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O f f e r e d :  A/29/85
R e f e r r e d :  F i n a n c e

O r i g i n s . !  s p o n s o r :  R e s o u r c e s  C o m m i t t e e

1 IN THE SE NA TE  BY T H E  R E SO URC ES CO MM ITT EE

2 CS FO R SE NA TE B I L L  NO. 279 (Resources)

3 IN THE L E G I S L A T U R E  OF THE STATE OF A L A S K A

A F O U R T E E N T H  L E G I S L A T U R E  - FI RS T SESSION

5 A  BILL

6 For an Ac t entitled: "An Act tran sfe rri ng and a p pr opr iat in g ce rtain loans

7 to the e c on omi c de velopment fund and the commercial

8 fi shing r e vo lvi ng loan fund; an d p r o v i d i n g  for an

9 ef fe cti ve date."

10 BE IT EN AC TED BY TH E LE G I S L A T U R E  OF THE STATE OF ALASKA:

11 * Se ct ion 1. (a) All right, title, and interest in loans of the type

12 d e sc rib ed in (b) of this section, and all right, title, and interest in all

13 mortgages, notes, and o t he r instruments of security made in co nn ect ion w i t h

1A those loans, pu rc has ed or a c q u i r e d  by the Department of Re venue and held in

15 the ge neral fund on July 1, 1985, are tr an sfe rre d and appr opr iat ed to the

16 econ omi c development fund (AS AA.88.172) of the A l as ka Industrial Develop-

17 ment A u th ori ty for the D e L o n g  M o u n t a i n  tr an spo rta ti on projec^ However, if

18 the amount in un pa id pr in cip al of the loans exceeds $1 12 ,00 0,0 00 as of

19 July 1, 1985, only loans and instruments of security tota lin g $1 12 ,00 0,0 00

20 in un pa id principal are t r an sfe rre d and appr opr iat ed un de r this section.

21 (b) This se ction tr an sfe rs ant appropriates

22 (1) veterans loans acqu ire d or made un de r AS  26.15;

23 (2) small business loans acquired or made u n de r AS A5.95;

2A (3) tourism loans acqu ire d or m a de un de r AS A5.90;

25 (4) fisheries enhance men t loans acquired or made under AS 16.10;

26 (5) child care loans acquired or made un de r AS AA.33; and

27 (6) historical dist ric t loans acqu iie d or made un de r AS  A5 .98.

28 * Sec. 2. Al l right, title, and interest in commercial fishing loans

29 acquired or made under AS 16.'10.300 - 16.10.370 and all right, title , and

-1- C S S B  2 7 9 ( R e s )



1 interest in all mortgages, notes an d ot he r instruments of security made in

2 co nn ect ion with those loans, p u rc has ed or acquired by the De pa rtm ent of

3 Re ve nue and held in the general fund on July 1, 1985, are tr an sfe rre d and

4 a p p r opr iat ed from the general fund to the co mm erc ial fi shing re vo lvi ng loan

5 fund (AS 16.10.340) for the purposes of AS  16.10.300 - 16.10.370. However,

6 if the amount in unpaid pr in cip al of the loans exceeds $30,000,000 as of

7 July 1, 1985, only loans and in struments of s e cu rit y totaling $30,000,000

8 in un pa id principal are tr an sfe rre d and a p p r o p r i a t e d  un de r this section.

9 * Sec. 3. Al l right, title, and interest in loans that are not se cured

10 by limited entry permits in an amount equal to the principal ba lance of

11 loans a p p r opr iat ed under sec. 2 of this Act, and all right, title, and

12 interest in all mortgages, notes and ot he r in struments of security made in

13 co nn ect ion w i t h  those loans, are t r an sfe rre d and ap pr opr iat ed from the

14 commercial fishing revolving loan fund (AS 16.10.340), the small business

15 re vo lvi ng loan fund (AS 45.95.060), and the A l a s k a  World W a r  II Veterans'

16 re vo lvi ng fund (AS 26.15.090) to the e c on omi c de ve lop men t fund 44.88.-

17 172) of the A l as ka Industrial D e ve lop men t A u t h o r i t y  for the DeLong M o u n t a i n

18 tr an spo rta ti on project. .,

19 * Sec. 4 T  Th e appropr iat io n made by sec. 2 of this Ac t is for capitali-
o*

20 za'tion of a loan fund and does not lapse in ac co rda nce w i t h  AS 37.25.010.

, • -7
21 * Sec. 5. The appropriations made by secs. 1 an d 3 of this Act are for

22 a capital project and are subject to AS 37.25.020.

S’
23 * Sec. -6'. This Act takes effect on the ef fe cti ve date of an Act enti-

24 tied "An Act relating to the a u t h o r i z a t i o n  of bonds or notes for the D e Lo ng

25 M o u n t a i n  tr an spo rta ti on project, e s t a b l i s h i n g  conditions under w h i c h  the

26 bonds or notes ma y be issued; and p r o v i d i n g  for an ef fe cti ve date."
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6 8 X T ?

A  B I L L

F o r  an  A c t  e n t i t l e d :  " A n  A c t  ; a n d  p r o v i d i n g  for an e f f e c t i v e

d a t e ."

B E  IT E X A C T E D  3 Y  T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  A L A S K A :

4
'• S e c t i o n  .Lr T h e  s u m  o f  $ 1 2 , 0 0 0 , 0 0 0  is a p p r o p r i a t e d  f r o m  the m u l t i f a m ­

i l y  h o u s i n g  l o ans s e c u r i t y  f u n d  (AS 4 4 , 3 8 . 1 5 6 )  to the e c o n o m i c  d e v e l o p m e n t  

f u n d  (AS 4 * . 3 8 . 1 / 2 )  t o r  t h e  p u r p o s e  o f  f i n a n c i n g  the D e L o n g  M o u n t a i n  t r a n s­

p o r t a t i o n  p r o j e c t .  . . .  • /

„  J ?  i f  / y  / /  -6*
Sec. ..lL -T-h-i-s— Ae-t— t-a-ke-s- e f r e c t  on the d a t e  t h a t  the b o a r d  o f  d i r e c t o r s  

o f  the n l a s k a  I n d u s t r i a l  D e v e l o p m e n t  A u t h o r i t y  a d o p t s  a r e s o l u t i o n  w h i c h  

p r o v i d e s  that t h e r e  e x i s t s  a s u r p l u s  o f  a t  l e a s t  $ 1 2 , 0 0 0 , 0 0 0  in t h e  m u l t i -  

f a m i l y  h o u s i n g  loans s e c u r i t y  f u nd, a n d  t h a t  t h e  f u n d s  are a v a i l a b l e  for 

t r a n s r e r  to the e c o n o m i c  d e v e l o D m e n t  fund.

