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I n t r o d u c e d ;  1 / 1 4 / 8 5
R e f e r r e d :  S t a t e  A f f a i r s  and F i n a n c e

IN T H E  H O U S E B Y  M I L L E R  A N D  D U N C A N
r ' "  ■ • • ■ • • i • ;> v , 'v, ,

H O U S E  B I L L  NO. 10
■ ■ V ' ' ■ ■ ■.- .• ' ]| ■ : 5 '

IN T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  A L A S K A

F O U R T E E N T H  L E G I S L A T U R E  - F I R S T  S E S S I O N

A  B I L L

F o r  a n  A c t  e n t i t l e d :  “A n  A c t  r e l a t i n g  to t h e  s u p p l e m e n t a l  e m p l o y e e  b e n e­

fits p r o g r a m ;  a n d  p r o v i d i n g  f o r  a n  e f f e c t i v e  d a t e .“

BE I T  E N A C T E D  BY T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  A L A S K A :

* S e c t i o n  1. A S  3 9 . 3 0 . 1 5 0  is a m e n d e d  b y  a d d i n g  a n e w  s u b s e c t i o n  to 

read:

(d) A n  e m p l o y e e  o f  a p a r t i c i p a t i n g  e m p l o y e r  m a y  a u t h o r i z e  the 

e m p l o y e r  to m a k e  a d d i t i o n a l  v o l u n t a r y  w a g e  r e d u c t i o n s  as p e r m i t t e d  b y  

the terms of  the S t ate o f  A l a s k a  S u p p l e m e n t a l  A n n u i t y  P l an. T h e  

e m p l o y e r  s hall c o n t r i b u t e  the a m o u n t  of the v o l u n t a r y  w a g e  r e d u c t i o n

to t h e  b e n e f i t  pr o g r a m .  T h e  c o n t r i b u t i o n  o h all be p a i d  in t o  the

e m p l o y e e’s spe c i a l  a c c o u n t  e s t a b l i s h e d  u n d e r  this section,

* Sec. 2. The p l a n  a d m i n i s t r a t o r  of  the S t a t e  of A l a s k a  S u p p l e m e n t a l  

A n n u i t y  P l a n  m a y  su b m i t  a m e n d m e n t s  to the p l a n  i m p l e m e n t i n g  this A c t  to  the 

I n t e r n a l  R e v e n u e  Se r v i c e .  O n  r e c e i p t  of a p p r o v a l  f r o m  the I n t e r n a l  R e v e n u e  

Service, the a d m i n i s t r a t o r  s h a l l  i m p l e m e n t  t h i s  Act.

* Sec. 3. A S  3 9 . 3 0 . 1 5 0 ( d ) ,  e n a c t e d  b y  sec. 1 o f  this Act, t a kes e f f e c t  

u p o n  r e c e i p t  o f  a f a v o r a b l e  r u l i n g  b y  the I n t a m a l  R e v e n u e  S e r v i c e  a p p r o v­

ing a m e n d m e n t s  to the S t a t e  o f  A l a s k a  S u p p l e m e n t a l  A n n u i t y  P l a n  c o n v e r t i n g

the p l a n  to a q u a l i f i e d  p l a n  t h a t  p e r m i t s  a d d i t i o n a l  t a x - d e f e r r e d  v o l u n t a r y  

w a g e  r e d u c t i o n s .
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STATE OF ALASKA 1985 LEGISLATIVE. SESSION
FISCAL NOTE

Revision Date:__________ _________
Page 1 of 2

REQUEST P a g e  1 of  2 FISCAL DETAIL
Bi 11/Resolution No.: HB10__________  Agency Affected: Administration________
Title: An Act Relating to the Program Category Affected: • ~~

^jp.plementa].Benefits System  SMpl.egi£n.ta 1_Bene.fits System _________
Sponsor: m . M. Millpr and Hunran BRU, Program or Subprogram(s) Affected
Requestor:___
Date of Request:____________________  ___________________________________________

