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It i s  i m p o s s i b l e  t o  g i v e  e x a c t  - f i g u r e s  o n  w h a t  t h e  r e v e n u e  
l o s s  t o  t h e  S t a t e  w o u l d  b e  u n d e r  CSHE< 6 8 8  b e c a u s e ,  a l t h o u g h  t h e  

i n c e n t i v e  c a n  b e  a n a l y r e d  ( b e l o w ) ,  t h e  d e g r e e  of r e s p o n s e  t o  t h e  t a x  

m e a s u r e  i s n ' t  p o s s i b l e  t o  g a u g e .  T h e  c o m m i t t e e  s u b s t i t u t e  a d d s  

l a n g u a g e  d e s i g n e d  t o  p r e v e n t  c o r p o r a t i o n s  f r o m  u s i n g  t h e  s a m e  

c o n t r i b u t i o n  a s  a d e d u c t i o n  o r  c r e d i t  a g a i n s t  m u l t i p l e  t a x  

l i a b i l i t e s ,  t h e r e b y  p r e v e n t i n g  d o u b l e  d e d u c t i o n  o r  c r e d i t .  H o w e v e r ,  
a  c o r p o r a t i o n  c a n  s p l i t  i t s  c o n t r i b u t i o n  b u d g e t  a m o n g  q u a l i f y i n g  

e d u c a t i o n a l  i n s i t u t i o n s  a n d  s t i l l  h a v e  d e d u c t i o n s  o r  c r e d i t s  a g a i n s t  
m u l t i p l e  t a x  l i a b i l t i e s .

1. T h e  S t a t e  c o u l d  l o s e  a s  m u c h  a s  ( b a s e d  o n  M a r c h  1 9 8 6  r e v e n u e  

■forecast, in- m i l l i o n s  o f  d o l l a r s  w i t h  o n l y  h a l f  o f  F Y B 7  i n c l u d e d  

g i v e n  t h e  c o m m i t t e e  s u b s t i t u t e  e f f e c t i v e  d a t e  o f  C Y 8 7 ) :

T A X  T Y P E

C o r p o r a t e
I n c o m e  T a x

E s t a t e  T a x

P r o d u c t i  o n

T a x

O i l  ?< G a s

P r o p e r t y  T a x

M i n i n g  T a x

F i s h e r i e s  T a x  9 . 6  1 9 . 2

T O T A L  4 8 9 . 9  8 2 4 . 1

2. C o m p a n i e s  a r e  r e g a r d e d  a s  a n  a g g r e g a t e  h e r e .  C o m p a n i e s  t h a t  

d o  n o t  m a k e  c h a r i t a b l e  c o n t r i b u t i o n s  n o w  w i l l  h a v e  n o  e c o n o m i c  

i n c e n t i v e s *  t o  c h a n g e  t h a t .  C o m p a n i e s  t h a t  h a v e  c o n t r i b u t i o n  

b u d g e t s  w i l l  h a v e  i n c e n t i v e  t o  c h a n n e l  t h e m  t o w a r d  q u a l i f y i n g  
i n s t i t u t i o n s  a s  t h e y  w i l l  h a v e  a  e c o n o m i c  i n c e n t i v e * .  * E c o n o m i c  

i n c e n t i v e  h e r e  m e a n s  h a v i n g  n e t  i n c o m e  r e t a i n e d  a f t e r  c o n t r i b u t i o n ,  
s e e  s i m p l i f i e d  e x a m p l e  a t t a c h e d .

3. N o n - e d u c a t i o n a l  t a x  d e d u c t i b l e  o r g a n i s a t i o n s  w i l l  t e n d  t o  l o s e
c o n t r i b u t i o n s  f r o m  c o m p a n i e s  b e c a u s e  c o r p o r a t i o n s  w i l l  h a v e  a  n e t  

g a i n  i n  r e t a i n e d  i n c o m e  b y  r e d i r e c t i n g  t h e i r  c o n t r i b u t i o n  b u d g e t s  t o  
q u a l i f y i n g  A l a s k a  e d u c a t i o n a l  i n s t i t u t i o n s .

4. N o n - A l a s k a n  t a x  d e d u c t i b l e  o r g a n i s a t i o n s  i n c l u d i n g  e d u c a t i o n a l  

i n s t i t u t i o n s  w i l l  t e n d  t o  l o s e  c o n t r i b u t i o n s  a s  c o r p o r a t i o n s  

o p e r a t i n g  i n  A l a s k a  w i l l  r e t a i n  a g r e a t e r  a m o u n t  of n e t  i n c o m e  b y  

r e d i r e c t i n g  t h e i r  c o n t r i b u t i o n s  t o  q u a l i f y i n g  A l a s k a  e d u c a t i o n a l  
i n s t i  t u t i o n s .