03-038



REQUEST
Bill/hesclution No.: SB 279______

Title: S p e c i a l  a p p r o p .  t o  e c o n .
d e v e l o p m e n t  f u n d  o f  A ID A ._____________

STATE QF ALASKA 1985 LEGISLATIVE SESSION 

- FISCAL N O T E ----------------

Revision Date:

Sponsor:R e s o u r c e s  C o m m it t e e  
Requestor:

FISCAL DETAIL

a g e n c y  M t re c t e d :  C o m m e r c e  & Econ. Dev.

Program Category Affected:________________

 E c o n o m ic  D e v e l o p m e n t ______________
BRU, Program or SuDprogranUs) Affected: 

A c c o u n t i n q  & C o l l e c t i o n s
Date of Request: 4/16/85

EXPENDITURES/REVENUES: (Thousands of Dollars!

OPERATING
r I bo n  a/ fr bb fy by FY yu

VO rcrouNAL SERVICES 
200 TRAVEL 

300 CONTRACTUAL 

■100 SUPPLIES 

500 EQUIPMENT 

■500 L. 0 A STRUCTURES 

700 GRANTS, CLAIMS 

300 MISCELLANEOUS

6 .8

DIAL OPERATING I -0- 6.8 -0- -0- -0-

f f - F F -

F F

LhP I iAL rF*

c

- u -

REVENUE -0- F F - FF" F F

FUNDING: (Thousands of Dollars!

ANALYSIS: Attach a separate page if necessary

See attached. *

M a r g a r e t  I .  H a m le y ,  D i r e c t  
A c c o u n t i n g  & C o l l e c t i

L o u n s b u r y

Prepared 3y: 

Division:

Approved by Commi ss i o n L o r e n  
Agency:_________ C o m m e r c e  a n d  E c o n o m ic  D e v e l o p m e n t

Distribution (by Agency preparing fiscal note): 

Legislative Finance 

Legislative Sponsor 

Requestor

Office of Management and Budget *

Impacted Agency(ies)

2167W41985b

Phone: ,-465-2555

Date: W  -  M
—T--

Date: //■11± I

7/1/84



SB 279

Approximately 2,£00 loans will be affected by the reappropriations 

proposed in SB 279.

The following assumptions are made:

Effective date is July 1, 1985.

AIDA will not service the transferred loans.

Division of Accounting & Collections will continue to service 

these loans under contract with AIDA. If this legislation is 

enacted, service fees currently received from the Department of 

Revenue will be received from AIDA instead. There will be a net 

zero fiscal impact for the service fee portion of this fiscal 

note as the service fees retained by the Department of Commerce 

and Economic Development will remain the same.

Given these assumptions:

the ability of the loan funds to meet future loan demand is not 
affected.

effect on borrowers would be minimal; an information letter and 

new payment cards would be mailed to borrowers. Changes in 
policy are not anticipated.

FY '86 budget requests for Division of Accounting & Collections 

and Division of Investments would not be affected. (Cash flow 
from these loans is remitted to the investor on a monthly basis, 

net of service fees, late fees, NSF fees and application and 
assumption fees which are retained by the fund. Veterans and 

commercial fish fees are appropriated by the Legislature to fund 

operating efforts in Division of Accounting & Collections and 

Division of Investments.)

Operating costs that will be incurred:

Contractual

Postage for information letter

2,500 x .22 ea. -

Postage for payment cards

1,800 x .71 ea. (bulk ratr) =

700 x .18 ea. (bulk rate) =

Increased long distance charges 
Estimated 20% of borrowers will contact 

the division with additional inquiries/questions 
560 calls x 5 minutes (ave. $4.25)

Filing fees for assignment of First Preferred 

Ship Mortgage for commercial fish portfolio 

500 filings x $5.00 ea.

TOTAL

2,380

2,500

$6,834

$ 550

1,278

126

2167W41985c



STATE OF ALASKA 1985 LE G IS LA T IV E  SESSION
F IS C A L  NOTE

Revision Date

REQUEST
Bill/Resolution No: SB 279
Title: Appropriations to AIDA Economic
Development Fund_____________________
Sponsor: Resources___________________
Requestor: Senate Resources__________
Date of Request: April 12, 1 9 8 5 ___

FISCAL DETAIL
Agency Affected: General Fund 
Program Category Affected.___

BRU, Program of Subprogram(s} Affected:

EXr ENDITURES/REVENUES: (Thousands of Dollars)

OPERATING
I FY 85 1 FY_86__]_FT 87 | FY 88 | FT 89 I FY 90
J________I________ 1 I I i100 PERSONAL SERVICES

200 TRAVEL
300 CONTRACTUAL
400 SUPPLIES
500 EQUIPMENT
600 LANDS & STRUCTURES
700 GRANTS, CLAIMS
800 MISCELLANEOUS

I I
I

TOTAL OPERATING

CAPITAL I

CASH FLOW

FUNDING: (Thousands of Dollars)

| (17,800) | (17 ,,300) | (16,500) | (14,900) | (14,300)

| GENERAL FUND 
j FEDERAL FUNDS 
| OTHER 
I TOTAL

I |( 1 7 , 8 0 0 ) |( 1 7 , 3 0 0 ) |( 1 6 , 5 0 0 ) I( 1 4 , 9 0 0 ) |(14,300)

I - I - I - I - I -
I - I " I - I - I -
I - I " I - I - I

POSITIONS:
FULL-TIME
PART-TIME
TEMPORARY I

ANALYSIS: Attach a separate page for analysis.

Prepared By: Milt Barker S
Division: Treasury

Approved by ommissioner 
Agency: Department of Revaj

Fhone: 465-2350
Date: April 12, 1985

Date:

Distribution (by Agency preparing"'!iscal note):
 Legislative Finance_
Legislative Sponsor 
Requestor
Office of Management and Budget 

Impacted Agency(ies)



S B  279 
F i s c a l  N o t e  A n a l y s i s

T h e  c a s h  f l o w  f i g u r e s  s h o w n  i n  t h e  f i s c a l  n o t e  r e f l e c t  t h e  
r e d u c t i o n  i n  g e n e r a l  f u n d s  a v a i l a b l e  f o r  a p p r o p r i a t i o n  a r i s i n g  
f r o m  S B  2 7 9 .  T h e s e  f i g u r e s  a r e  b a s e d  o n  t h e  s c h e d u l e d  l o a n  
p a y m e n t s  s h o w n  i n  t h e  a t t a c h e d  T a b l e  I  a f t e r  n e t t i n g  o u t  s e r v i c e  
f e e s  a s  c a l c u l a t e d  i n  T a b l e  I I .  T a b l e  I I  a l s o  p r o v i d e s  a  
b r e a k d o w n  o f  t h e  r e d u c t i o n  i n t o  i n t e r e s t  a n d  p r i n c i p a l .

