
F U R T H E R :

C O M M ITTEE REPORT

SEN A TE

4/2/86
D a t e

Mr. P r e s i d e n t  

The C o m m i t t e e  on F I N A N C E c o n s i d e r e d  SB 205

p r o v i d i n g  f o r  t h e  i s s u a n c e  o f  g e n e r a l  o b l i g a t i o n  b o n d s  in t h e  a m o u n t  of 
$ 3 1 , 8 8 0 , 0 0 0  f o r  the p u r p o s e  of  p a y i n g  the c o s t  of  c o m m u n i t y  c o l l e g e  l a n d  
a c q u i s i t i o n ,  d e s i g n ,  a n d  c o n s t r u c t i o n ;  efd.

a n d  (a m a j o r i t y  o f  the c o m m i t t e e )  (the c o m m i t t e e )  r e p o r t s  it b a c k  w i t h  
the f o l l o w i n g  r e c o m m e n d a t i o n s :

I

M E !

do p a s s

d o  p a s s  w i t h  a t t a c h e d  a m e n d m e n t ( s )

r e p l a c e  w i l h / o r  a d o p t  CS for 
n e w  title
s a m e  t i t l e  a n d  r e c o m m e n d s

a n d  a t t a c h e d  a " L E T T E R  O F  I N T E N T "  

r e p o r t s  it b a c k  w i t h o u t  r e c o m m e n d a t i o n  

r e c o m m e n d s  r e f e r r a l  to

I ] N E W  F I S C A L  N O T E

C o m m i t t e e

BE R S  S I G N I N G
DO  P A S S

M E M B E R S  H A V I N G  
O T H E R  R E C O M M E N D A T I O N S

C h a i r m a n

C h a i r m a n  r e c o m m e n d a t i o n



COMMITTEE REPORT 
SENATE

FURTHER:

3 / 1 / 8 5

Mr. P r e s i d e n t

T h e  C o m m i t t e e  on
H E S S

i s s u a n c e  of g e n e r a l  o b l i g a t i o n  b o n d s  in the a m o u n t  of $ 3 1 , 8 8 0 , 0 0 0  f o r  the 
p u r p o s e  o f  p a y i n g  the c o s t  of cormnuvpLtV\ c o l l e g e  l a n d  a c q u i s i t i o n ,  d e s i g n ,  

a n d  c o n s t r u c t i o n ;  efd. W /  f \ ) M
a n d  (a m a j o r i t y  of  the c o p n i  trees') (pht/^committee) r e p o r t s  it b a c k  w i t h  
the f o l l o w i n g  r e c o m m e n d a t i o n ^  /  (\

do pa s s

do p a s s  w i t h  at'

r e p l a c e  w i t h /  
n e w  t i t l e  
sa m e  t i t l e  and" r e c o m m e n d s

cpfed amendn\grnt(s) 

d o p t  CS f o r  ____

and a t t a c h e d  a " L E T T E R  O F  I N T E N T "  

r e p o r t s / i t  b a c k  w i t h o u t  r e c o m m e n d a t i o n  

r e c o m m e n d s  r e f e r r a l  to

N E W  F I S C A L  N O T E

C o m m i t t e e

M E M B E R S  S I G N I N G  
D O  P A S S

M E M B E R S  H A V I N G  
O T H E R  R E C O M M E N D A T I O N S

C h a i r m a n

C h a i r m a n  r e c o m m e n d a t i o n



Introduced:
Referred:

3/1/85
Health, E d u c a t i o n  and
& Social Services and F i nance

IN T H E  S E N A T E  B Y  K E R T T U L A

S E N A T E  B I L L  NO. 205 

IN T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  A L A S K A  

F O U R T E E N T H  L E G I S L A T U R E  - F I R S T  S E S S I O N

A  B I L L

For a n  A c t  e n t i t l e d :  " A n  A c t  p r o v i d i n g  f o r  the i s s u a n c e  o f  g e n e r a l  o b l i g a­

ti o n  b o n d s  in  the a m o u n t  of $ 3 1 , 8 8 0 , 0 0 0  f o r  the 

p u r p o s e  o f  p a y i n g  the c o s t  o f  c o m m u n i t y  c o l l e g e  l a n d  

a c q u i s i t i o n ,  d e s i g n ,  a n d  c o n s t r u c t i o n ;  a n d  p r o v i d i n g  

for o n  e f f e c t i v e  d a t e . "

