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S T A T E  O F  A L A S K A  1 9 8 6  L E G I S L A T I V E  S E S S I O N

F I S C A L  N O T E

FISCAL DETAIL
Bill/Resolution N o .: SCS CSHB 28  ( F i n )
Title: S p e c i a l  a p p r o p r i a t i o n  f r o m

PF u n d i s t r i b u t e d  in c o m e  t o  PF  
p r i n c i p a l __________________________________

Agency Affected: D e p a r tm e n t  o f  R e v e n u e  
B R U :__________________________________________

Sponsor:
Requestor:______
Date of Request:.

Components :,

EXPENDITURES/REVENUES : (Thousands of Dollars)
OPERATING FY 86 FY 87 FY 88 FY 89 FY 90 FY 91

PERSONAL SERVICES
TRAVEL
CONTRACTUAL
SUPPLIES
EQUIPMENT
LAND & STRUCTURES
GRANTS, CLAIMS
MISCELLANEOUS
TOTAL OPERATING 0 0 0 0 0

CAPITAL 0 0 0 0 0

REVENUE 0 0 0 0 0

FUNDING : (Thousands of Dollars)
GENERALFUND FEDERAL FUNDS OTHER TOTAL $ 1 , 0 1 7 , 4 0 0 , 0 0 0 *

POSITIONS :
FULLTIMEPART-TIMETEMPORARY

0 0 0 0 0

ANALYSIS : Attach a separate page if necessary
*T h e  D e p a r tm e n t  o f  R e v en u e  e s t im a t e s  t h a t  $ 1 , 0 1 7 , 4 0 0 , 0 0 0  w i l l  
b e  d e p o s i t e d  i n t o  t h e  p r i n c i p a l  o f  t h e  P e rm a n e n t  F und  f r o m  t h e  
U n d i s t r i b u t e d  In c o m e  A c c o u n t  on  J u l y  1 ,  1 9 8 6 .

Prepared by:  ... . . —        Phone :Division- S e n a t o r  J a n  F a i k s ,  c o - c h a i r m a n  nottt. 2 / 1 9 / 8 6
s e n a t e  F in a n c e  c o m m it t e e

Approved by Commissioner: ___________________ ;__________________________  Date: ________________________
Agency: __________________________________________________________________

Distribution (by Agency preparing fiscal note):
Legislative Finance 
Legislative Sponsor 
Requestor
Office of Management and Budget

Impacted Agency(ies) page______ o f   10/25/85



Revision D a t e : -----------

REQ UEST  FISCAL DETA IL____________ _ _ _ _
Bill/Resolution N o .: s r .q  p s h e  ? »  (v - in l  Agency Affected: D e p a r tm e n t  o f  R e v e n u e
Tide: _ S p e c i a l  a p p r o p r i a t i o n  frn m  PF B R U :___________________________________________
■ u n d is t r ib u t e d  i n c ome t o  PF p r i n c i p a l ________________________________________________
Sponsor:  D un can ____________________________ 1 Components :___________________________________
Requestor:________________________________________  _________________________________________________

Date of Request:___________________________________ _________________________________________________

1  -t

S T A T E  O F  A L A S K A  1 9 8 6  L E G I S L A T I V E  S E S S I O N

F I S C A L  N O T E

EXPENDITURES/REVENUES : (Thousands of Dollars)
OPERATING FY 86 FY 87 FY 88 FY 89 FY 90 FY 91

PERSONAL SERVICES
TRAVEL
CONTRACTUAL
SUPPLIES
EQUIPMENT
LAND & STRUCTURES
GRANTS, CLAIMS
MISCELLANEOUS
TOTAL OPERATING 0 . . '....n. .. ; n n n

CAPITAL 0 0 0 0 0

REVENUE 0 0 0 0 0

FUNDING : (Thousands of Dollars)
G E N E R A L  F U N D  

F E D E R A L  F U NDS 

O T H E R  

T O T A L

0 0 0 0 0

0.. 0 0 0 0

P O S I T I O N S  :

FULL-TIME
PART-TIME
TEMPORARY

0 0 0 0 0

A N A L Y S I S  ; Attach a separate page if necessary

T he  D e p a r tm e n t  o f  R e v e n u e  e s t i m a t e s  t h a t  $ 1 , 0 1 7 , 4 0 0 , 0 0 0  w i l l  
b e  d e p o s i t e d  i n t o  t h e  p r i n c i p a l  o f  t h e  P e rm a n e n t  F un d  f r o m  
t h e  U n d i s t r i b u t e d  In c o m e  A c c o u n t^  o n  Ju jLy  1 ,  1 9 8 6 .

