t  

The Commit tee on F I N A N C E c o n s i d e r e d  SB 4 8 6

t r a n s f e r r i n g  a n d  a p p r o p r i a t i n g  c e r t a i n  l o a n s  to t h e  p o w e r  d e v e l o p m e n t  
fund, t r a n s f e r r i n g  a n d  a p p r o p r i a t i n g  o b l i g a t i o n s  to t h e  p o w e r  d e v e l o p m e n t  
fund; efd.

and (a m a j o r i t y  of the committee) (the committee) reports it back w i t h  
the f o l l owing recommendations:

I

ME

do pass

do pass w i t h  a t t a c h e d  amendment(s)

replace w i t h / o r  adopt CS for 
new title
same title and recommends

and a t t a c h e d  a " L E T T E R  OF INTENT" 

reports it back without r e c o m m e n d a t i o n  

recommends r e f erral to

I ] NEW FISCAL NOTE

Committee

IBERS SICNTNC
DO PASS

MEMBERS HAVING  
O T H E R  RECOMM E N D A T I O N S

Chairman

C h a i r m a n  r e c o mmendation



Mr. P r e s i d e n t  

The C o m m i t t e e  on

4 / 2 2 / 8 6

C O M M I T T E E  R E P O R T

S E N A T E

F U R T H E R :

D a t e

0

F I N A N C E c o n s i d e r e d  SB 486

t r a n s f e r r i n g  a n d  a p p r o p r i a t i n g  c e r t a i n  l o a n s  to the p o w e r  d e v e l o p m e n t  
fund, t r a n s f e r r i n g  a n d  a p p r o p r i a t i n g  o b l i g a t i o n s  to the p o w e r  
d e v e l o p m e n t  fund; efd.

nd (a m a j o r i t y  o f  the c o m m i t t e e )  (the c o m m i t t e e )  r e p o r t s  it b a c k  w i t h  
he f o l l o w i n g  r e c o m m e n d a t i o n s :

do p a s s

d o  p a s s  w i t h  a t t a c h e d  a m e n d m e n t ( s )

r e p l a c e  w i t h / o r  a d o p t  CS f o r  
n e w  t itle
s a m e  title a n d  r e c o m m e n d s

and a t t a c h e d  a " L E T T E R  O F  I N T E N T "  

r e p o r t s  it h a c k  w i t h o u t  r e c o m m e n d a t i o n  

r e c o m m e n d s  r e f e r r a l  to

[ J / N E W  F I S C A L  N O T E

C o m m i t t e e

1BERS S I G N I N G  
DO P A S S

M E M B E R S  H A V I N G  
O T H E R  R E C O M M E N D A T I O N S

i J A  t  k

a



C O M M IT T EE  R E P O R T

S E N A T E  R U L E S  C O M M ITTEE

4/29/86

M r .  P r e s i d e n t :

T h e  C o m m i t t e e  o n  R u l e s  c o n s i d e r e d  _______________________________

t r a n s f e r r i n g  a n d  a p p r o p r i a t i n g  c e r t a i n  l o a n s  to the p o w e r  
d e v e l o p m e n t  fund, t r a n s f e r r i n g  a n d  a p p r o p r i a t i n g  o b l i g a t i o n s  to 
the p o w e r  d e v e l o p m e n t  fund; efd.

a n d  r e c o m m e n d e d  i t  b e  p l a c e d  o n  t h e  /j.Q  C a l e n d a r

[ ] w i t h  a t t a c h e d  a m e n d m e n t ( s ) .

[ ] s a m e  t i t l e
[ ] r e p l a c e  w i t h  C S  f o r    [ ] n e w  t i t l e

[ ] a n d  a t t a c h e d  a  L e t t e r  o f  I n t e n t  

[ ] n e w  f i s c a l  n o t e

M E M B E R S  S I G N I N G  F O R  P L A C E M E N T  M E M B E R S  H A V I N G  O T H E R

C H A I R M A N



I n t r o d u c e d :  4/22/86
R e fe r r e d :  F in ance

IK T H E  S E N A T E BY THE FINANCE COMMITTEE

S E N A T E  B I L L  NO. 436

IK T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  ALASKA.

