
C O M M I T T E E  R E P O R T

S E N A T E

FURTHER:
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Date_____________________________

Mr. President

The Committee on FINANCE_____________________ considered SB 396____________

rela tin g  to senior c it iz e n  borrower e l i g i b i l i t y  requirements o f  the 
Alaska Housing Finance Corporation.

and (a majority o f  the committee) (the committee) reports i t  back with 
the following recommendations:

[ ] do pass

[ ] do pass with attached amendment(s)

[ ] replace w ith/or adopt CS fo r  _______________________________________
[ ] new t i t l e
[ ] same t i t l e  and recommends _________________________________________________

[ ] and attached a "LETTER OF INTENT" [ ] NEW FISCAL NOTE

[ ] reports i t  back without recommendation

[ ] recommends r e fe r r a l  to _________________________________________ Committee

MEMBERS SIGNING MEMBERS HAVING
DO PASS OTHER RECOMMENDATIONS

Chairman

C h a i r m a n  r e c o m m e n d a t i o n
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Introduced: 2/11 /86
Referred: Fina nce

IN THE SENATE BY V.FISCHER

SENATE BILL NO. 396 

IN THE LEGISLATURE OF THE STATE OF ALASKA 

FOURTEENTH LEGISLATURE -  SECOND SESSION

A BILL

For an Act e n t it le d :  "An Act re lat in g  to senior c i t iz e n  borrower

e l i g i b i l i t y  requirements of the Alaska Housing 

Finance Corporation."

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF ALASKA:

* Section 1. AS 18.56.088(c) is  amended to read:

(c) The board may adopt regulations to carry out the purposes of

this  chapter, and shall  adopt regulations necessary for the following

purposes:

( 1 ) determination o f  borrower e l i g i b i l i t y  including, but

not limited to ,  income lim itations and the determination of remote, 

underdeveloped or blighted areas of  the sta te ;  however, borrower

e l i g i b i l i t y  requirements may not make a person 65 years of age or

older with assets that do not exceed $2 0 0 , 0 0 0  i n e l i g i b l e  for a loan 

s o le ly  on the basis o f  the amount o f  those assets;

(2 ) loan guidelines and terms including but not limited to 

maximum loan amounts and required lo a n -to -va lu e  r a t io s ,  but excluding 

mortgage loan in terest  rates;

(3) characteristics  of  housing e l i g i b l e  for loans or pur­

chase o f  loans; [AND]

(4) the q u a li f ic a tio n s  o f  loan originators and servicers 

and the method of  a llo ca tin g  amounts a va ila b le  for the purchase of 

loans; and [.]

(5) establishment o f  a procedure, including a fee schedule, 

for the commitment for one year or less  of  money for the purchase of
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SENATE B I L L  NO. 396 

IN TH E L E G I S L A T U R E  O F  THE STATE OF A L A S K A  

F O U R T E E N T H  L E G I S L A T U R E  - SEC O N D  SESSION 

A  B I L L

For an Act entitled: "An Act r e l a t i n g  to senior c i t i z e n  b or r o w e r

e l i g ibility requ i r e me n t s  of the A l a s k a  H o u s i n g

Finance Corpo r a t i o n. "

BE IT ENACTED BY THE L E G I S L A T U R E  OF T H E  STATE O F  ALASKA:

* Sect i o n  1. AS 18.56.088(c) is a m e nd e d  to read:

(c) The b o a rd  may adopt r eg u l ations to carry out the p u r p o s e s  of

this chapter, and shall adopt r e g u l ations ne c es s a r y  for the f o llowing

p u r p o s e s :

(1) d e t e r m i n a t i o n  of b o r r o w e r  e l i g i b il i t y  including, but 

not limited to, income limitations and the d e t e r m i n a t i o n  of remote,

u n d e r d e v e l o p e d  or blighted areas of the state; h o w e v er, b o r ro w e r

e 1i g i b ility re q u i rements may not m a k e  a pe r s o n  65 y ears of aRe or 

o lder w i t h  assets that do not ex c e e d  $200,000 ineli g ib l e  for a loan

solely on the basis of th e amount of those assets;

(2) loan g uidelines and terms in c l u d in g  but not limited to 

ma x i m u m  loan amounts and r e q uired loan-to-value ratios, but e x c lu d i n g  

m o r t ga g e  loan interest rates;

(3) c h aracteristics of h o u s i n g eligible for loans or p u r­

chase of loans; [AND]

(A) the qu a l i f i ca t i o n s  of loan o riginators and servicers

and the m e t h o d  of a l l o ca t i n g  amounts a v ailable for the p u r c h a s e  of 

loans; and [.]

(5) establ i s h m e n t  of a procedure, inc l u d i n g a fee schedule,

for the commitment for one year  or less of money for the pu r c h a s e  of

IN THE SENATE BY V.FISCHER
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1 an individual m or t g a g e  loan at a s p e cific interest rate.
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