Prepared b y : 

Division: .

Jan Faiks, Co-chairma
S e n a t e  F in a n c e  C o m m it t e e

Approved by Commissioner: 

A g e n c y : ___________________

P h o n e : 

D a t e : .

Date: .

4 6 5 - 4 5 2 3
2 / 1 9 / 8 6

Distribution (by Agency preparing fiscal note): 

Legislative Finance 

Legislative Sponsor 

Requestor

Office of Management and Budget 

Impacted Agency(ies) page, of .w. 25/85



W O R K  DR AF T

O r i g i n a l  S p o n s o r s :  D u n c a n , G o l l
S u n d

IN  THE HOUSE ; , ■ BY THE F INANCE  COMMITTEE

SENATE CS FOR CS FOR HOUSE B I L L  NO . 2 8  ( F i n a n c e )  

I N  THE LEG ISLA TU R E  OF THE STATE OF ALASKA  

FOURTEENTH LEG ISLA TU R E  -  SECOND S E SS IO N

A B I L L
F o r  a n  A c t  e n t i t l e d :  "An A c t  m a k in g  a  s p e c i a l  a p p r o p r i a t i o n  
f r o m  t h e  u n d i s t r i b u t e d  in c o m e  a c c o u n t  i n  t h e  A l a s k a  
p e rm a n e n t  f u n d  t o  t h e  p r i n c i p a l  o f  t h e  p e rm a n e n t  f u n d ?  a n d  
p r o v i d i n g  f o r  a n  e f f e c t i v e  d a t e . "

BE  I T  ENACTED BY THE LEG ISLA TU R E  OF THE STATE OF A LASKA :
* S e c t i o n  1 .  I f  AS 3 7 . 1 3 . 1 4 0  i s  am en d ed  t o  d e l e t e

t h e  p r o v i s i o n s  r e l a t i n g  t o  a v e r a g i n g  in c o m e  o f  t h e  A l a s k a  
p e rm a n e n t  f u n d  c o r p o r a t i o n  a n d  t h e  p r o v i s i o n  r e l a t i n g  t o  
t h e  u n d i s t r i b u t e d  in c o m e  a c c o u n t  i n  t h e  A l a s k a  p e rm a n e n t  

. f u n d ,  an d  i f  A S 3 7 . 1 3 . 1 4 5  i s '  am en d ed  t o  d e l e t e  t h e  
, p r o v i s i o n  r e l a t i n g  t o  t h e  u n d i s t r i b u t e d  in c o m e  a c c o u n t  i n  
. t h e  A l a s k a  p e rm a n e n t  f u n d ,  t h e  u n e x p e n d e d  an d  u n o b l i g a t e d  
b a l a n c e  o f  t h e  u n d i s t r i b u t e d  in c o m e  a c c o u n t  i n  t h e  A l a s k a  
p e rm a n e n t  f u n d  (AS 3 7 . 1 3 . 1 4 5 )  i s  a p p r o p r i a t e d  t o  t h e  
p r i n c i p a l  o f  t h e  A l a s k a  p e rm a n e n t  f u n d .

* S e c t i o n  2 .  T h i s  a c t  t a k e s  e f f e c t  J u l y  1 ,  1 9 8 6 .
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IN THE HOUSE BY THE FINANCE COMMITTEE

SENATE CS FOR CS FOR HOUSE B ILL NO. 28 (Finance)

IN THE LEGISLATURE OF THE STATE OF ALASKA 

FOURTEENTH LEGISLATURE -  SECOND SESSION

A BILL

For an Act e n t i t l e d :  "An Act making a s p e c ia l  app rop r ia t ion  from the

und is tr ib u ted  income account in  the A laska permanent

fund to  the p r in c ip a l  o f  the permanent fund; and

p rov id ing  for an e f f e c t iv e  d a t e . "

BE IT  ENACTED BY THE LEGISLATURE OF THE STATE OF ALASKA: , . - 7 ^
^  owHM fiUrt Ho cO uLU tfyfot/is/iyriX . , Ho ai/erag/og i.ii/ffw - 

/ i t  S e c t io n  1. I f  AS 37.13. 140 and 37.13.145 -ase^amended to d e le te  the 
V 0  \f-ht iJecwg, w & u s A f t ' ! /I V/ul &/?s/c*a @6t/y)a4UA&' { k u M O /

p ro v is io n ^  r e la t in g  to the und is tr ib u ted  income account in  the A laska

permanent fund, the unexpended and unob l ig a ted  ba lance  o f  the und is tr ib u ted

income account in  the A laska permanent fund (AS 37.13.145) i s  appropriated

to the p r in c ip a l  o f  the A laska permanent fund.

