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O r i g i n a l  s p o n s o r :  K e r t t u l a

B Y  T H E  H O U S E  S P E C I A L  C O M M I T T E E
1 IN  T H E  S E N A T E  O N  S T A T E  L O A N S

2 H O U S E  CS F O R  CS F O R  S E N A T E  B I L L  NO. 333 (Loans)

3 IN T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  A L A S K A

4 F O U R T E E N T H  L E G I S L A T U R E  - S E C O N D  S E S S I O N

5 A  B I L L

6 F o r  an A ct e n t i t l e d :  " A n  A ct r e l a t i n g  to the A l a s k a  S t a t e  B u i l d i n g  A u t h o r -

7 i t y ."

8 B E  IT  E N A C T E D  B Y  T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  A L A S K A :

9 * S e c t i o n  1. AS 1 8 . 5 5 . 0 2 0 ( a )  is a m e n d e d  to read:

10 (a) T h e r e  is c r e a t e d  in t h e  D e p a r t m e n t  of  C o m m e r c e  a n d  E c o n o m i c

LI D e v e l o p m e n t  the A l a s k a  S t a t e  B u i l d i n g  [ H O USING] A u t h o r i t y  c o n s i s t i n g

12 of t he c o m m i s s i o n e r  o f  c o m m e r c e  a n d  e c o n o m i c  d e v e l o p m e n t  o r  the com-

13 m i s s i o n e r 1s [HIS] d e s i g n e e  a n d  f o u r  r e s i d e n t s  of t he state.

14 *  Sec. 2. AS 1 8 . 5 5 . 1 0 0  is a m e n d e d  by a d d i n g  a n e w  s u b s e c t i o n  to read:

15 (d) N o t w i t h s t a n d i n g  (a)(7) a n d  (15) of  this s e c t i o n ,  a p r o p o s e d

16 p u b l i c  b u i l d i n g  p r o j e c t  s h a l l  be  s u b m i t t e d  by the a u t h o r i t y  to the

17 l e g i s l a t u r e  f or r e v i e w .  T h e  a u t h o r i t y  m a y  p r o c e e d  w i t h  t h e  p u b l i c

18 b u i l d i n g  p r o j e c t  o n l y  if it is a p p r o v e d  by law. A n  a p p r o p r i a t i o n  d o e s

19 not c o n s t i t u t e  a p p r o v a l  by  l aw f o r  p u r p o s e s  of this s u b s e c t i o n .

21 *  Sec. 3. To be c o n s i s t e n t  w i t h  the c h a n g e  m a d e  by sec. 1 of t h i s  Act,

21 w h e r e v e r  in the A l a s k a  S t a t u t e s  a n d  in r e g u l a t i o n s  a d o p t e d  u n d e r  t h o s e

22 s t a t u t e s  " A l a s k a  S t a t e  H o u s i n g  A u t h o r i t y "  is u s ed, it s h a l l  be  read as

23 r e f e r r i n g  to the A l a s k a  S t a t e  B u i l d i n g  A u t h o r i t y .  U n d e r  A S  0 1 . 0 5 . 0 3 1  the

24 r e v i s o r  of s t a t u t e s  s h a l l  i m p l e m e n t  t h i s  s e c t i o n  in the s t a t u t e s ,  and,

25 u n d e r  AS  4 4 . 6 2 . 1 2 5 ( b ) ( 6 ) ,  the r e g u l a t i o n s  a t t o r n e y  s h a l l  i m p l e m e n t  this

26 s e c t i o n  in  the a d m i n i s t r a t i v e  r e g u l a t i o n s .

