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The Division of Retirement and Benefits is complying or is in the
process of complying with most of the provisions of the bill. PERS
Regulation 82-5 imposes substantially the same requirements as the bill
and a similar regulation is proposed for the TRS. the Division is in the
process of revising all of the existing regulations to conform with the
style and format vrequirements of the AAC preparatory to having them
published voluntarily in the Alaska Administrative Register and’ Code.
There are no objections to the procedures the division is following or
plans to follow being 1incorporated into the law; however, it appears
unnecessary.

The Department is opposed to the bill in its present form as it makes
no provisions for adopting emergency regulations to take effect without
waiting 30 days after adoption in instances where it is warranted.
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PRELIMINARY STATEMENT OF FISCAL [IMPACT

Bill Nc: Senate Bill 48 Date on Bill: 1-18-83

Ti tie:  An Act Relating to the Adoption of Regulations for State Retirement Systems
Sponsor: Senator Ray
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