D u e  t o  l o a n  p r e p a y m e n t s ,  a c t u a l  r e c e i p t s  m a y  b e  g r e a t e r  t h a n
s c h e d u l e d  i n  e a r l y  y e a r s  a n d  l e s s  t h a n  s c h e d u l e d  i n  l a t e r  
y e a r s .  T h i s  i s  t h e  m a i n  r e a s o n  w h y  t h e  F Y  86 b u d g e t  a c t u a l l y  
c o n t a i n s  $ 3 1 . 3  m i l l i o n  e s t i m a t e d  l o a n  c a s h  f l o w ,  m a d e  u p  o f  
$ 1 3 . 3  m i l l i o n  i n t e r e s t  a n d  $18  m i l l i o n  p r i n c i p a l .  T h e  
d i f f e r e n c e  b e t w e e n  t h e  b u d g e t  e s t i m a t e  a n d  s c h e d u l e d  c a s h  f l o w  
f o r  F Y  8 6 , w h i c h  i s  $ 1 3 . 5  m i l l i o n ,  w i l l  b e  a  d o w n w a r d  a d j u s t m e n t
t o  a e x t  r e v e n u e  e s t i m a t e s  i n  J u n e .
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G e n e r a l  F u n d  L o a n s t o  b e  A p p r o p r i a t e d  t o  A I D A  ,
E s t i m a t e d  C a s h  F l o w  ( P r i n c i p a l  a n d  I n t e r e s t )  .I

1 ( $  0 0 0 ) s  i

F i s c a l S m a l l C o m m e r c i a l C h i l d H i s t o r i c a l
Y e a r V e t e r a n s B u s i n e s s i F i s h T o u r i s m C a r e D i s t r i c t
1 9 8 6 9 , 2 4 7 2 , 8 5 5 I 6 , 1 0 5 3 0 8 5 2 2
1 9 8 7 9 , 0 3 4 2 , 7 8 3 j 5 , 7 8 6 3 0 8 4 2 2
1 9 8 8 8 , 7 8 4 2 , 6 1 3 ' 5 , 4 0 9 3 0 8 3 2 2  •
1 9 8 9 8 , 5 5 4 2 , 4 0 4 4 , 2 4 3 3 0 8 2 1 8
1 9 9 0 8 , 3 7 9 2 , 2 7 9 3 , 8 7 0 2 8 2 1 1 4
1 9 9 1 8 , 3 4 3 2 , 1 3 4 3 , 2 3 3 2 4 3 1 4
1 9 9 2 8 , 0 4 2 1 , 9 4 6 I 2 , 0 3 7 2 2 9 1 4
1 9 9 3 7 , 4 0 9 1 , 5 5 1 8 3 7 2 2 1 1 4
1 9 9 4 6 , 9 5 5 9 0 7 2 1 4 2 1 2 9 7
1 9 9 5 6 , 8 5 1 3 4 4 3 4 2 0 8
1 9 9 6 6 , 8 1 4 5 9 2 0 1
1 9 9 7 6 , 5 3 2 * 1 8 6 1
1 9 9 8 6 , 1 7 4 • . 8 5

1

1 9 9 9 6 , 0 3 8 1
2 0 0 0 5 , 9 9 8

1

2 0 0 1 5 , 8 9 9
1

2 0 0 2 5 , 0 9 6 1
2 0 0 3 4 , 2 5 4

1

2 0 0 4 4 , 0 3 5
2 0 0 5 3 , 9 2 5 |
2 0 0 6 3 , 8 6 5 *
2 0 0 7 3 , 1 8 2
2 0 0 8 1 , 7 0 9 1
2 0 0 9 5 2 1
2 0 ? 0 9 8
2 0 1 1 2 0

# 1

T o t a l 1 4 5 , 7 5 8 1 9 , 3 7 5 3 1 , 7 6 8 3 , 0 9 9 1 5 1 4 7

. •
r

F i s h e r i e s
E n h a n c e m e n t

N / A
T o t a l  
1-8,542 
1 7 , 9 3 7  
1 7 , 1 3 9  
1 5 , 5 2 9  
1 4 , 8 2 5  
1 3 , 9 6 7  
1 2 , 2 6 8  
1 0 , 0 3 2  

6 . 2 9 5  
7 , 4 3 7  
7 . 0 7 4  
6 , 7 1 8  
6 , 2 5 9  
6 , 0 3 8  
5 , 9 9 8  
5 , 8 9 9  
5 , 0 9 6  
4 . 2 5 4  
4 . 0 3 5  
3 , 9 2 5  
3 , 8 6 5  
3 , 1 8 2  
1 , 7 0 9  
: 521 

9 8
 20
2 0 7 , 4 6 6

2.

6 ; 8 0 4  
( p r i n c i p a l  

o n l y )  '
I

T h i s  t a b l e  r e p r e s e n t s  t h e  c a s h  f l o w  t o  t h e  D e p a r t m e n t  o f  C o m m e r c e  a n d  E c o n o m i c  D e v e l o p m e n t .  C a s h  f l o w  t o  
t h e  g e n e r a l  f u n d  w o u l d  b e  f u r t h e r  r e d u c e d  b y  . 5 1  s e r v i c e  f e e  o n  l o a n s  s e r v i c e d  b y  C o m m e r c e  a n d  , 1 2 5 %  
s e r v i c e  f e e  t o  C o m m e r c e  o n  l o a n s  s e r v i c e d  b y  b a n k s .
C a s h  f l o w  h a s  n o t  b e e n  a d j u s t e d  f o r  d e l i n q u e n c y  o r  d e f a u l t .  E x c e p t  f o r  c o m m e r c i a l  f i s h  n o n - p e r m i t  l o a n s ,  
t h e  s t a t e  e x p e c t s  c o m p l e t e  r e c o v e r y  o n  d e f a u l t s .  T h u s ,  d e l i n q u e n c y  a n d  d e f a u l t  m e r e l y  p r o d u c e  l a g s  i n
r e c e i p t s .

si
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T a b le  I I

Scheduled Cash Flow From State Loans 
Held by General Fund 

($ Millions)

FY 86 FY 87 FY 88 FY 89

Balance at Start of Year 135.9 128.7 120.9 113.3

Interest @ 7.89%
Service Fee to Commerce @ .5% .7 .6 .6 .6
General Fund Revenue @ 7.39% 1 0 .0 9.5 8.9 8 . A