-I- HCS CSSB 3 3 3 (Loans)



SYNOPSIS OF SB-333

S B - 3 3 3  w o u l d  c h a n g e  t h e  n a m e  o f  t h e  A l a s k a  S t a t e  H o u s i n g  

A u t h o r i t y  t o  t h e  A l a s k a  S t a t e  B u i l d i n g  A u t h o r i t y .  T h i s  w a s  
o n e  o f  t h e  r e c o m m e n d a i t o n s  t h a t  t h e  G o v e r n o r ' s  T a s k  F o r c e  o n  
S t a t e  O f f i c e  C o m p l e x  F i n a n c i n g  m a d e  i n  t h e i r  O c t o b e r ,  1 9 8 5 ,  

r e p o r t  t o  t h e  G o v e r n o r  ( p a g e  f o u r  o f  t h e  T a s k  F o r c e  l e t t e r ) .

A S H A  h a s  s a i d  t h a * -  i t  i s  s u p p o r t i v e  o f  t h e  n a m e  c h a n g e .

T h e r e  i s  a  z e r o  f i  c a l  n o t e  o n  S B - 3 3 3 .

S B - 3 3 3  i s  a  m e a s u r e  t o  m o r e  c o r r e c t l y  i d e n t i f y  w h a t  A S H A  c a n  
d o  a n d ,  a t  n o  c o s t  t o  t h e  s t a t e ,  g i v e  i t  a  s t r o n g e r  i m a g e  
w i t h  t h e  n a t i o n a l  b o n d - r a t i n \  a g e n c i e s .

U n d e r  t h e  a m e n d e d  v e r s i o n  o f  S B - 3 3 3 ,  t h e  B u i l d i n g  A u t h o r i t y  
w o u l d  b e  r e q u i r e d  t o  g e t  a  o c b o wt  T'CTflT111 £1? IiU l u c r t b n  b e f o r e  
f i n a n c i n g  a  p u b l i c  p r o j e c t .  j

(to use CS ' J M i s

CLfQjQUifiSM&lf /

q e t  a . L / u o ' j o s s e c f



Alaska State Legislature
S e n a t e

Official Business
Pouch V 

State Capitol 
Juneau, Alaska 99811

MEMORANDUM

D A T E :  M a y  1 ,  1 9 8 6

T O :  R e p r e s e n t a t i v e  A l  A d a m s ,  C h a i r  H o u s e  F i n a n c e
C o m m i t t e e

F R O M :  S e n a t o r  J a y  K e r t t u l a

R e :  S B - 3 3 3

D e a r  R e p r e s e n t a t i v e  A d a m s :

T h e  H o u s e  S p e c i a l  C o m m i t t e  o n  L o a n s  p a s s e d  H C S C S S B - 3 3 3  o u t  

o f  c o m m i t t e e  a n d  i n t o  H o u s e  F i n a n c e  o n  T u e s d a y ,  A p r i l  2 9 ,  
1 9 3 6 .

I  w o u l d  a p p r e c i a t e  y o u r  s c h e c  i l i n g  t h i s  b i l l  f o r  a  h e a r i n g  
a s  s o o n  a s  p o s s i b l e .

H C S C S S B - 3 3 3  w o u l d  c h a n g e  A S H A ' s  n a m e  t o  t h e  A l a s k a  B u i l d i n g  

A u t h o r i t y .  A S H A  h a s  t h e  p o w e r  t o  f i n a n c e  p u b l i c  b u i l d i n g s  
a n d  d i d  s o  u n t i l  1 9 7 4 .  T h e  n e w  n a m e  w o u l d  m o r e  c o r r e c t l y  

i d e n t i f y  t h e  p r o g r a m .  T h e  n a m e  c h a n g e  w a s  o n e  o f  t h e  

r e c o m m e n d a t i o n s  t h a t  t h e  G o v e r n o r ' s  T a s k  F o r c e  o n  S ^ a t e  
O f f i c e  C o m p l e x  F i n a n c i n g  m a d e  i n  t h e i r  O c t o b e r ,  1 9 8 5 ,  

r e p o r t ,  a l o n g  w i t h  r e c o m m e n d i n g  t h a t  " A S H A "  b e  u t i l i z e d  f o r  

p u b l i c  b u i l d i n g .