F O U R T E E N T H  L E G I S L A T U R E  - S E C O N D  S E S S I O N

A  B I L L

F o r  a n  A c t  e n t i t l e d :  " A n  A.ct t r a n s f e r r i n g  a n d  a p p r o p r i a t i n g  c e r t a i n  l o a n s

BE IT E N A C T E D  B Y  T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  A L A S K A :

* S e c t i o n  1. (a) A l l  r i g h t ,  title, a n d  i n t e r e s t  i n  loans, o b l i g a t i o n s ,

a n d  b o n d s  d e s c r i b e d  in (b) of this s e c t i o n ,  a n d  a l l  r i g h t ,  title, and 

i n t e r e s t  in all m o r t g a g e s ,  n o t e s ,  a n d  o t h e r  i n s t r u m e n t s  of  s e c u r i t y  m a d e  in 

c o n n e c t i o n  w i t h  t h o s e  lo a n s ,  o b l i g a t i o n s ,  a n d  b o n d s ,  p u r c h a s e d  o r  a c q u i r e d  

b y  the D e p a r t m e n t  o f  R e v e n u e  a n d  h e l d  in  the g e n e r a l  f u n d  o n  J u l y  I, 1986, 

are t r a n s f e r r e d  a n d  a p p r o p r i a t e d  to the p o w e r  d e v e l o p m e n t  f u n d  (AS 4 4 . 8 3 . -  

382) o f  the A l a s k a  P o w e r  A u t h o r i t y  f o r  the B r a d l e y  L a k e  h y d r o e l e c t r i c  

p r o j e c t .

(b) T h i s  s e c t i o n  t r a n s f e r s  a n d  a p p r o p r i a t e s

(I) s t a t e  m o r t g a g e  l o a n s  h e l d  b y  the D e p a r t m e n t  o f  R e v e n u e  in 

the g e n e r a l  fund;

R e v e n u e ;

(5) l o a n s  m a d e  f r o m  the g e n e r a l  f u n d  to m u n i c i p a l i t i e s ;

(6) c o r p o r a t e  b o n d s  i s s u e d  b y  A l a s k a  E l e c t r i c  L i g h t  a n d  P o w e r  

Co. a n d  h e l d  b y  the D e p a r t m e n t  of R e v e n u e ;  a n d

(7) A l a s k a  c r e d i t  u n i o n  d e b t  c e r t i f i c a t e s .

to the p o w e r  d e v e l o p m e n t  fund, t r a n s f e r r i n g  and 

a p p r o p r i a t i n g  o b l i g a t i o n s  to the p o w e r  d e v e l o p m e n t  

fund; a n d  p r o v i d i n g  f o r  a n  e f f e c t i v e  d a t e . "

(2) s m a l l  b u s i n e s s  l o a n s  a c q u i r e d  or  m a d e  u n d e r  A S  45.95;

(3) t o u r i s m  l o a n s  a c q u i r e d  o r  m a d e  u n d e r  A S  45.90;

(4) o b l i g a t i o n s  of  s t a t e  c o r p o r a t i o n s  o w e d  to the D e p a r t m e n t  of

SB 486
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*  Sec. 2. T h e  a p p r o p f i a C i o u  m a d e  b y  sec. 1 o f  t h i s  A c t  is f o r  a capital, 

p r o j e c t  a n d  i s  s u b j e c t  t o  A S  3 7 . 2 5 . 0 2 0 .

*  Sec. 3. T h i s  A c t  t a k e s  e f f e c t  J u l y  1, 198G.
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O f fe r e d :  4/29/86
R e fe r r e d :  R u le s

O r i g i n a l  s p o n s o r :  F in a n c e  Committee

IN  T H E  S E N A T E  B Y  T H E  F I N A N C E  C O M M I T T E E

C.S F O R  S E N A T E  B I L L  NO. 48G ( F i n a n c e )

I N  T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  AT .A SEA 

F O U R T E E N T H  L E G I S L A T U R E  - S E C O N D  S E S S I O N

A B I L L

F o r  a n  Act: e n t i t l e d :  " A n  A c t  t r a n s f e r r i n g  a n d  a p p r o p r i a t i n g  c e r t a i n  loans,

o b l i g a t i o n s ,  b o n d s ,  a n d  i n t e r e s t s  i n  r e l a t e d  i n s t r u­

m e n t s  to the p o w e r  d e v e l o p m e n t  f u nd; a n d  p r o v i d i n g  

f o r  a n  e f f e c t i v e  d a t e .’'

nr: i t  e n a c t e d  b y  t h e  l e g i s l a t u r e  o f  t i i e s t a t e  o f  a l a s k a *

