
C O M M I T T E E  R E P O R T

S E N A T E

F U R T H E R :

D a t e  _____________

Mr. P r e s i d e n t

T h e  C o m m i t t e e  on _____________________________________ c o n s i d e r e d _________________________

-l. < lt>  i t  _    ' .1 • • t>c*

a n d  (a m a j o r i t y  o f  the c o m m i t t e e )  (the c o m m i t t e e )  r e p o r t s  it b a c k  w i t h  
the f o l l o w i n g  r e c o m m e n d a t i o n s :
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t ] r e p o r t s  it b a c k  w i t h o u t  r e c o m m e n d a t i o n

[ i r e c o m m e n d s  r e f e r r a l  to C o m m i t t e e
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DO  P A S S  O T H E R  R E C O M M E N D A T I O N S

C h a i r m a n

C h a i r m a n  r e c o mmenda tion



STATE OF ALASKA 1985 LEGISLATIVE SESSION
 _________ FISCAL N O T E _ _ _

Revision Date:

REQUEST FISCAL DETAIL

fi/lTescilution No.: SB 263 Agency Affected: Revenue
Title: An act re la t in g  to d isqual- Program Category Affecteo:

i f lcation  fo r certa in  loan programs _______________ ________________
Sponsor: Paiks, MnlfoTd et al CRU , Program or Subprogram!s) Affected:
Requestor: _______  Alaska Housing Finance Corporation
Date of Request: _______________________________________

OPERATING

' FY1 So FY 86 ' rT^T"" ■ " T r s r " FY 90

1W Al StnVlCiS
2 0 0  T R A V E L

3 0 0  C O N T R A C T U A L

0 0 0  S U P P L I E S

5 0 0  E Q U I P M E N T

6 0 0  L A N D  4 S T R U C T U R E S

7 0 0  G R A N T S ,  C L A I M S

3 0 0  M I S C E L L A N E O U S

•

•

TOTAL cTpErating -0- -0- -0- - 0 - -0-

r m m r

r  "s e v m e

FUNDING: (Thousands of Doll ars)
jT.’t K A L  FLIKO - 0 - - 0 - - 0 - - 0 - - 0 -

F E D E R A L  F U N D S

3 T H E R
> 0 - - 0 - - 0 - - 0 - - 0 -

J O T A L

POSITIONS:
| - U L L - l l « t

P A R T - T I M E

1
I

jrEKPOftARV
1

ANALYSIS: Attach a separate page if necessary

SB 203 would not have a f iu c a l impact on AHFC. The Corporation would requ ire  
that any loan app lic a t io n  must contain v e r if ic a t io n  that there is  not a past 
due c h ild  support o b lig a t io n .

( •

\
u
)

V

0.

Prepared Ry: _____________

D i v i s i o n A l a s k a  Hoiisinp F I^.inc.e Corporation

Approved by Corrmlssioner:

Agency:  r~-

phone: 276r5599

Date:

Date:

Distribution (by Agency preparing fiscal note): 
Legislative Finance__

Legislative Sponsor 

Requestor

Office of Management and 8udget.
Impacted Agency(ies) 7/1/84



STATE OF ALASKA 1985 LEGISLATIVE SESSION 

 1   FISCAL NOTE--------------

Revision Date:

REQUEST
Biii/nesclution No.: sr ?fi3

FI SCA! DETAIL

  agency m t recced: Comm. ft Frnn. D p v .

Title: Pisnnalifiratinn . . . Program Category Affecteo:_____________

State loan programs . . . Child Support Development____________ __________
Sponsor:Faiks_______________________ BRU, Program or SuDprogram(s) Arfectea:

R e q u e s t o r : ________________Division of Tnvpst.mpnts__________________
Date of Request:

EXPENDITURES/REVENUES: fThousands of Dollars!

n  o d  i n  o o  I r i b / h i bb F i o 9 F Y  9 U

OPERATING 1 1
I u u  rcr.aoNAi. S E R V I C E S 1 1
2 0 0  T R A V E L 1 1
3 0 0  C O N T R A C T U A L 1 3.3 1
T O O  S U P P L I E S I 1
5 0 0  E Q U I P M E N T

! 1
■500 L A N D  & S T R U C T U R E S I 1
7 0 0  G R A N T S ,  C L A I M S

! •
30 0  M I S C E L L A N E O U S

1 i 1
TOTAL OPERATING I 3.3 l 1

tap i t al i -0- i • i i I

r.E VENUE i -0- i i i i j

FUNDING: (Thousands or Dollars!
-jL m C.r»n*_ r v.«u i 3.3 i i 1 !
FEDERAL F U N D S 1 • 1 i 1 1
OTHER 1 1 • | 1
TOTAL

' 3.3 1 ' ' 1

POSTTTnUS*
1 Owl.- 1 II-. t

'-n- ' i i f
PART-TIME i i I 1
TEMPORARY i i i 1 i

ANALYSIS: Attach a separate page if necessary

,300 is requested tO( revise and reprint existing loan application packets

i u i  L i l t ,  i u  ci 11 p i  u y i  a i i i b  a i  i c t  i t u  u  j  L i i i b  u  I I I < f» f l e w  L i  c u  i i  q u l i i u i  i z . a u  i u i  i

will be sent to the Division of Child Support Enforcement, Department of 

Revenue, prior to application processing.

Prepared By:_ 

Division:

Paul B. Arnoldt, Director 

Division of Investments—

Approved by Commission4^-
ce a

Loren HrLounsbury

Phone:_

Date:

465-2510

Agency:_________ Commercfe and Economic Development-

Distribution (by Agency preparing fiscal note): 

Legislative Finance 

Legislative Sponsor 

Requestor

Office of Management and Budget 

Impacted Agency(ies)

Date:

7/1/84

2143W41585b
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STATE OF ALASKA 1985 LEGISLATIVE SESSION 

   FISCAL NOTE.________ ______

OF THE

i j

CO:MMLSSgJ£|?

Revision Date:

REOllt

SB 263

FISCAL DETAIL

Agency Affected: R e v e n u eBill/Resolution No.:________________

Title: D i s q u a l i f i c a t i o n  C o r  c e r -  Program Category Affected: C h i l d  S u p p o r t

t a i n  l o a n s  f o r  f a i l u r e  t o  p a v  c h i l d  s u p p o r t _____________ E n f o r c e m e n t  D i v i s i o n

Sponsor: Faiks___________________BRU, Program or Subprogram(s) Affected:

H E S SRequestor:__________________

Date of Request: A-.2-85

EXPENDITURES/REVENUES;

OPERATING

- 7 7  351" 1- FV 3b '■ FY 87 FY 88 FY 89 FY 90

l u O  P E R S O N A L  S E R V I C E S  

2 0 0  T R A V E L  

3 0 0  C O N T R A C T U A L  

1 > C 0  S U P P L I E S  

5 0 0  E Q U I P M E N T  

S00 L A N D  &  S T R U C T U R E S  

7 0 0  C R A N T S ,  C L A I M S  

8 0 0  M I S C E L L A N E O U S

TOTAL OPERATING

CAPITAL

E REVENUE ! 2.5 2.5 I 2.5

FUNDING: (Thousands of Dollars)

2.5

ANALYSIS: Attach a separate page if necessary

T h i s  fi gu r e  r e p r e s e n t s  on e n o t i c e  per  y e a r  for e ach case c u r r e n t l y  

in a r r e a r s  w h i c h  i n c l u d e s  po st ag e, p a p e r  goods, c o m p u t e r  time, and 

p h o t o c o p y  costs.

jC.iic.nni. runLJ
rE D E R A L  F U N D S

3 T H E R

T O T A L

.75 .75 . 8 .8 .85 .85

1.75 1.75 1.7 1.7 1.65 1.65

- U l L-1 R t

3A R T - T I M E

T E M P O R A R Y

Prepared By:

Division: C h i l d  S u n n o h t  IviVforcemenQ D i v ^ f t i o n

H o  H i  P l o o g ,A ? Phone:_

Date:

27 6- 3 4 4 1

4- 4- 85

Approved b v / ^ o m i s s i o n e r ^ U j ^ /  (I - X  Date:

Agency:____f / j ArfAAMk-i/ . _ A. 1 ^  '

in§'"fiscal note):Distribution (by Agency prepari

__Legislative Finance__

Legislative Sponsor 

Requestor

Office of Management and Budget 

Impacted Agency(ies) 7/2/84



r i \

I n t r o d u c e d :  3 / 2 9 / 8 5
R e f e r r e d :  H e a l t h ,  E d u c a t i o n  a n d