T e s t i m o n y  d u r i n g  T a s k  F o r c e  m e e t i n g s  n o t e d  t h a t  t h e  n a m e  
c h a n g e  c o u l d  a l s o  g i v e  " A S H A "  a s t r o n g e r  i m a g e  w i t h  t h e  

n a t i o n a l  b o n d  m a r k e t .

I  h a v e  i n c l u d e d  a b a c k - u p  p a c k e t  w i t h  t h i s  r e q u e s t .  I f  y o u  

n e e d  a n y  f u r t h e r  i n f o r m a t i o n  p l e a s e  c a l l  m e ,  o r  B e t h  

K e r t t u l a  i n  my o f f i c e .

T h a n k  y o u  f o r  y o u r  c o n s i d e r a t i o n  o f  t h i s  b i l l .

S i n c e r e l y ,

K e r t t u l a

e n d . 

J K / b k
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an d  4 a d d i t i o n a l  m em bern a p p o in t e d  b y  t h e  

I t  i s ,  h o w e v e r ,  t h e  D e p a r tm e n t  o f  Commu- 

a i r s  -whose a c t i v i t i e s  a x e  now  -m o s t c l o s e l y  r e -  

o f  t h e  H o u s in g  A u t h o r i t y .

I n v o lv e m e n t  i n  h o u s in g  p ro g ra m s  i n  A la s k a  i n c lu d e s ,  t o g e t h e r  

H o u s in g  A u t h o r i t y  a n d  D e p a r tm e n t  o f  C om m un ity  a n d  R e g i o n a l  

,  t h e  A la s k a  H o u s in g  F in a n c e  C o r p o r a t i o n  a n d  t h e  1 3  r e g i o n a l  

. . . .u s in g  a u t h o r i t i e s .  An a s s e s s m e n t  o f  h o u s in g  p o l i c y ,  p e r fo rm a n c e  

and t h e  d i s t r i b u t i o n  o f  b e n e f i t s  i n  A la s k a  w o u ld  b e  d i f f i c u l t  w i t h o u t  

3 o a e  f r a m e w o rk  f o r  r e p o r t i n g  o n  o r  c o n s i d e r i n g  th e  a c h ie v e m e n t s  o f  a l l  

t h e s e  a g e n c i e s  t o g e t h e r .

T he  R e a g a n  A d m in i s t r a t i o n  i s  d e v e lo p i n g  p r o p o s a l s  t o  p h a s e  

o u t  e x i s t i n g  h o u s in g  r e n t  s u b s i d i e s  an d  p e rh a p s  r e p l a c e  them  w i t h  a  

h o u s in g  b l o c k  g r a n t  t o  t h e  s t a t e s .  O p e r a t in g  a s s i s t a n c e  f o r  p u b l i c  

h o u s in g  may a l s o  b e  c u t  b a c k .  I f  h o u s in g  b l o c k  g r a n t s  a r e  a d o p t e d , 

s t a t e  g o v e rn m e n t w i l l  becom e r e s p o n s i b l e  f o r  d e v e lo p i n g  p r i o r i t i e s  and  

a l l o c a t i n g  fu n d s  among v a r i o u s  b o u s in g  p r o g r a m s . C o o r d i n a t i o n  and  

s t a t e  p o l i c y  g u id a n c e  may t h e r e f o r e  b ecom e  m o re  im p o r t a n t  i n  t h e  f u ­

t u r e  o f  t h e  A la s k a  S t a t e  H o u s in g  A u t h o r i t y ,  a n d  may r e q u i r e  c l a r i f i ­

c a t i o n  an d  r e d e f i n i t i o n ,  o f  i t s  m i s s i o n .  W ith  r e d u c e d  r e l i a n c e  o n  f e d ­

e r a l l y  c o n t r o l l e d  s u b s i d i e s ,  t h e  A u t h o r i t y ' s  r e l a t i o n s h i p  t o  s t a t e  

h o u s in g  p o l i c y ,  t o  th e  s t a t e  b u d g e t ,  a n d  t o  s t a t e  o v e r s i g h c  m ech an ism s 

s h o u ld  b e  s t r e n g t h e n e d .