* Sec. 2. T h is  Act takes e f f e c t  J u ly  1, 1986.

- 1 - SCS CSHB 2 8 (Fin)



STATE OF ALASKA 1985 LEGISLATIVE SESSION
FISCAL NOTE

Revision Date

REQUEST Pa&e 1 of 3
Bi 11/Resolution No: HB 28  '
T it le : Relating to the income of the

Permanent Fund 
Sponsor: Duncan, et. al«
Requestor: House State Affairs 
Date of Request: January 14, 1985 ~

FISCAL DETAIL
Agency Affected: Revenue
Program Category Affected:_

BRU, Program of Subprogram(s) Affected

EXPENDITURES/REVENUES: (Thousands of Dollars)

I OPERATING
f'lO 'O  PERSONAL SERVICES ' 
I 200 TRAVEL
I 300 CONTRACTUAL
I 400 SUPPLIES
I 500 EQUIPMENT
I 600 LANDS & STRUCTURES
I 700 GRANTS, CLAIMS
I 800 MISCELLANEOUS
I' ~ TOTAL OPERATING"-

r —

FY 85 | FY 86 | FY 8?' | FY 88 I FV 89 ' T  FY~90
T T T

T T

"CAPITAL

FUNDING: (Millions of Dollars)
GENERAL FUND 

I FEDERAL FUNDS 
I PF-UIA 
1 PF -  PRINCIPAL

- I

(450.2) I 
450.2 |

( 2 2 . 1 )

22.1

( 2 2.0)

2 2 . 0

(53.6)
53.6

(30.6)
30.6

1 - 

I

I (32.4) 
I 32.4

POSITIONS:
FULL-TIME 

I PART-TIME 
I TEMPORARY

ANALYSIS: Attach a separate page for analysis.

Prepared By: Mary Ell'en Frank/Robert U. E l l io t t  
Division: Research Section___________________________

Approved by Commissioner: - /-
Agency: . ________________________________

/

Phone: 465-2173 
Date: 1/25/85

Date:

Distribution (by Agency preparing fiscal note). 
Legis lative Finance 
Legislative Sponsor 
Requestor
Office of Management and Budget
Impacted Agency!ies)



FISCAL NOTE HB 28 
Attachment

If the balance 1n the Undistributed Income Account (UIA) of the 
Permanent Fund (PF) In excess of five percent of the PF principal were 
transferred to that principal each year, the result would be to increase 
the PF principal by both the transfer and the Increase In Inflation 
proofing required to protect the extra principal amounts from being 
degraded 1n real terms. Both the transfer and the extra Inflation 
proofing would reduce the UIA balance correspondingly; therefore, the 
total assets of the PF and earnings on those assets would remain 
unchanged (aswould dividends-which are figured from asset earnings).

Analysis of HB 28 Page 2 o f  3

Table 1 
(Millions of $)

FY 85 86 87 88 89 90

Transfer from 
UIA to PF-Prin. 438.0 2.3 0 28.2 0 0

Extra Inflation Proofing 
Gain to PF-Prin. 12.2 19.8 22.0 25.4 30.6 32.4

Loss to PF-UIA 450.2 22.1 22.0 53.6 30.6 32.4

The $438.0 million transfer 1n FY 85 includes $315.0 million residual 
UIA from FY 84 and $123.0 million residual UIA from FY 85. The extra FY 
85 inflation proofing $12.2 million 1s required to protect the FY 84 
transfer. The calculation of these residuals 1s presented follr-iing.

TRANSFER » UIA bal -  .05 * (PF-Prin)
1984: 315 = 557 1 / -  .05 * (4838)
1985: 123 = 425 -  .05 * (6037)

The extra FY 85 inflation proofing ($12.2 million) is required to 
protect the FY 84 transfer.

1 / This balance is the cumulative deposit since fund inception.

see attachment



HB 28, Page 3 o f  3 

*At times, the Department of Revenue and the Alaska Permanent Fund 

Corporation may differ as to the estimated Fiscal impacts of 

legislation. Differences arise because each employs a different set of 

investment assumptions. Consequently, projections depicting net income, 

inflation proofing amounts and dividend transfers may likely vary.