S o c i a l  S e r v i c e s  a n d  
F i n a n c e

B Y  F A I K S ,  H A L F O R D ,
1 I N  T H E  S E N A T E  E L I A S O N  A N D  S T U R G U L E W S K I

2 S E N A T E  B I L L  NO. 2 6 3

3 I N  T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  A L A S K A

A  F O U R T E E N T H  L E G I S L A T U R E  - F I R S T  S E S S I O N

5 A  B I L L

6 F o r  a n  A c t  e n t i t l e d :  " A n  A c t  r e l a t i n g  to d i s q u a l i f i c a t i o n  f o r  c e r t a i n

7 s t a t e  l o a n  p r o g r a m s  f o r  f a i l u r e  t o  p a y  c h i l d  s u p -

8 p o r t . "

9 B E  I T  E N A C T E D  B Y  T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  A L A S K A :

10 *  S e c t i o n  1. A S  0 3 . 1 0 . 0 3 0  is a m e n d e d  b y  a d d i n g  a n e w  s u b s e c t i o n  to

It r e a d :

1 2  (i) A  p e r s o n  is n o t  e l i g i b l e  f o r  a  l o a n  u n d e r  t h i s  c h a p t e r  i f

13 t h e  p e r s o n  h a s  a  p a s t  d u e  c h i l d  s u p p o r t  o b l i g a t i o n  at t h e  t i m e  o f

1 4  a p p l i c a t i o n .

15 *  S e c .  2. A S  1 4 . 4 3 . 1 2 5 ( a )  is a m e n d e d  to r e a d :

16 (a) A  p e r s o n  m a y  a p p l y  f o r  a n d  o b t a i n  a s c h o l a r s h i p  l o a n  i f  t h e

17 p e r s o n

18 (1 ) is a r e s i d e n t  o f  t h e  s t a t e  a t  t h e  t i m e  of a p p l i c a t i o n

19 f o r  a s c h o l a r s h i p  l o a n ;

2 0  (2) m e e t s  t h e  r e q u i r e m e n t s  o f  (b) o f  t h i s  s e c t i o n ;  [AND]

2 1  (3) is

2 2  (A) e n r o l l e d  as a f u l l - t i m e  s t u d e n t  i n  a c a r e e r  d u c a -

23 t i o n  o r  a s s o c i a t e  o r  b a c c a l a u r e a t e  o r  g r a d u a t e  d e g r e e  p r o g r a m ;  o r

2 4  (B) a g r a d u a t e  o f  a  h i g h  s c h o o l .  o r  s c h e d u l e d  f o r

2 5  g r a d u a t i o n  f r o m  a  h i g h  s c h o o l  w i t h i n  s i x  m o n t h s ,  w i t h  s u f f i c i e n t

26 c r e d i t s  to b e  a d m i t t e d  t o  a c a r e e r  e d u c a t i o n  p r o g r a m  o r  to a n

2 7  a c c r e d i t e d  c o l l e g e  o r  u n i v e r s i t y ; a n d

2 8  (4) d o e s  n o t  h a v e  a p a s t  d u e  c h i l d  s u p p o r t  o b l i g a t i o n  at

2 9  t h e  t i m e  o f  a p p l i c a t i o n .

-1- SB 263



1 *  S ec.  3. A S  1 4 . 4 3 . 6 5 0 ( a )  is a m e n d e d  t o  r e a d :

2 (a) T o  b e  e l i g i b l e  f o r  a t e a c h e r  s c h o l a r s h i p  l o a n ,  a  s t u d e n t

3 m u s t

4  ( 1 ) b e  a g r a d u a t e  o f  a  p u b l i c  o r  p r i v a t e  h i g h  s c h o o l  i n  t h e

5 s t a t e ,  w i t h  s u f f i c i e n t  c r e d i t s  t o  b e  a d m i t t e d  t o  a n  a c c r e d i t e d  c o l l e g e

6 o r  u n i v e r s i t y ;

7 (2 ) b e  e n r o l l e d  i n  o r  s h o w  e v i d e n c e  o f  i n t e n t  to e n r o l l  i n

8 a d e g r e e  p r o g r a m  d i r e c t e d  a t  a  t e a c h i n g  c a r e e r  a t  t h e  e l e m e n t a r y  o r

9 s e c o n d a r y  s c h o o l  l e v e l ;

10 (3) m e e t  t h e  c o n d i t i o n s  s e t  b y  t h e  s t u d e n t ' s  l o c a l  s c h o o l

1 1  b o a r d  w i t h  r e s p e c t  t o  t h e  d i s t r i c t ' s  r e q u i r e m e n t s  f o r  t e a c h e r s  i n

12 p a r t i c u l a r  s u b j e c t  a r e a s ;  [AND]

13 (4) s u b m i t  t o  t h e  l o c a l  s c h o o l  b o a r d  a n  a p p l i c a t i o n  p r o -

14 v i d e d  b y  t h e  s t u d e n t  f i n a n c i a l  a i d  c o m m i t t e e  u n d e r  A S  1 4 . 4 3 . 6 3 0 ( a ) ( 3 ) ;

15 a n  a p p l i c a t i o n  m a y  b e  s u b m i t t e d  s i x  m o n t h s  b e f o r e  g r a d u a t i o n  f r o m  h i g h

16 s c h o o l ; a n d

17 (5) n o t  h a v e  a p a s t  d u e  c h i l d  s u p p o r t  o b l i g a t i o n  at t h e

18 t i m e  o f  a p p l i c a t i o n .

19 *  Sec .  4. A S  1 6 . 1 0 . 3 2 0 ( a )  is a m e n d e d  t o  r e a d :

20 ( a )  A  l o a n  u n d e r  A S  1 6 . 1 0 . 3 1 0  - 1 6 . 1 0 . 3 7 0

2 1  (1) m a y  n o t  e x c e e d  a t e r m  o f  15 y e a r s ;

2 2  (2 ) m a y  n o t  b e a r  i n t e r e s t  e x c e e d i n g  1 0 - 1 / 2  p e r c e n t ;

23 (3) s h a l l  b e  s e c u r e d  b y  a  f i r s t  p r i o r i t y  l i e n  a n d  a p p r o p r i -

24 a t e  s e c u r i t y  a g r e e m e n t ;  [AND]

25 (4) m a y  n o t  e x c e e d  90 p e r c e n t  o f  t h e  a p p r a i s e d  v a l u e  o f  t h e

25 c o l l a t e r a l  u s e d  to s e c u r e  t h e  l o a n ,  e x c e p t  t h a t  a l o a n  g r a n t e d  u n d e r

27 A S  1 6 . 1 0 . 3 3 3  f o r  t h e  p u r c h a s e  o f  a n  A l a s k a  l i m i t e d  e n t r y  p e r m i t  m a y

28 n o t  e x c e e d  a n  a m o u n t  d e t e r m i n e d  i n  a c c o r d a n c e  w i t h  (f) o r  (h) o f  t h i s

29 s e c t i o n ; a n d



(5) m a y  n o t  b e  m a d e  to a p e r s o n  w h o  h a s  a  p a s t  d u e  c h i l d

s u p p o r t  o b l i g a t i o n  at th e t i m e  o f  a p p l i c a t i o n .

S e c .  5. A S  1 8 . 5 6 . 0 9 6 ( a )  is a m e n d e d  t o  r e a d :

(a) T h e  c o r p o r a t i o n  m a y  n« t m a k e ,  p a r t i c i p a t e  i n  t h e  m a k i n g  of, 

p u r c h a s e ,  o r  p a r t i c i p a t e  i n  t h e  p u r c h a s e  o f

( 1 ) a  f i r s t  m o r t g a g e  l o a n  u n d e r  t h i s  c h a p t e r  f o r  a d u p l e x ,  

t r i p l e x ,  o r  f o u r - p l e x  t h a t  >eds t h e  l i m i t a t i o n s  o n  f i r s t  m o r t g a g e  

l o a n s  f o r  s i m i l a r  h o u s i n g  p u r c h a s e d  b y  t h e  F e d e r a l  N a t i o n a l  M o r t g a g e  

A s s o c i a t i o n  as to p r i n c i p a l  a m o u n t  a n d  l o a n - t o - v a l u e  r a t i o ;