The Alaska Housir.c Finance Corcoration 

The Housing Finance Corporation (AKFC) operates a subsidized



R E P O R T  T O  T H E  G O V E R N O R  

S T A T E  O F  A L A S K A

S T A T E  O F F I C E  C O M P L E X  F IN A N C IN G  
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on. Che T a s k  Force a d o p t e d  the p r i n c i p l e  that its 

r e c o m m e n d a t i o n  should hav e the least e f f e c t  on the State's 

general o b l i g a t i o n  rating. Finally, the S t a t e  has utilized 

l e a s e - r e v e n u e  bonds in the past to f i n a n c e  S t a t e  office 

complexes. Thus, a d m i n i s t r a t i v e l y ,  the u s e  of l e a s e - r e v e n u e  

bonds is simple, s t r a i g h t - f o r w a r d  and has a n  a c c e p t a b l e  track 

record, as d e m o n s t r a t e d  by the p r e v i o u s  d e b t  sold by the A l a s k a  

State H o u s i n g  Authority.

The m a j o r  features of our r e c o m m e n d a t i o n  are as follows. 

First, the S ta te would sell l e a s e - r e v e n u e  bonds for the 

purposes ide ntified a b o v e  t h r o u g h  an e x i s t i n g  State authority . 

Second, the debt sold by the a u t h o r i t y  to f i n a n c e  the 

obligations w o u l d  be s e c u r e d  by p e r i o d i c  l e a s e  p a y m e n t s  made by 

the State to the authority. If the A l a s k a  Sta te H o u s i n g  

Au t h o r i t y  (ASHA) were s e l e c t e d  for the f i n a n c i n g  of State 

office buildings, we w o u l d  p r o p o s e  that A S H A  be i dentifie d as 

the Alaska State B u i l d i n g  Author i t y :  the T a s k  F o r c e  re ceived 

testimony and c o n c l u d e d  that there s h o u l d  be in terest rate 

benefits w i t h  this s l i g h t  m o d i f i c a t i o n  b e c a u s e  of the greater 

accept a n c e  in the credit m a r k e t s  of S t a t e  o f f i c e  b u i ldin g bonds 

than of h o u s i n g  secu ri t i e s .  W h i l e  we at p r e s e n t  e n v i s i o n  that 

lease-revenue securi t i e s  w o u l d  be the m o s t  c o s t - e f f e c t i v e  form 

of financing of bui ldings to m e e t  our cr iteria, we recommend 

that the issuing a u t h o r i t y  also have the a b i l i t y  to sell 

certificates of pa rticipation . Finally, we p r o p o s e  that the



A r t ic le  4. G e n e r a l P r o v is io n s .
S e c t io n  
290. P urpose
300. In terpretation  o f  chapter
305, A p p lica b ility  to U n iversity  o f  A laska
310 . F iscal y ea r
3 1 5 . G ran ts to m u n ic ip a lities
316. G ran ts to nam ed  recip ients
317 . G rants to u n in corporated

com m u n ities

Section
31 6 . F urther regu lations prohibited 
325 . D efin ition s for  AS 37.05.315 — 

37 .05 .317 
400 . D efin ition s for chapter 
410 . S h ort title

§ 37.05.290

Sec. 37.05.250. Delegation of duties. The department may dele­
gate the duties imposed by this chapter to an employee of the state 
normally stationed in a town or location distant from the state capital. 
Agents so designated shall perform the duties as the department 
requires and in accordance with regulations established by the depart­
ment. (§ 5 art IV ch 82 SLA 1955)

Sec. 37.05.260. Preference for Alaska products. This chapter 
does not modify, amend, or alter AS 36.15.010 and 36.15.020 regarding 
preference for Alaska forest products, or AS 36.20.010 regarding 
preference to producers or dealers in Alaska except as provided in AS 
37.05.230(1). (§ 6 art IV ch 82 SLA 1955)
Sec. 37.05.270. Purchases through General Services Adminis­

tration. This chapter does not prevent the department from 
purchasing through the General Services Administration as provided 

law. (§ 7 art IV ch 82 SLA 1955; added by § 11 ch 186 SLA 1957 >
p g p r . .  o p  f i d  m ' i  n .