* S e c t i o n  1. (a) A l l  r i g h t ,  title, a n d  i n t e r e s t  in l o a n s ,  o b l i g a t i o n s ,

a n d  b o n d s  d e s c r i b e d  in (b) o f  this s e c t i o n ,  a n d  a l l  r'ight, t i t l e ,  and 

i n t e r e s t  in  all m o r t g a g e s ,  n o t e s ,  and o t h e r  i n s t r u m e n t s  of  s e c u r i t y  m a d e  in 

c o n n e c t i o n  w i t h  t h o s e  l o a n s ,  o b l i g a t i o n s ,  a n d  b o n d s ,  p u r c h a s e d  o r  a c q u i r e d  

b y  the D e p a r t m e n t  o f  R e v e n u e  a n d  h e l d  in t h e  g e n e r a l  f u n d  o n  J u l y  1, 1986, 

arc- t r a n s f e r r e d  a n d  a p p r o p r i a t e d  to t h e  p o w e r  d e v e l o p m e n t  f u n d  (AS 4 4 . 8 3 . -  

382) o f  the A l a s k a  P o w e r  A u t h o r i t y  f o r  t h e  B r a d l e y  L a k e  h y d r o e l e c t r i c  

p r o j e c t .

(b) T h i s  a3 c t i o n  t r a n s f e r s  a n d  appi-opriates

(1) s t a t e  m o r t g a g e  l o a n s  b o l d  b y  the D e p a r t m e n t  o f  R e v e n u e  in

the g e n e r a l  fund.;

(?) s m a l l  b u s i n e s s  l o a n s  a c q u i r e d  o r  m a d e  u n d e r  A S  45.95;

(3) t o u r i s m  l o a n s  a c q u i r e d  or m a d e  u n d e r  A S  45.90;

(4) o b l i g a t i o n s  o f  s t a t e  c o r p o r a t i o n s  o w e d  to the D e p a r t m e n t  o f

R e v e n u e ;

(5) l o a n s  m a d e  f r o m  the g e n e r a l  "und to m u n i c i p a l i t i e s ; a n d

(6) c o r p o r a t e  b o n d s  i s s u e d  h y  A l a s k a  E l e c t r i c  L i g h t  and P o w e r  

Co. a n d  h e l d  b y  the D e p a r t m e n t  o f  R e v e n u e .

* Sec. 2 . T h e  a p p r o p r i a t i o n  m a d e  b y  sec. 1 o f  th i s  A c t  is f o r  a c a p i t a l

-1- C S S B  4 8 6 (Fin)
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STATE OF ALASKA 1986 LEGISLATIVE SESSION
FISCAL NOTE

R E Q U E S T _____________ _____________
Bill/Resolution N o . : C S  S B  4 86 ______
T it le : T r a n s ,  a n d  a p p r o p .  l o a n s  a n d  
o b l i g a t i o n s  t o  P o w e r  D e v e l o p m e n t
F u nd_____________________________________
Sponsor: f ip n a t- p  F i n a n c e   Components :
R e q u e s t o rSenate. f i n a n c e _____________  __________
Date o f Request: A n r i  1 2iL L9.8-6________ ___________

E X P E N D IT U R E S / R E V E N U E S  : (T housands  o f D o lla rs)
O PERAT ING FY  86 FY  87 FY  88 FY  89 FY  90 F Y  91

PERSONAL SERVICES
TRAVEL
CONTRACTUAL
SUPPLIES
EQUIPMENT
LAND & STRUCTURES
GRANTS, CLAIMS
MISCELLANEOUS •
TO TA L  O PERA T ING 0 0 0 \ 0 0 0

V
CA P ITA L 0 0 0 0 0 0

Rev is ion  D a te : 
F IS C A L  D E T A IL _______________

Agency Affected: ______— ______
B R U : __________________________

R EV EN U E 0 0 0 0 0 0

F U N D IN G  : (Thousands o f D o lla rs)
GENERALFUND 
FEDERALFUNDS 
OTHER 
TOTAL o .  _Q________ 9_______ - -  0....................... 0_____

P O S IT IO N S  :
FULL-TIME
PART-TIME
TEMPORARY

0 0 0 0 0 0

A N A L Y S IS  : Attach a separate page if  necessary

Prepared b y : 
D iv is io n  : _ S e n a t o r  J a n  F a i k s ,  C o - c h a i r ip d ln

S e n a t e  F i n a n c e  C o m m i t t e e
Approved by Com m iss ioner: ________________________ .
A g ency : ___________________________________________
D istribution (by Agency preparing fiscal note): 

Legislative Finance 
Legislative Sponsor 
Requestor
Office o f Management and Budget 
Impacted Agency(ies) page of

Phone 
D a te : .

