


^  • FISCAL NOTE ®

R e v i s i o n  D a t e : □

REQUEST FISCAL DETAIL
Agency Affected: Pepartm ent o f  T.axvBill/Resolution No.: SB 511

Title: "... relatin g to p r i n c i pRitogram Category Affected:_
and income of trusts..." G e n e r al G o v e r n m e n t

Sponsor: Sen. R u l e s ^ C o d e  Rev,
Requestor: Sen. J u d i c ia r y
Date of Request: 3/13/84

_CofcftiU, Program or Subprogram(s) Affected: 
 L e g a l  S e r v ic e s  O p e ra t io n s

EXPENDITURES/REVENUES: (Thousands of Dollars)
FY 84 FY 85 FY 86 FY 87 PY 88 FY 89

OPERATING I
100 PERSONAL SERVICES

SCO TRAVEL

300 CONTRACTUAL

,00 SUPPLIES

500 EQUIPMENT

600 LAND L STRUCTURES

700 GRANTS, CLAIMS

600 MISCELLANEOUS

TOTAL OPERATING "  - ° “
-0 - -0 - -0 - -0 -

| CAPITAL I I

c REVENUE

FUNDING: (Thousands of Pol ars)
GENERAL FUND 

FEDERAL FUNDS 

OTHER 

TOTAL

- 0 - - 0 - - 0 - - 0 - - 0 - - 0 -

POSITIONS:
FULL-TIME -0- ■ -0- -u- -u - - u - -0-
PART-TIME

TEMPORARY

SOURCE OF FUNDS TO OFFSET FISCAL IMPACT OF B ILL :

ANALYSIS: Attad) a separate 'page fo r analysis

Prepared By: R i ch ard I. Pep(ues. D i r e c t o r  hone: 463-3672
Division: A d m i n i s t r a t i v e  Services Di-vision late: 3-13-84

Approved by Commissioner: N orm an CL G o r s u c h  Date: 3-13-84
Agency: D epartment oi haw

D istr ibution  (by Agency preparing f is c a l  note):
Le g is la t ive  Finance 
Leg is la t ive  Sponsor 
Requestor
Office of Management and Budget
Impacted Agency(ies) 12/1/83
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F i s c a l  Note M a r c h  13, 198A
A n a l y s i s
SB 511

This bill was r e q u e s t e d  by the Code R e v i s i o n  C o m m i s s i o n  

so that the state m a y  adopt the U n i f o r m  P rincipal and Income Act. 

The act has b e e n  adopted by 37 other states, m a k i n g  it one of the 

m o r e  w i d e l y  accepted u n i f o r m  acts. The propos ed act codifies 

rules a trustee shall f ollow w h e n  the document that e s t a b l i s h e d  

the trust does not provide instructions to cover all 

circum stances, w h i c h  frequ e n t l y  is the case. It directs h o w  the 

trustee shall credit a receipt or charge an expend i t u r e  in a 

v a r i e t y  of fact situations. Because this bill only deals w i t h  

p r i v a t e  sector financial transactions, it will not have a fiscal 

impact on state gover nment operations.
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A L A S K A  C O D E  R E V I S I O N  C O M M I S S I O N

3

COMMISSIONERS 
J O H N  W .  A B B O T T  - C H A I R M A N  

J A M E S  L .  B A L D W I N  - V I C E  C H A I R M A N  
P A T R I C K  M. R O D E V  
C H A R L I E  B U S S E L L  

L.  S .  K U R T Z .  J R .
J U D G E  ( R E T . )  T H O M A S  B. S T E W A R T  

F R E D E R I C  E. B R O W N

ALASKA STATE LEGISLATURE
P O U C H  Y  - S T A T E  C A P I T O L  

J U N E A U .  A L A S K A  9 9 8 1 1  
( 9 0 7 )  . 1 6 5 - 4 8 7 0

MEMORA NDUM

EXECUTIVE SECRETARY 
B I L L Y  G .  S E R R I E R

TO: Senator Richard I. Eliason, Chai rman 
Senate Labor and Commerce C o m m i t t e e

Dick Regan, Research Directo r 
Alaska Code Revisio n C o m m i s s i o n

FROM;

DATE: March 14, 1984

RE: (]' SB 511 adopting the U n i f o r m  Principal and
Income Act (administration of trusts); and

(2) SB 512 on a d m i n i s t r a t i o n  of decedents' 
estates (adjusting figures for inflation 
over the past twelve years

Enclosed are zero fiscal notes for the referenced 
bills. I understand a fiscal note should be atta ched in the 
first committee of reference.

These are bills we hope can be sc heduled for hearing in 
the Senate Labor and Committee on Wednesday, March 21st. The 
bills were prepared by the code revisio n c ommis s i o n  and the
Probate Committee of the Alaska Bar A s s o c i a t i o n  w o rkin g together 
with some repres entatives of the Tax C o m m it tee of the Alaska Bar 
Association.

Kathryn Black who was recently c h a i r p e r s o n  of the
Probate Committee of the Alaska Bar A s s o c i a t i o n  will be available 
to testify on the bills March 21st, next Wednesday. If the bills 
cannot be scheduled for hearing that day, she w i s h e s  us to try to 
make appoin t m e n t s  for her to meet you and individual committee 
members to answer questi ons about the bills.

A copy of House and Senate J o int Journal Supple m e n t  No.
21, dated March 1, 1984, is attached for ready reference on the
content of the bills.

D R :chw 
Attach m e n t s
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