Sec. 37.05.280. Leases. The department shall lease necessary 
space, and contract for the lease of space for the use of the state or an 
agency of the state, wherever it is necessary and feasible, subject to 
compliance with the requirements of AS 37.05.220 —  37.05.280. No 
lease or contract for a lease may provide for a period of occupancy 
greater than 40 years. An agency of the state requiring office, 
warehouse or other space shall lease the space through the department. 
No contract or lease executed after January 1,1966, which provides for 
a payment or payments by the state in excess of $12,000 annually n 
valid unless the use of the space to be provided for by such contract or 
lease has been expressly approved by the legislature by concurrent 
resolution. (§ 8 art IV ch 82 SLA 1955; added by § 1 ch 81 SLA 1959. 
arn § 1 ch 94 SLA 1961; am § 16 ch 99 SLA 1965)

Sec. 37.05.290. Purpose. The purpose of this chapter is to p ro v i e

1 uniform financial procedures for all state agencies with respect to
accounting, purchasing, post auditing, and related financial procr- 

t- _ . dures; and to revise financial procedures to obtain economy, efficiency*
I I * t and integrity in handling public money. (5 2 art I ch 82 SLA 1955. *im
• / § 2 ch 188 SLA 1970)



C O M M I T T E D  R E P O R T

S E N A T E

1/13/86

Date

Mr. President 

The Committee on Labor & Commerce considered SB 333

'Housing Authority.

and (a m ajority o f the committee) (the committee) reports i t  back with 
the follow ing recommendations:

[ 1

[ ] 

t ] 
[ ]

[ .1

[ 1

[‘ ]

do pass

do pass with attached amendment(s )

CS forreplace w ith /or adopt 
new t i t l e  
same t i t l e  and recommends

and attached a "LETTER OF INTENT" 

reports i t  back without recommendation 

recommends r e fe r r a l  to

[ ] NEW FISCAL NOTE

MEMBERS HAVING 
OTHER RECOMMENDATIONS

Committee
■i• K

c o m m .  R p t . / 5 < rj
C h a i r m a n  r e c o m m e n a a t i o n
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Referred: Finance

O r i g i n a l  s p o n s o r :  K e r t t u l a

BY T H E  H O U S E  S P E C I A L  C O M M I T T E E
1 IN  T H E  S E N A T E  O N  S T A T E  L O A N S

2 H O U S E  CS F O R  CS F O R  S E N A T E  B I L L  NO. 333 (Loans)

3 IN T H E  L E G I S L A T U R E  OF T H E  S T A T E  O F  A L A S K A

A F O U R T E E N T H  L E G I S L A T U R E  - S E C O N D  S E S S I O N

5 A  B I L L

6 F o r  an A c t  e n t i t l e d :  "A n  A c t  r e l a t i n g  to t h e  A l a s k a  S t a t e  B u i l d i n g  A u t h o r -

7 i t y . "

8 B E  IT E N A C T E D  B Y  T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  A L A S K A :

9 *  S e c t i o n  1. AS 1 8 . 5 5 . 0 2 0 ( a )  is a m e n d e d  to read:

10 (a) T h e r e  is c r e a t e d  in the D e p a r t m e n t  of  C o m m e r c e  a n d  E c o n o m i c

11 D e v e l o p m e n t  the A l a s k a  S t a t e  B u i l d i n g  [ H O U SING] A u t h o r i t y  c o n s i s t i n g

12 of the c o m m i s s i o n e r  of c o m m e r c e  a n d  e c o n o m i c  d e v e l o p m e n t  or  the com-

13 m i s s i o n e r 1s [HIS] d e s i g n e e  a n d  f o u r  r e s i d e n t s  of the state.