Furthermore, while the Department of Revenue is str ict ly  concerned with 

accurately forecasting total revenues, the Permanent Fund Corporation, 

with its trust fund management responsibilities, has established its 

assumptions to measure investment returns in accordance with standards 

developed for fiduciaries. Therefore, the Permanent Fund Corporation's 

assumptions w il l  frequently and appropriately yield more conservative 

investment results.



S T A T E  O F  A L A S K A  1985 L E G I S L A T I V E  S E S S I O N

F I S C A L  N O T E

Revision Date
REQUEST
Bill/Resolution No: HB 28
T ib ia : Incoma of the Permanent Fund
Sponsor: Duncan
Requestor: House State Affairs 
Date of Request: January 16. 1985

FISCAL DETAILAgency Affected: Department of Revenue 
Program Category Affected:____________
3RU, Program of Subprogram(s) Affected:

EXPENDITURES/REVENUES: (Thousands of Dollars)
1
1 OPERATING

1 FY 85 1 FY 86 1 FY 87 1 FY 88 1 FY 89 1 FY 90
1 1 1 | 1 1

1 100 PERSONAL SERVICES 1 "  - 1 - 1 ! 1 1
1 200 TRAVEL I - ! - 1 - 1 — 1 - 1
1 300 CONTRACTUAL I - 1 - 1 - 1 — 1 1
1 400 SUPPLIES 1 - 1 - 1 - 1 — 1 - 1
1 500 EQUIPMENT 1 - ! - 1 ~ 1 - 1 - 1

1 600 LANDS & STRUCTURES 1 - 1 - 1 - 1 — 1 - 1
1 700 GRANTS, CLAIMS 1 - i - 1 - 1 — 1 - 1
1 800 MISCELLANEOUS 1 - 1 - 1 - 1 - 1 - 1TOTAL OPERATING
1 CAPITAL 1 - 1 -  1 -  1 -  1 -  1 -
1 REVENUE I -  1 -  1 -  1 -  1 -  1 -
FUNDING: (Thousands of Dollars)| GENERAL FUND j -  1 - 1 -  1 -  1 -  1 —
| FEDERAL FUNDS | -  1 -  1 -  1 -  1 -  1| OTHER i -  I -  ! -  1 -  1 -  1 —
1 TOTAL I -  1 -  1 - 1 -  1 -  1 -

POSITIONS:
I FULL-TIME 
j PART-TIME 
I TEMPORARY I

ANALYSIS: This fiscal note addresses only administrative costs.

Phone: 465-2350______
Date: January 16. 1985
Date: .± i S ~

Distribution (by Agency preparing fiscal note): 
Legislative Finance 
Legislative Sponsor 
Requestor
Office of Management and Budget 
Impacted Agency(ies)

Prepared By: Milt Barker
Div is ion : Treasury
Approved by Commissioner: t*- ~~~ <
Agency: Department of Revenue____________________
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SPEAKER OF THE HOUSE
J a n u a r y  1 7 ,  1 9 8 6

T h e  H o n o r a b l e  D on  B e n n e t t  
P r e s i d e n t ,
A l a s k a  S t a t e  S e n a t e  ,
P o u c h  V
J u n e a u ,  AK 9 9 8 i l  

D e a r  S e n a t o r  B e n n e t t ,

I  h a v e  a s k e d  t h e  C h i e f  C l e r k  t o  f o r m a l l y  r e q u e s t  t h a t  HB 2 8 ,  
"An a c t  m a k in g  a  s p e c i a l  a p p r o p r i a t i o n  o f  $ 4 0 0 , 0 0 0 , 0 0 0  f r o m  
t h e  u n d i s t r i b u t e d  in c o m e  a c c o u n t  i n  t h e  A l a s k a  F e rm a n e n t  F un d  
t o  t h e  p r i n c i p a l  o f  t h e  P e rm a n e n t  F u n d , a n d  p r o v i d i n g  f o r  an  
e f f e c t i v e  d a t e , "  w h i c h  i s  now  i n  t h e  S e n a t e  F in a n c e  C o m m i t t e e ,  
b e  r e t u r n e d  t o  t h e  H o u s e .  I  w o u ld  a s k  t h a t  y o u  p l e a s e  
c o n s i d e r  my r e q u e s t  a s  a d d i t i o n a l  w o r k  i s  n e e d e d  o n  t h i s  
l e g i s l a t i o n .

