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C H A N G E D  T I T L E  TO E L I M I N A T E  R E S T R I C T I N G  T H E  E N D O W E D  C H A I R  TO THE  

P H Y S I C A L  S C I E N C E S  A T  T H E  U  O F  A  A T  FAIRBANKS.

S E C T I O N  I E s t a b l i s h e s  p r o g r a m  of e n d o w m e n t s  at U of A  to be

f u n d e d  t h r o u g h  " a p p r o p r i a t i o n s  for the p u r pose, g i f t s  and 

o t h e r  s o u r c e s "

(b) B o a r d  of R e g e n t s  m a y  a p p o i n t  p e r s o n s  f r o m  one or 

mor e d i s c i p l i n e s ( n o t  l i m i t e d to the P h ys i c a l  Sciences)

(b) (1) r e a r r a n g e d  the n eed to read "tea c h i n g , study 

atu r e s e a r c h "  a n d  (2 ) a d v a n c e d  study.



I n t r o d u c e d :  1/31 / 8 3
R e f e r r e d :  H e a l t h ,  E d u c a t i o n  a n d

S o c i a l  S e r v i c e s  a n d  
F i n a n c e

, I
fr f)_  _ _ j ----ntiL

1 IN T H E  S E N A T E  B Y  B E N N E T T

2 S E N A T E  B I L L  NO. 93

3 IN T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  A L A S K A

4 T H I R T E E N T H  L E G I S L A T U R E  - F I R S T  S E S S I O N

5 A  B I L L

6 F o r  an Act  ent i t l e d :  "An A c t  establishing* endowments, fo«»~~tehe— phyB-i-oal 

'/ s c i e n c e s  at t h e  U n i v e r s i t y  of A l a s k a ; a n d  p r o v i d i n g

8 for a n  e f f e c t i v e  d a t e . "

9 BE IT E N A C T E D  B Y  T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  ALASKA:

10 * S e c t i o n  1. AS 14.40 is a m e n d e d  by a d d i n g  a n e w  s e c t i o n  to read:

11 Sec. 14.40.282. E N D O W M E N T  F O R  T H E  P H Y S I C A L  SCIE N C E S .  ^a) T h e

i'fa M- h.u£, d/1— -
12 B o a r d  of R e g e n t s  s h a l l  e s t a b l i s h  an enciowmentSf-or— fehe>-«phys-icajw -a!<si- . . ,

13 e n < K i ^ a t ..fcfto^irWe-rgi:ty-“P’f-~Ai-aeka^campiis->-i-n--Fair-bariKb!. 1 T h e  e n d o w m e n t

14 s h a l l be m a n a g e d  as a p e r p e t u a l  trust. Th e  i n c o m e  of th e  e n d o w m e n t

15 s ha l l  be u s e d  to pay the s a l a r y  and r e l a t e d  e x p e n s e s  of the p e r s o n /

s''
16 a p p o i n t e d  u n d e r  (b) of this s e c t i o n  for^, res e a r c h ,  ^ t e a c h i n g }  and' ?d-

F « ,u-

a - M  W  t W c n p

17 v a n c e d  studi'*?
A

18 (b) The B o a r d  of R e g e n t s  s h al l  a p p o i n t  p e r s o n  .alio— is— disfcin-

19 gui-s h a d .-ist— on c — «>r— inorQ-plTys-ica'l— rrcteTlTe d i s c i p l i n e s — to be p a i d  f r o m

20 the e n d o w m e n t  ,£or— the— p h y s I c A T“2it:i'6m'Ces':~''The t en u r e  and the d u t i e s  of

21 the a p p o i n t e e  s hall be e s t a b l i s h e d  by the B o a r d  of R e g e n t s  b a s e d  o n

22 the n e e d  for , • ()
Jxzk*>

23 (1) teaching,^ r e s e a r c h ,  ii^phye-tcal^sci-ences of

24 sp>*< ial i n t e r e s t  in the state; and

25 (2) a d v a n c e m e n t  of §£jaattid2Ef'S study at the U n i v e r s i t y  of

26 Alaska.

27 * Sec. 2. T his A c t t a k es  e f f e c t  J u l y  1, 1983.
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I n t r o d u c e d :  1/31/83
R e f e r r e d :  Health, E d u c a t i o n  a n d

So c i a l  S e r v i c e s  an d  
Fi n a n c e

1 IN T H E  S E N A T E  B Y  B E N N E T T

2 S E N A T E  B I L L  NO. 93

3 IN T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  A L A S K A

4 T H I R T E E N T H  L E G I S L A T U R E  - F I R S T  S E S S I O N

5 A  B I L L

6 F o r  a n  A c t  entitled: " A n  A c t  e s t a b l i s h i n g  a n  e n d o w m e n t  i f o r  the p h y s i c a l

