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O f f ic ia l  B u s in e s s

A l a s k a  g> ta te  l e g i s l a t u r e
S e n a t e  

Committee on 
Community antr Regional Affairs

S e n a to r E dna DeVries. C h a irm a n

Members:
Senator Ferguson. Vice Chairman 

Senator Coghill 
Senator Sturgulewski 

Senator V. Fischer

Pouch V 
Juneau. Alaska 99811

• M a r c h  19, 1 9 8 5

T o :  S t e v e  H o l e

L e g i s l a t i v e  L i a i s o n  

D e p t  of E d u c a t i o n

F r o m :  S e n a t o r  E d n a  D e V r i e s ,  C h a i r

C o m m u n i t y  a n d  R e g i o n a l  A f f a i r s

S u b j :  R e q u e s t e d  I n f o r m a t i o n

I w a n t e d  to c o n f i r m  m y  r e q u e s t  f o r  i n f o r m a t i o n  f r o m  

t h e  D e p a r t m e n t  of E d u c a t i o n ;  wh'.ch w a s  m a d e  to y o u  

d u r i n g  o u r  c o m m i t t e e  h e a r i n g  o n  S B  159 o n  M a r c h  14.

D u r i n g  d i s c u s s i o n  a m o n g  c o m m i t t e e  m e m b e r s  o n  p e r c e n t a g e  

f u n d i n g  for s c h o o l  c o n s t r u c t i o n  I a s k e d  y o u  if y o u  c o u l d  

g i v e  m e  t h e  a m o u n t  of c a p i t a l  g r a n t s  m a d e  b y  t h e  s t a t e  

fo r  1 0 0 %  f u n d i n g  d u r i n g  t h e  l a s t  5 y e a r s .  Y o u  s a i d  t h a t  

y o u  d i d  n o t  h a v e  t h e  i n f o r m a t i o n  w i t h  y o u  b u t  t h a t  y o u  

w o u l d  g e t  it for m e .  I w o u l d  a p p r e c i a t e  t h e  i n f o r m a t i o n  
b r o k e n  d o w n  b y  y e a r  a n d  s c h o o l  d i s t r i c t .
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Senator Paul A. Fischer 
Senate District D 
Box 784
Soldotna, Alaska 99669 
(907) 262-9420 W 

262-9269 H

A l a s k a  S t a t e  L e g i s l a t u r e

S t a t e  S e n a t e

W hile in Juneau

Pouch V
Juneau, Alaska 99811 
(907) 465-3791

March 11, 1985 

MEMORANDUM

TO: Senator Edna DeVries, Chairman

Community and Regional Affairs Committee

n  < p
From: Senator Paul Fischer Y> ^

Subject: List of possible witnesses at hearing on SB 159 for 3/12/85.

The following individuals have expr.. tsed an interest in testifying 

before your committee at its meeting at 3:30 PM tomorrow:

Robert C. Greene, Association of Alaska School Boards

Scott Burgess, Alaska Municipal League

Robert Cooksey, NEA-Alaska

I should also appreciate an opportunity to speak in behalf of the bill.



S E N A T E

2 / 1 4 / 8 5

FURTHER:
H E S S
F I N A N C E

D a t e ft th e fo  N . m s

Mr. P r e s i d e n t

T h e  C o m m i t t e e  on C & R A

s t a t e  a i d  f o r  s c h o o l  c o n s t r u c t i o n .