BE IT E N A C T E D  BY  T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  A L A S K A :

* S e c t i o n  1. F o r  the p u r p o s e  o f  p a y i n g  the c o s t  o f  c o m m u n i t y  c o l l e g e

land a c q u i s i t i o n ,  d e s i g n ,  a n d  c o n s t r u c t i o n ,  g e n e r a l  o b l i g a t i o n  b o n d s  of  the 

st ate in t h e  p r i n c i p a l  a m o u n t  o f  n o t  m o r e  t h a n  $ 3 1 , 8 8 0 , 0 0 0  s h a l l  b e  i s s u e d  

and sold. T h e  f u l l  f a i t h ,  c r e d i t ,  a n d  r e s o u r c e s  o f  the s t a t e  a r e  p l e d g e d  

to the p a y m e n t  o f  the p r i n c i p a l  o f  a n d  i n t e r e s t  a n d  r e d e m p t i o n  p r e m i u m ,  if 

any, o n  t h e s e  b o n d s .  T h e s e  b o n d s  s h a l l  b e  i s s u e d  u n d e r  the p r o v i s i o n s  of 

AS 37. 15 as t h o s e  p r o v i s i o n s  r e a d  at the ti m e  o f  i s s u a n c e .

*  Sec. 2. If t h e  i s s u a n c e  o f  t h e s e  b o n d s  is a u t h o r i z e d  b y  the q u a l i f i e d

v o t e r s  o f  the state, a s p e c i a l  f u n d  o f  t h e  s t a t e  to be  k n o w n  as the " C o m m u­

nit y  C o l l e g e  F u n d "  s h a l l  b e  e s t a b l i s h e d ,  to w h i c h  s h a l l  b e  c r e d i t e d  the 

p r o c e e d s  o f  the s a l e  o f  the b o n d s  d e s c r i b e d  in sec. 1 of this A c t  e x c e p t  

for the a c c r u e d  i n t e r e s t  a n d  p r e m i u m s .

*  Sec. 3. The a m o u n t  o f  $ 3 1 , 8 8 0 , 0 0 0  is a p p r o p r i a t e d  f r o m  the " C o m m u n i t y  

C o l l e g e  F u n d "  to the U n i v e r s i t y  o f  A l a s k a  to b e  a l l o c a t e d  in a c c o r d a n c e  

w i t h  the f o l l o w i n g  p r o j e c t s  a n d  e s t i m a t e s  s u b j e c t  to r e a l l o c a t i o n  b e t w e e n  

p r o j e c t s  in a c c o r d a n c e  w i t h  A S  3 7 . 0 7 . 0 8 0 ( e ) :

P r o j e c t  A m o u n t

(I) A n c h o r a g e  C o m m u n i t y  C o l l e g e
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1 / a d m i n i s t r a t i o n  b u i l d i n g  $ 1 8 , 0 0 0 , 8 0 0

(.'!) N o r t h w e s t  C o m m u n i t y  C o l l e g e

l a n d  a c q u i s i t i o n  A 0 0 . 0 0 0

C3) Tanar.a V a l l e y  C o m m u n i t y  C o l l e g e

p h a s e  IT d e s i g n  2 , 0 0 0 , 0 0 0

(A) U n i v e r s i t y  o f  A l a s k a  - J u n e a u

s i t e  development* a n d  a c c e s s  r o a d s  6 0 0 , 0 0 0

(5) P r i n c e  W i l l i a m  S o u n d  C o m m u n i t y  C o l l e g e

a d m i n i s t r a t i o n / c l a s s r o o m  b u i l d i n g  A , 6 0 0 . 0 0 0

