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Offered: 4/30/86
Referred: Finance CL-"U-"/

Original sponsor: Martin

BY THE COMMUNITY AND

IN THE HOUSE REGIONAL AFFAIRS COMMITTEE

CS FOR HOUSE BILL NO. 459 (C&RA)
m THE LEGISLATURE OF THE STATE OF ALASKA
FOURTEENTH LEGISLATURE - SECOND SESSION

A BILL

For an Act entitled: "An Act relating to interest earned on grant money;

BE

and providing for an effective date."

IT ENACTED BY THE LEGISLATURE OF THE STATE OFALASKA:

* Section 1. AS 37.05 is amended by adding anew section to read:

Sec, 37.05.323. INTEREST EARNED ON GRANT MONEY. Interest earned
on money appropriated or allocated as a grant to a municipality or
other recipient taat has been disbursed to the municipality or other
recipient shall be, at the option of the recipient,

(@D) retained by the recipient and used for purposes for
which the grant money may be used; or

(2) delivered by the recipient to the state for deposit 1in
the general fund.
Sec. 2. AS 37.05.325 is amended to read:

Sec.37.05.325. DEFINITIONS FOR AS 37.05.315 -37.05.323 [AS
37.05.315 -37.05.317). In AS 37.05.315 -37.05.323 [AS 37.05.315 -
37.05.317), ™"allocation™ and ™"appropriation™ have the meanings given

in AS 37.07.120(2) and (3).

* Sec. 3. This Act takes effect July 1, 1986.
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Introduced: 1/13/86
Referred: Community & Regional
Affairs and Finance

1 IN THE HOUSE BY MARTIN

2 HOUSE BILL NO. 459

3 IN THE LEGISLATURE OF THE STATE OF ALASKA

4 FOURTEENTH LEGISLATURE - SECOND SESSION

5 A BILL

6 For an Act entitled: "An Act relating tointerest earned on grant money;
T and providing for aneffective date."

8 BE IT ENACTED BY THE LEGISLATURE OF TI1E STATE OF ALASKA:

9 * Section 1. AS 37.05 is amended by adding a new section to read;

10 Sec. 37.05.323.INTEREST EARNED ON GRANT MONEY. Interest earned
1 onmoney appropriated or allocated asa grant to an agency, municipal—
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ity, o:: other recipient shall be, at the option of the recipient,

€H) retained by the recipient and used for purposes for
which the grant money may be used; or

(2) delivered by the recipient to the state for deposit in
the general fund.

Sec. 2. AS 37.05.325 1i1s amended to read:

Sec. 37.05.325. DEFINITIONS FOR AS 37.05.3)5_ - 37.05.323
[AS 37.05.315 - 37.05.317]. In AS37.05.315 - 37.05.323 [AS 37.05.-
315 - 37.05.317], ™"allocation™ and"appropriation”™ have the meanings

given in AS 37.07.120(2) and (3).

* Sec. 3. This Act takes effect July 1, 1936.
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STATE OF ALASKA 1986 LEGISLATIVE SESSION
FISCAL NOTE

Revision Date:

REQUEST FISCAL DETAIL
Bill/Resolution No.: h.b. 459 Agency Alfected: Department of Administration
Ti tleAnAct Relating to Interest BRU:  Administrative Services

Earned On jrant Money

Sponsor: Martin Components:  Municipal Grants
Requestor: House, CARA: Finance
Date of Request:

EXPENDITURES/REVENUES:  (Thousands of Dollars)

FY 86 FY 87 FYy 88 FY 89 FY 90 Fy 91
OPERATING
PERSONAL SERVICES 0 0 0 0 0 0
TRAVEL 0 0 0 0 0 0
CONTRACTUAL 0 0 0 0 0 0
SUPPLIES 0 0 0 0 0 0
EQUIPMENT 0 0 0 0 0 0
LAND & STRUCTURES 0 0 0 . 0 0
GRANTS, CLAIMS 0 0 0 0 0 0
MISCELLANEQUS 0 0 0 0 0 0
TOTAL OPERATING 0 "y a i 0 0
CAPITAL
REVENUE
FUNDING:  (Thousands of Doll ars)
GENERAL FUND 0 0 0 0 0 0
FEDERAL FUNDS 0 0 0 0 0 0
OTHER H 0 0 0 0 0
TOTAL 3 0 0 0 0 0
POSITIONS:
FULL-TIME 0 Y0 0 0 0 0
PART-TIME 0 0 0 0 0 0
TEMPORARY 0 0 0 . 0 0 0