(2 ) a s e c o n d  m o r t g a g e  l o a n  f o r  a d u p l e x ,  t r i p l e x ,  o r  f o u r -  

p l e x  t h e  a m o u n t  o f  w h i c h ,  w h e n  c o m b i n e d  w i t h  t h e  p r i n c i p a l  b a l a n c e  of 

a f i r s t  m o r t g a g e  l o a n  o n  t h e  p r o p e r t y ,  e x c e e d s  t h e  l i m i t a t i o n  o n  t h e  

a m o u n t  s e t  o u t  i n  ( 1 ) o f  t h i s  s u b s e c t i o n  v f  t h a t  h a s  a  l o a n - t o - v a l u e  

r a t i o ,  w h e n  c o n s i d e r e d  w i t h  t h e  p r i n c i p a l  b a l a n c e  o f  t h e  f i r s t  m o r t ­

g a g e  l o a n ,  t h a t  e x c e e d s  9 0  p e r c e n t ;

(3) a m o r t g a g e  l o a n  t o  f i n a n c e  t h e  p u r c h a s e  o f  n e w  h o u s i n g  

o r  f o r  t h e  i m p r o v e m e n t  o r  r e h a b i l i t a t i o n  o f  e x i s t i n g  h o u s i n g ,  u n l e s s  

t h e  c o n s t r u c t i o n ,  i m p r o v e m e n t ,  o r  r e h a b i l i t a t i o n  w o r k  h a s  b e e n  p e r ­

f o r m e d  b y  a c o n t r a c t o r  w h o  is r e g i s t e r e d  t o  w o r k  as a c o n t r a c t o r  u n d e r  

A S  0 8 . 1 8 ;  t h i s  p a r a g r a p h  d o e s  n o t  a p p l y  i f  t h e  c o n s t r u c t i o n ,  i m p r o v e ­

m e n t ,  o r  r e h a b i l i t a t i o n  w o r k

(A) h a s  b e e n  t o t a l l y  o r  s u b s t a n t i a l l y  p e r f o r m e d  b y  the

b o r r o w e r ;

(B) h a s  b e e n  p e r f o r m e d  b y  a  b o r r o w e r  w h o  a c t s  as t h e  

c o n t r a c t o r  f o r  t h e  c o n s t r u c t i o n ,  i m p r o v e m e n t ,  o r  r e h a b i l i t a t i o n  

w o r k ;  o r

(C) h a s  b e e n  p e r f o r m e d  i n  a n  a r e a  d e s i g n a t e d  b y  the 

c o r p o r a t i o n  as e x e m p t  f r o m  t h e  r e q u i r e m e n t s  o f  t h i s  p a r a g r a p h  

b e c a u s e  o f  t h e  u n a v a i l a b i l i t y  o f  r e g i s t e r e d  c o n t r a c t o r s  i n  t h a t
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2

3

4

5

6

7

8 

9

10

11

12

13

14

15

16

17

18

19

20 

21 

22

23

24

25

26

27

28 

29

1 a r e a ;

(4) a  f i r s t  m o r t g a g e  l o a n  f o r  a s i n g l e - f a m i l y  r e s i d e n c e  

t h a t  e x c e e d s  t h e  l i m i t a t i o n s  o n  f i r s t  m o r t g a g e  l o a n s  f o r  s i m i l a r  

h o u s i n g  p u r c h a s e d  b y  t h e  F e d e r a l  N a t i o n a l  M o r t g a g e  A s s o c i a t i o n  as to 

p r i n c i p a l  a m o u n t  b y  m o r e  t h a n  1 0  p e r c e n t ,  o r  h a s  a  l o a n - t o - v a l u e  r a t i o  

t h a t  e x c e e d s  95 p e r c e n t ,  o r  a s e c o n d  m o r t g a g e  l o a n  f o r  a s i n g l e - f a m i l y  

r e s i d e n c e ,  t h e  a m o u n t  o f  w h i c h ,  w h e n  c o m b i n e d  w i t h  t h e  p r i n c i p a l

b a l a n c e  o f  a f i r s t  m o r t g a g e  l o a n  o n  t h e  p r o p e r t y ,  e x c e e d s  t h e  l i m i ­

t a t i o n s  o n  l o a n s  f o r  s i m i l a r  h o u s i n g  p u r c h a s e d  b y  t h e  F e d e r a l  N a t i o n a l  

M o r t g a g e  A s s o c i a t i o n  as to p r i n c i p a l  a m o u n t  b y  m o r e  t h a n  10 p e r c e n t ,  

o r  h a s  a  l o a n - t o - v a l u e  r a t i o ,  w h e n  c o n s i d e r e d  w i t h  t h e  p r i n c i p a l

b a l a n c e  o f  t h e  f i r s t  m o r t g a g e  l o a n ,  t h a t  e x c e e d s  9 0  p e r c e n t -, o r

(5) a f i r s t  o r  s e c o n d  m o r t g a g e  l o a n  f o r  r e n t a l  h o u s i n g

u n l e s s  t h e  b o r r o w e r  a g r e e s  n o t  to d i s c r i m i  a t e  a g a i n s t  t e n a n t s  o r  

p r o s p e c t i v e  t e n a n t s  b e c a u s e  o f  s e x ,  m a r i t a l  s t a t u s ,  c h a n g e s  i n  m a r i t a l  

s t a t u s ,  p r e g n a n c y ,  p a r e n t h o o d ,  r a c e ,  r e l i g i o n ,  c o l o r ,  n a t i o n a l  o r i g i n ,  

o r  s t a t u s  as a s t u d e n t ;  [OR]

( 6 ) a  f i r s t  m o r t g a g e  l o a n  i f  t h e  b o r r o w e r  h a s  a n  o u t s t a n d ­

i n g  f i r s t  m o r t g a g e  h o u s i n g  l o a n  u n d e r  t h i s  c h a p t e r  o r  a n  o u t s t a n d i n g  

f i r s t  m o r t g a g e  l o a n  f o r  o w n e r - o c c u p i e d  h o u s i n g  u n d e r  A S  4 4 . 4 7 ;  o r

(7) a  l o a n  tc a p e r s o n  w h o  h a s  a  p a s t  d u e  c h i l d  s u p p o r t  

o b l i g a t i o n  at t h e  t i m e  o f  a p p l i c a t i o n .

*  S e c .  6 . A S  2 6 . 1 5 . 1 3 0  is a m e n d e d  b y  a d d i n g  a n e w  s u b s e c t i o n  to r e a d :

(c) A  p e r s o n  w h o  h a s  a p a s t  d u e  c h i l d  s u p p o r t  o b l i g a t i o n  a t  t h e

t i m e  o f  a p p l i c a t i o n  is n o t  e l i g i b l e  f o r  a  l o a n  u n d e r  t h i s  c h a p t e r .

*  S e c .  7. A S  2 7 . 0 9 . 0 2 0  is a m e n d e d  b y  a d d i n g  a n e w  s u b s e c t i o n  to r e a d ;

(b) A  p e r s o n  w h o  h a s  a p a s t  d u e  c h i l d  s u p p o r t  o b l i g a t i o n  at t h e

t i m e  c f  a p p l i c a t i o n  is n o t  e l i g i b l e  f o r  a  l o a n  u n d e r  t h i s  c h a p t e r .

*  S e c .  8 . A S  4 4 . 4 7 . 3 9 0  is a m e n d e d  to r e a d :

SB 263 -4-



1 S e c .  4 4 . 4 7 . 3 9 0 .  L I M I T A T I O N S  O N  U S E  O F  H O U S I N G  A S S I S T A N C E  L O A N

2 F U N D .  T h e  d i r e c t o r  m a y  n o t  u s e  t h e  m o n e y  i n  t h e  h o u s i n g  a s s i s t a n c e

3 l o a n  f u n d  to

4 ( 1 ) o r i g i n a t e  a d i r e c t  l o a n  o r  p u r c h a s e  o r  p a r t i c i p a t e  i n

5 t h e  p u r c h a s e  o f  a n o n c o n f o r m i n g  o r  r u r a l  h o u s i n g  m o r t g a g e  l o a n  t h a t

6 e x c e e d s  t h e  l i m i t a t i o n s  o n  m o r t g a g e  l o a n s  p u r c h a s e d  b y  t h e  F e d e r a l

7 N a t i o n a l  M o r t g a g e  A s s o c i a t i o n  as to p r i n c i p a l  a m o u n t  o r  l o a n - t o - v a l u e

8 r a t i o ;

9 (2) o r i g i n a t e  a d i r e c t  l o a n  o r  p u r c h a s e  o r  p a r t i c i p a t e  i n

1 0  t h e  p u r c h a s e  o f  a l o a n  m a d e  f o r  b u i l d i n g  m a t e r i a l s  f o r  n o n c o n f o r m i n g

