
C O M M I T T E E  R E P O R T  

H O U S E

•»1 \ FURTHER

D a t e : 11 v

T h e  C o m m i t t e e  o n h a s  h a d

A c t  i n c r e a s n im r -  t h e  b o n d
rl c» •ill n r*̂ Al*4 .•!•? f f\ **T"aontif l  a n d  n r a v i o l i

• ■ t b . o r  t • i t  i o n  r o r  n i m o r i  "i w w i u r  
~e c  i : i ' ~e  d a t e . 17

u n d e r  c o n s i d e r a t i o n  a n d  r e c o m m e n d s :

L ] d o  p a s s  [ ] d o  n o t  p a s s

I  ] d o  p a s s  w i t h  a t t a c h e d  a m e n d m e n t s ( s )

L ] r e p l a c e  w i t h  C S  f o r  _________________________________________________

a n d  r e c o m m e n d s

r--i 

[ ] 

[ j

[ ] s a m e  t i t l e
[ ] n e w  t i t l e

A N D  a t t a c h e s  a  , : L e t t e r  o f  I n t e n t "  [ /  ] N e w  F i s c a l  N o t e

[ ] Z e r o  F i s c a l  N o t e  A t t a c h e d
r e p o r t s  i t  b a c k  w i t h o u t  r e c o m m o n d a t i o n

r e f e r r e d  t o  t h e C o m m i  t t e e

M E M B E R S  S I G N I N G  
D O  P A S S

M E M B E R S  H A V I N G  
O T H E R  R E C O M M E N D A T I O N S



Hilt Darker

Revision Date

S T A T E  OF A L A S K A  1985 L E G I S L A T I V E  S E S S I O N

F I S C A L  N O T E

REQUEST rBill/Resolution No: CS SB 311 CTitle: Airport Revenue Bonds
Sponsor: Senate Finance___Requestor: Senate Finance Date ol Request: Hay 9, 1985

FISCAL DETAILAgency Affected: State Bond CommitteeProgram Category Affected:________Debt Service_________________BRU, Program of Subprograms) Affected: International Airports Revenue Bonds Debt Service
EXPENDITURES/REVENUES: (Thousands of Dollars)1 FY 85 1 FY 86 1 FY 87 1 FY 88 1 Ŷ 89 1 FY 901 OPERATING 1 1 1 1 1| 100 PERSONAL SERVICES - 1 1 1 i - 1| 200 TRAVEL - 1 1 1 | - 11 300 CONTi'CTUAL - 1 1 1 - 1| 400 SUPPLIES - 1 1 1 - 1| 500 EQUIPMENT - 1 1 1 | 1j 600 LANDS &. STRUCTURES - 1 1 1 1 1| 700_GRANTS, CLAIMS - 1 1 1 | - 11 800 "MISCELLANEOUS - | 5,100 | 4,400 | 4,400 | 4,400 | 4,4001 TOTAL OPERATING - | 5,100 | 4,400 | 4,400 | 4,400 | 4,400
1 CAPITAL | - 1 1 1 I 1
1 REVENUE I - i 1 1 I 1
FUNDING: (Thousands of Dollars)| GENERAL FUND | _ 1 1 1 i 1| FEDERAL FUNDS j • 1 1 1 i 1| OTHER j - | 5,100 | 4,400 | 4,400 | 4,400 | 4,400I TOTAL 1 - | 5,100 | 4,400 | 4,400 | 4,400 | 4,400
POSITIONS: -
| FULL-TIME | - 1 1 1| PART-TIHE ! — 1 ' - 1 !I TEHPORARY 1 - 1 • - 1 i

'. ANALYSIS: Attach a separate page for analysis.
.Prepaced By: Division: Treasury Phone: 465-2350

Appcoved by Commissioner: Agency: Department of

Date: Hay 9, 1985 
Date: ^ f  $4

Distribution (by Agency preparing f Legislative Finance Legislative Sponsor RequestorOffice of Management and Budget Impacted Agency(ies)

note)
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CS SB 311 Fiscal Note Analysis

Assumes issuance of bonds of $33,000,000 at 11% level debt service for 30 years plus $700,000 in issuance costs for FY 86.
The appropriation for FY 86 and FY 37 is from the International Airports Construction Fund. Thereafter, appropriations would be from the International Airports Revenue Fund.