Date:

465-4523
A p r i l  28 ,  1 9 8 6

10/25/85
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A L A S K A  S T A T E  L E G IS L A T U R E

. . Legislature . . . .  2 n d  Session

S E N A T E  B I L L   N O . . .48.6 . .

By T H E  .FINANCE. C O M M I T T E E . .......

" A n  A c t  t r a n s f e r r i n g  a n d  
a p p r o p r i a t i n g  c e r t a i n  l o a n s  
to t h e  p o w e r  d e v e l o p m e n t  fund, 
t r a n s f e r r i n g  a n d  a p p r o p r i a t i n g  
o b l i g a t i o n s  to t h e  p o w e r  
d e v e l o p m e n t  fund; a n d  p r o v i d i n g  
f o r  a n  e f f e c t i v e  d ^ t e .”

In trod u ced  in  the Senate .

H IS T O R Y  IN  T H E  S E N A T E

19 80

2:, 

y ip ?

V .

Read first t im e  and referred 
to C om m itte e  on

FINANCE 
Reported  back w it h - ^ ^ * ^ " -  
recom m endation  thaG - '^ i^e ^s- ''

R ead second l im e  and

Read th ird  t im e  and

PASS E ffe c t iv e  D a te
Yeas Yeas
Nays Nays
Absent Absent
Excused Excused

Recons ideration
PASS E ffe c t iv e  D a te

Yeas Yeas
Nays Nays
Absent Absent
Excused Excused
Reported correctly  engrossed 
S igned  by  President 
Sent to House

SECRETARY OF THE SENATE

31*00!
-TM* »\i* 10

H IS T O R Y  IN  T H E  H O U S E

Read first t im e  and referred 
to C om m itte e  on

R eported  back w ith  
recom m endation  that

R ead  second t im e  and

R ead  th ird  t im e  and

PASS E ffe c t iv e  D a te
Yeas Yeas
Nays Nays
Absent Absent
E xcused  Excused

Recons idera tio n
PASS E ffe c t iv e  D a te

Yeas Yeas
Nays Nays
Absent Absent
Excused  Excused
Reported co rrectly  engrossed 
S ig ned  b y  Speaker 
R eturned  to Senate

CHIEF CLERK OF THE HOUSE

H IS T O R Y  IN  T H E  S E N A T E

19 Rece ived  from  House 

T o  en ro llin g

Reported correctly  en ro lled  

Sent to Governor

F ile d  w ith  L t. G overno r 

C hap te r N o ....................................



C O M M I T T E E  R E P O R T

S E N A T E

Mr. P r e s i d e n t  

The C o m m i t t e e  on

A / 2 2 / 8 6

F U R T H E R :

D a t e

F I N A N C E c o n s i d e r e d  SB 486

t r a n s f e r r i n g  a n d  a p p r o p r i a t i n g  c e r t a i n  l o a n s  to the p o w e r  d e v e l o p m e n t  
fund, t r a n s f e r r i n g  a n d  a p p r o p r i a t i n g  o b l i g a t i o n s  to the p o w e r  
d e v e l o p m e n t  fund; efd.

a n d  (a m a j o r i t y  of the c o m m i t t e e )  (the c o m m i t t e e )  r e p o r t s  it b a c k  w i t h  
the f o l l o w i n g  r e c o m m e n d a t i o n s :

[

M E

do p a s s

do  p a s s  w i t h  a t t a c h e d  a m e n d m e n t ( s )

r e p l a c e  w i t h / o r  a d o p t  CS f o r  
n e w  t i t l e
s a m e  t i t l e  a n d  r e c o m m e n d s

c=5Vg>

a n d  a t t a c h e d  a " L E T T E R  O F  I N T E N T "  

r e p o r t s  it b a c k  w i t h o u t  r e c o m m e n d a t i o n  

r e c o m m e n d s  r e f e r r a l  to

1BERS S I G N I N G
DO PASS

M E M B E R S  H A V I N G  
O T H E R  R E C O M M E N D A T I O N S

[ * K N E W  F I S C A L  N O T E

C o m m i t t e e

•• \

A ^ / g -

a



C O M M I T T E E  R E P O R T

S E N A T E

F U R T H E R :