c o n s i d e r e d  SB ^ 9

a n d  (a m a j o r i t y  o f  the com m i t t e e )  (the c o m m i t t e e )  r e p o r t s  it b a c k  w i t h  
the f o l l o w i n g  r e c o m m e n d a t i o n s :

do pass

• do pa s s  w i t h ' a t t a c h e d  a m e n d m e n t ( s )

r e p l a c e  w i t h / o r  a d o p t  CS f o r  _____________________________________________
n e w  title
same t i tle a n d  r e c o m m e n d s  ____

a n d  a t t a c h e d  a " L E T T E R  O F  INTENT" 

r e p o r t s  it b a c k  w i t h o u t  r e c o m m e n d a t i o n  

r e c o m m e n d s  r e f e r r a l  to

[ ] N E W  FI S C A L  NO T E

C o m m i t t e e

M E M B E R S  S I G N I N G  
D

M E M B E R S  H A V I N G  
OTHEfi-7 R E C O M M E N D A T I O N S

C h a i r m a n

C h a i r m a n  r e c o m m e n d a t i o n



A  R E S O L U T I O N  OF  T H E  A L A S K A  C O N F E R E N C E  O F  MAY O R S

84-10

A  R E S O L U T I O N  R F O U E S T I N G  T H A T  T H E  L E G I S L A T U R E  AND 

G O V E R N O R  RESU M E  S T A T E  A I D  T O  L O C A L  G O V E R N M E N T S  

F O R  R E T I R E M E N T  O F  S C H O O L  C O N S T R U C T I O N  DE B T  

A T  T H E  90% L E V E L

W H E R E A S ,  t h e  S ta te o f  A l a s k a  h a s  the r e s p o n s i b i l i t y  to fund 

education; and

W H E R E A S ,  t h e  f u n d i n g  of  s t r u c t u r e s  in w h i c h  this e d u c a t i o n  

occ u r s  is i n h e r e n t  t o  t h i s  r e sponsibility; and

W H E R E A S , p u b l i c  a c c e p t a n c e  to c o n s t r u c t  a n d / o r  r e h a b i l i t a t e  

e d u c a t i o n  f a c i l i t i e s  r e q u i r e s  t h e  p r o c e s s  of  b o n d  a p p r o v a l  b y  the citizens 

o f  the community; and

W HER E A S ,  p a s t  e x p e r i e n c e  of p u b l i c  a p p r o v a l  for school 

c o n s t r u c t i o n  a n d  r e h a b i l i t a t i o n ,  p r i o r  to s tate r e i m b u r s e m e n t  at a 90% 

level to local m u n i c i p a l i t i e s ,  h a s  b e e n  poor; and

W H E R E A S ,  t h e r e  is a s i g n i f i c a n t  p o p u l a t i o n  i n c r e a s e  p r o j e c t e d  

for the S t a t e  o f  Alaska; a n d

W H E R E A S ,  s t u d e n t  "d o u b l e  s h i fting" h a s  p r o v e n  not to be  in the 

b e s t  i n t e r e s t  o f  o u r  c h i l d r e n ' s  education;

NOW, T H E R E F O R E ,  B E  IT R E S O L V E D  b y  the M a y o r s’ C o n f e r e n c e  that 

the S t a t e  L e g i s l a t u r e  and G o v e r n o r  resume f u n d i n g  school c o n s t r u c t i o n  debt 

r e t i r e m e n t  at t h e  9 0 %  level.

A D O P T E D  thi s  1 6 t h  d a y  o f  N o v ember, 1984.

M a y o r  J o n  H a l l i w i l l  

P r e s i d e n t



M a t a n u s k a - S u s i t n a  B o r o u g h
B O X  B. P A L M E R .  A L A S K A  9 9 6 4 5  • P H O N E  745-4801 

B O R O U G H  M A N A G E R

M a r c h  8, 1 9 8 5

S e n a t o r  E d n a  D e V r i e s  
P o u c h  V

J u n e a u ,  A K  9 9 S 1 1

Re: S c h o o l  F o u n d a t i o n  B i l l y  S c h o o l  C o n s t r u c t i o n  f i n a n c i n g

D e a r  E d n a :

A t t a c h e d  a r e  s o m e  m a t e r i a l s  o n  t h e  s c h o o l  f o u n d a t i o n  b i l l  a n d  
s c h o o l  c o n s t r u c t i o n  f i n a n c e .