7 .c i ences at t h e  U n i v e r s i t y  of Alas k a ;  an d  p r o v i d i n g

8 fo r a n  e f f e c t i v e  d a t e . "

9 BE IT E N A C T E D  BY T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  ALASKA:

10 * S e c t i o n  1. AS 1 4 . 4 0  is a m e n d e d  by a d d i n g  a n e w  s e c t i o n  to read:

11 Sec. 14.4 0 . 2 8 2 . E N D O W M E N T  F O R  T H E  P H Y S I C A L  S C I E N C E S .  (a) T h e

12 B o a r d  of R e g e n t s  'shall j e staulish [afr e n do w m e n r !  for th e  p h y s i c a l  sci-
-/£ bVjbv.uSiK? LLp ' Y' • ; foXriu. *•'-£>

13 enc.es I at the U n i v e r s i t y  of A l a s k a ' c a m p u s  d n - r E a i r b a n k s . The  endowment-)

14 s h a l l  be m a n a g e d  as a p e r p e t u a l  trust. T h e  income o f  the endowment;"/

15 s h a l l  be u s e d  to p a y  the s a l a r y  and r e l a t e d  e x p en s e s  of j! th e  p e r s o n  s
v^i & d-U'i'stf-C O'UA

16 a p p o i n t e d  u n d e r  (b) of this s e c t i o n  for  r e s earch, t e a c h i n g ,  a n d  ad-

17 vanced. t Ludies i n  one or m o r e  I p h y s i ca l — s e i e n e e / d i s c i p j . i n e s .
h— "  ol/V '-*• | P<:.| !'( j

18
£7L p  ■ 1 '0 V-̂ -* 3

(b) The B o a r d  of R e g e n t s  s h a l l  a p p o i n t  ^  person^, w h o  d-s— distin-

19 g u i s h e d - i n — u n e - o r  m o r e  jphysicai— se-tence ]d i s c i p l i n e s  t o  be p a i d  f r o m

20 the e n d o w m e n t  jfor the p h y s i c a l  s c i e n c e s .[ T h e  tenure a n d  th e  d u t i e s  of

21 the appoi n t ee s  s h a l l  be e s t a b l i s h e d  b y  the B o a r d  of R e g e n t s  b a s e d  o n

22 the n e e d  for ,

k.A.\S■̂’u
23 (1) t e a c h i n g , ^ r e s e a r c h ,  a n d — studies] in p h y s i c a l  s c i e n c e s j o f

24 s p e c i a l  i n t e r e s t  in the state; a n d

25 (2) a d v a n c e m e n t  of [scientific s t u d y  at t h e  U n i v e r s i t y  o f

26 Alas k a.

27 * Sec. 2. This A c t  t akes e f f e c t  J u l y  1, 1983.
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A  P R O P O S A L  TO  E S T A B L I S H  A N  E N D O W E D  C H A I R  

F O R  T H E  P H Y S I C A L  S C I E N C E S  A T  THE U N I V E R S I T Y  

O F  A L A S K A  I N  F A I R B A NK S .

Sub m i t t ed  by Claus-M. Naske,

Assoc. Prof., H i s t o r y  

T h o m a s  O s t e r k a m p  

P r o f e s s o r ,  P h y s i c s

Mar ch ,  1981



B a c k g r o u n d

S i n c e m e d i e v a l  times, w e a l t h y  patrons^ m e r c a n t i l e  o r g a n i z a t i o n s ,  an d g o v e r n­

me n t s  h a v e  e n d o w e d  ch a i r s  in U n i v e r s i t i e s .  T h e  p r o c e d u r e s  w e r e  a l w a y s  v ery 

simple. ' A  d e s i g n a t e d  U n i v e r s i t y  r e c e i v e d  a lump sum of m o n e y  w h i c h  wa s  then 

out into a t r u st  fund and invested. T h e  i n t e r e s t  from the t rust then w a s  used 

to p a y  the s a l a r y  and o t h e r  e m o l u m e n t s  of the c h a i r ' s  occupant. Th e p r i n c i p a l  

was n e v e r  touched.

Endo w e d  c ha i r s  span n e d the s p e c t r u m  of a c a d e m i c  and p r o f e s s i o n a l  d i sc iplines, 

from p h y s i cs  to the h u m a n i t i e s ,  and f rom m e d i c i n e  to a r c h i t e c t u r e  and law.