IA * Sec. 2. AS 1 8 . 5 5 . 1 0 0  is a m e n d e d  by  a d d i n g  a n e w  s u b s e c t i o n  to read:

15 (d) N o t w i t h s t a n d i n g  (a)(7) a n d  (15) of thi s  s e c t i o n ,  a p r o p o s e d

16 p u b l i c  b u i l d i n g  p r o j e c t  s h a l l  be s u b m i t t e d  by the a u t h o r i t y  to t he

17 l e g i s l a t u r e  for review. T h e  a u t h o r i t y  m a y  p r o c e e d  w i t h  th e  p u b l i c

18 b u i l d i n g  p r o j e c t  o n l y  if it is a p p r o v e d  by law. A n  a p p r o p r i a t i o n  d o e s

19 not c o n s t i t u t e  a p p r o v a l  by  l aw f o r  p u r p o s e s  o f  this s u b s e c t i o n .

20 * Sec. 3. To  be c o n s i s t e n t  w i t h  the c h a n g e  m a d e  by sec. 1 of t h i s  Act,

21 w h e r e v e r  in the A l a s k a  S t a t u t e s  a n d  in r e g u l a t i o n s  a d o p t e d  u n d e r  t h o s e

22 s t a t u t e s  " A l a s k a  S t ate H o u s i n g  A u t h o r i t y "  is u s ed, it s h a l l  be r e a d  as

23 r e f e r r i n g  to t he A l a s k a  S t a t e  B u i l d i n g  A u t h o r i t y .  U n d e r  A S  0 1 . 0 5 . 0 3 1  the 

2A r e v i s o r  of s t a t u t e s  s h a l l  i m p l e m e n t  this s e c t i o n  in  the s t a t u t e s ,  and,

25 u n d e r  A S  A A . 6 2 . 1 2 5 ( b ) (6), the r e g u l a t i o n s  a t t o r n e y  s h a l l  i m p l e m e n t  this

26 s e c t i o n  in the a d m i n i s t r a t i v e  r e g u l a t i o n s .

■1- HCS CSSB 3 3 3 (Loans )
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O r i g i n a l  s p o n s o r :  K e r t t u l a

1 IN T H E  S E N A T E  B Y  T H E  F I N A N C E  C O M M I T T E E

2 CS F O R  S E N A T E  B I L L  NO. 333 ( F i n a n c e )

3 IN  T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  A L A S K A

A F O U R T E E N T H  L E G I S L A T U R E  - S E C O N D  S E S S I O N

5 A  B I L L

6 F o r  an A ct e n t i t l e d :  " A n  A c t  r e l a t i n g  to the A l a s k a  S t a t e  B u i l d i n g  A u t h o r -

7 i t y ."

8 BE  IT E N A C T E D  BY T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  A L A S K A :

9 * S e c t i o n  1. A S  1 8 . 5 5 . 0 2 0 ( a )  is a m e n d e d  to read:

10 (a) T h e r e  is c r e a t e d  in the D e p a r t m e n t  o f  C o m m e r c e  a n d  E c o n o m i c

11 D e v e l o p m e n t  t he A l a s k a  S t u c e  B u i l d i n g  [ H O U SING] A u t h o r i t y  c o n s i s t i n g

12 of the c o m m i s s i o n e r  of c o m m e r c e  and e c o n o m i c  d e v e l o p m e n t  or the com-

13 m i s s i o n e r 1s [HIS] d e s i g n e e  a n d  fou r  r e s i d e n t s  of  the state.

14 * Sec. 2. AS 1 8 . 5 5 . 1 0 0  is a m e n d e d  by  a d d i n g  a n e w  s u b s e c t i o n  to read:

15 (d) N o t w i t h s t a n d i n g  (a)(7) a n d  (15) of t h i s  s e c t i o n ,  a p r o p o s e d

16 p u b l i c  b u i l d i n g  p r o j e c t  s h a l l  b e  s u b m i t t e d  by  the a u t h o r i t y  to the

17 l e g i s l a t u r e  f o r  r e v iew. T h e  a u t h o r i t y  m a y  p r o c e e d  w i t h  the p u b l i c

18 b u i l d i n g  p r o j e c t  o n l y  if it is a p p r o v e d  by  c o n c u r r e n t  r e s o l u t i o n .