O n  o f  t h e  m o s t  c l e a r  s t a t e m e n t s  o f  t h e  e l e m e n t s  o f  a f o u n d a t i o n  
p r o g r a m  is t h e  1 9 6 1  r e p o r t  t o  t h e  S t a t e  o f  A l a s k a  c a l l e d  " A  
F o u n d a t i o n  f o r  P u b l i c  S c h o o l s " .  T H i s  w a s  a F o r d  F o u n d a t i o n  
f u n d e d  s t u d y  c o n d u c t e d  b y  a g r o u p  o f  n a t i o n a l l y  r e c o g n i z e d  
e x p e r t s  o n  s c h o o l  f i n a n c e .  T h e  1 9 6 2  S t a t e  L e g i s l a t u r e  f o l l o w e d  
t h e i r  r e c o m m e n d a t i o n s  w h e n  t h e y  a c t e d  A l a s k a ' s  f i r s t  S c h o o l  
F o u n d a t i o n  A c t .  T h i s  w a s  a v e r y  g o o d  a c t  a n d  w o r k e d  w e l l  f o r  
s o m e  y e a r s  u n t i l  i t  w a s  c h a n g e d  b e y o n d  r e c o g n i t i o n  t h r o u g h  a l m o s t  
a n n u a l  i l l - a d v i s e d  a m e n d m e n t s .

T h e r e  s h o u l d  b e  s e v e r a l  o f  us, i n c l u d i n g  M a y o r  J o n e s ,  c o m i n g  t o  
J u n e a u  o n  M a r c h  14, 1 9 8 5  f o r  H o u s e  H E S S  C o m m i t t e e  o n
R e p r e s e n t a t i v e  L a r s o n ' s  b i l l  t o  i n c r e a s e  f u n d i n g  f o r  u n h o u s e d  
s t u d e n t s  f r o m  5 0 %  t o  8 0 %  a n d  s i m i l a r  b i l l s  (HB 191, 220, 254 a n d  
257) .

S i n c e r e l y ,

G a r y  T h u r l o w  
B o r o u g h  M a n a g e r

G T / j m g

G A



K E N A I  P E N I N S U L A  B O R O U G H

B O X  850 •  S O L D O T N A .  A L A S K A  99669
P H O N E  262-4441

STAN THOMPSON 
MAYOR

M a r c h  7, 1985

T h e  H o n o r a b l e  E d n a  D e V r i e s  
P o u c h  V
J u n e a u ,  A K  99811 

D e a r  S e n a t o r  DeV r i e s :

W e  in the K e n a i  P e n i n s u l a  B o r o u g h ,  b y  r e s o l u t i o n  of the 
b o r o u g h  a s s e m b l y ,  s t r o n g l y  s u p p o r t  90% f u n d i n g  for n e w  school 
c o n s t r u c t i o n .  W e  f e e l  th a t  in l i g h t  of the c o n s t i t u t i o n a l  
r e q u i r e m e n t s  this s h o u l d  be  done. F u r t h e r m o r e ,  in o u r  area, as 
w e l l  as the M a t - S u  area, w e ' v e  h a d  s u c h  a t r e m e n d o u s  i n c r e a s e  in 
g r o w t h  and s u c h  a d e m a n d  for n e w  s c h o o l  f a c i l i t i e s  that it p u t s  a 
s t r o n g  s t r a i n  o n  o u r  l ocal c i t i z e n r y .  As y o u  are p r o b a b l y  aware, 
o u r  a r e a  p o p u l a t i o n  h a s  i n c r e a s e d  by  o v e r  54% in the la s t  fo u r  
years. T h e  S t a t e  does r e c e i v e  the o i l  r e v e n u e s  - the b o r o u g h  
does n o t  r e c e i v e  them. W e  fe e l  this is a v e r y  n e c e s s a r y  p o s i t i o n  
for the S t a t e  to ta k e  to f u n d  o u r  l o cal schools, at l e a s t  to the 
90% level.