S i n c e r e l y ,

R e p .  B e n  G r u s s m m u n  
H o u s e  S p e a k e r
B F G /k m t

c c :  S e n a t o r  J o h n  S a c k e t t
S e n a t o r  J a n  F a i k s



Alaska Permanent Fund Corporation
Pouch 4-1000 Juneau, Alaska 99802 

T F L  907/46S -2047 T L X  099-46-323

M E M O R A N D U M

DATE: January 9e 1985

TO: Representative Jim Duncan 
Alaska Sta

FROM: David A. Rose, Executive Director
Alaska Permanent Fund Corporation

SUBJECT: Fiscal Note on Proposed Legislation
5  . . . .This supersedes my memoranda of January 4, 1985 on the same 

subject.

Attached please find two computer runs which reflect the 
impact of transfers of earnings from the Undistributed 
Income Account to the corpus of the Fund.

The f ir s t  run (Sheet Number One) indicates that the 
transfer as of the end of FY84 will be $315,500,000. This 
w ill raise the corpus amount from 54,838,300,000 to 
$5,153,800,000. The balance in the Undistributed Income 
Account will be 5% of the $4,838,300,000 level which is 
$241,915,000.

At the end of FY85 there w ill be another transfer, assuming 
our earnings projection for the year is realized. The 
corpus balance at the end of FY85 will be $6,056,000,000.
To this will be added another transfer of $99,400,000.
Ihis w ill raise the corpus to $6,155,400,000. nTe“5alanee 
in the Undistributed Income Account will be 555 of the 
$6,056,000,000 level which is  $302,800,000.

FY84 and FY85 are the only two years in which transfers are 
projected. You w ill note that the reserve (Undistributed 
Income Account) is  drawn dov/n in the succeeding five years 
and runs out in 1990.

Sheet Number Two is identical to Sheet Number One but i t  
goes further in that a column titled "Dividend Shortfall"



1s added. This depicts FY90 as the critica l year in which 
dividend shortfalls occur and sets forth the amounts of 
shortfall during the following decade. Note, however, that 
even with this shortfall, the amounts available for 
dividends climb from $305,700,000 in FY91 to $637,000,000 
in FY2000.

We have also reviewed the impact of the legislative 
proposal on the Corporation operating budget. Since total 
funds are invested, safeguarded, accounted for and audited 
— regardless of whether in corpus or in an undistributed 
earnings account — there is no effect on the operating 
budget.

*  x

If  you require adaitional information or better clarity of 
explanation, please do not hesitate to contact me.



Offered: 3 / 2 5/85
Referred: R u l e s

O r i g i n a l  sponsors: D u n can, Goll
Sund, et al

F u n d i n g  I n f o r m a t i o n  
G e n e r a l  F u n d  $ - 0 -
O t h e r  Funds 4 0 0 , 0 0 0 , 0 0 0

$ 4 0 0 , 0 0 0 , 0 0 0

1

2

3

4

5

6

7

8 

9

IN T H E  H O U S E B Y  T H E  F I N A N C E  C O M M I T T E E  

CS  F O R  H O U S E  B I L L  NO. 28 ( F i n a n c e ) (2d t i t l e  am)

IN T H E  L E G I S L A T U R E  OF T H E  S T A T E  O F  A L A S K A  

F O U R T E E N T H  L E G I S L A T U R E  - F I R S T  S E S S I O N  

A  B I L L

F o r  an  A c t  entitled: " An A c t  m a k i n g  a s p e c i a l  a p p r o p r i a t i o n  f r o m  th e

u n d i s t r i b u t e d  inco m e  a c c o u n t  in t h e  A l a s k a  p e r m a n e n t

fund to t he p r i n c i p a l  of t he p e r m a n e n t  fund; a n d

p r o v i d i n g  f o r  an e f f e c t i v e  d a t e . "

10 BE  IT E N A C T E D  B Y  TH E  L E G I S L A T U R E  OF  T H E  S T A T E  O F  ALASKA:

11 * S e c t i o n  1. The s um of $ 4 0 0 , 0 0 0 , 0 0 0  is a p p r o p r i a t e d  f r o m  the undi s -

12 t r i b u t e d  inco m e  a c c o u n t  in the A l a s k a  p e r m a n e n t  f u n d  to the p r i n c i p a l  of

13 the A l a s k a  p e r m a n e n t  fund.

