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I N  T H E  S E N A T E  E Y  J O S E P H S O N

S E N A T E  B I L L  N O . 4 4 7  

I N  T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F A L A S K A  

F O U R T E E N T H  L E G I S L A T U R E  -  S E C O N D  S E S S I O N

A  B I L L

F o r  a n  A c t  e n t i t l e d :  " A n  A c t  m a k i n g  s p e c i a l  a p p r o p r i a t i o n s  t o  t h e  b u d g e t

r e s e r v e  f u n d ;  a n d  p r o v i d i n g  f o r  a n  e f f e c t i v e  d a t e . "

B E  I T  E N A C T E D  B Y  T H E  L E G I S L A T U R E  O F T H E  S T A T E  O F A L A S K A :

*  S e c t i o n  1 .  T h e  u n e x p e n d e d  a n d  u n o b l i g a t e d  b a l a n c e  o f  t h e  r e s e r v e  f o r

e m e r g e n c y  o p e r a t i n g  e x p e n s e s  a c c o u n t  ( A S  3 7 . 0 5 . 1 5 9 )  i s  a p p r o p r i a t e d  t o  t h e  

b u d g e t  r e s e r v e  f u n d  ( A S  3 7 . 0 5 . 1 5 6 ) .

*  S e c .  2 .  T h e  u n e x p e n d e d  a n d  u n o b l i g a t e d  b a l a n c e  o f  t h e  m o n e y  f r o m  t h e  

s e t t l e m e n t  o r  o t h e r  c o n c l u s i o n  o f  t h e  T r a n s - A l a s k a  P i p e l i n e  S y s t e m  r a t e  

c a s e ,  S t a t e  v .  A m e r a d a  H e s s ,  e t  a l ,  S u p e r i o r  C o u r t ,  F i r s t  J u d i c i a l  D i s ­

t r i c t ,  C a s e  N o .  7 7 - 8 4 7  ( c i v i l ) ,  a n d  U n i t e d  S t a t e s  v .  A l a s k a ,  N o .  8 4  o r i g i ­

n a l ,  U n i t e d  S t a t e s  S u p r e m e  C o u r t  i s  a p p r o p r i a t e d  t o  t h e  b u d g e t  r e s e r v e  f u n d  

( A S  3 7 . 0 5 . 1 5 6 ) .

*  S e c .  3 .  T h e  u n e x p e n d e d  a n d  u n o b l i g a t e d  b a l a n c e  o f  t h e  m o n e y  f r o m  

t a x e s ,  t o g e t h e r  w i t h  p e n a l t i e s  a n d  i n t e r e s t  o n  t h e  t a x e s ,  l e v i e d  u n d e r  

A S  4 3 . 5 6  ( o i l  a n d  G a s  E x p l o r a t i o n ,  P r o d u c t i o n  a n d  P i p e l i n e  T r a n s p o r t a t i o n

P r o p e r t y  T a x e s ) ,  A S  4 3 . 5 7  ( O i l  a n d  G a s  R e g u l a t i o n  a n d  C o n s e r v a t i o n  T a x ) ,

f o r m e r  A S  4 3 . 5 8  ( O i l  a n d  G a s  R e s e r v e s  A d  V a l o r e m  T a x ) ,  a n d  f o r m e r  A S  4 3 . 2 1  

( O i l  a n d  G a s  C o r p o r a t e  I n c o m e  T a x )  f o r  a t a x  y e a r  e n d i n g  b e f o r e  J a n u a r y  1 ,  

1 9 8 5 ,  a n d  p a i d  t o  t h e  s t a t e  a f t e r  D e c e m b e r  3 1 ,  1 9 8 5 ,  i s  a p p r o p r i a t e d  t o  t h e  

b u d g e t  r e s e r v e  f u n d  ( A S  3 7 . 0 5 . 1 5 6 ) .

*  S e c .  4 .  T h i s  A c t  t a k e s  e f f e c t  o n  t h e  e f f e c t i v e  d a t e  o f  a n  A c t  e n t i ­

t l e d :  " A n  A c t  r e l a t i n g  t o  t h e  b u d g e t  r e s e r v e  f u n d  a n d  t h e  r e s e r v e  f o x  

e m e r g e n c y  o p e r a t i n g  e x p e n s e s  a c c o u n t ;  a n d  p r o v i d i n g  f o r  a n  e f f e c t i v e  d a t e . "
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Referred: Finance

1 IN THE SENATE BY JOSEPHSON

2 SENATE B ILL NO. 447

3 IN  THE LEGISLATURE OF THE STATE OF ALASKA

4 FOURTEENTH LEGISLATURE -  SECOND SESSION

5 A BILL

6 For an Act e n t i t le d :  "An Act making s p e c ia l a p p ro p r ia tio n s  to  th e  budget

7 reserve fu nd ; and p ro v id in g  fo r  an e f f e c t iv e  d a te ."

8 BE IT  ENACTED BY THE LEGISLATURE OF THE STATE OF ALASKA:

9 *  S e c tio n  1. The unexpended and u n o b lig a te d  balance o f  th e  rese rve  fo r

10 emergency o p e ra tin g  expenses account (AS 3 7 .0 5 .1 5 9 ) is  a p p ro p ria te d  to  the

11 budget reserve fund (AS 3 7 .0 5 .1 5 6 ).

12 *  Sec. 2. The unexpended and u n o b lig a te d  balance o f  th e  money from  the

13 s e ttle m e n t or o th e r c o n c lu sio n  o f the  T ra n s-A la sk a  P ip e lin e  System ra te

14 case, S ta te  v . Amerada Hess, e t a l ,  S u p e rio r C ourt, F i r s t  J u d ic ia l  D is -

15 t r i c t ,  Case No. 77-847 ( c i v i l ) ,  and U n ite d  S ta te s  v . A la s k a , No. 84 o r ig i -

16 n a l,  U nite d  S ta te s  Supreme Court is  a p p ro p ria te d  to  th e  budget re se rve  fund

17 (AS 3 7 .0 5 .1 5 6 ).

18 *  Sec. 3. The unexpended and u n o b lig a te d  balance o f  th e  money from

19 ta x e s , to g e th e r w ith  p e n a lt ie s  and in te r e s t  on the  ta x e s , le v ie d  under

20 AS 43.56 ( o i l  and Gas E x p lo r a tio n , P ro d u c tio n  and P ip e lin e  T ra n s p o rta tio n

21 P roperty  T a x e s ), AS 43.57 ( O il  and Gas R e g u la tio n  and C o n se rva tio n  T a x ),

22 form er AS 43.58 ( O i l  and Gas Reserves Ad Valorem T a x ), and fo iJ te r AS 43.21

23 ( O i l  and Gas Corporate Income Tax) f o r  a ta x  ye ar ending b efo re  January 1,

24 1985, and p a id  to  the  s ta te  a f t e r  December 31, 1985, is  a p p ro p ria te d  to  the

25 budget reserve  fund (AS 3 7 .0 5 .1 5 6 ).

26 *  Sec. 4. T h is  Act takes e f fe c t  on the e f f e c t iv e  d ate  o f  an Act e n t i -

27 t ie d :  "An Act r e la t in g  to  the budget reserve  fund and the  reserve fo r

28 emergency o p e ra tin g  expenses account; and p ro v id in g  fo r  an e f f e c t iv e  d a te ."
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