Total 10.7 1 0 . 1 9.5 9.0

Principal Repayment 7.8 7.8 7.6 6.5

Balance at End of Year 128.1 120.9 113.3 106.8
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O r i g i n a l  s p o n s o r :  R e s o u r c e s  C o m m i t t e e

IN T H E  S E N A T E  B Y  T H E  F I N A N C E  C O M M I T T E E

CS F O R  S E N A T E  B I L L  NO. 279 ( F i n a n c e )

I N  T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  A L A S K A  

F O U R T E E N T H  L E G I S L A T U R E  - F I R S T  S E S S I O N

A  B I L L

F o r  a n  A c t  e n t i t l e d :  " A n  A c t  t r a n s f e r r i n g  a n d  a p p r o p r i a t i n g  c e r t a i n  l o a n s

to t h e  e c o n o m i c  d e v e l o p m e n t  f u n d  a n d  t h e  c o m m e r c i a l  

f i s h i n g  r e v o l v i n g  l o a n  fund, t r a n s f e r r i n g  a n d  a p p r o­

p r i a t i n g  m o n e y  to t h e  e c o n o m i c  d e v e l o p m e n t  fund; a n d  

p r o v i d i n g  f o r  a n  e f f e c t i v e  d a t e . "

BE I T  E N A C T E D  B Y  T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  A L A S K A :

* S e c t i o n  1. (a) A l l  r i g h t ,  title, a n d  i n t e r e s t  in  l o a n s  o f  t h e  t y p e

d e s c r i b e d  i n  (b) o f  this s e c t i o n ,  a n d  all r i g h t ,  tit l e ,  a n d  i n t e r e s t  in  all 

m o r t g a g e s ,  no t e s ,  a n d  o t h e r  i n s t r u m e n t s  o f  s e c u r i t y  m a d e  in c o n n e c t i o n  w i t h  

t h o s e  loans, p u r c h a s e d  o r  a c q u i r e d  b y  the D e p a r t m e n t  o f  R e v e n u e  a n d  h e l d  i n

the g e n e r a l  f u n d  o n  J u l y  1, 1985, a r e  t r a n s f e r r e d  a n d  a p p r o p r i a t e d  to t h e

e c o n o m i c  d e v e l o p m e n t  f u n d  (AS 4 4 . 8 8 . 1 7 2 )  o f  t h e  A l a s k a  I n d u s t r i a l  D e v e l o p­

m e n t  A u t h o r i t y  f o r  the D e L o n g  M o u n t a i n  t r a n s p o r t a t i o n  p r o j e c t .  H o w e v e r ,  if 

t h e  a m o u n t  i n  u n p a i d  p r i n c i p a l  of  t h e  l o a n s  e x c e e d s  $ 1 1 2 , 0 0 0 , 0 0 0  as o f  

J u l y  1, 1985, o n l y  l o ans a n d  i n s t r u m e n t s  o f  s e c u r i t y  t o t a l i n g  $ 1 1 2 , 0 0 0 , 0 0 0  

in  u n p a i d  p r i n c i p a l  a r e  t r a n s f e r r e d  a n d  a p p r o p r i a t e d  u n d e r  t h i s  s e c t i o n .

(b) T h i s  s e c t i o n  t r a n s f e r s  a n d  a p p r o p r i a t e s

(1) v e t e r a n s  l o a n s  a c q u i r e d  or m a d e  u n d e r  A S  26.15;

(2) s m a l l  b u s i n e s s  l o a n s  a c q u i r e d  o r  m a d e  u n d e r  A S  45.95;

(3) t o u r i s m  l o a n s  a c q u i r e d  o r  m a d e  u n d e r  A S  45.90;

(4) f i s h e r i e s  e n h a n c e m e n t  l o a n s  a c q u i r e d  o r  m a d e  u n d e r  A S  16.10;

(5) c h i l d  c a r e  l o a n s  a c q u i r e d  o r  m a d e  u n d e r  A S  44.33; a n d

(6) h i s t o r i c a l  d i s t r i c t  l o a n s  a c q u i r e d  o r  m a d e  u n d e r  A S  45.98.

* Sec. 2. A l l  r i g h t ,  title, a n d  i n t e r e s t  in  c o m m e r c i a l  f i s h i n g  l o a n s
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a c q u i r e d  o r  m a d e  u n d e r  A S  1 6 . 1 0 . 3 0 0  - 1 6 . 1 0 . 3 7 0  a n d  a l l  r i g h t ,  title, a n d  

i n t e r e s t  i n  all m o r t g a g e s ,  n o t e s  a n d  o t h e r  i n s t r u m e n t s  o f  s e c u r i t y  m a d e  in 

c o n n e c t i o n  w i t h  t h o s e  loans, p u r c h a s e d  o r  a c q u i r e d  b y  t h e  D e p a r t m e n t  of 

R e v e n u e  a n d  h e l d  in the g e n e r a l  f u n d  o n  J u l y  1, 1985, a r e  t r a n s f e r r e d  a n d  

a p p r o p r i a t e d  f r o m  the g e n e r a l  f u n d  to t h e  c o m m e r c i a l  f i s h i n g  r e v o l v i n g  l o a n  

f u n d  (AS 1 6 . 1 0 . 3 4 0 )  f o r  t h e  p u r p o s e s  of AS  1 6 . 1 0 . 3 0 0  - 1 6 . 1 0 . 3 7 0 .  H o w e v e r ,  

if the a m o u n t  i n  u n p a i d  p r i n c i p a l  o f  the l o a n s  e x c e e d s  $ 3 0 , 0 0 0 , 0 0 0  as of 

J u l y  1, 1985, o n l y  l o a n s  a n d  i n s t r u m e n t s  o f  s e c u r i t y  t o t a l i n g  $ 3 0 , 0 0 0 , 0 0 0  

in u n p a i d  p r i n c i p a l  a r e  t r a n s f e r r e d  a n d  a p p r o p r i a t e d  u n d e r  th i s  s e c t i o n .