The 90% f u n d i n g  of o u r  s c h o o l s  is our f irst p r i o r i t y  of all 
of our c a p i t a l  i m p r o v e m e n t s .  P l e a s e  c o n s i d e r  it.

T h a n k  you,

S t a n  T h o m p s o n
K e n a i  P e n i n s u l a  B o r o u g h  M a y o r

ST :1c
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LEGISLATIVE AFFAIRS AGENCY

PO UCH Y STATE CAPITOl 

JUNEAU Al ASK A 998 I I 

907 4E.S 3800

M E M O R A N D U M  M a r c h  7, 1985

S U B J E C T :  S e c t i o n a l  a n a l y s i s  o f  SB 159

TO: S e n a t o r  P a u l  F i s c h e r

FROM: K e i t h  B. L e v y
l e g i s l a t i v e  C o u n s e l

Y o u  h a v e  r e q u e s t e d  a s e c t i o n a l  a n a l y s i s  of SB 159. This 
b i l l  i n c r e a s e s  the p e r c e n t a g e  of m u n i c i p a l  s c h o o l  c o n­
s t r u c t i o n  debt r e t i r e d  b y  the s t a t e  f r o m  50 p e r c e n t  to 75 
p e r c e n t  (AS 1 4 . 1 1 . 1 0 0 ( a ) (5)). It a p p l i e s  to c a s h  p a y m e n t s  
a n d  i n d e b t e d n e s s  a u t h o r i z e d  b y  the v o t e r s  o f  a m u n i c i p a l i t y  
a f t e r  J u n e  30, 1983.

K B L :ojb 
J 1 2/065



Senator Paul A. Fischer 
Senate District D 
Box 784
Soldotna, Alaska 99669 
(907) 262-9420 W 

262-9269 H

A l a s k a  S t a t e  L e g i s l a t u r e

; :

S t a t e  S e n a t e

While in Juneau

Pouch V
Juneau, Alaska 99811 
(907) 465-3791

STAFF ANALYSIS: Senate Bill 159 (An Act relating to state aid for

school Construction)

PURPOSE: Increase percentage of state reimbursement for school con­

struction financed through bonds from 50% to 75%.

RATIONALE: The state legislature is required to "maintain a system of 

public schools" by Article VII of the Alaska Constitution. This 

provision of our Constitution has been held by the state supreme court 

to be unqualified. No other unit of government shares responsibility 

or authority. Macauley v. Hildebrand, Sup. Ct. Op. No. 741 (File No. 

1550),491 P . 2d 120 (19/1). Funding school construction costs at 100% 

in some areas of the state while funding other area needs at a lower 

level fails to meet this constitutional requirement. Passage of SB 159 

will reduce the degree of inequitable treatment.

EFFECT OF THE BILL: 1. Increase from 50% to 75% the amount of possible

state reimbursement for municipal debt for school construction, addi­

tions to schools and major rehabilitation projects which exceed $25,000 

previously approved by the state department of education and voters 

after June 30, 1983.

2. Likewise increase the state share of cash payments, after a two year 

time lag, made by municipalities for state approved school construction 

from half to three quarters of the total over $25,000.

HISTORY: Several years ago, the legislature developed a state aid for

school construction program to reduce the inequities between REAA 

districts where the state paid 100% and municipal school districts 

where local taxpayers were paying the entire cost. The original 

program provided for a 50% reimbursement on a two year time delay. The 

amount was later changed to 80%. Later the percentage of reimbursement 

for debt issued before July 1, 1977 was increased to 100%. The last 

legislature raised the percentage of reimbursement from 80% to 90% for 

debt issued from July 1, 1978 through June 30, 1983. The same legisla­

ture reduced the percentage for debt and payment to 50% for obligations 

incurred after June 30, 1983. Presently state may pay 100% on pre 

7/1/77 debts, 90% on pre 7/1/83 debts and only 50% on newer debt.