1 1  o r  r u r a l  h o u s i n g

12 (A) t h a t  e x c e e d s  $ 4 5 , 0 0 0  o r  e x c e e d s

13 (i) 8 0  p e r c e n t  o f  t h e  a p p r a i s e d  v a l u e  o f  t h e  w o r k

14 c o m p l e t e d  o n  t h e  n o n c o n f o r m i n g  o r  r u r a l  h o u s i n g  f o r  w h i c h

15 t h e  l o a n  is m a d e  i f  t h e  n o n c o n f o r m i n g  o r  r u r a l  h o u s i n g  is

16 p l e d g e d  a s  c o l l a t e r a l  f o r  t h e  l o a n ;  o r

17 (ii) 90 p e r c e n t  o f  t h e  v a l u e  o f  o t h e r  p r o p e r t y

18 t h a t  is p l e d g e d  as s e c u r i t y  f o r  t h e  l o a n  a n d  t h a t  is s a t i s -

19 f a c t o r y  t o  t h e  d i r e c t o r  as c o l l a t e r a l ;

20 (B) u n l e s s  t h e  t e r m s  o f  t h e  l o a n  a g r e e m e n t  r e q u i r e

2 1  i n s p e c t i o n s  a n d  c e r t i f i c a t i o n s ,  a s  r e q u i r e d  b y  r e g u l a t i o n s  o f  t h e

2 2  d i r e c t o r ,  at t h e  e x p e n s e  o f  t h e  b o r r o w e r ;  a n d

23 (C) u n l e s s  t h e  p e r i o d  o f  t i m e  a l l o w e d  f o r  r e p a y m e n t  o f

24 t h e  l o a n  is e q u a l  to o r  l e s s  t h a n  15 y e a r s ;

25 (3) o r i g i n a t e  d i r e c t  l o a n s  o r  p u r c h a s e  o r  p a r t i c i p a t e  i n

26 t h e  p u r c h a s e  o f  a n o n c o n f o r m i n g  o r  r u r a l  h o u s i n g  m o r t g a g e  l o a n  t h a t  is

27 s e c u r e d  by r e a l  p r o p e r t y  t h e  m a r k e t a b l e  t i t l e  t o  w h i c h  is s h o w n  i n

28 a c c o r d a n c e  w i t h  A S  4 4 . 4 7 . 4 2 0 ( b ) ( 2 )  i f  t h e  t o t a l  a m o u n t  o f  o u t s t a n d i n g

29 n o n c o n f o r m i n g  a n d  r u r a l  h o u s i n g  m o r t g a g e  l o a n s  h e l d  b y  t h e  d i v i s i o n



1 e x c e e d s  1 0  t i m e s  t h e  a m o u n t  o f  m o n e y  i n  t h e  r e s t r i c t e d  t i t l e  l o s s

2 r e s e r v e  a c c o u n t  ( A S  4 4 . 4 7 . 4 3 0 ) ;

3 (4) o r i g i n a t e  a d i r e c t  l o a n  f o r  n o n c o n f o r m r . n g  o r  r u r a l

4 h o u s i n g  o r  p u r c h a s e  o r  p a r t i c i p a t e  i n  t h e  p u r c h a s e  o f  a n o n c o n f o r m i n g

5 o r  r u r a l  h o u s i n g  m o r t g a g e  l o a n ,  o t h e r  t h a n  a l o a n  f o r  t h e  r e p a i r ,

6 r e m o d e l i n g ,  r e h a b i l i t a t i o n ,  o r  e x p a n s i o n  o f  a n  e x i s t i n g  o w n e r -

7 o c c u p i e d  r e s i d e n c e ,  i f  t h e  b o r r o w e r  h a s  a n  o u t s t a n d i n g  h o u s i n g  l o a n

8 m a d e  u n d e r  a  s t a t e  l o a n  p r o g r a m ,  o t h e r  t h a n  a l o a n  f o r  n o n o w n e r -

9 o c c u p i e d  h o u s i n g  u n d e r  A S  4 4 . 4 7 . 5 2 0 ,  t h a t  b e a r s  interest: at a  r a t e

1 0  t h a t  w a s  l e s s  t h a n  t h e  p r e v a i l i n g  m a r k e t  i n t e r e s t  r a t e  f o r  s i m i l a r

1 1  h o u s i n g  l o a n s  at t h e  t i m e  t h e  l o a n  w a s  m a d e ;

12 (5) o r i g i n a t e  a  d i r e c t  m o r t g a g e  l o a n  o r  p u r c h a s e  o r  p a r t i c -

13 i p a t e  i n  t h e  p u r c h a s e  o f  a m o r t g a g e  l o a n  f o r  r e n t a l  h o u s i n g  u n l e s s  the

14 b o r r o w e r  a g r e e s  n o t  t o  d i s c r i m i n a t e  a g a i n s t  t e n a n t s  o r  p r o s p e c t i v e

15 t e n a n t s  b e c a u s e  o f  s e x ,  m a r i t a l  s t a t u s ,  c h a n g e s  i n  m a r i t a l  s t a t u s ,

16 p r e g n a n c y ,  p a r e n t h o o d  r a c e ,  r e l i g i o n ,  c o l o r ,  n a t i o n a l  o r i g i n ,  o r

17 s t a t u s  as a s t u d e n t ^

18 (6 ) o r i g i n a t e ,  p u r c h a s e ,  o r  p a r t i c i p a t e  i n  a l o a n  t o  a

19 p e r s o n  w h o  h a s  a  p a s t  d u e  c h i l d  s u p p o r t  o b l i g a t i o n  a t  t h e  t i m e  o f

2 0 a p p l i c a t i o n .

21 *  S e c .  9. A S  4 5 . 8 8 . 0 2 0  is a m e n d e d  b y  a d d i n g  a n e w  s u b s e c t i o n  to ■ea d :

22 (c) T h e  d e p a r t m e n t  m a y  n o t  m a k e  a l o a n  u n d e r  t h i s  c h a p t e r  t o  a

23 p e r s o n  w h o  h a s  a p a s t  d u e  c h i l d  s u p p o r t  o b l i g a t i o n  a t  t h e  t i m e  o f

24 a p p l i c a t i o n .

25 *  S e c .  10. A S  4 5 . 8 9 . 0 3 0  is a m e n d e d  b y  a d d i n g  a n e w  s u b s e c t i o n  t o  r e a d :

2 6  (k) T h e  d e p a r t m e n t  m a y  n o t  m a k e  a l o a n  u n d e r  t h i s  c h a p t e r  t o  a

2 7  p e r s o n  w h o  h a s  a p a s t  d u e  c h i l d  s u p p o r t  o b l i g a t i o n  a t  t h e  t i m e  o f

28 a p p l i c a t i o n .
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REQUEST
Bill/resolution No.: sr

Title: Disqualification . .

State loan programs______
Sponsor :Faiks______________

STATE OF ALASKA 1985 LEG ISLAT IVE SESSION
 I   F ISCAL NOTE--------------

Revision Date:

FISCA1 DETAIL
agency m t recced: rnmm. A Fr.on, Dev.
Program Category affected:__________

Requestor:______

Date of Request:_

Child Support Development____________ __________
__________________ BRU, Program or SuDprogram(s) Arfectea:

Division of Investments

EXPENDITURES/REVENUES: (Thousands nf Dollars!

•r 1 oa r i  Oo l r i b / Ft aa FY 89 FY yu

OPERATING 1
luij rcr.au.'.AL Sc.i\Vl CcS

1
200 TRAVEL

1
300 CONTRACTUAL 3.3 1
A00 SUPPLIES 1
500 EQUIPMENT 1
500 LAND & STRUCTURES 1
700 CRANTS, CLAIMS 1
300 MISCELLANEOUS 1 1
TOTAL OPERATING 1 3.3 1 I

CrtPiI ML I -0-

[ REVENUE -0-

FUNDING: (Thousands of Do11ars1
JullLAnL ron U
FEDERAL FUNDS
OTHER
TOTAL

1 3.3 1 1 1 1
1 1 1 1 1

1 1 1 1 1

1 3.3 1 1 1 I

DOC7TTn‘ ) S :
ro .u - I ii'.c.
^ART-TIME
TEMPORARY

i -n- ' 1 1 l
1 1 1 1
1 1 1 1 1

ANAi_vSTS: Attach a separate page if necessary

$3,300 is requested totrevise and reprint existing loan application packets 

for the loan programs affected by this bill. A new credit atthorization form 

will be sent to the Division of Child Support Enforcement, Department of 

Revenue, prior to application prgcessing.

