Mr. President

The Committee on FINANCE considered SB ~39
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Introduced: 1/13/86
Referred: Finance

IN THE SENATE BY E@h?NEWQ\Fl—tjﬁEfoE‘swi”ef*
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2 d S SENATE BILL NO. 339

3 IN THE LEGISLATURE OF THE STATE OF ALASKA

A FOURTEENTH LEGISLATURE - SECOND SESSION

5 A BILL

6 For an Act entitled: "An Act relating to mercury classics."

7 BE IT ENACTED BYTHE LEGISLATURE OF THE STATE OF ALASKA:

8 * Section 1. AS 05.15.100(a) is amended to read:

(a) The commissioner of revenue may issue a permit to a munici-

> pality or qualified organization. The permit gives the municipality
11 or organization the privilege of conducting bingo, raffles and lotter-
12 ies, ice classics, rain classics, mercury classics, dog rnushers'
13 contests, fish derbiesx and contests of skill.
1A * Sec. 2. AS 05.15.180(b) is amended to read:
15 (b)  With the exception of raffles, lotteries, rain classics,
16 mercury classics, and other activities authorized under AS 05.15.-
17 100(b), an activity may not be licensed under this chapter unless it
18 existed in the state in substantially the same form and was conducted
19 in substantially the same manner before January 1, 1959,
20 * Sec. 3, AS 05.15.210 is amended by adding a paragraph to read:
21 (2A)  "mercury classic" means a game of chance where a prize
22 of money is awarded for the closest guess of the time the temperature
23 reaches a certain degree, and— ITS hrmi-t-ed— to— the— me"etMry  classTc
2A operated—end—edmiui at:e-red,—try—the— G xeater— Fa-i-rbanks— Chamber — ofr
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ANALYSIS FOR SENATE BILL 339

An Act relating to mercury classics

This bill would add a new type of game, "mercury classic"
to the statutes relating to games of chance and contests of
skill. It would be a game of chance where a monetary prize

is awarded for the closest guess to the date and time when
the temperature in Fairbanks first reaches -40 degrees

There is no fiscal impact
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To: Senator John Sackett, Co-Chair
Senator Jan Faiks, Co-Chair
Senate Finance Committee

From: Senator Don Bennett
Date: March 18, 1986

Re: SB 339, "An Act relating to mercury classics.”

Senate 3iil 339 was introduced at the request of the Greater Fairbanks
Chamber of Commerce, a non-groﬂt civic organization which has been
operating since 1952. The Chamber's purpose is to promote commercial,
industrial and professional activity in the community, and to make living
in Fairbanks a source of pride.

As envisioned by the Chamber, the Mercury Classic would be an event similar
to the Nenana Ice Classic. Instead of guessing when the ice goes out,
however, participants would guess the time at which the temperature in
Fairbanks first reachs -40°.  Chances would be sold for $2.00 through a
local distribution system from March to October of each year.

The Chamber intends to use the revenues generated by the sale of Mercury
Classic tickets to promote the annual Fairbanks lce Festival, particularly
to promote national and international tourism and participation in this
event. The festival is a winter carnival held in March.

Please feel free to contact me if you have any questions.



SENATE FINANCE COMMITTEE

MEMORANDUM

DATE: March 25, 1986

TO: Lynn Barnes
Legal Services

FROM: Vicki (4935)
Cap Bldg Rm 413

RE: CS for SB 339 (Finance)

Please prepare a Finance Committee Substitute for SB 339 _
reflecting the amendment adopted by the Senate Finance Committee.

CS §B 33f (Fin) was reported out at the Committee meeting this
morning and read across at the 11:00 a.m.Senate floor session.

Please return to me asap.

THANX