5. * T h e  F e d e r a l  G o v e r n m e n t  w i l l  t e n d  t o  g a i n  t a x  r e v e n u e  _/n 

a g g r e g a t e .  C o m p a n i e s  t h a t  m a k e  c o n t r i b u t i o n s  w i l l  h a v e  l e s s  

d e d u c t i o n  ( a g a i n s t  i n c o m e  t a x e s )  a n d  i n d i v i d u a l s  w i l l  h a v e  l e s s  

c r e d i t  ( a g a i n s t  e s t a t e  t a x e s )  a n d ,  t h e r e f o r e ,  b o t h  w i l l  h a v e  g r e a t e r  

F e d e r a l  t a x a b l e  i n c o m e .  C o m p a n i e s  n o t  a l r e a d y  m a k i n g  c o n t r i b u t i o n s  

w o u l d  h a v e  m o r e  d e d u c t i o n s  if t h e y  c h o s e  t o  m a k e  t h e m  b u t ,  a s  n o t e d  

j o f o r e ,  t h e r e  w o u l d  b e  n o  e c o n o m i c  i n c e n t i v e  ( s e e  2.) t o  d o  s o. S e e  
s i m p l i f i e d  e x a m p l e  a t t a c h e d .

6. T h e  S t a t e  w i l l  l o s e  t a x  r e v e n u e  b u t  m a y  a l s o  h a v e  l e s s  denu*nd

f o r  e x i s t i n g  r e v e n u e s  if e d u c a t i o n a l  i n s t i t u t i o n s  a r e  f u n d e d  b y  
p r i v a t e  c o r p o r a t i o n s .

7. T h e r e  w i l l  b e  l e s s  a b i l i t y  f o r  t h e  S t a t e  t o  e s t i m a t e  r e v e n u e s
a n d  c o n t r o l  b u d g e t s  w i t h  t h e s e  t a x  c r e d i t s .

F Y  8 7  F Y  8 8

1 0 0 . 0  l'90.0
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S I M P L I F I E D  E X A M P L E  
C 5 H B  6 8 3  

( t h o u s a n d s  of  d o l l a r s )

A S S U M P T I O N ^

1. F e d e r a l  T a x a b l e  I n c o m e  $ 1  b i l l i o n  ( b e f o r e  c o n t r i b u t i o n )

2. S t a t e  T a x a b l e  I n c o m e  (107. a p p o r t i  o m n e n t ) $ 1 0 0  m i l l i o n
3. C o n t r i b u t i o n  t o  U A  $ 2 5  m i l l i o n

4. A S  4 3 . 5 5  T a x  L i a b i l i t y  $ 5 0  m i l l i o n

S C E N A R I O

C o n t r i b u t i o n  G i v e n ?  

L a w  in  e f f e c t ?

C O R P O R A T I O N  T Y P E  

C o r p o r a t i o n  A A A A A A A A A A A

N o  c o n t r i  

O l d  l a w
C o n t r i

C S H B 6 B 8

C o r p o r a t i o n  B B B B B B B B B B B
C o n t r i  

O l d  l a w
C o n t r i

C S H B 6 Q 8

F e d ' l  T a x a b l e  I n c o m e  

S t a t e  T a x  C r e d i t  

A d d  B a c k :

4 3 . 5 5  c r e d i t  

4 3 . 2 0  t a x  r e d u c t i o n  

C o n t r i b u t i o n  D e d u c t i o n  

S u b t r a c t :

( I R C  S e c .  170)

1 ,000,00C

0

0

1 , 0 0 0 , 0 0 0

1 2 , 5 0 0

2 5 0

- 2 5 , 0 0 0

1 , 0 0 0 , 0 0 0

0
2 5 0

- 2 5 , 0 0 0

1 , 0 0 0 , 0 0 0

1 2 , 5 0 0

2 5 0

- 2 5 , 0 0 0

A d j  F e d ' l  T a x a b l e  I n c o m e  1 , 0 0 0 , 0 0 0  9 8 7 , 7 5 0  9 7 5 , 2 5 0  9 8 7 , 7 5 0

F e d ' l  T a x  L i a b i l i t y  - 4 5 9 , 9 8 0  - 4 5 4 , 2 3 0  - 4 4 8 , 4 8 0  - 4 5 4 , 2 3 0