* Sec. 3. A l l  r i g h t ,  t i t l e ,  a n d  i n t e r e s t  in l o a n s  t h a t  a r e  n o t  s e c u r e d  

b y  l i m i t e d  e n t r y  p e r m i t s  i n  an  a m o u n t  e q u a l  to the p r i n c i p a l  b a l a n c e  of 

l o a n s  a p p r o p r i a t e d  u n d e r  sec. 2 o f  th i s  Act, a n d  a l l  r i g h t ,  title, a n d  

intere.c - i n  a l l  m o r t g a g e s ,  n o t e s  a n d  o t h e r  i n s t r u m e n t s  o f  s e c u r i t y  m a d e  in 

c o n n e c t i o n  w i t h  t h o s e  loans, a r e  t r a n s f e r r e d  a n d  a p p r o p r i a t e d  f r o m  the 

c o m m e r c i a l  w i s h i n g  r e v o l v i n g  l o a n  f u n d  (AS 1 6 . 1 0 . 3 4 0 ) ,  the s m a l l  b u s i n e s s  

r e v o l v i n g  l o a n  f u n d  (AS 4 5 . 9 5 . 0 6 0 ) ,  a n d  the A l a s k a  W o r l d  W a r  II V e t e r a n s *  

r e v o l v i n g  f u n d  (AS 2 6 . 1 5 . 0 9 0 )  to t h e  e c o n o m i c  d e v e l o p m e n t  f u n d  (AS 4 4 . 8 8 . -  

172) o f  the A l a s k a  I n d u s t r i a l  D e v e l o p m e n t  A u t h o r i t y  f o r  the D e L o n g  M o u n t a i n  

t r a n s p o r t a t i o n  p r o j e c t .

* Sec. 4. T h e  s u m  o f  $ 1 2 , 0 0 0 , 0 0 0  is t r a n s f e r r e d  a n d  a p p r o p r i a t e d  f r o m  

t h e  m u l t i f a m i l y  h o u s i n g  l o a n s  s e c u r i t y  f u n d  (AS 4 4 . 8 8 . 1 5 6 ( h ) )  to the e c o­

n o m i c  d e v e l o p m e n t  f u n d  (AS 4 4 . 8 8 . 1 7 2 )  f o r  t h e  p u r p o s e  o f  f i n a n c i n g  the 

D e L o n g  M o u n t a i n  t r a n s p o r t a t i o n  p r o j e c t .

* Sec. 5. T h e  a p p r o p r i a t i o n  m a d e  by  sec. 2 of th i s  A c t  is f o r  c a p i t a l i­

z a t i o n  o f  a l o a n  f u n d  a n d  d o e s  n o t  l a p s e  in a c c o r d a n c e  w i t h  A S  3 7 . 2 5 . 0 1 0 .

* Sec. 6. T h e  a p p r o p r i a t i o n s  m a d e  b y  secs. 1 a n d  3 of  this A c t  a r e  for

a c a p i t a l  p r o j e c t  a n d  a r e  s u b j e c t  to AS  3 7 . 2 5 . 0 2 0 .

* Sec. 7. T h e  a p p r o p r i a t i o n  m a d e  b y  sec. 4 o f  this A c t  is f o r  a c a p i t a l

p r o j e c t  a n d  is s u b j e c t  to A S  3 7 . 2 5 . 0 2 0 .
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* Sec. 8. S e c t i o n s  1 - 3, 5 a n d  6 of  t h i s  A c t  t a k e  e f f e c t  o n  the e f f e c­

t i v e  da t e  o f  a n  A c t  e n t i t l e d  " A n  A c t  r e l a t i n g  to  t h e  a u t h o r i z a t i o n  o f  b o n d s  

or n o t e s  f o r  the D e L o n g  M o u n t a i n  t r a n s p o r t a t i o n  p r o j e c t ,  e s t a b l i s h i n g  

c o n d i t i o n s  u n d e r  w h i c h  t h e  b o n d s  or n o t e s  m a y  b e  i s s u e d ;  a n d  p r o v i d i n g  for 

an  e f f e c t i v e  d a t e . "

* Sec. 9. S e c t i o n s  4 a n d  7 o f  th i s  A c t  t a k e  e f f e c t  on  t h e  d a t e  the 

b o a r d  of d i r e c t o r s  o f  the A l a s k a  I n d u s t r i a l  D e v e l o p m e n t  A u t h o r i t y  a d o p t s  a 

r e s o l u t i o n  t h a t  d e c l a r e s  t h e r e  e x i s t s  a s u r p l u s  o f  at l e a s t  $ 1 2 , 0 0 0 , 0 0 0  in 

the m u l t i f a m i l y  h o u s i n g  l o a n s  s e c u r i t y  f u n d  (AS 4 4 . 8 8 . 1 5 6 ( h ) )  a n d  that 

$ 1 2 , 0 0 0 , 0 0 0  is a v a i l a b l e  f o r  t r a n s f e r  to t h e  e c o n o m i c  d e v e l o p m e n t  fu n d  

(AS 4 4 . 8 8 . 1 7 2 ) .
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STATE OF ALASKA 1985 LEG ISLA T IV E  SESSION
FIS C A L NOTE

Revision Date

REQUEST
Bill/Resolution No: CSSB 279 (Resources)
Title: Appropriations to MPA Economic
Development Fund_______ _______________
Sponsor: Resources____________________
Requestor: Senate Finance______________
Date of Request: April 30. 1985________

EXPENDITURES/REVENUES: (Thousands of Dollars)

FISCAL DETAIL
Agency Affected: General Fund 
Program Category Affected:___

BRU, Program of Subprogram(s) Affected:

I.

1 FY 85 1 FY 86 1 FY 87 1 FY 88 I FY 89 1 FY 90
OPERATING 1 1 1 J _ 1 J _100 PERSONAL SFRYICES 1 1 ! 1 1200 TRAVEL J 1 1 1 1 1

300 CONTRACTUAL j 1 1 1 1 1
400 SUPPLIES | 1 1 1 1 1
500 EQUIPMENT 1 1 1 1 1 1
600 LANDS & STRUCTURES j 1 1 1 1 1
700 GRANTS, CLAIMS 1 1 1 1 1
800 MISCELLANEOUS ! - 1 1 1 1 1

TOTAL OPERATING | - 1 1 1 1 1
CAPITAL I I

CASH FLOW (17,800)|(17,300)|(16,500)|(14,900)|(14,300)

FUNDING: (Thousands of Dollars)
I GENERAL FUND 
j FEDERAL FUNDS 
j OTHER
I TOTAL_______

|(17,800)|(17,300)|(16,500)|(14,900)|(14,; /JO)

I I I

POSITIONS:
| FULL-TIME 
I PART-TIME 
I TEMPORARY I

ANALYSIS: Att>ch a separate page for analysis.

Prepared By: Hilt Barker /V/B
Division: Treasury a

Phone: 465-2350
Date: May 1. 1985

Approved by Commissioner: Date: £/i / fa
Agency: Department of Revenue /Agency: Department

Distribution (by Agency preparing fiscal note): 
Legislative Finance 
Legislative Sponsor 
Requestor
Office of Management and Budget 

Impacted Agency(ies)



CS SB 279 (Resources) 
Fiscal Note Analysis

The cash flow figures shown in the fiscal note reflect the reduction, 
in general funds available for appropriation arising from CS SB 279. 
These figures are based on the scheduled loan payments shown in the 
attached Table I after netting out service fees as calculated in 
Table II. Table II also provides a breakdown of the reduction into 
interest and principal.