In m o s t  cases, U n i v e r s i t i e s  use d  endo w ed  c n a i r s  to hold or a t t r a c t  top talent. 

The m a j o r i t y  of A m e r i c a n  U n i v e r s i t i e s  have e n d o w e d chairs, a l t h o u g h  they are 

m o r e  n u m e r o u s  on the east than the w e s t  coast. T h e  U n i v e r s i t y  of A l a s k a  does 

not h a v e  an e n d o w e d  chair. N o w  there is an o p p o r t u n i t y  for the A l a s k a  L e g i s­

lature to e s t a b l i s h  an e n d o w e d  chair.

Co 3 1

It is a s s u m e d  that full c o s t i n g  for a n  e n d o w e d  c h a i r  wi l l  be t h r o u g h  the 

a u s p i c e s  of an e n d o w m e n t  u n d e r  w h i c h  the p r i n c i p a l  of '.he fund w o u l d  be i n­

ve s t e d  in p e r p e t u i t y  and that e a r n i n g s  on the i n v e s t m e n t  w o u l d  be used to 

c o v e r r e q u i r e d  a n n u a l  costs. It is al s o  a s s u m e d  that, on the average, about 

10% w o u l d  be  e a r n e d  on the i n v e s t e d  p r i n c i p a l .  In y ears w h e n  m o r e  than this 

was earned, a d d i t i o n a l  e a r n i n g s  w o u l d be a d d e d  to the p r i n c i p a l  to increase 

it so that e a r n i n g s  in s u b s e q u e n t  y e a r s  w o u l d  i n c r e a s e  with inflation.

U n d e r  t hese a s s u m pt i o n s ,  it w o u l d  r e q u i r e  a p r i n c i p a l  of $1.3 m i l l i o n  to 

e s t a b l i s h  an e n d o w e d  chair.



Annual earnings from the fund would be required as follows:

A n n u a l  s a l a r y $75,000

S t a f f  b e n e f i t s  ( a p p r o x i m a t e l y  

20% of s a l a r y  r e q u i r e m e n t )

$15, 0 0 0

S u p p o r t  s e r v i c e s

Secre-tarial/Assistant s a la r i e s  

plu s s t a f f  b e n e f i t s

$25, 0 0 0

S u p p o r t  c osts

Trav e l ,  s u p p l i e s  & o p e r a t i n g  

costs

$15,000

A N N U A L  C O S T  R E Q U I R E M E N T $ 1 3 0 , 0 00

J u s t i f i c a t i o n

S p e c i f i c a l l y ,  there is one s c i e n t i s t  at the U n i v e r s i t y  of Alaska, F a i r­

banks, w h o  s h o u l d  be h o n o r e d  by an endo w e d  chair. He m i g h t  o c c u p y  the chair 

u n t i l  his r etirement. A f t e r  that, o t h e r  top s c i e n t i s t s  might be honored 

b y  b e i n g  invi te d  to o c c u p y  the chair for v a r y i n g  len g t h  of time.

P r o f e s s o r  S y u n - I c h i  A k a s o f u  has d o n e  m o r e  than a n y  o t h e r  s c i e n t i s t  to build 

up and m a i n t a i n  the w o r l d r e k n o w n e d  r e p u t a t i o n  of the Geop'nvsical I n s titute 

as a c e n t e r  of r e s e a r c h  and s c h o l a r l y  e x c e l l e n c e  in the field of space 

science.

P r o f e s s o r  A k a s o f u  is p r e e m i n e n t  in the field of a u r o r a l  stud i e s  coupled 

w i t h  g e o m a g n e t i s m .  He lias a u t h o r e d  or c o a u t h o r e d  n e a r l y  400 s c i e n t i f i c  

a r t i c l e s ,  and a u th o r e d  or c o a u t h o r e d  f i v e  b o o k s  on solar t e r r e s t r i a l  r e­

lations, the aurora, and g e o m a g ne t i s m ,  and ed i t e d  another, and also writ t e n  

two d e f i n i t i v e  e n c y c l o p e d i c  a r t i c l e s  on the aurora.