B e f o r e  F e d ' l  T a x  I n c o m e  1 , 0 0 0 , 0 0 0  1 , 0 0 0 , 0 0 0  1 , 0 0 0 , 0 0 0  1 , 0 0 0 , 0 0 0

F e d ' l  T a x  L i a b i l i t y  - 4 5 9 , 9 8 0  - 4 5 4 , 2 3 0  - 4 4 8 , 4 8 0  - 4 5 4 , 2 3 0

A f t e r  F e d ' l  T a x  I n c o m e  5 4 0 , 0 2 0  5 4 5 , 7 7 0  5 5 1 , 5 2 0  5 4 5 , 7 7 0

C o n t r i b u t i o n  t o  U A  0  - 2 5 , 0 0 0  - 2 5 , 0 0 0  - 2 5 , 0 0 0

A f t  F e d ' l  T a x  ?< C o n t r i b u t n  5 4 0 , 0 2 0  5 2 0 , 7 7 0  5 2 6 , 5 2 0  5 2 0 , 7 7 0

N O T E :

1. C o r p .  A  d o e s  n o t  h a v e  a c o n t r i b u t i o n  b u d g e t  u n d e r  e x i s t i n g  l aw .  If it
c o n t r i b u t i o n  u n d e r  C S H B 6 8 8  it  w o u l d ;

A. P a y  $ 5 , 7 5 0  t h o u ,  l e s s  F e d e r a l  i n c o m e  t a x ;

B. H a v e  m o r e  m o n e y  a f t e r  t a x e s ,  $ 5 , 7 5 0  t h o u ;

C. H a v e  $ 1 9 , 2 5 0  t h o u ,  l e s s  a f t e r  t a x e s  a n d  c o n t r i b u t i o n , t h e  n e t  of 
t h o u ,  m o r e  a f t e r  t a x e s  l e s s  t h e  $ 2 5 , 0 0 0  t h o u ,  c o n t r i b u t i o n .

2. C o r p .  B  d o e s  h a v e  a c o n t r i b u t i o n  b u d g e t  u n d e r  e x i s t i n g  l aw . If it
c o n t r i b u t i o n  u n d e r  C S H B 6 0 8  r a t h e r  t h a n  u n d e r  e x i s t i n g  l a w ,  i t  w o u l d :

A. P a y  $ 5 , 7 5 0  t h o u ,  m o r e  F e d e r a l  i n c o m e  t a x ;

B. H a v e  l e s s  m o n e y  a f t e r  t a x e s ,  $ 5 , 7 5 0  t h o u ;
r  Ihv/n i'*5: 7c:n i .— u..................  i • •• • • ______

m a d e  a

$ 5 , 7 5 0  

m a d e  a



S E C T I O N A L  A N A L Y S I S  F O R  H B  688 - R E L A T I N G  T O  T A X  C R E D I T S  F O R  
C O N T R I B U T I O N S  T O  E D U C A T I O N A L  I N S T I T U T I O N S

T h e  a i m  o f  t h e  b i l l  is t o  p r o v i d e  a n e w  r e v e n u e  s t r e a m  fc,
h i g h e r  e d u c a t i o n  in A l a s k a ,  w h i l e  p r o v i d i n g  c o n s i d e r a b l e  s t a t e
a n d  f e d e r a l  t a x  b e n e f i t s  f o r  i n d i v i d u a l s  m a k i n g  c o n t r i b u t i o n s .

S E C T I O N  1 P r o v i d e s  t h a t  a p e r s o n  e n g a g e d  in t r a d e  o r  b u s i n e s s  
is a l l o w e d  a c r e d i t  a g a i n s t  t h e i r  t a x  d u e  f o r  50% 
o f  t h e i r  c o n t r i b u t i o n  t o  a q u a l i f i e d  c o l l e g e  o r  
u n i v e r s i t y .

S E C T I O N  2 P r o v i d e s  t h a t  10% o f  a b e q u e s t  t o  a q u a l i f i e d  
c o l l e g e  o r  u n i v e r s i t y  is a l l o w e d  a s  a c r e d i t  
t o w a r d s  e s t a t e  tax.

S E C T I O N  3 P r o v i d e s  f o r  a t a x  c r e d i t  o f  5 0 %  o f  t h e
c o n t r i b u t i o n  t o  a q u a l i f i e d  c o l l e g e  o r  u n i v e r s i t y  
f o r  a n  oil a n d  g a s  p r o d u c e r .