STATE OF ALASKA 1985 LEGISLATIVE SESSION 

 __________ FISCAL N O T E  ___________

Revision Date:

REQUEST
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Attached is a printout related to the provisions of sub-section (a). The 

available data on evaluation is from the State assessor's 1984 data, and 

the tax appropriations are from FY 1984 school district audits. There 

appears to be no appropriate way to forecast this data into FY-86 or beyond.

The sub-section (c) provisions related to 50 percent debt retirement are 

given below; the numbers are half (50%) of the unreimbursed 50% portion of 

school debt retirement per the provisions of sub-section (a).

District 

Date Sold 

Term

Ii. pact 

FY 86
Impact 
FY 87

Impact 
FY 88

Impact 

FY 89

Impact 

FY 90

FAIRBANKS 
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to 05/01/89 

Series 0

472,025 512,900 557,500 595,395
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to 10/01/94 346,674 . 368,755 384,245 395,625 424,370

KODi’AK 
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to 0 7 / 0 / 8 9 547,250 568,789 586,423 586,523 140,163

WRANGELL 

12/01/83 
to 02/01/2003 5,000 6,250 6,250 6,250 7,500

TOTALS «
1,370,949 1,456,694 1,534,818 1,583,773 572,033
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Robert Davis, Deputy Director 

Management, Law and finance
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I n t r o d u c e d :  2 / 1 4 / 8 5
R e f e r r e d :  C o m m u n i t y  & R e g i o n a l  A f f a i r s ,

H e a l t h ,  E d u c a t i o n  & S o c i a l  S e r v i c e s ,  
a n d  F i n a n c e

IN T H E  S E N A T E  B Y  P . F I S C H E R

S E N A T E  B I L L  NO. 159 

I N  T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  A L A S K A  

F O U R T E E N T H  L E G I S L A T U R E  - F I R S T  S E S S I O N

A  B I L L

F o r  a n  A c t  e n t i t l e d :  " A n  A c t  r e l a t i n g  to s t a t e  a i d  f o r  s c h o o l  c o n s t r u c­

tion . "

BE IT E N A C T E D  B Y  T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  ALASKA:

* S e c t i o n  1. A S  1 4 . 1 1 . 1 0 0 ( a )  is a m e n d e d  to read:

(a) D u r i n g  e a c h  f i s c a l  y ear, the s t a t e  s h a l l  a l l o c a t e  to a 

m u n i c i p a l i t y  t h a t  is a s c h o o l  d i s t r i c t ,  the f o l l o w i n g  sums:

(1) p a y m e n t s  m a d e  b y  the m u n i c i p a l i t y  d u r i n g  the f i s c a l  

y e a r  two y e a r s  e a r l i e r  f o r  t h e  r e t i r e m e n t  o f  p r i n c i p a l  a n d  i n t e r e s t  o n  

o u t s t a n d i n g  b o n d s ,  n o t e s  or  o t h e r  i n d e b t e d n e s s  i n c u r r e d  b e f o r e  J u l y  1, 

1977 to p a y  c o s t s  o f  s c h o o l  c o n s t r u c t i o n ;

(2) 90 p e r c e n t  of

(A) p a y m e n t s  m a d e  b y  the m u n i c i p a l i t y  d u r i n g  the 

f i s c a l  y e a r  two y e a r s  e a r l i e r  f o r  the r e t i r e m e n t  o f  p r i n c i p a l  a n d  

i n t e r e s t  o n  o u t s t a n d i n g  b o n d s ,  n o t e s  or o t h e r  i n d e b t e d n e s s  i n­

c u r r e d  a f t e r  J u n e  30, 1977 a n d  b e f o r e  J u l y  1, 1978 to p a y  c o s t s  

o f  s c h o o l  c o n s t r u c t i o n ;

(B) c a s h  p a y m e n t s  m a d e  a f t e r  J u n e  30, 1976 a n d  b e f o r e  