4 / 2 2 / 8 6
D a t e

Mr. P r e s i d e n t  

T h e  C o m m i t t e e  on F I N A N C E c o n s i d e r e d  SB 486

t r a n s f e r r i n g  a n d  a p p r o p r i a t i n g  c e r t a i n  l o a n s  to the p o w e r  d e v e l o p m e n t  
fund, t r a n s f e r r i n g  a n d  a p p r o p r i a t i n g  o b l i g a t i o n s  to the p o w e r  
d e v e l o p m e n t  fund; efd.

jnd (a m a j o r i t y  of the c o m m i t t e e )  ( t h e  c o m m i t t e e )  r e p o r t s  it b a c k  w i t h  
the f o l l o w i n g  r e c o m m e n d a t i o n s :

] do pass

do p a s s  w i t h  a t t a c h e d  a m e n d m e n t (s )

r e p l a c e  w i t h / o r  a d o p t  CS f o r  
n e w  t i t l e
s a m e  t i t l e  a n d  r e c o m m e n d s

a n d  a t t a c h e d  a " L E T T E R  O F  I N T E N T "  

r e p o r t s  it b a c k  w i t h o u t  r e c o m m e n d a t i o n  

r e c o m m e n d s  r e f e r r a l  to

[ J ^ N E W  F I S C A L  N O T E

1EMBERS S I G N I N G  
D O  PA S S

C o m m i t t e e

M E M B E R S  H A V I N G  
O T H E R  R E C O M M E N D A T I O N S

G>



STATE OF ALASKA 1986 LEGISLATIVE SESSION
FISCAL NOTE

Revis ion Date
REQUEST F IS C A L  D E T A IL
B ill/Resolution N o . : S B  4 86 fe r/ x S )
T i t l e : T r a n s ,  a n d  a p p r o p .  l o a n s  a n d  
o b l i g a t i o n s  t o  P o w e r  D e v e l o p m e n t
F u n d ________________________________________________
Sponsor : R p n a t p  F i n a n c e ______________
Requestor: S e n a t e  F i n a n c e _____________
Date o f Request: A p r  i  1 2B . 1 9 86_________

Agency A ffected: 
B R U : --------

Components :.

A l l

E X P E N D IT U R E S / R E V E N U E S (T housands  o f D o lla rs)
OPERAT ING F Y  86 FY  87 F Y  88 F Y  89- F Y  90 F Y  91

PERSONAL SERVICES
TRAVEL
CONTRACTUAL
SUPPLIES
EQUIPMENT
LAND & STRUCTURES
GRANTS, CLAIMS
MISCELLANEOUS •
TOTA L  OPERAT ING 0 0 0 v 0 0 0

V

C AP ITAL 0 0 0 0 0 0

R EV EN U E 0 0 0 0 0 0

F U N D IN G  : (Thousands o f D o lla rs)
GENERALFUND 
FEDERALFUNDS 
OTHER 
TOTAL o 0 . . 0 _________p n . . . . .  .

P O S IT IO N S  :
FULL-TIME
PART-TIME
TEMPORARY

0 0 0 0 0 0

A N A L Y S IS  : Attach a separate page if  necessary

Prepared b y : 
D iv is io n  : _

/ \ V
S e n a t o r  J a n  F a i k s ,  C o - c h a i r m a n  
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#
I n t r o d u c e d :  4 / 2 2 / 8 6
R e f e r r e d :  F i n a n c e

1 IN THE SENATE BY THE FINANCE COMMITTEE
2 SENATE BILL NO. 486
3 IN THE IEGISLATURE OF THE STATE OF ALASKA
4 FOURTEENTH LEGISLATURE - SECOND SESSION
5 A BILL
6 For an Act e n t i t l e d :  "An Act t r a n s f e r r i n g  and app rop r i a t in g  c e r t a i n  loans
7 to the power development fund, t r a n s f e r r i n g  and
8 a p p rop r i a t in g  o b l i g a t i o n s  to  the power development
9 fund; and p rov id ing  f o r  an e f f e c t i v e  d a t e . "