S E C T I O N  4 P r o v i d e s  f o r  a t a x  c r e d i t  of  50% o f  t h e
c o n t r i b u t i o n  t o  a q u a l i f i e d  c o l l e g e  o r  u n i v e r s i t y  
b y  an  o w n e r  of  t a x a b l e  o i l  a n d  g a s  p r o p e r t y .

S E C T I O N  5 P r o v i d e s  f o r  a t a x  c r e d i t  of  50% o f  t h e
c o n t r i b u t i o n  t o  a q u a l i f i e d  c o l l e g e  o r  u n i v e r s i t y  
t o w a r d s  t h e  m i n i n g  b u s i n e s s  tax.

S E C T I O N  6 P r o v i d e s  f o r  a t a x  c r e d i t  o f  50% o f  t h e
c o n t r i b u t i o n  t o  a q u a l i f i e d  c o l l e g e  o r  u n i v e r s i t y  
t o w a r d s  t h e  s t a t e  s h a r e  o f  t h e  r a w  f i s h  tax.

S E C T I O N  7 D e f i n e s  "t a x  r e v e n u e  c o l l e c t e d "  u n d e r  t h e  r a w  f i s h  
tax.

C H A N G E S  IN  T H E  H E S S  C O M M I T T E E  S U B S T I T U T E :

1. P r o v i d e s  in e a c h  s e c t i o n  that the c o n t r i b u t i o n s  m u s t  be
c a s h  a n d  m u s t  b e  a c c e p t e d  b y  the c o l l e g e  or u n i v e r s i t y .

2. P r e v e n t s  one c o n t r i b u t i o n  f r o m  b e i n g  c h a r g e d  u n d e r  m o r e
t h a n  o n e  t a x  c r e d i t  category.

3. S e c t i o n  3 w a s  a m ended, at the r e q u e s t  o f  the D e p a r t m e n t  of 
R e v e n u e ,  to p r o v i d e  that the c r e d i t  m a y  be a p p l i e d  a g a i n s t  
t he t a x  l i a b i l i t y  a c c r u i n g  d u r i n g  the m o n t h  the c o n t r i b u t i o n  
w a s  m a d e .

4. A  n e w  s e c t i o n  8 w a s  a d d e d  to the b i l l  w h i c h  p r o v i d e s  that
the A c t  a p p l i e s  to c o n t r i b u t i o n s  m a d e  a f t e r  D e c e m b e r  31, 1986.
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O r i g i n a l  sponsors: Gru e n b e r g ,  K o p o n e n
Rings t a d ,  et al

B Y  THE HEALTH, E D U C A T I O N  AND
IN T H E  H O U S E  S O C I A L  S E R V I C E S  C O M M I T T E E

CS FOR H O U S E  B I L L  NO. 688 (HESS)

IN T H E  L E G I S L A T U R E  OF THE S T A T E  OF  A L A S K A  

F O U R T E E N T H  L E G I S L A T U R E  - S E C O N D  S E S S I O N

A  BILL

F o r  an A c t  entitled: "An A c t  a l l o w i n g  tax c r e d i t s  for com'.ributions to

e d u c a t i o n a l  i n s t i t u t i o n s . "

BE IT E N A C T E D  BY THE L E G I S L A T U R E  OF THE S T A T E  O F  ALASKA:

* S e c t i o n  1. AS A3.20 is a m e n d e d  by a d d i n g  a n e w  s e c t i o n  to read:

Sec. 43.20.014. T R A D E  O R  B U S I N E S S  E D U C A T I O N  CREDIT. A p e r s o n  

e n g a g e d  in a trade or b u s i n e s s  is a l l o w e d  as a c r e d i t  a g a i n s t  the tax I 

due u n d e r  this c h a p t e r  50 p e r c e n t  of ca s h  c o n t r i b u t i o n s  a c c e p t e d  by an I 

a c c r e d i t e d ,  non p r o f i t ,  p u b l i c  or p r ivate, in-state, two- or four-year, 

c o l l e g e  or u n i v e r s i t y .  The c r e d i t  m a y  n o t  e x c e e d  the a m o u n t  of tax 

due u n d e r  this chapter. A  c o n t r i b u t i o n  c l a i m e d  as a cr e d i t  u n d e r  this 

s e c t i o n  m a y  not be c l a i m e d  as a c r e d i t  u n d e r  a n o t h e r  section.