J u l y  1, 1978 b y  the m u n i c i p a l i t y  d u r i n g  the f i s c a l  y e a r  two y e a r s  

e a r l i e r  to p a y  c o s t s  of  s c h o o l  c o n s t r u c t i o n ;

(3) 90 p e r c e n t  of

(A) p a y m e n t s  m a d e  b y  the m u n i c i p a l i t y  d u r i n g  the 

f i s c a l  y e a r  two y e a r s  e a r l i e r  for the r e t i r e m e n t  o f  p r i n c i p a l  a n d  

i n t e r e s t  on o u t s t a n d i n g  b o n d s ,  n o t e s  or o t h e r  i n d e b t e d n e s s  i n­

c u r r e d  a f t e r  J u n e  30, 1978 a n d  b e f o r e  J a n u a r y  1, 1982 to p a y
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c o sts o f  s c h o o l  c o n s t r u c t i o n  p r o j e c t s  a p p r o v e d  u n d e r  A S  14.07.- 

020(11),

(B) c a s h  p a y m e n t s  m a d e  a f t e r  J u n e  30, 1978 a n d  b e f o r e  

J u l y  1, 1982 b y  the m u n i c i p a l i t y  d u r i n g  the f i s c a l  y e a r  two y e a r s  

e a r l i e r  to p a y  c o s t s  of  s c h o o l  c o n s t r u c t i o n  p r o j e c t s  a p p r o v e d  

u n d e r  A S  1 4 . 0 7 . 0 2 0 ( 1 1 ) ,

(4) s u b j e c t  to (h) a n d  (i) o f  this s e c t i o n  u p  to 90 p e r c e n t

(A) p a y m e n t s  m a d e  b y  the m u n i c i p a l i t y  d u r i n g  the

c u r r e n t  f i s c a l  y e a r  f o r  the r e t i r e m e n t  o f  p r i n c i p a l  a n d  i n t e r e s t  

on o u t s t a n d i n g  b o n d 3 ,  n o t e s  o r  o t h e r  i n d e b t e d n e s s  i n c u r r e d  a f t e r  

D e c e m b e r  31, 1981, a n d  a u t h o r i z e d  b y  t h e  q u a l i f i e d  v o t e r s  o f  the 

m u n i c i p a l i t y  b e f o r e  J u l y  1, 1 9 8 3 s to p a y  c o s t s  o f  s c h o o l  c o n­

str u c t i o n ,  a d d i t i o n s  to s c h o o l s ,  a n d  m a j o r  r e h a b i l i t a t i o n  p r o ­

je c t s  t h a t  e x c e e d  $ 2 5 , 0 0 0  a n d  a r e  a p p r o v e d  u n d e r  

A S  1 4 . 0 7 . 0 2 0 ( 1 1 ) ,  and

(B) c a s h  p a y m e n t s  m a d e  a f t e r  J u n e  30, 1982, a n d  b e f o r e  

J u l y  1, 1983, b y  the m u n i c i p a l i t y  d u r i n g  t h e  f i s c a l  y e a r  two 

y e a r s  e a r l i e r  t o  p a y  c o s t s  o f  s c h o o l  c o n s t r u c t i o n ,  a d d i t i o n s  to 

s c hools, a n d  m a j o r  r e h a b i l i t a t i o n  p r o j e c t s  t h a t  e x c e e d  $ 2 5 , 0 0 0  

a n d  a r e  a p p r o v e d  u n d e r  A S  1 4 . 0 7 . 0 2 0 ( 1 1 ) ,  a n d