(

( '

Prepared By:_ 

Divi sion:

Paul B. /(rnoldt, Director 

uivision of Investments—

Approved by Commissi one/. Loren FT. Lounsbury 
Agency:_________ Commerce and Economic Development

Phone:_
Date:

465-2510

Date:_____

Distribution (by Agency preparing fiscal note): 

Legislative Finance 

Legislative Sponsor 

Requestor

O f f i c e  o f  Management  and Budge t
Im pa c t ed  A g e n c y ( i e s ) 7/1/84

2143W41585b



''B'ENijp STATE OF ALASKA 1985 LEGISLATIVE SESSION 

__________- FISCAL NOTE______________ _

Revision Date:

OF HIE

SB 263

FISCAL DETAIL

Agency Attected: R e v e n u e

REQUEST

Bill/Resolution No _______________  ___________

Title: D i s q u a l i f i c a t i o n  for cer-  Program Category Affected: child Support:

t ai n  l oa ns  for f a i l u r e  to p a y  c h i ld s u p p o r t ____________ E n f o r c e m e n t  D i v i s i o n

Sponsor: F a i k s ___________________ BRU, Program or Subprogram(s) Affected:
Requestor^ HE S S

Date of Request: 4- 2 - 8 5

OPERATING

" T V  bb ' PY bb~ FY 87 FY 88 FY 89 FY 90

100 PERSONAL" SERVICES 

200 TRAVEL 

Zoo CONTRACTUAL 

too SUPPLIES 

500 EQUIPMENT 

600 LAND & STRUCTURES 

700 GRANTS, CLAIM5 

800 MISCELLANEOUS

TOTAL OPERATING

CAPITAL

C REVENUE L L L L L I 2.5 I 2.5 2.5

FUNDING: (Thousands of Dollars)
ruND 

-EDERAL FUNDS 
DTHER 

TOTAL

.75 .75 _____ 8 . 8 .85 .85

1 .75 1 .75 1 . 7 1 . 7 1 . 6 5 1 . 6 5

-Ul L-N I-iL

3ART-TIME
TEMPORARY

ANALYSIS: Attach a separate page if necessary

T h i s  figure r e p r e s e n t s  one n o t i c e  per y e a r  for e a c h  ca s e  c u r r e n t l y  

in  a r r e a r s  w h i c h  i n c l u d e s  postag e,  p a p e r  goods, c o m p u t e r  time, an d 

p h o t o c o p y  costs.

Prepared By: H o i i i  P i o o g n w __________ a__________Phone: 276-3441

Division: 'child Supnoist ' m f o r c e m e n .0 D i v i s i o n  Date: 4-4-85_____

Approved by s s i on I j  - X  W'l/j j l l 'b-' Date: i// "
Agency: u J a J a 4A ^-

Distribution (by Agency preparirtg-'Tiscal note):

_.Legislative Finance__

Legislative Sponsor 

Requestor

Office of Management and Budget
Impacted Agency(ies) 7/1/84



STATE OF ALASKA 1985 LEGISLATIVE SESSION 

Fiscal n o t e ,

Revision Date:

REQUEST FISCAL DETAIL

tTi I l/(TesoIut1on No.: SB 263 Agency Affected: Revenue

Title: An act relating to 'disqual-' Program Category”’Affected7
iflcation for certain loan prograas _________________  ‘_____ ________

Sponsor: Talk's, HalfoTd et a; BRU, Program or Subprogram(s; Affecteo:
Requestor: _______  Alaska Housing Pinanco Corporation

Date of Request:___________________

EXPENDITURES/REVENUES: (Thousands of

OPERATING
" ■ F V f lS ■ " "T V 5 B —

.  ‘ .p y - g y  .
11 i r w ” ' n  89 FY 90

160 PtASWAL SERVICES 
200 TRAVEL 
300 CONTRACTUAL 
noo supp lie s
500 EQUIPMENT 
600 LAND & STRUCTURES 
700 GRANTS, CLAIMS 
900 MISCELLANEOUS

•

•

TOTAL OPERATING - 0 - - 0 - - 0 - -0- -0-

i l Ap i Ia l  i I

REVENUE * i i
---------- _  --j

FUNOING: ( T h o u s a n d s  o f  D o l 1a r s )
jLftNAL FUNO 
:EDERAL FUNDS 

3THER

total

- 0 - - 0 - - 0 - - 0 - - 0 -

- 0 - .. .. - 0 - - 0 - - 0 - - 0 -

m w r ' 1— — 1

3ART-TIHE
TEMPORARY

ANALYSIS: Attach a separate page if necessary

SB 263 would not have a fiscal impact on AHFC, The Corporation would require 

that any loan application inust contain verification that there is not a past 

due child support obligation.

\

Prepared By: I p t c _____________

D i v i s i o n : , ,  A l a s k a  H o n s l n p  F i n a n c e ' C o r p o r a t i o n
Phone:,
Date:

276r5599

Approved by Commissioner: 
Agency:.

Date:

Distribution (by Agency preparing fiscal note): 
Legislative Finance 

Legislative Sponsor 

Requestor

Office of Management and 8udget
Impacted Agency(ies) 7/1/84



i i ii iiiwiiiiii ii ■ wmtwhiiiiii ' 1 i"Trrrrrinir~TnT¥rrTirMiiiiiiii 11 tth ̂ TrrrTMnmmiiiMBoiiiinniiMirnTwmrnMnnramnmriwmTTi

S T A T E  O F  A L A S K A  1986 L E G I S L A T I V E  S E S S I O N  

F I S C A L  N O T E

R E Q U E S T

programs,

Date o f R equest:.

Revision D a te :
F IS C A L  D E T A IL

Bill/Resohition N o . : SB 263
T it le : An acting relating to 

disqualification for certain loan

Revenue

Sponsor: __.Faiks, Halford, et al 
R equestor:______________________________

Agency A ffected: __________
b r u  : Alaska Housing Finance Corporation

Components :

E X P E N D IT U R E S /R E V E N U E S (T h o u sa n d s  o f  Dollars)
OPERATING FY 86 FY 87 FY 88 FY 89 FY 90 FY 91

PERSONAL SERVICES
TRAVEL
CONTRA'"'UAL
SUPPLIED
EQUIPMENT
LAND & STRUCTURES
GRANTS, CLAIMS
MISCELLANEOUS
TOTAL OPERATING 0 0 0 0 0 0

: a p i t a l

REVENUE

FU NDING : (T h o u san d s  of Dollars)
G E N E R A L F U N D  

F E D E R A L F U N D S  

O T H E R  

T O T A L

n o 0 0 0 0

u (j ■ 0 0 0 ■ 0

P O S IT IO N S
FULL-TIME

PART- T I M E

T E M P O R A R Y

A N A LY SIS : Attacli a separate page if necessary

SB 263 would not have a fiscal impact on AHFC. The Corporation would require 
that any loan application must contain verification that there is not a past 

due child support obligation.

Prepared b y : Ron L ^ h r  / 1_______________________

D iv ision : ■M fl.ikfLJiaus-i.ng_l_i.rkTnr.e Co pp o r a t i a h

Approved by C om m issioner: 
A gen cy : Revenue______

i 7  -

P h o n e :. 
D a te : _

276-5599

D a te : > / /  3../ ̂ 4

Distribution (by Agency preparing fiscal nbte)-; 
Legislative Finance 
Legislative Sponsor 
Requestor
Office of Management and Budget 
Impacted Agency(ies) page. of 10/25/85



S T A T E  O F  A L A S K A  1986 LEGISLATIVE SESSION

FISCAL N O T E

REQUEST

support

Fai ksS p o n so r:
R equestor: HESS"

Date of Request: 3 / 1 3 / 8 6

Revision Date
F IS C A L  D E T A IL

Bill/Resolution N o . : SB 263 

Title : Pisqualificatio for certain

loans for failure to pay child

Agency Affected: R e v e n u e .
B R U : Child Suonort Enforcement 

Division________________________

Components : --------------------------------------------

E X P E N D IT U R E S /R E V E N U E S (T h o u s a n d s  of Dollars)
OPERATING FY 86 FY 87 FY 88 FY 89 FY 90 FY 91

PERSONAL SERVICES
TRAVEL
CONTRACTUAL
SUPPLIES
EQUIPMENT
LAND & STRUCrURES
GRANTS, CLAIMS
MISCELLANEOUS
TOTAL OPERATING

CAPITAL

REVENUE 2 . 5 2 . 5 2 . 5 2 . 5 2 . 5 2 . 5

FU N D IN G  : (T h o u san d s  of Dollars)
GENERALFUND 
FEDERALFUNDS 
OTHER 
TOTAL

.7 5 .7 5 . 8 .8 .8 5 .3 5
1 .7 5 1 .7 5 1 J ........... 1 .7 ! .6 5 1 .6 5

P O S IT IO N S

FULL-TIME
PART-TIME
TEMPORARY

A N A LY SIS : Attach a separate page if necessary

This figure represents one notice per year for each case currently in arrears 

which includes postage, paper goods, computer time, and photocooy costs.

