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The Committee on FINANCE considered SS HB 20

relating to interest on deposits collected by public utilities.

and (a majority of the committee) (the committee) reports it back with
the following réecommendations: /
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BEQUEST fISCAL DETAIL
SIH/IUloluCiOn No . ;SSHB2Q _ AporyPublic Utilities Commission
TIUt:.Tnfer,°qt- nn deposits by BRU - same
mU tilities
Sponsor:" 1Go 1 I ,Sun"d,Marrou,gruen’'eerg Components :--AAnHn-i strati on
Bngtmtar;-Jeanne Smith ft T/.ylnr -——
PmftfRagiieit! Hmne Billet o
e 2/4/86
EXPENDITURES/REVENUES (Thousands of Dollar*)

OPERATING J FY 86 FY 87 FY 88 FY 89 FY 90 FY 91
personal services 0 0 0~ 0 0 0
TRAVEL 0 0 0 0 0 or*
CONTRACTUAL N 0 . 0 0 0
SUPPLIES 0 - n ft . n .0
EQUIPMENT n. n ..n . . n n
LAND* STRUCTURES B - -

GRANTS* CLAIMS
MISCELLANEOUS
TOTAL OPERATINO 0 0 0 0 0 0

CAPITAL 0 0 0 0 0 0

REVENUE 0 0 0 0 0 LI 1
FUNDING t (Thousands of Dollars)

GENERAL FUS™D 0 0 0 0 0 0
FEDERAL FUNDS 0 0 -r “ “Ti ro 6
OTHER

TOTAL n n .n -on L. A N.n
POSITIONS J

FULL-TIME 0 0 0 0 0 0
PART-TIME 0 0 _ 0 0 0. 0
TEMPORARY 0 © 0 0 » 0
ANALYSIS t Attachiwparawptge ifnecessary

No Fiscal Impact
Preparedby:T . S. Monlnski, Pep, ..Director-asfj phonei 276'6222_
Si1ton: Ak Public utilises Corpmi”“on Date:

Approved by Commissioner; - - 7Z- Date:— il/4/B--
Agency: Sssmsz
Distribution (by Agency prtpnring.flsealflott):’ -
LegUUdve Finance
Legislative 3pomor
Requester -
Office ofManagement and Budgit 10/25/83

Impacted Agency(les) page. of



©O© ©o —~N oo o1 BB W D -

10
11
12
13
14
15
16
17
18
19
20
21

Offered: 4/17/86
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BY THE LABOR AND
IN THE HOUSE COMMERCE COMMITTEE

SENATE CS FOR SPONSOR SUBSTITUTE FOR HOUSE BILL NO. 20 (L&C)
IN THE LEGISLATURE OF THE STATE OF ALASKA
FOURTEENTH LEGISLATURE - SECOND SESSION
A BILL
For an Act entitled: "An Act relating tointerest on deposits collected by
publicutilities.”
BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF ALASKA:

* Section 1. AS 42.05 is amended by adding a new section to read:

Sec. 42.05.365. INTEREST ON DEPOSITS. (a) A public utility may
collect and retain a deposit for contracted recurring monthly service.
A public utility that collects and retains a deposit of $100 or more
for recurring monthly service shall pay interest on that deposit at or
before the time it is returned. Interest paid under this section
shall be at the legal rate of interest at the time the deposit is
made. However, if the deposit isplaced in an interest bearing ac-
count, the utilityshall pay the interest rate of the interest bearing
account,

(b) If delinquent payments result in interruption of service, a
public utility is not required to pay interest under (a) of this
section for 12 months after reestablishment of service.

-1- SCS SSHB 20(L&C)



Introduced: 3/4/85
Referred: Labor & Commerce
and Finance

BY GOLL, SUND, MARROU,
IN THE HOUSE GRUENBERG AND' TAYLOR

SPONSOR SUBSTITUTE FOR HOUSE BILL NO. 20
IN THE LEGISLATURE OF THE STATE OF ALASKA
FOURTEENTH LEGISLATURE - FIRST SESSION
A BILL
For an Act entitled: "An Act relating to interest on deposits collected by
public utilities."
BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF ALASKA:
* Section 1. AS 42.05 is amended by adding a new section to read:

Sec. 42.05.365. INTEREST ON DEPOSITS. (a) A public utility
that collects and retains a deposit of $100 or more for recurring
monthly service shall pay interest on that deposit at or before the
time it is returned. Interest paid under this section shall be at the
legal rate of interest at the time the deposit is made. However, if
the deposit is placed in an interest bearing account, the wutility
shall pay the interest rate of the interest bearing account.

(b) If delinquent payments result in interruption of service, a
public utility is not required to pay interest wunder (a) of this
section for 12 months after reestablishment of service.

-1- SSHB 20
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