* Sec. 2. AS 43.31 is a m e n d e d  by a d d i n g  a n e w  s e c t i o n  to read:

Sec. 4 3 . 31.014. E S T A T E  E D U C A T I O N  CREDIT. The e s t a t e  of a p e r­

son, w h o  at the time o f  death, was a r e s i d e n t  of this state, is a l­

lowed as a cre d i t  a g a i n s t  the tax due u n d e r  this c h a p t e r  10 p e r c e n t  of 

cash b e q u e s t s  a c c e p t e d  b y  an a c c r e d i t e d ,  n o n p r o f i t ,  p u b l i c  or private, 

in-state, two- or fou r - y e a r ,  c o l l e g e  or u n i v e r s i t y .  The c r e d i t  may 

n ot e x c e e d  the am o u n t  of  tax due u n d e r  this chapter. A  contribut.-on 

c l a i m e d  as a cr e d i t  u n d e r  this s e c t i o n  m a y  n o t  be c l a i m e d  as a credit 

u n d e r  a n o t h e r  section.

* Sec. 3. AS 43.55 is a m e n d e d  by a d d i n g  a n e w  s e c t i o n  to read:

Sec. 43.55.019. O I L  O R  GAS P R O D U C E R  E D U C A T I O N  CREDIT. A  p r o­

ducer o f  oil or gas is a l l o w e d  as a c r e d i t  a g a i n s t  the tax due u n d e r  

this c h a p t e r  50 p e r c e n t  of ca s h  c o n t r i b u t i o n s  a c c e p t e d  b y  an
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a c c r e d i t e d ,  n o n p rofit, p u b l i c  or pri v a t e ,  in-state, two- or four-year, 

c o l l e g e  or u n i v e r s i t y .  The c r e d i t  m a y  o n l y  be a p p l i e d  a g a i n s t  the tax 

l i a b i l i t y  a c c r u i n g  d u r i n g  the m o n t h  the c o n t r i b u t i o n  i'j made. The 

c r e d i t  m a v  not e x c e e d  the a m o u n t  o f  tax due u n d e r  this c h apter. A 

c o n t r i b u t  u c l a i m e d  as a c r e d i t  u n d e r  this s e c t i o n  m a y  not be c l a i m e d

as a cr e d i t  u n d e r  a n o t h e r  section.

* Sec. 4. AS 43.56 is a m e n d e d  by  a d d i n g  a n e w  s e c t i o n  to read:

Sec. 43.56.018. O I L  O R  GAS P R O P E R T Y  E D U C A T I O N  CREDIT. The owner 

of p r o p e r t y  t a x a b l e  u n d e r  this c h a p t e r  is a l l o w e d  as a c r e d i t  a g a i n s t  

the tax due u n d e r  this c h a p t e r  50 p e r c e n t  of ca s h  c o n t r i b u t i o n s  a c­

ce p t e d  b y  an a c credited, n o n p r o f i t ,  p u b l i c  o r ' p r i v a t e ,  in-state, two- 

or f o u r-year, c o l l e g e  or u n i v e r s i t y .  The credit m a y  not e x c e e d  the 

a m o u n t  of tax due u n d e r  this chapter. A  c o n t r i b u t i o n  c l a i m e d  as a 

c r e d i t  u n d e r  this s e c t i o n  m a y  n o t  be  c l a i m e d  as a c r c i l '  u n d e r  a n o t h e r  

section.

I
* Sec. 5. AS 43.65 is a m e n d e d  b y  a d d i n g  a n e w  s e c t i o n  to read:

Sec. 43.65.018. M I N I N G  B U S I N E S S  E D U C A T I O N  CREDIT. A  p e r s o n  j 

e n g a g e d  in the b u s i n e s s  of m i n i n g  in the state is a l l o w e d  as a credit 

a g a i n s t  the tax due u n d e r  this c h a p t e r  50 p e r c e n t  of ca s h  c o n t r i b u -  i 

tions a c c e p t e d  by an a c c r e d i t e d ,  n o n p r o f i t ,  p u b l i c  or pr i v a t e ,  in-
I

state, two- or four-year, c o l l e g e  or u n i v e r s i t y .  The c r e d i t  m a y  not 

e x c e e d  the a m o u n t  of tax due u n d e r  this chapter. A  c o n t r i b u t i o n  j 

c l a i m e d  as a credit u n d e r  this s e c t i o n  m a y  not be c l a i m e d  as a credit j 

u n d e r  a n o t h e r  section.