H i s  a c h i e v e m e n t s  h a v e  b e e n  j u s t l y  r e c o g n i z e d  by the s c i e n t i f i c  c o m m u n i t y  

at large, and he has b e e n  the e d i t o r  or on the e d i t o r i a l  board of five w ell-



e s t a b l i s h e d  j o u r n a l s  d e a l i n g  w i t h  g e o p h y s i c  and s p a c e  sciences. H e  has been 

a c c o r d e d  s e v e r a l  h o no r s ,  g i v e n  o n l y  to t h o s e  w h o s e  c o n t r i b u t i o n s  to g e o­

phy s i c s  and s c i e n c e  in g e n e r a l  h a v e  b e e n  o u t s t a n d i n g .  T h e s e  are:

Th e  C h a p m a n  M e d a l  of th e  R o y a l  A s t r o n o m i c a l  S o c i e t y  of E n g l a n d  in 1976;

The J a p a n  A c a d e m y  M e d a l  in 1977;

T h e  F l e m i n g  M e d a l  f r o m  the A m e r i c a n  C e o p h y s i c a l  U n i o n  in 1979.

P r o f e s s o r  A k a s o f u  also  w as  e l e c t e d  a F e l l o w  of the A m e r i c a n  G e o p h y s i c a l  

U n i o n  and natiad D i s t i n g u i s h e d  A l u m n u s  of the U n i v e r s i t y  of A l a s k a ,  F a i r­

banks, w h e r e  he r e c e i v e d  the Ph.D. in 1961.

C o n c l u s i o n

An e n d o w e d  c hair w o u l d  free P r o f e s s o r  A k a s o f u  fro m  p r o p o s a l  w r i t i n g  and enable 

h i m  to m a t e r i a l l y  aid th e  e f f o r t s  of his y o u n g e r  colleagues. It w ou l d  also 

m a k e  it p o s s i b l e  for h i m  to b e c o m e  a h i g h l y  e f f e c t i v e  s p o k e s m a n  for Al a s k a  

Science, and als o  w-oke it p o s s i b l e  for h i m  to a t t r a c t  other, h i g h l y  talented 

and d e d i c a t e d  s c i e n t i s t s  to the state. His a c t i v i t i e s  a l r e a d y  h a v e  b r o u g h t  

g reat p r e s t i g e  to the S t a t e  of A l a s k a  and its U n i v e r s i t y .  In later years,

o t h e r  top s c i e n t i s t s  w o u l d  o c c u p y  the e n d o w e d  chair.



U  N I V E K S I T Y O F  A  I. A S K A 
F a i r b a n k s  a l a s k a  9 9 7 0 1

F e b r u a r y  13, 1981

S he rm an C a rte r 
E*ccut»»e v»ce P»es i aeni

M E M O R A N D U M  F O R  P R O F E S S O R  CL AU S  N A S K E  

FROM: 1 Sherman C a rt er

SUBJECT: C o s t  of e n d o w in g an a cademic "chair"

This p aper is to c o mply w i t h  you r  request that I indicate to you 
how m u c h  m o n e y  it w ou ld  cost to e ndow an academic " c h a i r . "

V a r i o u s  a s s u m p t i o n s  were made in p r e p a r i n g  the cost estimates 
p r o v i d e d  below. One of these was that the person selected would 
be a w o r l d - c l a s s  s c i e n t i s t — cost, of course, w ou l d be less for 
o ther types of faculty positions. Secondly, it is assumed that 
full c o s t i n g  for filling the p o s i t i o n  w ou ld  be by an endowment 
under w h i c h  the p r in cipal of the fund w ou ld  be invested in p e r­
petuity and that earnings on the in v es t m e n t  would be used to 
c o ve r r e q u i r e d  annual costs. Thirdly, it is assumed that, on 
the average, about 10% w o u l d  be earned on the invested principal. 
In years w h e n  mor e  than this was earned, additional earnings would 
be added to the principal to i ncrease it so that earnings in s u b­
sequent years w o u l d  increase w i t h  inflation.

Initially, $1.3 m i l l i o n  wo ul d be req u ir ed  for the endowment f u n d .

A n nual e a r ni ng s :rom the fund w o u l d  be required a pproximately as 
f o l l o w s :

A n n u a l  salary $75,000

Staff b e n e f i t s  (approximately
20% of salary requirement) 15,000

S upp or t ser vi ce s 25,000
S e c r e t a r i a l / A s s i s t a n t  salaries 
plus staff benefits

S u p p or t co st s 15,000
Travel, supplies & o p e r at in g 
costs

A N N U A L  C O S T  REQUIREMENT: $130,000

S F C :sb

Note: 10/28/81 P re sident Barton indicated that a substantially
smaller appropr i at io n wo ul d support the annual 
cost requirement.