(6) M a t a n u s k a - S u s i t n a  C o m m u n i t y  C o l l e g e

c l a s s r o o m s  3 , 5 0 0 , 0 0 0

(7) U n i v e r s i t y  o f  A l a s k a  - 

M s  t snu s k a - S u b itn a 

a g r i c u l t u r e  e x p e r i m e n t  s t a t i o n

r e s e a r c h  l a b  9 8 0 , 0 0 0

(8) K e n a i  C o m m u n i t y  C o l l e g e  - 

S o l d o t n a  C a m p u s

p h a s e  Til c l a s s r o o m s  1 , 8 0 0 , 0 0 0

* See. A. I f  the i s s u a n c e  o f  t h e s e  b o n d s  is a u t h o r i s e d  b y  t h e  q u a l i f i e d

v o t e r s  t h e  state, t h e  a m o u n t  o f  0 1 1 7 , 5 8 0  o r  a s  m u c h  o f  t h a t  a m o u n t  sc is

f o u n d  n e c e s s a r y  is a p p r o p r i a t e d  f r o m  the g e n e r a l  f u n d  o f  the s t a t e  to the 

s t a t e  b o n d  c o m m  if tee to c a r r v  o u t  t h e  p r o v i s i o n s  o f  th i s  A c t  a n d  to pa> 

e x p e n s e s  i n c i d e n t  to the e a l p  a n d  i s s u a n c e  o f  t h e  b o n d s  a u t h o r i s e d  in this 

Act. T h e  a m o u n t ?  e x p e n d e d  f r o m  t:he a p p r o p r i a t i o n  a u t h o r i z e d  b y  t h i s  s e c­

tion s h a l l  b e  r e i m b u r s e d  t:o t h e  g e n e r a l  f u n d  f r o m  t h e  p r o c e e d s  o f  t h e  sale 

of  the b o n d s  a u t h o r i z e d  b y  t h i s  Act.

* Sec. 5. T h e  a m o u n t  w i t h d r a w n  f r o m  the p u b l i c  f a c i l i t y  p l a n n i n g  f u n d

for t h e  p u r p o s e  o f  a d v a n c e  p l a n n i n g  f o r  the i m p r o v e m e n t s  f i n a n c e d  u n d e r  

this A c t  s h a l l  b e  r e i m b u r s e d  to the f u n d  f r o m  the p r o c e e d s  the s a l e  o f
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b o n d s  a u t h o r i s e d  b y  th i s  Act.

* Sec. 6. T h e  q u e s t i o n  w h e t h e r  t h e  b o n d s  a u t h o r i z e d  i n  t h i s  A c t  a r e  to 

b e  i s s u e d  s h a l l  b e  s u b m i t t e d  to the q u a l i f i e d  v o t e r s  o f  t h e  s t a t e  at  the 

n e x t  g e n e r a l  e l e c t i o n  a n d  s h a l l  r e a d  s u b s t a n t i a l l y  a s  f o l l o w s :

P r o p o s i t i o n  

S t a t e  G e n e r a l  O b l i g a t i o n  C o m m u n i t y  

C o l l e g e  B o n d s  $ 3 1 , 8 8 0 , 0 0 0

S h a l l  t h e  S t a t e  o f  A l a s k a  i s s u e  i t s  g e n e r a l  o b l i g a t i o n  

b o n d s  in t h e  p r i n c i p a l  a m o u n t  o f  n o t  m o r e  t h a n  $ 3 1 , 8 8 0 , 0 0 0  

f o r  t h e  p u r p o s e  o f  p a y i n g  t h e  c o s t  .of c o m m u n i t y  c o l l e g e  

l a u d  a c q u i s i t i o n ,  d e s i g n ,  a n d  c o n s t r u c t i o n ?

B o n d s  Y e s  f ]

B o n d s  No  [ ]

* Sec. 7. T h i s  A c t  t a k e s  e f f e c t  i m m e d i a t e l y  in a c c o r d a n c e  w i t h  A S  0 1 . -  

10.070(c).
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A L A S K A  S T A T E  L E G I S L A T U R E

SEN A TE ’TT/L....................... NO.

By iO ^ T T U L A

A a  f e e  p r o v i d i n g  for the 
i«su^nctt o f  ^ent-rai o b l i g a t i o n  
b o n u s  i.n t h e  a m o u n t  o f  
$ 3 1 , 8 8 3 , 0 0 0  for t h e  p u r p o s e  o f  
n a v i n r  t h e  c o s t  o f  c o m m u n i t y  
c o l l e & e  l a n d  a c q u i s i t i o n ,  
d&si^n, a n d  c o n s t r u c t i o n ;  a n d  
p r o v i d i n g  for a n  e f f e c t i v e  
d a t e . "