EXPENDITURES/REVENUES: (Thousands of Dollars)
ODeratina FY 85 FY 86 FY 87 FY 88 FY 89 FV 90
100 Personal Svcs
100 Rtmnr & Bnfts
200 Travel
300 Contractual -0- 1 50.0 -0- -0- -0- -0- .
400 SuoDlies
500 Eauipment
600 Lana h Struct
/Oo Grants, Claims
ZOO TRS Ha ten
TOTAL OPERATING -0- isn n -0- . -0- -n. 1 -n-

CAPITAL

REVENUE

FUNDING: (Thousands of Dollars)
CENERAL FUND

FEDERAL FUNDS

OTHER -n- i5n n -n. -n- -n. -n_
TOTAL -n. i r d  n _n_ -n_ -n. -n.

POSITIONS: -n- -n-_ -n_ .n_ _n. _n.
FULL-TIME

PART-TIME

TEMPORARY 1

ANALYSIS: (Attach b separate page if necessary)

Prepared By: j .k . Humphreys, 
Division: Retirement & /Benefits

Phone: 465-4470 

Date: 1/17/85

Approved by Commissicr.er: Lisa Rudd ^ Date: Vz/Zftr
Agency: Deoartrrent of Administrati§6//*Agency

Distribution (by Agency preparing fiscal note): 
Legislative Finance 
Legislative Sponsor 
Requestor
Office of Management and Budget 
Impacted Agency(ies) Rev. 7/1/84
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House Bill 10 

Fiscal Note Analysis 

Prepared by Division of Retirement & Benefits 

Department of Administration 

1/17/85

IV Analysis: This bill would allow the Administrator of the State

Supplemental Benefits System (SBS) to amend the State of 

Alaska Supplemental Annuity Plan to allow additional 

voluntary employee contributions to the SBS. The 

amendment would be submitted to the Internal Revenue 

Service (IRS) to retain the Plan's qualified status. 

Additional contributions would allow SBS participants to 

defer up to approximately 18% of their compensation to the 

SBS.

The total estimated cost consists of $125,000 for changes 

in the data processing systems of the Divisions of Finance 

and Retirement & Benefits and $25,000 for consulting 

services, educational materials and for booklet and form 

revision. These expenses would be connected with 

establishing and qualifying the new Plan in accordance 

with federal law.

(Page 2 of 2)



ALASKA STATE LEGISLATURE
Legislat ure ^ .. Session

HOUSE   NO.

By M . M . M I L L E R  a n d  D U N C A N

"An A c t  r e l a t i n g  to the s u ppi 
e m p l o y e e  b e n e f i t s  p r ogram; 
a n d  p r o v i d i n g  for a n  e f f e c t i v  

da t e . "

am*

S u p p l e m e n t a l  E m p l o y e e  B e n e f i t
Kvnr-rarii

Introduced in the House . ...., 19 85

e n t a l

HISTORY IN THE HOUSE
19

THT

Jan. 14

Read first time and referred 
to Committee on

STATE AFEAERS AND FINANCE

Reported back with 
recommendation that

Read second time and

Read third time and

PASS

Yeas

Nays
Absent

Excused

Effective Date 

Yeas 

Nays 

Absent 

Excused

Reconsideration

PASS Effective Date

Yeas Yeas

Nays Nays

Absent Absent

Excused Excused

Reported correctly engrossed 

Signed by Speaker 

Sent to Senate

CHIEF CLERK OF THE HOUSE

HISTORY IN THE HOUSE
19 Received from Senate

Concurred in Senate amendment 
thus adopting:

VOTE

Failed to concur in Senate amend­
ment; asked Senate to recede 

VOTE

Senate receded from amendment 
VOTE

Senate failed to recede from 
amendment 

VOTE

CC appointed by House

CC appointed by Senate

CC adopted by House 
VOTE

CC adopted by Senate 
VOTE

To enrolling
Reported correctly enrolled 
Sent to Governor

Filed with Lt. Governor

Chapter No............