Due to loan prepayments, actual receipts may be greater than 
scheduled in early years and less than scheduled in later years.
This is the main reason why the FY 86 budget actually contains $31.3 
million estimated loan cash flow, made up of $13.3 million interest 
and $18 million principal. The difference between the budget 
estimate and scheduled cash flow for FY 80, which is $13.5 million, 
will be a downward adjustment 
to the next revenue estimates in June.



G e n e r a l  F u n d  L o a n s  t o  b e  A p p r o p r i a t e d  t o  AI DA

F i s c a l S m a l l
Y e a r V e t e r a n s B u s i n e s s
1 9 8 6 9 , 2 4 7 2 , 8 5 5
1 9 8 7 9 , 0 3 4 2 , 7 8 3
1 9 8 8 8 , 7 8 4 2 , 6 1 3
1 9 8 9 8 , 5 5 4 2 , 4 0 4
1 9 9 0 8 , 3 7 9 2 , 2 7 9
1 9 9 1 8 , 3 4 3 2 , 1 3  4
1 9 9 2 8 , 0 4 2 1 , 9 4 6
1 9 9 3 7 , 4 0 9 1 , 5 5 1
1 9 9 4 6 , 9 5 5 9 0 7
1 9 9 5 6 , 8 5 1 3 4 4
1 9 9 6 6 , 8 1 4 5 9
1 9 9 7 6 , 5 3 2
1 9 9 8 6 , 1 7 4
1 9 9 9 6 , 0 3 8
2000 5 , 9 9 8
2001 5 , 8 9 9
2002 5 , 0 9 6
2 0 0 3 4 , 2 5 4
2 0 0 4 4 , 0 3 5
2 0 0 5 3 , 9 2 5
2 0 0 6 3 , 8 6 5
2 0 0 7 3 , 1 8 2
2 0 0 8 1 , 7 0 9
2 0 0 9 5 2 1
2010 9 8
2011 20

T o t a l 1 4 5 , 7 5 8 1 9 , 8 7 5 3 1 , 7 6 8

•

1l

C o m m e r c i a l  
• F i s h

( $  0 0 0 )  

T o u r i s m
6 , 1 0 5 3 0 8
5 , 7 8 6 3 0 8

1 5 , 4 0 9 3 0 8
4 , 2 4 3 3 0 8
3 , 8 7 0 2 8 2
3 , 2 3 3 2 4 3

i 2 , 0 3 7 2 2 9
8 3 7 221
2 1 4 212

: 3 4 2 0 8
201

i • 1 8 6
‘ . 8 5

3 , 0 9 9

C h i l d
C a r e

5
4
3
2
1

1 5

H i s t o r i c a l  
D i s t r i c t  

22 
22 
22 • 
19 
1 4  
1 4  
1 4  
1 4  

7

1 4 7

F i s h e r i e s
Enhancemeq$

N/A

6 , 8 0 4  
( p r i n c i p a l  

o n l y )  •

1.

2.

T o t a l  
1 8 , 5 4 2  
1 7 , 9 3 7  
1 7 , 1 3 9  
1 5 , 5 2 9  
$ 4 , 8 2 5  
$ 3 , 9 6 7  
$ 2 , 2 6 8  
$ 0 , 0 3 2  

8 , 2 9 5  
7 , 4 3 7  
7 , 0 7 4  
M $ 8  
6 , 2 5 9  
6 , 0 3 8  
6 , 9 9 8  
5 , 8 9 9  
5 , 0 9 6  
4 . 2 5 4  
4 , 0 3 5  
3 , 9 2 5  
3 , 8 6 5  
3 , 1 8 2  
1 , 7 0 9  
‘ 521 

9 8
 20
2 0 7 , 4 6 6

T h i a  t a b l e  r e p r e s e n t s  t h e  c a s h  f l o w  t o  t h e  D e p a r t m e n t  o f  C o m m e r c e  a n d  E c o n o m i c  D e v e l o p m e n t .  C a s h  f l o w  t o  
t h e  g e n e r a l  f u n d  w o u l d  b e  f u r t h e r  r e d u c e d  b y  . 5 1  s e r v i c e  f e e  o n  l o a n s  s e r v i c e d  b y  C o m m e r c e  a n d  , 1 2 5 7 .  
s e r v i c e  f e e  t o  C o m m e r c e  o n  l o a n s  s e r v i c e d  b y  b a n k s .
C a s h  f l o w  h a s  n o t  b e e n  a d j u s t e d  f o r  d e l i n q u e n c y  o r  d e f a u l t .  E x c e p t  f o r  c o m m e r c i a l  f i s h  n o n - p e r m i t  1 
t h e  a t a t e  e x p e c t s  c o m p l e t e  r e c o v e r y  o n  d e f a u l t s .  T h u s ,  d e l i n q u e n c y  a n d  d e f a u l t  m e r e l y  p r o d u c e  l a g a  
r e c e i p t s .  i  •; f  .

£  H  i  , ■ *

loans
In
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Table II

Scheduled Cash Flow From State Loans 
Held by General Fund 

($ Millions)

FY 86 FY 87 FY 88 FY 89 FY 90

Balance at Start of Year 135.9 128.7 120.9 113.3 106.8

Interest @ 7.891
Service Fee to Commerce @ .51 .7 .6 .6 . 6 s
General Fund Revenue @ 7.391 1 0 .0 9.5 8.9 8.4 7.9

Total 10.7 1 0 . 1 9.5 9.0 8.4

Principal Repayment 7.8 7.8 7.6 6.5 6.4

Balance at End of Year 128.1 120.9 113.3 106.8 100.4
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D e L o n g  M o u n t a i n s  T r a n s p o r t a t i o n  P r o j e c t  
L o a n  A p p r o p r i a t i o n s  

A d m i n i s t r a t i o n  P r o p o s a l

G e n e r a l  F u n d

S e c . 3 
$ 3 0  m i l l i o n

S e c . 2 
$112  m i l l i o n

A I D A

G e n e r a l  F u n d  
O t h e r  L o a n s

| G e n e r a l  F u n d  
j N o n - P e r m i t  
! F i s h  L o a n s

C o m m e r c e  
N o n - P e r m i t  
F i s h  L o a n s

| G e n e r a l  F u n d  
j P e r m i t  B a c k e d  
! F i s h  L o a n s

| G e n e r a l  F u n d  
j N o n - P e r m i t  
i F i s h  L o a n s S e c . 4 

$ 3 0  m i l l i o n

D e p a r t m e n t  o f  C o m m e r c e  
Sf E c o n o m i c  D e v e l o p m e n t

W M L L T O L



O f f e r e d :  4 /29/85
R e f e r r e d :  F i n a n c e

O r i g i n a l  s p o n s o r :  R e s o u r c e s  C o m m i t t e e

1 ItJ TH E SE NA TE BY T H E  R E SO URC ES COMMITTEE

2 CS FOR SEN TE BILL NO. 279 (Resources)

3 IN THE L E G I S L A T U R E  OF THE STATE OF A L A S K A

4 F O U R T E E N T H  L E GI SLA TUR E - FIRST SESSION

5 A  BILL

6 For an Act entitled: "An Ac t tr an sfe rri ng and a p pr opr iat in g ce rtain loans

7 to the economic develop men t fund and the commercial

8 fi shing re vo lvi ng loan fund; and p r o v i d i n g  for an

9 effective date."