In troduced  in the S e n a t e - - ' / . ! ............> 1 9 . .  3 b

3 1 - 0 0 1

H I S T O R Y  I N  T H E  S E N A T E

19 8 j Read first t ime and  referred 
to Com m ittee  on

- i i  t U  i  J-l I l i . l l - ' . -

R eported  hack  with 
recom m endation  that

Read second time and

R ead  th ird  time and

PASS Effective D ate  
Yeas Yeas 
Nays Nays 
Absent A bsent 
Excused Excused

Reconsideration
PASS Effective D a te  

Yeas Yeas 
Nays Nays 
Absent Absent 
Excused Excused
Reported  correctly engrossed 
Signed by  President 
Sent to House

3
/ 9

1
r*>

S E C R E T A R Y  O F T H E  S E N A T E

H I S T O R Y  IN T H E  H O U S E

19 Read first t ime and referred 
to Com m ittee  on

Reported back with 
recom m endation  that

Read second time and

Read third time and

PASS Effective D ate
Yeas Yeas
Nays Nays 
Absent Absent
Excused Excused

Reconsideration
PASS Effective Date

Yeas Yeas
Nays Nays 
Absent Absent
Excused Excused
Reported correctly engrossed 
Signed by  Speaker 
R e lum ed  to Senate

C H IE F  C L E R K  OF T H E  H O U S E

H I S T O R Y  I N  T H E  S E N A T E

19 Received from House

To enrolling

R eported  correctly enrolled

Sent to Governor

fcy Governor

Riled w ith  Lt. Governor

C h ap te r  No.



STATE OF ALASKA 1985 LEGISLATIVE SESSION
FISCAL NOTE

R e v i s i o n  D ate

R E Q U E S T

B i l l / R e s o l u t i o n  wo: SB 205________

Title: C o m m u n i t y  C o l l e g e  G e n e r a l

O b l i g a t i o n  Bonds______________________

Spo n s o r :  K e r t t u l a ____________________

R e q u e s t o r :  S e n a t e  HESS______________

D a t e  of R e q u e s t : ______________________

E X P E N D I T U R E S / R E V E N U E S :  ( T h o u s a nd s  of D o l lars)

1 1 F Y  85 1 F Y  86 1 F Y  87 1 F Y  88 1 F Y  89 1 F Y  90

1 O P E R A T I N G  i 1 1 L_ 1 1
| 100 P E R S O N A L  S E R V I C E S - 1 1 1 1 1
| 200 T R A V E L - 1 1 1 1 1
| 300 C O N T R A C T U A L - 1 1 1 1 1
| 400 S U P P L I E S - 1 1 1 1 1
| 500 E Q U I P M E N T  ! - 1 1 1 1 1
j 600 L A N D S  & S T R U C T U R E S  1 - 1 1 i 1 1
| 700 G R A N T S ,  C L A I M S  i - 1 1 I 1 1
1 800 M I S C E L L A N E O U S  ! - 1 | 518 8. 4 | 5 18 8 . 4  || 518 8 . 4 | 5188.4

1 T O T A L  O P E R A T I N G  1 — 1 | 518 3 . 4 | 51 8 8 . 4 || 5188.4 | 5188.4

1 C A P I T A L  1 — 1 1 - 11 - 11 - 11

1 R E V E N U E  1 - 1 1 - 11 - 11 -  11

F U N D IN G : (T h o u s a n d s  of Dollars)

| G E N E R A L  F U N D  ! - 1 | 51 8 8 . 4  || 51 8 8. 4  | 51 8 8 . 4  |[ 518 8 . 4

I F E D E R A L  F UNDS - 1 1 - 11 ~ II - 1 -
| O T H E R  | - 1 I - 1 - 1 -  1 -

! T O T A L  I - 1 - | 51 8 8 .4  | 5188.4 | 5 1 8 8 . 4  | 5 18 8 . 4

P O S I T I O N S :

107« interest.