H O U S E  J O U R N A L

H O U S E  F I N A N C E  C O M M I T T E E  
L E T T E R  O F  I N T E N T  

F O R
C S  S B  3 11  ( F I N )

T h e r e  h a s  b e e n  t e s t i m o n y  b e f o r e  t h e  H o u s e  F i n a n c e  C o m m i t t e e  
t h a t  p a r k i n g  f e e s  w e r e  i n c r e a s e d  a t  t h e  A n c h o r a g e  I n t e r ­
n a t i o n a l  A i r p o r t  a s  a  m e a s u r e  t o  b a l a n c e  s u p p l y  a n d  d e m a n d .  
T h e  l e g i s l a t u r e  i n t e n d s  t h a t  w i t h  t h e  c o n s t r u c t i o n  o f  
t h e  n e w  A n c h o r a g e  I n t e r n a t i o n a l  A i r p o r t  p a r k i n g  f a c i l i t y ,  
p a r k i n g  f e e s  s h a l l  b e  r e d u c e d  t o  r e f l e c t  t h e  n e w  s u p p l y  
o f  p a r k i n g  s p o t s  a v a i l a b l e .

A1 A d a m s ,  C h a i r
House F i n a n c e  C o m m i t t e e



O f f e r e d :  5 / 1 0 / 8 5
R e f e r r e d :  R u l e s

1 IN THE SENATE BY THE FINANCE COMMITTEE

2 CS FOR SENATE BILL. NO. 311 (Finance)

3 IN THE LEGISLATURE OF THE STATE OF ALASKA

4 FOURTEENTH LEGISLATURE - FIRST SESSION

5 A BILL

6 For an Act entitled: "An Act increasing the bond authorization for airport

7 revenue bonds; and providing for an effective date."

8 BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF ALASKA:

9 * Section 1. AS 37.15.410 is amended to read:

10 Sec. 37.15.410. BOND AUTHORIZATION. For the purpose of provid-

1? ing part or all of the money to be used, with or without any grants or

1 other money that [WHICH] may become available, the issuance and sale

13 of revenue bonds of the state in the total principal sum of not to

14 exceed $100,825.000 [$62,825,000] is authorized to acquire, equip,

15 construct^ and install the additions, improvements, extensions^ and

16 facilities authorized in AS 37.15.510. The principal of and interest

1/ on these bonds shall be paid out of and secured by the gross revenues

18 derived by the state from the ownership, lease, uset and operation of

19 the airports, and of all the facilities of them and out of any other

20 revenues or money that [WHICH] the state legislature may provide

21 exclusive of any state tax or license.

22 * Sec. 2. This Act takes effect immediately in accordance with AS 01.-

23 10.070(c).

Or ig i n a l  sponsor: Finance Comm it te e

-1- C S S B  3 1 1 ( F i n )



L E T T E R  O F  I N T E N T  
F O R  

SB 311

T h e r e  h a s  b e e n  t e s t i m o n y  b e f o r e  t h e  H o u s e  F i n a n c e  C o m m i t t e e  
t h a t  p a r k i n g  f e e s  w e r e  i n c r e a s e d  at t h e  A n c h o r a g e  I n t e r n a t i o n a l  
A i r p o r t  as a m e a s u r e  to b a l a n c e  s u p p l y  a n d  d e m a n d .  T h e  
l e g i s l a t u r e  i n t e n d s  t h a t  w i t h  t h e  c o n s t r u c t i o n  o f  t h e  n e w  
A n c h o r a g e  I n t e r n a t i o n a l  A i r p o r t  p a r k i n g  f a c i l i t y ,  p a r k i n g  f e e s  
s h a l l  b e  r e d u c e d  to r e f l e c t  t h e  n e w  s u p p l y  o f  p a r k i n g  s p o t s  
a v a i l a b l e .



I n t r o d u c e d :  5 / 6 / 8 5
R e f e r r e d :  F i n a n c e

1 IN THE SENATE BY THE FINANCE COMMITTEE

2 SENATE BILL NO. 311

3 IN THE LEGISLATURE OF THE STATE OF ALASKA

4 FOURTEENTH LEGISLATURE - FIRST SESSION

5 A BILL

6 For an Act entitled: "An Act increasing the bond authorization for airport

7 revenue bonds; and providing for an effective date."

8 BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF ALASKA:

9 * Section 1. AS 37.15.410 is amended to read:

10 Sec. 37.15.410. BOND AUTHORIZATION. For the purpose of provid-

11 ing part or all of the money to be used, with or without any grants or

12 other money that [WHICH] may become available, the issuance and sale

13 of revenue bonds of the state in the total principal sum of not to

14 exceed $86,525,000 [$62,825,000] is authorized to acquire, equip,

15 constructx and install the additions, improvements, extensions^ and

16 facilities authorized in AS 37.15.510. The principal of and interest

17 on these bonds shall be paid out of and secured by the gross revenues

18 derived by the state from the ownership, lease, usex and operation of

19 the airports, and of all the facilities of them and out of any other

20 revenues or money that [WHICH] the state legislature may provide

21 exclusive of any state tax or license.

22 * Sec. 2. This Act takes effect immediately in accordance with AS 01.-

23 10.070(c).

-1- S B  3 1 1