10 BE IT EN AC TED BY THE LE G I S L A T U R E  OF THE STATE OF A L A S K A :

11 * S e ct ion 1. (al Al l right, title, and interest in loans of the type

12 d e s c r i b e d  in (b) of this section, and all right, title, and interest in all

13 mortgages, notes, and o t he r instruments of security made in connection w i th

14 those loans, p u r c h a s e d  or a c qu ire d by the De pa rtm ent of Re ve nue and held in

15 the ge ne ral fund on July 1, 1985, are transferred and a p p r opr iat ed to the

16 economic d e v e l o p m e n t  fund (AS 44.88.172) of the A l a s k a  Industrial Develop-

17 ment A u t h o r i t y  for the D e L o n g  M o u n t a i n  tr an spo rta ti on project. However, if

18 the amount in u n p a i d  pr in cip al of the loans exceeds $112,000,000 as of

19 July 1, 1985, only loans and instruments of security t o ta lin g $112,000,000

20 in unpaid pr in cip al are tr an sfe rre d and appr opr iat ed u n de r this section.

21 (b) This; se ct ion transfers and appropriates

22 (1) ve te ran s loans acquired or m a d e  u n de r AS 26.15;

23 (2) small business loans acquired or m a de u n de r AS  45.95;

24 (3) to u r i s m  loans acquired or made under AS 4 5 . Qr>;

25 ('♦) fisheries en hancement loans ac q u i r e d  o', made under AS 16.10;

26 (5) child care loans acqu ire d or made u n de r AS 44.33; and

27 (6) hi st ori cal district loans acquired or m a de u n d e r  AS 45 .98.

28 * Sec, 2. Al l right, title, and interest in comm erc ial fishing loans

29 acqu ire d or m a d e  u n d e r  AS 16.10.300 - 16.10.370 and all right, ti'ie, and

-1- C S S B  2 7 9 ( R e s )



1 interest in all mortgages, notes and other instruments cf security made in

2 connection w i t h  those loans, p u r c h a s e d  or acquired by the Depa rtm ent of

3 Revenue and held in the ge neral fund on July 1, 1985, are tr ansferred and

4 appropriated from the general fund to the commercial fi shing r e vo lvi ng loan

5 fund (AS 16.10.340) for the purposes of AS 16.10.300 - 16.10.370. However,

6 if the arnojnt in unpaid pr in cip al of the loans exceeds $3 0,000,000 as of

7 July 1, 1985, only loans and instruments of security totaling $30,000,000

8 in unpaid principal are transfe rre d and ap pr opr iat ed under this section.

9 * Sec. 3. All right, title, and interest in loans that are not secured

10 by limited entry pe rmits in an amount equal to the principal ba lance of

11 loans appr opr iat ed under sec. 2 of this Act, and all right, title, and

12 interest in all mortgages, notes and other instruments of security m a de in

13 connect: on w i t h  those loans, are tr an sfe rre d and ap pr opr iat ed from the

14 commercial fi shing re vo lvi ng loan fund (AS 16.10,340), the small business

15 revolving loan fund (AS 45.95.060), and the Al as ka World W a r  II Veterans'

16 revolving fund (AS 26.15.090) to the economic development fund (AS 44.88.-

17 172) of the A l a s k a  Industrial Develop men t Au th ori ty for the De Lo ng M o un tai n

18 tr ansportation project.

19 * Sec. 4. The ap pr o p r i a t i o n  made by sec. 2 of this Act is for capitali-

20 nation ~ a loan fund and does not lapse in accordance w i th AS 37.25.010.

21 * Sec. 5. The ap pr opr iat io ns m a d e  by secs. 1 and 3 of this Act are for

22 a capital project and are subject to AS 37.25.020.

23 * Sec. 6. This Act takes effect on the effective date of an Act enti-

24 tied "An Act relating to the a u t h o r i z a t i o n  of bonds or notes for the De Lo ng

25 Moun tai n tr an spo rta ti on project, e s t a bli shi ng conditions u n de r w h i c h  the

26 bonds or notes ma y be issued; and p r o v i d i n g  for an effect?'re date."

CSSB 2 7 9 ( R e s ) -2-



SECTIONAL ANALYSIS FOR SENATE BILL 279

An Act transferring and appropriating certain loans to the 
economic development fund and the commercial fishing 
revolving loan fund

Section 1

Currently, the Department of Revenue holds the right, title 
and interest in loans made for:

1) Veterans
2) Small Business
3) Tourism
4) Fisheries Enhancement
5) Child Care
6) Historical Districts

This section would transfer those loans from the Department 
of Revenue to the economic development fund of the Alaska 
Industrial Development Authority for the DeLong Mountain 
transportation project. However, the unpaid principal of 
outstanding loans being transferred cannot exceed $112 
million. These loans would then be used by AIDA to 
capitalize the economic development fund and allow them to 
sell the bonds or notes stipulated in Senate Bill 280.

Section 2

Currently the Department of Revenue holds the right, title 
and interest in loans made for Commercial Fishing in which 
the collateral for some of those loans is a limited entry 
peimit (held by the borrower). This section would transfer 
those loans from the Department of Revenue to the Department 
of Commerce commercial fishing revolving loan fund. However, 
the unpaid principal of the outstanding loans being 
transferred cannot exceed $30 million.

Section 3

This section transfers the unpaid principal of the Commercial 
Fishing loans that are not secured by limited entry permits 
from the Department of Commerce to the economic development 
fund of AIDA. In addition, it also transfers from Commerce, 
the unpaid principal of loans made from the small business 
revolving fund and the World War II veteran revolving fund to 
the economic development fund of AIDA for the DeLong Mountain 
transportation project.

Section 4



Section 2 appropriations are for capitalization of a loan 
fund and do not lapse.