Prepared b y : Hoi 1 i PI ooq ________________________

D iv is io n : Child Silnnoi/t Enforcement Division

Approved by C om m issioner: /
A gency: Revenue /./

/i/V

Distribution (by Agency preparing fiscal rtqte)): 
Legislative Finance 
Legislative Sponsor 
Requestor
Office o f Management and Budget 
Impacted Agency(ies) page of

Phone: 276-3441
D a te :

10/25/85



I n t r o d u c e d :  3 / 2 9 / 8 5

R e f e r r e d :  H e a l t h ,  E d u c a t i o n  a n d
S o c i a l  S e r v i c e s  a n d  
F i n a n c e

B Y  F A I R S ,  H A L F O R D ,
1 I N  T H E  S E N A T E  E L I A S O N  A N D  S T U R G U L E W S K I

2 S E N A T E  B I L L  NO. 2 6 3

3 I N  T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  A L A S K A

4 F O U R T E E N T H  L E G I S L A T U R E  - F I R S T  S E S S I O N

5 A  B I L L

6 F o r  a n  A c t  e n t i t l e d :  " A n  A c t  r e l a t i n g  t o  d i s q u a l i f i c a t i o n  f o r  c e r t a i n

7 s t a t e  l o a n  p r o g r a m s  f o r  f a i l u r e  to p a y  c h i l d  s u p -

8 p o r t . "

9 B E  I T  E N A C T E D  B Y  T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  A L A S K A :

10 *  S e c t i o n  1. A S  0 3 . 1 0 . 0 3 0  is a m e n d e d  b y  a d d i n g  a n e w  s u b s e c t i o n  to

1 1  r e a d :

12 (i) A  p e r s o n  is n o t  e l i g i b l e  f o r  a l o a n  u n d e r  t h i s  c h a p t e r  if

13 t h e  p e r s o n  h a s  a p a s t  d u e  c h i l d  s u p p o r t  o b l i g a t i o n  a t  t h e  t i m e  of

14 a p p l i c a t i o n .

15 *  Sec .  2. A S  1 4 . 4 3 . 1 2 5 ( a )  is a m e n d e d  to r e a d :

16 (a) A  p e r s o n  m a y  a p p l y  f o r  a n d  o b t a i n  a s c h o l a r s h i p  l o a n  i f  the

17 p e r s o n

18 (1 ) is a r e s i d e n t  o f  the. s t a t e  a t  t h e  t i m e  o f  a p p l i c a t i o n

19 f o r  a s c h o l a r s h i p  loan;

2 0  (2) m e e t s  t h e  r e q u i r e m e n t s  o f  (b) o f  t h i s  s e c t i o n ;  [AND]

2 1  (3) is

2 2  (A) e n r o l l e d  a s  a f u l l - t i m e  s t u d e n t  i n  a c a r e e r  e d u c a -

23  t i o n  o r  a s s o c i a t e  o r  b a c c a l a u r e a t e  o r  g r a d u a t e  d e g r e e  p r o g r a m ;  o r

2 4  (B) a g r a d u a t e  o f  a h i g h  s c h o o l ,  o r  s c h e d u l e d  f o r

2 5  g r a d u a t i o n  f r o m  a h i g h  s c h o o l  w i t h i n  s i x  m o n t h s ,  w i t h  s u f f i c i e n t

26 c r e d i t s  t o  b e  a d m i t t e d  to a c a r e e r  e d u c a t i o n  p r o g r a m  o r  t o  a n

27  a c c r e d i t e d  c o l l e g e  o r  u n i v e r s i t y ; a n d

28 (4) d o e s  n o t  h a v e  a p a s t  d u e  c h i l d  s u p p o r t  o b l i g a t i o n  at

29  t h e  t i m e  o f  a p p l i c a t i o n .
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1 *  S ec. 3. A S  1 4 . 4 3 . 6 5 0 ( a )  is a m e n d e d  t o  r e a d :

2 (a) T o  b e  e l i g i b l e  f o r  a  t e a c h e r  s c h o l a r s h i p  l o a n ,  a s t u d e n t

3 m u s t

4 ( 1 ) b e  a g r a d u a t e  o f  a p u b l i c  o r  p r i v a t e  h i g h  s c h o o l  i n  t h e

5 s t a t e ,  w i t h  s u f f i c i e n t  c r e d i t s  to b e  a d m i t t e d  t o  a n  a c c r e d i t e d  c o l l e g e

6 o r  u n i v e r s i t y ;

7 (2 ) be e n r o l l e d  i n  o r  s h o w  e v i d e n c e  o f  i n t e n t  t o  e n r o l l  i n

8 a d e g r e e  p r o g r a m  d i r e c t e d  at a  t e a c h i n g  c a r e e r  at t h e  e l e m e n t a r y  o r

9 s e c o n d a r y  s c h o o l  l e v e l ;

10 (3) m e e t  t h e  c o n d i t i o n s  s e t  b y  t h e  s t u d e n t ' s  l o c a l  s c h o o l

1 1  b o a r d  w i t h  r e s p e c t  to t h e  d i s t r i c t ' s  r e q u i r e m e n t s  f o r  t e a c h e r s  i n

12 p a r t i c u l a r  s u b j e c t  a r e a s ;  [AND]

13 (4) s u b m i t  t o  t h e  l o c a l  s c h o o l  b o a r d  a n  a p p l i c a t i o n  p r o -

14 v i d e d  b y  t h e  s t u d e n t  f i n a n c i a l  a i d  c o m m i t t e e  u n d e r  A S  1 4 . 4 3 . 6 3 0 ( a ) ( 3 ) ;

15 a n  a p p l i c a t i o n  m a y  b e  s u b m i t t e d  s i x  m o n t h s  b e f o r e  g r a d u a t i o n  f r o m  h i g h

16 s c h o o l ; a n d

17 (5) n o t  h a v e  a  p a st d u e  c h i l d  s u p p o r t  o b l i g a t i o n  a t  t h e

18 t i m e  o f  a p p l i c a t i o n .

19 *  S ec. 4. A S  1 6 . 1 0 . 3 2 0 ( a )  is a m e n d e d  to r e a d :

20 (a) A  l o a n  u n d e r  A S  1 6 . 1 0 . 3 1 0  - 1 6 . 1 0 . 3 7 0

2 1  (1) m a y  n o t  e x c e e d  a t e r m  o f  15 y e a r s ;

2 2  (2 ) m a y  n o t  b e a r  i n t e r e s t  e x c e e d i n g  1 0 - 1 / 2  p e r c e n t ;

23 (3) s h a l l  b e  s e c u r e d  b y  a  f i r s t  p r i o r i t y  l i e n  a n d  a p p r o p r i -

24 a t e  s e c u r i t y  a g r e e m e n t ;  [AND]

25 (4) m a y  n o t  e x c e e d  9 0  p e r c e n t  o f  t h e  a p p r a i s e d  v a l u e  o f  t h e

26 c o l l a t e r a l  u s e d  to s e c u r e  t h e  l o a n ,  e x c e p t  t h a t  a l o a n  g r a n t e d  u n d e r

27 A S  1 6 . 1 0 . 3 3 3  f o r  t h e  p u r c h a s e  o f  a n  A l a s k a  l i m i t e d  e n t r y  p e r m i t  m a y

28 n o t  e x c e e d  a n  a m o u n t  d e t e r m i n e d  i n  a c c o r d a n c e  w i t h  (f) o r  (h) o f  t h i s

29 s e c t i o n ; a n d



(5) m a y  n o t  b e  m a d e  to a p e r s o n  w h o  h a s  a p a s t  d u e  c h i l d

s u p p o r t  o b l i g a t i o n  at t h e  t i m e  o f  a p p l i c a t i o n .

