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IN  THE SENATE B Y  K E R T T U L A  A N D  V. F I S C H E R

SENATE B I L L  NO. 336

IN THE LEGISLATURE OF THE STATE OF ALASKA

FOURTEENTH L E G I S L A T U R E  -  SECOND SE S S IO N
A B I L L

For an Act ent it led:  "An Act relat ing  to the undistributed income account

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF ALASKA:

* Section 1. AS 37.13.140 is  amended to read:

Sec. 37.13.140. INCOME. Net income of  the corporation must be 

computed annually as o f  the last  day of  the f i s c a l  year in accordance 

with generally accepted accounting principles,  excluding any unreal­

ized gains or losses .  Income available for distribution equals the

average net income of  the corporation for the last  f i v e  f i s c a l  years,  

including the f i s c a l  year just  ended, i «t may not exceed net income of 

the corporation for the f i s c a l  year ju st  ended [PLUS THE BALANCE IN 

THE UNDISTRIBUTED INCOME ACCOUNT DESCRIBED IN AS 37.13.145].

* Sec. 2. AS 37.13.145 is repealed.

* Sec. 3. This Act takes e f f e c t  on the e f f e c t i v e  date of an Act appro­

priating the unexpended and unobligated balance of  the undistributed income 

account in the Alaska permanent fund to the principal of  the Alaska 

permanent fund.

in the Alaska permanent fund; and providing for an

e f f e c t i v e  date. "

SB 336
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Introduced: 1/13/86
Referred: F i n a n c e

1 IN TH E  SENATE BY K E R T T U L A  A N D  V. FISCHER

2 SENATE B I L L  NO. 336

3 IN TH E  L E G I S L A T U R E  OF TH E  S TATE OF AL AS K A

4 F O U R T E E N TH  L E G I S L A T U R E  - SEC O N D  SESSION

5 A  B I L L

6 For an Act ,entitled: "An Act r e l ating to the u n d i s t r i b u t e d  income account

7 in the A l a s k a  per m a ne n t  fund; and pr o v i d i ng  for an

8 effective date."

9 BE IT E N A CT E D  B Y  THE L E G I S L AT U R E  OF THE S TATE OF ALASKA:

10 * Sect i o n  1. AS 37.13.140 is a m e n d e d  to read:

11 Sec. 37.13.140. INCOME. Net income of the c o r p o ra t i o n  must be

1 2 co m puted a n n u a l l y  as of the last day  of the fiscal year in accordance

13 w i t h  g e n e ra l l y  accepted a c c o u nt i n g  principles, e x c l u d i n g any unreal-

14 ized gains or losses. Income a v ailable for d i s t r i b u t i o n  equals the

15 aver ag e  net income of the c o r p o r a t i o n  for the last five fiscal years,

16 including the fiscal y e a r  just ended, but may not exceed net income of

17 the c o r p o ra t i o n  for the fiscal y e a r  just ended [PLUS T H E  BALANCE IN

18 THE U N D I S T R I B U T E D  INCOME A C C O U N T  D E S C R I B E D  IN AS 37.13.146J.

19 * Sec. 2. AS 37.13.145 is repealed.

20 * Sec. 3. This A c t  takes effect on the eff e c t i v e d ate of an Act appro-

2 1  pr i a t i n g  the u n e x p e n d e d  and un o b l i g a t e d  bala n c e of the u n d i s t ri b u t e d  income

22 account in the A l a s k a  permanent fund to the p r i n c i p a l  of the Alaska

23 p e rmanent fund.
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