Section 5

Appropriations in sections 1 and 3 are for capital projects 
and are therefore valid for the life of the project.

4

Section 6

Effective dace of this act is contingent upon passage of SB 
280 which has an effective date of July 1, 1963.
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I n t r o d u c e d ;  4/11/85
R e f e r r e d :  R e s o u r c e s

a n d  F i n a n c e

IN THE SENATE BY THE RESOURCES CO MM ITT EE

SENATE B I LL NO. 279 

IN THE L E G I S L A T U R E  OF THE STATE OF AL AS KA 

FO UR TEE NTH L E G I S L A T U R E  - FIRST SESSION 

A  BILL

For an Act entitled: "An Act m a k i n g  a special a p p r o p r i a t i o n  to the e c o ­

no mi c d e ve lop men t fund of the A l a s k a  Industrial 

De ve lop men t Authority, transferring and ap pr opr iat in g 

ce rtain loans to the economic de ve lop men t fund and 

the commercial fishing re vo lvi ng loan fund; and 

pr o v i d i n g  for an effective date."

BE IT EN ACTED BY THE L E GI SLA TUR E OF TH E STATE OF ALASKA:

* Section 1. The sum of $1 8, 000 ,00 0 is ap pr opr iat ed from the general

fund to the economic de ve lop men t fund (AS 44.88.172) of the A l a s k a  I n d u s ­

trial Development A u th ori ty for the D e Lo ng M o u n t a i n  t r a n spo rta ti on project.

* Sec. 2. (a) All right, title, and interest in loans of the type

de sc rib ed in (b) of this section, and all right, title, and interest in all 

mortgages, notes, and ot he r in struments of security made in co nn ect ion w i th 

those loans, pu rc has ed or acqu ire d by the De pa rtm ent of Revenue and h e l d  in 

the general fund on July 1, 1985, are t r an sfe rre d and a p p r opr iat ed to the 

economic development fund (AS 44.88.172) of the A l a s k a  In du str ial D e v e l o p ­

ment Au th ori ty for the De Lo ng M o u n t a i n  t r a n spo rta ti on project. However, if

the amount in un pa id principal of the loans exceeds $1 12 ,00 0,0 00 as of

July 1, 1985, only loans and instruments of security totaling $112 ,00 0,0 00

in unpaid principal are transfe rre d and a p p r opr iat ed u n de r this section.

(b) This se ction transfers and appropriates

(1) veterans loans acqu ire d or m a d e  un de r AS 26.15;

(2) small business loans acquired or m a d e  un de r AS 45.95;

(3) to urism loans a c qu ire d or made un de r AS 45.90;
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1 (4) fisheries enhance men t loans acqu ire d or made under AS 16.10;

2 (5) child care loans a c q u i r e d  or made under AS 44.33; and

3 (6) hi st ori cal district loans acqu ire d or made un de r AS 45.98.

4 * Sec. 3. All right, title, and interest in commercial fishing loans

5 acquired or made un de r AS 16.10.300 - 16.10.370 that are secured by limited

6 entry permits, and all right, title, and interest in all mortgages, notes

7 and ot he r instruments of security m a de in co nn ect ion with those loans,

8 pu rc has ed or acquired by the De pa rtm ent of Re venue ar.d held in the general

9 fund on July 1, 1985, are tr a n s f e r r e d  and ap pr o p r i a t e d  from the general

10 fund to the commercial fishing r e v o l v i n g  loan fund (AS 16.10.340) for the

11 purposes of AS 16.10.300 - 16.10.370. However, if the amount in un pa id

12 principal of the loans exceeds $3 0, 000 ,00 0 as of July 1, 1985, only loans

13 and instruments of security totaling $30,000,000 in un pa id principal are

14 transferred and ap pr opr iat ed under- this section.

15 * Sec. 4. All right, title, and interest in commercial fi shing loans

16 that are not secured by li mited entry permits, in an amount equal to the

17 pr in cip al ba lance of loans a p p r o p r i a t e d  un de r sec. 3 of this Act, and all

18 right, title, and interest in all mortgages, notes and other instruments of

19 security made in co nn ect ion w i t h  those loans, are transferred and appropri-

20 ated from the commercial fishing re vo lvi ng loan fund (AS 16.10.340) to the

21 economic de velopment fund (AS 44 .8 8.1 72) of the A l a s k a  Industrial Develop-

22 ment Au th ori ty for the De Lo ng M o u n t a i n  t r a n spo rta ti on project.

23 * Sec. 5. The ap pr o p r i a t i o n  made by sec. 3 of this Act is for capitali-

24 zation of a loan fund and does not lapse in accordance with AS 37.25.010.

25 * Sec. 6. The ap pr opr iat io ns made by secs. 1, 2 and 4 of this Act are

26 for a capital project and are subject to AS 37.25.020.

27 * Sec. 7. This Act takes effect July 1, 1985.
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C O M M I T T E E  R E P O R T

S E N A T E

FURTHER:
FINANCE

4/11/85

Mr. P r e s i d e n t  

T h e  C o m m i t t e e  on R e s o u r c e s c o n s i d e r e d  ^

s p e c i a l  a p p r o p r i a t i o n  to the e c o n o m i c  d e v e l o p m e n t  f u n d  o f  A I DA, 
t r a n s f e r r i n g  a n d  a p p r o p r i a t i n g  c e r t a i n  l o a n s  to the e c o n o m i c  d e v e l o p m e n t  
f u n d  a n d  t h e  c o m m e r c i a l  f i s h i n g  r e v o l v i n g  l o a n  fund; efd.

a n d  (a m a j o r i t y  o f  the c o m m i t t e e )  (the c o m m i t t e e )  r e p o r t s  it b a c k  w i t h  
the f o l l o w i n g  r e c o m m e n d a t i o n s :

do pass

do p a s s  w i t h  a t t a c h e d  a m e n d m e n t ( s )

r e p l a c e  w i t h / o r  a d o p t  CS for S P  3 C P I C ___________________

r e c o m m e n d s

a n d  a t t a c h e d  a " L E T T E R  O F  I N T E N T "  [ ] N E W  F I S C A L  N O T E

r e p o r t s  it b a c k  w i t h o u t  r e c o m m e n d a t i o n

r e c o m m e n d s  r e f e r r a l  to C o m m i t t e e

M E M B E R S  S I G N I N G  
D O  PA S S

M E M B E R S  H A V I N G  
O T H E R  R E C O M M E N D A T I O N S

/

V)
C h a i r m a p / r e c o m m e n d a t i o n

. n i--------1— rr-ntwn̂ mnrrmmnwrmrnmnmwMr̂ Twnnrrrf— ~  — i t  71—  i