10 BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF ALASKA:
11 *  S e c t i o n  1. (a) A l l  r i g h t ,  t i t l e ,  and i n t e r e s t  in lo an s ,  o b l i g a t i o n s ,
12 and bonds d e s c r i b e d  in  (b) o f  t h i s  s e c t i o n ,  and a l l  r i g h t ,  t i t l e ,  and
13 i n t e r e s t  in  a l l  mortgages,  n o t e s ,  and o the r  in s t ruments  o f  s e c u r i t y  made in
14 connect ion wi th  those lo an s ,  o b l i g a t i o n s ,  and bonds, purchased or acqu ired
15 by the Department o f  Revenue and he ld in  the g en e ra l  fund on J u l y  1, 1986,
lb a re  t i ' an s f e r r ed  and app rop r i a t ed  to the power development fund (AS 4 4 . 8 3 . -
17 382) of the A laska  Power Au tho r i ty  f o r  the Brad ley  Lake h y d r o e l e c t r i c
18 p r o j e c t .
19 (b) This s e c t i o n  t r a n s f e r s  and ap p rop r i a t e s
20 (1) s t a t e  mortgage loans he ld by the Department o f Revenue in
21 the g en e r a l  fund;
22 (2) sma l l  bu s in e s s  loans a cqu i red  or made under AS 4 5 . 9 5 ;
23 (3) tour ism loans a cqu i r ed  or made under AS 45 .90 ;
24 (4) o b l i g a t i o n s  o f  s t a t e  c o rpo ra t ion s  owed to the Department o f
25 Revenue;
26 (5) loans made from the gene ra l  fund to m u n i c i p a l i t i e s ;
27 (6) co rpo r a t e  bonds i s s u e d  by A laska  E l e c t r i c  L igh t  md Power
28 Co. and he ld  by the Department o f  Revenue; and
29
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1 *  Sec .  2. The ap p rop r i a t i on  made by s e c .  1 o f t h i s  Act i s  f o r  a c a p i t a l
2 p r o j e c t  and i s  s u b j e c t  to AS 3 7 . 2 5 .0 2 0 .
3 *  Sec .  3. This Act tak e s  e f f e c t  J u l y  1, 1986.
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"O ffered ':— 5 7 W 8 6
R e fe r r e d :  R u le s
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O r i g i n a l  s p o n s o r :  f i n a n c e  C o m m i t t e e

IIT T H E  S E N A T E  B Y  T H E  F I N A N C E  C O M M I T T E E

CS  F O R  S E N A T E  B I L L  N O .  186 ( F i n a n c e )

IN  TI1E L E G I S L A T U R E  O F  T H E  S T A T E  O F  A L A S K A

F O U R T E E N T H  L E G I S L A T U R E  - S E C O N D  S E S S I O N*•
A  B I L L

F o r  a n  A c t  e n t i t l e d :  " A n  A c t  t r a n s f e r r i n g  a n d  a p p r o p r i a t i n g  c e r t a i n  l o a n s ,

o b l i g a t i o n # ,  b o n d s ,  a n d  i n t e r e s t s  in r e l a t e d  i n s t r u­

m e n t s  to the p o w e r  d e v e l o p m e n t  f u n d ;  a n d  p r o v i d i n g  

f o r  a n  e f f e c t i v e  d a t e . "

B E  I T  E N A C T E D  B Y  T H E  L E G I S L A T U R E  O F  TIIE S T A T E  O F  A L A S K A :

* S e c t i o n  1. (a) A l l  r i g h t ,  ti t l e ,  a n d  i n t e r e s t  in  l o a n s ,  o b l i g a t i o n s ,

a n d  b o n d s  d e s c r i b e d  in <b) o f  th i s  s e c t i o n ,  a n d  a l l  r i g h t ,  t i t l e ,  and 

i n t e r e s t  in a l l  m o r t g a g e s ,  n o t e s ,  a n d  o t h e r  i n s t r u m e n t s  o f  s e c u r i t y  c a d e  in 

c o n n e c t i o n  x;ith t h o s e  l o a n s ,  o b l i g a t i o n s ,  a n d  b o n d s ,  p u r c h a s e d  o r  a c q u i r e d  

b y  the D e p a r t m e n t  o f  R e v e n u e  a n d  h e l d  in  the g e n e r a l  f u n d  o n  J u l y  1, 1986, 

a r e  t r a n s f e r r e d  a n d  a p p r o p r i a t e d  to t h e  p o w e r  d e v e l o p m e n t  f u n d  (AS 1 1 . 8 3 . -  

382) o f  t h e  A l a s k a  P o w e r  A u t h o r i t y  f o r  t h e  B r a d l e y  L a k e  h y d r o e l e c t r i c |  

p r o j  e e t .