*  S e c .  5. *tS 1 8 . 5 6 . 0 9 6 ( a )  is a m e n d e d  to r e a d :

(a) T h e  c o r p o r a t i o n  m a y  n o t  m a k e ,  p a r t i c i p a t e  i n  thj >:? ting of, 

p u r c h a s e ,  or- p a r t i c i p a t e  i n  t h e  p u r c h a s e  o f

( 1 ) a  f i r s t  m o r t g a g e  l o a n  u n d e r  t h i s  c h a p t e r  f o r  a  d u p l e x ,  

t r i p l e x ,  o r  f o u r - p l e x  t h a t  e x c e e d s  t h e  l i m i t a t i o n s  o n  f i r s t  m o r t g a g e  

l o a n s  f o r  s i m i l a r  h o u s i n g  p u r c h a s e d  b y  t h e  F e d e r a l  N a t i o n a l  M o r t g a g e  

A s s o c i a t i o n  as t o  p r i n c i p a l  a m o u n t  a n d  l o a n - t o - v a l u e  r a t i o ;

(2 ) a s e c o n d  m o r t g a g e  l o a n  f o r  a d u p l e x ,  t r i p l e x ,  o r  f o u r -  

p l e x  t h e  a m o u n t  o f  w h i c h ,  w h e n  c o m b i n e d  w i t h  t h e  p x ' i n c i p a l  b a l a n c e  o f  

a f i r s t  m o r t g a g e  l o a n  o n  t h e  p r o p e r t y ,  e x c e e d s  t h e  l i m i t a t i o n  o n  t h e  

a m o u n t  s e t  o u t  i n  ( 1 ) o f  t h i s  s u b s e c t i o n  o r  t h a t  h a s  a  l o a n - t o - v a l u e  

r a t i o ,  w h e n  c o n s i d e r e d  w i t h  t h e  p r i n c i p a l  b a l a n c e  o f  t h e  f i r s t  m o r t ­

g a g e  l o a n ,  t h a t  e x c e e d s  9 0  p e r c e n t ;

(3) a  m o r t g a g e  l o a n  t o  f i n a n c e  t h e  p u r c h a s e  o f  n e w  h o u s i n g  

o r  fox- t h e  i m p r o v e m e n t  o r  r e h a b i l i t a t i o n  o f  e x i s t i n g  h o u s i n g ,  u n l e s s  

t h e  c o n s t r u c t i o n ,  i m p r o v e m e n t ,  o r  r e h a b i l i t a t i o n  w o r k  h a s  b e e n  p e r ­

f o r m e d  b y  a c o n t r a c t o r  w h o  is r e g i s t e r e d  to w o r k  as a c o n t r a c t o r  u n d e r  

A S  0 8 . 1 8 ;  t h i s  p a r a g r a p h  d o e s  n o t  a p p l y  if t h e  c o n s t r u c t i o n ,  i m p r o v e ­

m e n t ,  o r  r e h a b i l i t a t i o n  w o r k

(A) h a s  b e e n  t o t a l l y  o r  s u b s t a n t i a l l y  p e r f o r m e d  b y  t h e

b o r r o w e r ;

(B) h a s  b e e n  p e r f o r m e d  b y  a  b o r r o w e r  w h o  a c t s  as t h e  

c o n t r a c t o r  f o r  t h e  c o n s t r u c t i o n ,  i m p r o v e m e n t ,  o r  r e h a b i l i t a t i o n  

w o r k ;  o r

(C) h a s  b e e n  p e r f o r m e d  i n  a n  a r e a  d e s i g n a t e d  b y  t h e  

c o r p o r a t i o n  as e x e m p t  f r o m  t h e  r e q u i r e m e n t s  o f  t h i s  p a r a g r a p h  

b e c a u s e  of t h e  u n a v a i l a b i l i t y  o f  r e g i s t e r e d  c o n t r a c t o r s  i n  t h a t
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a r e a ;

(4) a f i r s t  m o r t g a g e  l o a n  f o r  a  s i n g l e - f a m i l y  r e s i d e n c e  

t h a t  e x c e e d s  t h e  l i m i t a t i o n s  o n  f i r s t  m o r t g a g e  l o a n s  f o r  s i m i l a r  

h o u s i n g  p u r c h a s e d  b y  t h e  F e d e r a l  N a t i o n a l  M o r t g a g e  A s s o c i a t i o n  as to 

p r i n c i p a l  a m o u n t  b y  m o r e  t h a n  1 0  p e r c e n t ,  o r  h a s  a  l o a n - t o - v a l u e  r a t i o  

t h a t  e x c e e d s  95 p e r c e n t ,  o r  a s e c o n d  m o r t g a g e  l o a n  f o r  a  s i n g l e - f a m i l y  

r e s i d e n c e ,  t h e  a m o u n t  o f  w h i c h ,  w h e n  c o m b i n e d  w i t h  t h e  p r i n c i p a l

b a l a n c e  o f  a  f i r s t  m o r t g a g e  l o a n  o n  t h e  p r o p e r t y ,  e x c e e d s  t h e  l i m i ­

t a t i o n s  o n  l o a n s  f o r  similai' h o u s i n g  p u r c h a s e d  b y  t h e  F e d e r a l  N a t i o n a l  

llr-'-tgage A s s o c i a t i o n  a s  to p r i n c i p a l  a m o u n t  b y  m o r e  t h a n  1 0  p e r c e n t ,  

o r  h a s  a l o a n - t o - v a l u e  r a t i o ,  w h e n  c o n s i d e r e d  w i t h  t h e  p r i n c i p a l

b a l a n c e  o f  t h e  f i r s t  m o r t g a g e  l o a n ,  t h a t  e x c e e d s  9 0  p e r c e n t ;  o r

(5) a f i r s t  o r  s e c o n d  m o r t g a g e  l o a n  f o r  r e n t a l  h o u s i n g

u n l e s s  t h e  b o r r o w e r  a g r e e s  n o t  to d i s c r i m i n a t e  a g a i n s t  t e n a n t s  o r

p r o s p e c t i v e  t e n a n t s  b e c a u s e  o f  s e x ,  m a r i t a l  s t a t u s ,  c h a n g e s  i n  m a r i t a l  

s t a t u s ,  p r e g n a n c y ,  p a r e n t h o o d ,  r a c e ,  r e l i g i o n ,  c o l o r ,  n a t i o n a l  o r i g i n ,  

o r  s t a t u s  as a  s t u d e n t ;  [OR]

(6 ) a f i r s t  m o r t g a g e  l o a n  i f  t h e  b o r r o w e r  h a s  a n  o u t s t a n d ­

i n g  f i r s t  m o r t g a g e  h o u s i n g  l o a n  u n d e r  t h i s  c h a p t e r  o r  a n  o u t s t a n d i n g  

f i r s t  m o r t g a g e  l o a n  f o r  o w n e r - o c c u p i e d  h o u s i n g  u n d e r  A S  4 4 . 4 7 ; o r

(7) a l o a n  to a p e r s o n  w h o  h a s  a p a s t  d u e  c h i l d  s u p p o r t  

o b l i g a t i o n  a t  t h e  t im e  o f  a p p l i c a t i o n .

*  Sec .  6 . A S  2 6 . 1 5 . 1 3 0  is a m e n d e d  b y  a d d i n g  a n e w  s u b s e c t i o n  to r e a d :

(c) A  p e r s o n  w h o  h a s  a  p a s t  d u e  c h i l d  s u p p o r t  o b l i g a t i o n  a t  t h e

t i m e  o f  a p p l i c a t i o n  is n o t  e l i g i b l e  f o r  a  l o a n  u n d e r  t h i s  c h a p t e r .

*  S e c .  7. A S  2 7 . 0 9 . 0 2 0  is a m e n d e d  b y  a d d i n g  a n e w  s u b s e c t i o n  to r e a d :

(b) A  p e r s o n  w h o  h a s  a  p a s t  d u e  c h i l d  s u p p o r t  o b l i g a t i o n  a t  t h e

t i m e  o f  a p p l i c a t i o n  is n o t  e l i g i b l e  f o r  a l o a n  u n d e r  t h i s  c h a p t e r .