* Sec. 6. AS 43.75 is a m e n d e d  by  a d d i n g  a n e w  s e c t i o n  to read:

Sec. 43.75.018. F I S H E R I E S  B U S I N E S S  E D U C A T I O N  CREDIT. A  p e r s o n  j  

e n g a g e d  in a fishe r i e s  b u s i n e s s  is a l l o w e d  as a c r e d i t  a g a i n s t  the tax 

due u n d e r  this c h a p t e r  50 p e r c e n t  of ca s h  c o n t r i b u t i o n s  a c c e p t e d  b y  an I 

a c c r e d i t e d ,  non p r o f i t ,  p u b l i c  or p rivate, in-state, two- or four-year, 1 
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c o l l e g e  or u n i v e r s i t y .  The c r e d i t  m a y  not e x c e e d  the a m o u n t  of tax

due u n d e r  this chapter. A  c o n t r i b u t i o n  c l a i m e d  as a c r e d i t  u n d e r  this 

s e c t i o n  m a y  not be c l a i m e d  as a c r e d i t  u n d e r  a n o t h e r  section.

* Sec. 7. AS 4 3 . 7 5 . 1 3 0  is a m e n d e d  by a d d i n g  a n e w  s u b s e c t i o n  to read:

(b) Iu this section, "tax r e v e n u e  c o l l e c t e d "  i n c l u d e s  the amount 

c r e d i t e d  a g a i n s t  taxes u n d e r  A S  43.75.018.

* Sec. 8. The p r o v i s i o n s  of this A c t  a p p l y  to c o n t r i b u t i o n s  m a d e  after 

D e c e m b e r  31, 198^.
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A M E N D M E N T

O f f e r e d  in the H O U S E  B y  G r u e n b e r g

TO: H B  688

P a g e  1, line 15, f o l l o w i n g  " c h a p t e r . "  insert:

"A c o n t r i b u t i o n  c l a i m e d  as a c r e d i t  u n d e r  this c h a p t e r  m a y  n o t  be 

c l a i m e d  as a c r e d i t  u n d e r  a n o t h e r  c h a p t e r . "

P a g e  1, line 22, f o l l o w i n g  " c h a p t e r . "  insert:

"A c o n t r i b u t i o n  c l a i m e d  as a c r e d i t  u n d e r  this c h a p t e r  m a y  n o t  be 

c l a i m e d  as a c r e d i t  u n d e r  a n o t h e r  c h a p t e r . "

P a g e  1, line 28, f o l l o w i n g  " c h a p t e r . "  insert:

"A  c o n t r i b u t i o n  c l a i m e d  as a c r e d i t  u n d e r  this c h a p t e r  m a y  n o t  be  

c l a i m e d  as a c r e d i t  u n d e r  a n o t h e r  c h a p t e r . "

Pa g e  2, l i n e  6, f o l l o w i n g  " c h a p t e r . "  insert:

" A  c o n t r i b u t i o n  c l a i m e d  as a c r e d i t  u n d e r  this c h a p t e r  m a y  n o t  be 

c l a i m e d  as a c r e d i t  unde.r a n o t h e r  c h a p t e r . "

P a g e  2, line 13, f o l l o w i n g  " c h a p t e r . "  insert:

"A c o n t r i b u t i o n  c l a i m e d  as a c r e d i t  u n d e r  this c h a p t e r  m a y  n o t  be 

c l a i m e d  as a c r e d i t  u n d e r  a n o t h e r  c h a p t e r . "

P a g e  2, line 20, f o l l o w i n g  " c h a p t e r . "  insert:
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"A  c o n t r i b u t i o n  c l a i m e d  as a c r e d i t  u n d e r  this c h a p t e r  m a y  n o t  be  

c l a i m e d  as a c r e d i t  u n d e r  a n o t h e r  c h a p t e r . "
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A M E N D M E N T

O F F E R E D  IN  T H E  H O U S E  B Y  G R U E N B E R G

TO: H B  688

P a g e  1, l i n e  12:

d e l e t e  "to" a n d  i n s e r t  a c c e p t e d  b v  

P a g e  1, l i n e  20:

d e l e t e  "to" a n d  i n s e r t  a c c e p t e d  b v  

P a g e  1, l i n e  26:

d e l e t e  "to" a n d  i n s e r t  a c c e p t e d  b v  

P a g e  2, l i n e  3:

d e l e t e  "to" a n d  i n s e r t  a c c e p t e d  b v  

P a g e  2, l i n e  10:

d e l e t e  "to" a n d  i n s e r t  a c c e p t e d  b v  

P a g e  2, l i n e  17:

d e l e t e  "to" a n d  i n s e r t  a c c e p t e d  b y