(b) T h i s  s e c t i o n  t r a n s f e r s  a n d  a p p r o p r i a t e s

(1) s t a t e  m o r t g a g e  l o a n s  h e l d  b y  t h e  D e p a r t m e n t  o f  R e v e n u e  inj 

t h e  g e n e r a l  f u n d ;

(2) s m a l l  b u s i n e s s  l o a n s  a c q u i r e d  o r  m a d e  u n d e r  A S  1 5 . 9 5 ;

(3) t o u r i s m  l o a n s  a c q u i r e d  o r  m a d e  u n d e r  A S  1 5 . 9 0 ;

(1) o b l i g a t i o n s  o f  s t a t e  c o r p o r a t i o n s  o w e d  to the D e p a r t m e n t  of'

R e v e n u e ;

(5) l o a n s  m a d e  f r o m  t h e  g e n e r a l  f u n d  to m u n i c i p a l i t i e s ;  a n d

(6) c o r p o r a t e  b o n d s  i s s u e d  b y  A l a s k a  E l e c t r i c  L i g h t  a n d  Pouerjj 

Co. a n d  h e l d  b y  the D e p a r t m e n t  o f  R e v e n u e .

* Se c .  2. T h e  a p p r o p r i a t i o n  m a d e  b y  sec. 1 o f  t h i s  A c t  is f o r  a  capitalj
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p r o j e c t  a n d  is s u b j e c t  to A S  3 7 . 2 5 . 0 2 0 .

* Sec. 3. T h i s  A c t  t a k e s  e f f e c t  J u l y  1, 1986,

CSSB 486 ( F i n )



S E C T I O N A L  A N A L Y S I S

S e n a t e  B i l l  4 8 6 ,  a n  A c t  t r a n s f e r r i n g  a n d  a p p r o p r i a t i n g  

c e r t a i n  l o a n s  t o  t h e  p o w e r  d e v e l o p m e n t  f u n d ,  t r a n s f e r r i n g  

a n d  a p p r o p r i a t i n g  o b l i g a t i o n s  t o  t h e  p o w e r  d e v e l o p m e n t  

f u n d ;  a n d  p r o v i d i n g  f o r  a n  e f f e c t i v e  d a t e .

1 .  S e c t i o n  1 T r a n s f e r s  a n d  a p p r o p r i a t e s  a l l  o f  t h e  
s t a t e ' s  i l l i q u i d  a s s e t s  t o  t h e  A P A ' s  p o w e r  d e v e l o p m e n t  f u n d  

t o  f i n a n c e  t h e  B r a d l e y  L a k e  h y d r o e l e c t r i c  p r o j e c t .  T h e s e  
a s s e t s  i n c l u d e  o b l i g a t i o n s  t o  t h e  s t a t e  f r o m  m o r t g a g e  

l o a n s ,  s m a l l  b u s i n e s s  l o a n s ,  t o u r i s m  l o a n s ,  c o r p o r a t e  b o n d s  

i s s u e d  b y  t h e  A l a s k a  E l e c t r i c  L i g h t  a n d  P o w e r  C o m p a n y ,  

c r e d i t  u n i o n  d e b t  c e r t i f i c a t e s ,  a n d  o b l i g a t i o n s  o w e d  b y  
s t a t e  c o r p o r a t i o n s  a n d  m u n i c i p a l i t i e s .

2 .  S e c t i o n  2 M a k e s  t h e  a p p r o p r i a t i o n s  u n d e r  t h i s  a c t  

s u b j e c t  t o  A S  3 7 . 2 5 . 0 2 0 .  T h i s  s t a t u t e  s a y s  t h a t  a p p r o p r i a ­
t i o n s  f o r  c a p i t a l  p r o j e c t s  a r e  v a l i d  f o r  t h e  l i f e  o f  t h e  

p r o j e c t  a n d  u n e x p e n d e d  b a l a n c e s  a r e  c a r r i e d  f o r w a r d  t o  

l a t e r  f i s c a l  y e a r s .

3 .  S e c t i o n  3 G i v e s  t h e  A c t  a n  e f f e c t i v e  d a t e .