19 * Sec. 3. To b e  c o n s i s t e n t  w i t h  the c h a n g e  m a d e  by sec. 1 of this Act,

20 w h e r e v e r  in the A l a s k a  S t a t u t e s  a n d  in r e g u l a t i o n s  a d o p t e d  u n d e r  those

21 s t a t u t e s  " A l a s k a  S t a t e  H o u s i n g  A u t h o r i t y "  is used, it s h a l l  be  r e a d  as

22 r e f e r r i n g  to the A l a s k a  State. B u i l d i n g  A u t h o r i t y .  U n d e r  A S  0 1 . 0 5 . 0 3 1  the

23 r e v i s o r  of s t a t u t e s  s h a l l  i m p l e m e n t  t h i s  s e c t i o n  i n  t h e  s t a t u t e s ,  and,

24 u n d e r  A S  4 4 . 6 2 . 1 2 5 ( b ) ( 6 ) ,  the r e g u l a t i o n s  a t t o r n e y  s h a l l  i m p l e m e n t  this

25 s e c t i o n  in the a d m i n i s t r a t i v e  r e g u l a t i o n s .

O f f e r e d : 3/25/86
Referred: Rules

#
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I n t r o d u c e d :  1 / 1 3 / 8 6
R e f e r r e d :  L a b o r  a nd C o m m e r c e

an d  F i n a n c e

1 IN  T H E  S E N A T E  BY  K E R T T U L A

2 S E N A T E  B I L L  NO. 333

3 I N  T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  A L A S K A

4 F O U R T E E N T H  L E G I S L A T U R E  - S E C O N D  S E S S I O N

5 A  B I L L

6 F o r  a n  A c t  e n t i t l e d :  " A n  A c t  c h a n g i n g  t he n a m e  of  t he A l a s k a  S t a t e  H o u s i n g

7 A u t h o r i t y . "

8 B E  IT E N A C T E D  BY T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  A L A S K A :

9 * S e c t i o n  1. A S  1 8 . 5 5 . 0 2 0 ( a )  is a m e n d e d  to read:

10 (a) T h e r e  is c r e a t e d  in  t h e  D e p a r t m e n t  o f  C o m m e r c e  a n d  E c o n o m i c

11 D e v e l o p m e n t  t he A l a s k a  S t a t e  B u i l d i n g  [ H O U S I N G ]  A u t h o r i t y  c o n s i s t i n g

12 o f  t he c o m m i s s i o n e r  of c o m m e r c e  a n d  e c o n o m i c  d e v e l o p m e n t  or the com-

13 m i s s i o n e r 's [HIS] d e s i g n e e  a n d  f o u r  r e s i d e n t s  of the state.

14 *  Sac. 2. To b e  c o n s i s t e n t  w i t h  the c h a n g e  m a d e  by sec. 1 of t his Act,

15 w h e r e v e r  in the A l a s k a  S t a t u t e s  a n d  in  r e g u l a t i o n s  a d o p t e d  u n d e r  t h o s e

16 s t a t u t e s  " A l a s k a  S t a t e  H o u s i n g  A u t h o r i t y "  is u s e d ,  it s h a l l  be r e a d  as

17 r e f e r r i n g  to the A l a s k a  S t a t e  B u i l d i n g  A u t h o r i t y .  U n d e r  A S  0 1 . 0 5 . 0 3 1  the

18 r e v i s o r  of s t a t u t e s  s h a l l  i m p l e m e n t  this s e c t i o n  in  t he s t a t u t e s ,  and,

19 u n d e r  A S  4 4 . 6 2 . 1 2 5 ( b ) ( 6 ) ,  the r e g u l a t i o n s  a t t o r n e y  s h a l l  i m p l e m e n t  this

20 s e c t i o n  in the a d m i n i s t r a t i v e  r e g u l a t i o n s .
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