14 *  Sec. 2. T h i s  A c t  takes e f fect i m m e d i a t e l y  i n  a c c o r d a n c e  w i t h  A S  01.-

15 10.070(c).
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O r i g i n a l  sponsors: Duncan, Gol l
Sund, et al

F u n d i n g  I n f o r m a t i o n  
G e n e r a l  F u n d  $ - 0 -
O t h e r  Funds 4 0 0 , 0 0 0 , 0 0 0  

$ 4 0 0 , 0 0 0 , 0 0 0

IN T H E  H O U S E  B Y  T H E  F I N A N C E  C O M M I T T E E

CS F O R  H O U S E  B I L L  NO. 28 ( F i n a n c e ) ( t i t l e  am)

IN T H E  L E G I S L A T U R E  OF T H E  S T A T E  O F  A L A S K A  

F O U R T E E N T H  L E G I S L A T U R E  - F I R S T  S E S S I O N  

A  B I L L

F or an  Ac t  e n t i tled: " A n  A c t  m a k i n g  a s p e c i a l  a p p r o p r i a t i o n  of

$ 4 0 0 , 0 0 0 , 0 0 0  f r o m  the u n d i s t r i b u t e d  i n c o m e  a c c o u n t  in 

th e  A l a s k a  p e r m a n e n t  f u n d  to the p r i n c i p a l  of  the 

p e r m a n e n t  fund; a n d  p r o v i d i n g  for a n  e f f e c t i v e  d a te." 

B E  IT E N A C T E D  B Y  T H E  L E G I S L A T U R E  O F  T HE S T A T E  OF  ALASKA:

* S e c t i o n  1. T h e  s u m  of $ 4 0 0 , 0 0 0 , 0 0 0  is a p p r o p r i a t e d  f r o m  the u n d i s­

tr i b u t e d  i n come a c c o u n t  in  the A l a s k a  p e r m a n e n t  f u n d  to the p r i n c i p a l  of 

the A l a s k a  p e r m a n e n t  fund.

* Sec. 2. Thi s  A ct takes e f f e c t  i m m e d i a t e l y  in  a c c o r d a n c e  w i t h  A S  01.- 

10.070(c).

Offered: 3/25/85
Referred: Rules
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Cook
2 /18 /86 v/

O r ig in a l  sponsors : Duncan, G o l l
Sund, e t  a l

IN THE HOUSE BY THE FINANCE COMMITTEE

SENATE CS FOR CS FOR HOUSE B ILL  NO. 28 (F inance)

IN  THE LEGISLATURE OF THE STATE OF ALASKA

FOURTEENTH LEGISLATURE -  SECOND SESSION

A B ILL

For an Act e n t i t l e d :  "An Act making a s p e c i a l  a p p rop r ia t io n  from the

und is tr ib u ted  income account in  the A laska permanent

fund to the p r in c ip a l  o f  the permanent fund; and

p rov id in g  fo r  an e f f e c t i v e  d a t e . "

BE I T  ENACTED BY THE LEGISLATURE OF THE STATE OF ALASKA:

* S e c t io n  1. The unexpended and u n ob l ig a ted  ba lan ce  o f  the u n d i s t r i ­

buted income account in  the A laska  permanent fund (AS 37.13.145) i s  appro­

p r ia ted  to  the p r in c ip a l  o f  the A laska permanent fund.
I

* Sec . 2. T h is  Act takes e f f e c t  on the e f f e c t i v e  date o f  CSSB 346(F in ) 

enacted  by the Fourteenth  L e g i s l a t u r e .

I
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Or ig in a
c y y : -

/

IN THE
/

/  < 0  / r ? S BY THE FINANCE COMMITTEE

USE B ILL  NO. 28 (F inance)

OF THE STATE OF ALASKA 
i j

fu u K ic iC i iu u  u u u ^ u ^ .T U R E  — SECOND S E S S IO N

A B ILL

For an Act e n t i t l e d :  "An Act making a s p e c i a l  a p p rop r ia t io n  from the

und is t r ib u ted  income account in  the A laska  permanent

fund to  the p r in c ip a l  o f  the permanent fund; and

prov id in g  fo r  an e f f e c t i v e  d a t e . "

BE IT  ENACTED BY THE LEGISLATURE OF THE STATE OF ALASKA:

* S e c t io n  1. The unexpended and u n ob l ig a ted  b a lan ce  o f  the u n d i s t r i ­

buted income account in  the A laska  permanent fund (AS 37.13.145) i s  appro­

p r ia ted  to the p r in c ip a l  o f  the A laska permanent fund.

* Sec . 2. T h is  Act takes e f f e c t  on the e f f e c t i v e  date o f  CSSB 346(F in ) 

enacted  by the Fourteenth  L e g i s l a t u r e .