(C) p a y m e n t s  m a d e  b y  the m u n i c i p a l i c y  • d u v i u g  the

c u r r e n t  f i s c a l  y e a r  f o r  t h e  r e t i r e m e n t  o f  p r i n c i p a l  a n d  i n t e r e s t

on o u t s t a n d i n g  b o n d 9 ,  n o t e s ,  o r  o t h e r  i n d e b t e d n e s s  to p a y  c o s t s  

o f  s c h o o l  c o n s t r u c t i o n ,  a d d i t i o n s  to sch o o l s ,  a n d  m a j o r  r e h a b i l i­

ta t i o n  p r o j e c t s  t h a t  e x c e e d  $ 2 5 , 0 0 0  a n d  a r e  s u b m i t t e d  to the 

D e p a r t m e n t  o f  E d u c a t i o n  f o r  a p p r o v a l  u n d e r  A S  1 4 . 0 7 . 0 2 0 ( 1 1 )  

b e f o r e  J u l y  1, 1903, a n d  a p p r o v e d  b y  the q u a l i f i e d  v o t e r s  o f  the 

m u n i c i p a l i t y  b e f o r e  O c t o b e r  15, 1983, n o t  t o  e x c e e d  a t o t a l
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p r o j e c t  c o s t  o f  (i) $ 6 , 6 0 0 , 0 0 0  If the a n n u a l  g r o w t h  r a c e  of

a v e r a g e  d a l l y  m e m b e r s h i p  o f  the m u n i c i p a l i t y  ic m o r e  t h a n  7 

p e r c e n t  b u t  le s s  t h a n  12 p e r c e n t ,  o r  (ii) $ 2 0 , 0 0 0 , 0 0 0  i f  the 

a n n u a l  a g r o w t h  r a t e  o f  a v e r a g e  d a i l y  m e m b e r s h i p  o f  t h e  m u n i c­

i p a l i t y  is 12 p e r c e n t  o r  m o r e ;  p a y m e n t s  m a d e  b y  a m u n i c i p a l i t y  

u n d e r  t h i s  p a r a g r a p h  o n  t o t a l  p r o j e c t  c o s t s  t h a t  e x c e e d  t h e  

a m o u n t s  s e t  o u t  i n  (i) a n d  (ii) o f  thin p a r a g r a p h  a r e  s u b j e c t  to 

(a)(5)(A) o f  th i s  s e ction.

(5) s u b j e c t  to (h) a n d  (i) o f  this s e c t i o n ,  75 [50] p e r c e n t

(A) p a y m e n t s  m a d e  b y  the m u n i c i p a l i t y  d u r i n g  the 

f i s c a l  y e a r  f o r  t h e  r e t i r e m e n t  of  p r i n c i p a l  a n d  i n t e r e s t  o n  

o u t s t a n d i n g  b o n d s ,  n o t e s  o r  o t h e r  i n d e b t e d n e s s  a u t h o r i z e d  b y  the 

q u a l i f i e d  v o t e r s  of  t h e  m u n i c i p a l i t y  a f t e r  J u n e  30, 1983 to  p a y  

c o s t s  of  s c h o o l  c o n s t r u c t i o n ,  a d d i t i o n s  to s c h o o l s ,  a n d  m a j o r  

r e h a b i l i t a t i o n  p r o j e c t s  t h a t  e x c e e d  $ 2 5 , 0 0 0  a n d  a r e  a p p r o v e d  

u n d e r  A S  1 4 . 0 7 . 0 2 0 ( 1 1 ) *  a n d

(B) c a s h  p a y m e n t s  m a d e  a f t e r  J u n e  30, 1983 b y  the

m u n i c i p a l i t y  d u r i n g  the f i s c a l  y e a r  t w o  y e a r s  e a r l i e r  to p a y  

c o s t s  o f  s c h o o l  c o n s t r u c t i o n ,  a d d i t i o n s  to s c h o o l s ,  a n d  m a j o r  

r e h a b i l i t a t i o n  p r o j e c t s  t h a t  e x c e e d  $ 2 5 , 0 0 0  a n d  a r e  a p p r o v e d  

u n d e r  A S  1 4 . 0 7 . 0 2 0 ( 1 1 ) .
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