ANALYSIS: Attach a separate page if necessary

It is anticipated that most grantees would apply interest earnings to the grant. Therefore, no
fiscal impact is anticipated to result from the return of the funds to the State. There would be
a reduction in the number of audits conducted since audv s would have to be expanded to track the
application of interest earnings.

Prepared By: cary Bader i . Phone:_  465-2277
Division:  Administrative Sefyl¢es v* Date:J January 24. 1986
Approved by Commissioner: TTeanor Andrews Date:

Agency: Department of Administrate

Distribution (by Agency preparing fiscal note):
Legislative Finance
Legislative Sponsor
Requestor
Office of Management and Budget
Impa~d Agency(ies) Page of Rev. 11/8/85

1a7101/0124-01/2
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Offered: 4/30/86

Referred: Finance
Original sponsor: Martin
BY THE COMMUNITY AND
IN THE HOUSE REGIONAL AFFAIRS COMMITTEE

CS FOR HOUSE BILL NO. 45S (C&RA)
IN THE LEGISLATURE OF THE STATE OF ALASKA
FOURTEENTH LEGISLATURE - SECOND SESSION

A BILL

For an Act entitled: "An Act relating to interest earned on grant money;

BE

and providing for an effective date."

IT ENACTED BY THE LEGISLATURE OF THE STATE OFALASKA:

* Section 1. AS 37.05 is amended by adding a new section .0 read:

Sec. 37.05.323; |NTEREST EARNED ON GRANT MONEY Interest eeil”.eii

on money appropriated or allocated as a grant to amunicipality or
other recipient that has been disbursed to the municipality or other
recipient shall be, at the option of the recipient,

(1) retained by the recipient and wused for purposes for
which the grant money may be used; or

(2) delivered by the recipient to the state for deposit in
the general fund.

Sec. 2. AS 37.05.325 is amended to read:

Sec. 37.05.325. DEFINITIONS FOR AS 37.05.315 - 37.05.323 [AS
37.05.315 - 37.05.317]. In AS 37.03.315 - 37.05.323 [AS 37.05.315 -
37.05.317], "allocation"™ and "appropriation”™ have the meanings given

in AS 37.07.120(2) and (3).

* Sec. 3. This Act takes effect July 1, 1986.

-1- CSHB 459 (C&RA)
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Introduced: 1/13/86
Referred: Community & Regional
Affairs and Finance

IN THE HOUSE BY MARTIN

HOUSE BILL NO. 459
IN THE LEGISLATURE OF THE STATE OF ALASKA
FOURTEENTH LEGISLATURE - SECOND SESSION

A BILL

For an Act entitled: "An Act relating to interest earned on grant money;

and providing for an effective date."
BE IT ENACTED BY THE LEGISLATURE OF THE STATE OFALASKA:

* Section 1. AS 37.05 is amended by adding a new section to read;

Sec. 37.05.323. INTEREST EARNED ON GRANT MONEY. Interest earned

on money appropriated or allocated as a grant to an agency, municipal-

ity, or other recipient shall be, at the option of the recipient,

(1) retained by the recipient and wused for purposes for
which the grant money may be used; or
(2) delivered by the recipient to the state for deposit in
the general fund.
* Sec. 2. AS 37.05.325 1is amended to read:
Sec. 37.05.325. DEFINITIONS FOR AS 37.05.315 - 37.05.323
[AS 37.05.315 - 37.05.317]. In AS 37.05.315 - 37.05.323 [AS 37.05.-

315 - 37.05.317], "allocation"™ and ™"appropriation™ have the meanings

given in AS 37.07.120(2) and (3).

* Sec. 3. This Act takes effect July 1, 1986.
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