" S e c .  8 . A S  4 4 . 4 7 . 3 9 0  is a m e n d e d  t o  r e a d :
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1 S e c .  4 4 . 4 7 . 3 9 0 .  L I M I T A T I O N S  O N  U S E  O F  H O U S I N G  A S S I S T A N C E  L O A N

2 F U N D .  T h e  d i r e c t o r  m a y  n o t  u s e  t h e  m o n e y  i n  t h e  h o u s i n g  a s s i s t a n c e

3 l o a n  f u n d  to

4 ( 1 ) o r i g i n a t e  a d i r e c t  l o a n  o r  pui'chase o r  p a r t i c i p a t e  i n

5 c h e  p u r c h a s e  o f  a  n o n c o n f o r m i n g  o r  r u r a l  h o u s i n g  m o r t g a g e  l o a n  t h a t

6 e x c e e d s  t h e  l i m i t a t i o n s  o n  m o r t g a g e  l o a n s  p u r c h a s e d  b y  t h e  F e d e r a l

7 N a t i o n a l  M o r t g a g e  A s s o c i a t i o n  as t o  p r i n c i p a l  a m o u n t  o r  l o a n - t o - v a l u e

8 r a t i o ;

9 (2) o r i g i n a t e  a d i r e c t  l o a n  o r  p u r c h a s e  o r  p a r t i c i p a t e  i n

1 0  t h e  p u r c h a s e  o f  a l o a n  m a d e  f o r  b u i l d i n g  m a t e r i a l s  f o r  n o n c o n f o i r m i n g

1 1  o r  r u r a l  h o u s i n g

12 (A) t h a t  e x c e e d s  $ 4 5 , 0 0 0  o r  e x c e e d s

13 (i) 80 p e r c e n t  o f  t h e  a p p r a i s e d  v a l u e  o f  t h e  w o r k

14 c o m p l e t e d  o n  t h e  n o n c o n f o r m i n g  o r  r u r a l  h o u s i n g  f o r  w h i c h

15 t h e  l o a n  is m a d e  i f  t h e  n o n c o n f o r m i n g  o r  r u r a l  h o u s i n g  is

16 p l e d g e d  as c o l l a t e r a l  f o r  t h e  l o a n ;  o r

17 (ii) 90 p e r c e n t  o f  t h e  v a l u e  o f  o t h e r  p r o p e r t y

18 t h a t  is p l e d g e d  as s e c u r i t y  f o r  t h e  l o a n  a n d  t h a t  is s a t i s -

19 f a c t o r y  to t h e  d i r e c t o r  a s  c o l l a t e r a l ;

2 0  (B) u n l e s s  t h e  t e r m s  o f  t h e  l o a n  a g r e e m e n t  r e q u i r e

2 1  i n s p e c t i o n s  a n d  c e r t i f i c a t i o n s ,  as r e q u i r e d  b y  r e g u l a t i o n s  o f  t h e

2 2  d i r e c t o r ,  a t  t h e  e x p e n s e  of t h e  b o r r o w e r ;  a n d

23 (C) u n l e s s  t h e  p e r i o d  o f  t i m e  a l l o w e d  f o r  r e p a y m e n t  o f

2 4  t h e  l o a n  is e q u a l  to o r  l e s s  t h a n  15 y e a r s ;

2 5  (3) o r i g i n a t e  d i r e c t  l o a n s  o r  p u r c h a s e  o r  p a r t i c i p a t e  i n

2 6  t h e  p u r c h a s e  o f  a n o n c o n f o r m i n g  o r  r u r a l  h o u s i n g  m o r t g a g e  l o a n  t h a t  is

2 7  s e c u r e d  b y  r e a l  p r o p e r t y  t h e  m a r k e t a b l e  t i t l e  to w h i c h  ic  s h o w n  i n

28 a c c o r d a n c e  w i t h  A S  4 4 . 4 7 . 4 2 0 ( b ) ( 2 )  if t h e  t o t a l  a m o u n t  o f  o u t s t a n d i n g

2 9  n o n c o n f o r m i n g  a n d  r u r a l  h o u s i n g  m o r t g a g e  l o a n s  h e l d  b y  t h e  d i v i s i o n



e x c e e d s  1 0  t i m e s  t h e  a m o u n t  o f  m o n e y  i n  t h e  r e s t r i c t e d  t i t l e  l o s s  

r e s e r v e  a c c o u n t  (AS 4 4 . 4 7 . 4 3 0 ) ;

(4) o r i g i n a t e  a d i r e c t  l o a n  f o r  n o n c o n f o r m i n g  o r  r u r a l  

h o u s i n g  o r  p u r c h a s e  o r  p a r t i c i p a t e  i n  t h e  p u r c h a s e  o f  a  n o n c o n f o r m i n g  

o r  r u r a l  h o u s i n g  m o r t g a g e  l o a n ,  o t h e r  t h a n  a  l o a n  f o r  t h e  r e p a i r ,  

r e m o d e l i n g ,  r e h a b i l i t a t i o n ,  o r  e x p a n s i o n  o f  a n  e x i s t i n g  o w n e r -  

o c c u p i e d  r e s i d e n c e ,  if t h e  b o r r o w e r  h a s  a n  o u t s t a n d i n g  h o u s i n g  l o a n  

m a d e  u n d e r  a  s t a t e  l o a n  p r o g r a m ,  o t h e r  t h a n  a  l o a n  f o r  n o n o w n e r -  

o c c u p i e d  h o u s i n g  u n d e r  A S  4 4 . 4 7 . 5 2 0 ,  t h a t  b e a r s  i n t e r e s t  at a  r a t e  

t h a t  w a s  l e s s  t h a n  t h e  p r e v a i l i n g  m a r k e t  i n t e r e s t  r a t e  f o r  s i m i l a r  

h o u s i n g  l o a n s  a t  t h e  t i m e  t h e  l o a n  w a s  m a d e ;

(5) o r i g i n a t e  a  d i r e c t  m o r t g a g e  l o a n  o r  p u r c h a s e  o r  p a r t i c ­

i p a t e  i n  t h e  p u r c h a s e  o f  a m o r t g a g e  l o a n  f o r  r e n t a l  h o u s i n g  u n l e s s  t h e  

b o r r o w e r  a g r e e s  n o t  to d i s c r i m i n a t e  a g a i n s t  t e n a n t s  o r  p r o s p e c t i v e  

t e n a n t s  b e c a u s e  o f  s e x ,  m a r i t a l  s t a t u s ,  c h a n g e s  i n  m a r i t a l  s t a t u s ,  

p r e g n a n c y ,  p a r e n t h o o d ,  r a c e ,  r e l i g i o n ,  c o l o r ,  n a t i o n a l  o r i g i n ,  o r  

s t a t u s  as a s t u d e n t ^

(6 ) o r i g i n a t e ,  p u r c h a s e ,  o r  p a r t i c i p a t e  i n  a  l o a n  t o  a 

p e r s o n  w h o  h a s  a  p a s t  d u e  c h i l d  s u p p o r t  o b l i g a t i o n  at t h e  t i m e  o f

a p p l i c a t i o n .

*  Sec .  9. A S  4 5 . 8 8 . 0 2 0  is a m e n d e d  b y  a d d i n g  a n e w  s u b s e c t i o n  to r e a d :

(c) T h e  d e p a r t m e n t  m a y  n o t  m a k e  a l o a n  u n d e r  t h i s  c h a p t e r  t o  a 

p e r s o n  w h o  h a s  a p a s t  d u e  c h i l d  s u p p o r t  o b l i g a t i o n  at t h e  t i m e  o f

a p p l i c a t i o n .

*  S e c .  10. A S  4 5 . 8 9 . 0 3 0  is a m e n d e d  b y  a d d i n g  a  n e w  s u b s e c t i o n  to r e a d :

(k) T h e  d e p a r t m e n t  m a y  n o t  m a k e  a l o a n  u n d e r  t h i s  c h a p t e r  t o  a 

p e r s o n  w h o  h a s  a p a s t  d u e  c h i l d  s u p p o r t  o b l i g a t i o n  at t h e  t i m e  o f

application.
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r e l a t i n g  to d i s q u a l i f i c a t i o n  f o r  c e r t a i n  s t a t e  l o a n  p r o g r a m s  f o r  f a i l u r e  

to p a y  c h i l d  s u p p o r t .

a n d  (a m a j o r i t y  o f  the c o m m i t t e e )  ((the comrniU*ee^)reports it b a c k  w i t h  
the f o l l o w i n g  r e c o m m e n d a t i o n s :

do pass

do pa s s  w i t h  a t t a c h e d  a m e n d m e n t ( s )

r e p l a c e  w i t h / o r  a d o p t  CS for 
n e w  t i tle
s a m e  t itle a n d  r e c o m m e n d s

]

an d  a t t a c h e d  a " L E T T E R  O F . I N T E N T "  

r e p o r t s  it b a c k  w i t h o u t  r e c o m m e n d a t i o n  

r e c o m m e n d s  r e f e r r a l  to

[ ] N E W  F I S C A L  N O T E

C o m m i t t e e

M E M B E R S  S I G N I N G  
D O  PASS

M E M B E R S  H A V I N G  
O T H E R  R E C O M M E N D A T I O N S
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