HISTORY IN THE SENATE

19 Read first time and referred 
to Committee on

^Reported back with 
recommendation that

Read second time and

Read third time and

PASS Effective Date 

Yeas Yeas 

Nays Nays 

Absent Absent 

Excused Excused

Reconsideration

PASS Effective Date 

Yeas Yeas 

Nays Nays 

Absent Absent 

Excused Excused 

Reported correctly engrossed 

Signed by President 

Returned to House

SECRETARY OF THE SENATE



I n t r o d u c e d :  1/14/85
R e f e r r e d :  S t a t e  A f f a i r s  a nd
Fi n a n c e

1 IN  THE HOUSE BY M .M .M ILLER AND DUNCAN
2 HOUSE B IL L  NO. 10
3 IN  THE LEGISLATURE OF THE STATE OF ALASKA
4 FOURTEENTH LEGISLATURE - F IR ST  SESSION
5 A B IL L
6 F o r  an  A c t  e n t i t l e d :  "An A c t  r e l a t i n g  t o  t h e  s u p p l e m e n t a l  em p lo y e e  b e n e -
7 f i t s  p r o g r a m ;  and  p r o v i d i n g  f o r  a n  e f f e c t i v e  d a t e . "
8 BE I T  ENACTED BY THE LEGISLATURE OF THE STATE OF ALASKA:
9 *  S e c t i o n  1 .  AS 3 9 . 3 0 . 1 5 0  i s  amended b y  a d d in g  a  new s u b s e c t i o n  t o

10 r e a d :
1 1  ( d )  An em p lo y e e  o f  a  p a r t i c i p a t i n g  e m p lo y e r  may a u t h o r i z e  t h e
12 e m p lo y e r  t o  make a d d i t i o n a l  v o l u n t a r y  wage r e d u c t i o n s  a s  p e r m i t t e d  by
13 t h e  t e rm s  o f  t h e  S t a t e  o f  A l a s k a  S u p p le m e n t a l  A n n u i t y  P l a n .  The
14  e m p lo y e r  s h a l l  c o n t r i b u t e  t h e  amount o f  t h e  v o l u n t a r y  wage r e d u c t i o n
15 t o  t h e  b e n e f i t  p r o g r a m .  The c o n t r i b u t i o n  s h a l l  be p a i d  i n t o  t h e
16 e m p lo y e e ' s  s p e c i a l  a c c o u n t  e s t a b l i s h e d  u n d e r  t h i s  s e c t i o n .
17 *  S e c .  2 .  The p l a n  a d m i n i s t r a t o r  o f  t h e  S t a t  ■» o f  A l a s k a  S u p p le m e n t a l
18 A n n u i t y  P l a n  may s u bm i t  amendments t o  t h e  p l a n  im p le m e n t i n g  t h i s  A c t  t o  t h e
19 I n t e r n a l  R e v enu e  S e r v i c e .  On r e c e i p t  o f  a p p r o v a l  f r o m  t h e  I n t e r n a l  R e v enu e
2 0  S e r v i c e ,  t h e  a d m i n i s t r a t o r  s h a l l  im p lem en t  t h i s  A c t .
2 1  *  S e c .  3 .  AS 3 9 . 3 0 . 1 5 0 ( d ) ,  e n a c t e d  by s e c .  1 o f  t h i s  A c t ,  t a k e s  e f f e c t
2 2  u p on  r e c e i p t  o f  a f a v o r a b l e  r u l i n g  by th e  I n t e r n a l  R evenue  S e i v i c e  a p p r o v -
2 3  i n g  amendments t o  t h e  S t a t e  o f  A l a s k a  S u p p le m e n t a l  A n n u i t y  P l a n  c o n v e r t i n g
2 4  t h e  p l a n  t o  a q u a l i f i e d  p l a n  t h a t  p e rm i t s  a d d i t i o n a l  t a x - d e f e r r e d  v o l u n t a r y
2 5  wage r e d u c t i o n s .
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