S e n a t o r  D et ty e  Fahrenkamp . •

Pouch V v  • • '

J un eau , AK 99011

Dear S e n a t o r  Fahrenkamp: • ■

t
T h i s , l e t t e r  is in suppo rt of a proposal to es ta bl is h  an endowed 

chai r for; physical sciences at the U n i v e r s i t y  of Ala s k a wit h Prof ess or 

Akasofu as its first recipient. The reasons for e st a b l i s h i n g  such a 

c ha i r  are num er o u s  but include h o ldi ng or att ra c t i n g ex t r e m el y talented 

persons, financial, and a cademic ones. An e ndo wed  c h a i r  ma kes  it po ssiole 

for the r e c ip ie n t  to c o n c e n t ra te  on his res earch p r o g ra m and gives hi m 5 5  J - 3  
month s e xtra time to spend on research and on g en e r a t in g funds for support 

of o th e r  researchers. Pr of e s s o r A k a s o f u has o b t a i n e d  a bout $1,000,000 

per y e a r  for 10 years. This can be c o m p a r e d  to the c o s t  of an endowed 

c h a i r  w h i c h  is a o n e - t im e e x pe n d i t ur e of = S I . 3 million.

The m o s t  c o mp e l l i n g  reason for c re a ti n g  an en do we d  c h a ir  is the 

t r e m e n d ou s b o o s t  it w ou ld  give to the qu a! it y of the aca d e m ic  and research 

pr ogr ams  at the Univers ity  of Alaska. It is a fact that " e x c . H e n c e  

pr omo tes  excellence". The peo ple  o c c u p y i n g  an endov/ed c h a i r  can be 

e x p e c t e d  to a t t r ac t top-level c o - w c r k e s s  and also to s t i mula te others - 

a l r e a d y  at the U n i v e r s i t y  of Alaska.

A n yt hi ng  y o u  can do to help in this m a t t e r  is deeply appreciated.

Sincerely,

•* . • • . .
T. E. Osterkainp

;• • P r of es so r  of Physics & Geoph ysi cs
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ENDOWED CHAIRS

1. The' e a r n i n g s  f r o m  an' e n d o w e d  c h a i r  u s u a l l y  p r o v i d e  a n  i n d i v i d u a l  

f a c u l t y  m e m b e r  w i t h  the f i n a n c i a l  s u p p o r t  and f l e x i b i l i t y  to e x p l o r e  

n e w  t e a c h i n g  m e t h o d s ,  to f o r m u l a t e  a n d  test n e w  t h e o r i e s  an d  to 

d i s s e m i n a t e  his f i n d i n g s .  By e n h a n c i n g  s u p p o r t  for r e s e a r c h  and 

t e a c h i n g ,  e n d o w e d  c h a i r s  e n a b l e  a u n i v e r s i t y  to a t t r a c t  and re t a i n  

d i s t i n g u i s h e d  sch o la r s .

2. The e x i s t e n c e  of a n  e n d o w e d  c h a i r  i n  a p a r t i c u l a r  d i s c i p l i n e  c r e a t e s  

a n u c l e u s  f o r  a t t r a c t i n g  o t h e r  d i s t i n g u i s h e d  f a c u l t y  and s t u dents, 

e n h a n c i n g  the q u a l i t y  of the d e p a r t m e n t  and, o v e r  time, the 

r e p u t a t i o n  of the u n i v e r s i t y  as a w h o l e .

3. /ill of the g r e a t  u n i v e r s i t i e s  in the n a t i o n  h a v e  e n d o w e d  chairs. 

U . C . L . A .  h a s  14 e n d o w e d  c h a i r s  alone.

4. The e n d o w e d  c h a i r s  c a n  be in d i s c i p l i n e s  f r o m  w h i c h  r e s e a r c h  w i l l  

p r o v i d e  t a n g i b l e  b e n e f i t s  to the A l a s k a n  c i t i z e n r y  (e.g., f i s h e r i e s  

b i o l o g y ,  g e o l o g y ,  etc.)

5. An e n d o w e d  c h a i r  u s u a l l y  p r o v i d e s  the s a l a r y  an d  b e n e f i t s  of the 

p r o f e s s o r .  M o r e o v e r ,  the i n c o m e  f r o m  an e n d o w e d  c h a i r  m a y  be used 

for t h e  h i r i n g  of a s e c r e t a r y  or a s s i s t a n t  to h a n d l e  r o u t i n e  n a t t e r s  

( t h e r e b y  f r e e i n g  the p r o f e s s o r  to s p e n d  m o r e  ti m e  f o r  s t u d e n t s  and 

r e s e a r c h )  o r  to p r o v i d e  r e s e a r c h  a s s i s t a n t s h i p s  to s t u d e n t s  u n d e r  the 

d i r e c t  s u p e r v i s i o n  of the p r o f e s s o r .
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