Phone: 4 6 5 - 2 3 5 0 _____

Date: M a r c h  6. 1985

Date: % f ‘i f $  ̂ ____

Agency: D e p a r t m e n t  of R e v e n u e  j \  '_________________________

D i s t r i b u t i o n  (by A g e n c y  p r e p a r i n g  f i s c a l  note):

L e g i s l a t i v e  F i n a n c e  _

L e g i s l a t i v e  S p o n s o r  

R e q u e s t o r

O f f i c e  o f  M a n a g e m e n t  and B u d g e t  

I m p a c t e d  A g e n c y ( i e s )

F U L L - T I M E

P A R T - T I M E

T E M P O R A R Y

A N A L Y S I S : D e b t  s e r v i c e  c a l c u l a t e d  on 10 y e a r  m a t u r i t y  at

F r e p a r e d  By: M il t  Ba r k e r

D i v i s i o n :  T r e a s u r y  

A p p r o v e d  by C o m m i s s i o n e r :

F I S C A L  D E T A I L

A g e n c y  A f f e c te d :  S t a t e  B o n d  C o m m i t t e e  

P r o g r a m  C a t e g o r y  A f f e c t e d : _______________

BRU, P r o g r a m  of S u b p r o g r a m ( s ) A f f e c t e d :



Introduced: 3/1/85
Referred: Health, Education and

& Social Services and Finance

1 IN THE SENATE BY KERTTULA

2 SENATE BILL NO. 205

3 IN THE LEGISLATURE OF THE STATE OF ALASKA

4 FOURTEENTH LEGISLATURE - FIRST SESSION

5 A BILL

6 For an Act entitled: "An Act providing for the issuance of general obliga-

7 tion bonds in the amount of $31,880,000 for the

8 purpose of paying che cost of community college land

9 acquisition, design, and construction; and providing

10 for an effective date."

11 BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF ALASKA:

12 * Section 1. For the purpose of paying the cost of community college

13 land acquisition, design, and construction, general obligation bonds of the

14 state in the principal amount of not more than $31,880,000 shall be issued

15 and sold. The full faith, credit, and resources of the state are pledged

16 to the payment of the principal of and interest and redemption premium, if

17 any, on these bonds. These bonds shall be issued under the provisions of

18 AS 37.15 as those provisions read at the time of issuance.

19 * Sec. 2, If the issuance of these bonds is authorized by the qualified

70 voters of the state, a special fund of the state to be known as the "Commu-

21 nity College Fund" shall be established, to which shall ê credited the

22 proceeds of the sale of the bonds described in sec. 1 of this Act except

23 for the accrued int«.-,.i:st and premiums.

24 * Sec. 3. The amount of $31,880,000 is appropriated from the "Community

25 College Fund" to the University of Alaska to be allocated in accordance

26 with the following projects and estimates subject to reallocation between

27 projects in accordance with AS 37.07.080(e):

28 Project Amount

29 (1) Anchorage Community College
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1 lab/administration building $18,000,000

2 (2) Northwest Community College

3 land acquisition 400,000

4 (3) Tanana Valley Community College

5 phase II design 2,000,000

6 (4) University of Alaska - Juneau

7 site development and access roads 600,000

8 (5) Prince William Sound Community College

9 administration/classroom building 4,600,000

10 (6) Matanuska-Susitna Community College

11 classrooms 3,500,000

12 (7) University of Alaska -

13 Matanuska-Susitna

14 agriculture experiment station

15 research lab 980,000

16 (8) Kenai Community College -

17 Soldotna Campus

18 phase ITT classrooms 1,800,000

19 Sec. 4. If the issuance of these bonds is authorized by the qualified

20 voters of the state, the amount of $111,580 or as much of that amount as is

21 found necessary is appropriated from the general fund of the state to the

22 state bond committee to carry out the provisions of this Act and to pay

23 expenses incident to the sale and issuance of the bonds authorized in this

24 Act. The amounts expended from the appropriation authorized by this sec-

25 tion shall be reimbursed to the general fund from the proceeds of the sale

26 of the bonds authorized by this Act.

27 Sec. 5. The amount withdrawn from the public facility planning fund

28 for the purpose of advance planning for the improvements financed under

29 this Act shall be reimbursed to the fund from the proceeds of the sale of

SB 205 -2-



L bonds authorized by this Act.

2 * Sec. 6. The question whether the bonds authorized in this Act are to

3 be issued shall be submitted to the qualified voters of the state at the

4 next general election and shall read substantially as follows:

5

6

7

8 

9

10

11

12

13

14

Proposition 

State General Obligation Community 

College Bonds $31,880,000

Shall the State of Alaska issue its general obi ation 

bonds in the principal amount of not more than $31,880,000 

for the purpose of paying the cost of community college

land acquisicion, design, and construction?

Bonds Yes [ ]

Bonds No [ ]

Sec. 7. This Act takes effect immediately in accordance with AS 01.

15 10.070(c).

-3- SB 205




