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O r i g i n a l  s p o n s o r :  R u l e s / G o v e r n o r

IN THE HOUSE. BY THE FINANCE COMMITTEE

SENATE CS FOR CS FOR HOUSE BILL NO. 336 (Finance)

IN THE LEGISLATURE OF THE STATE OF ALASKA 

THIRTEENTH LEGISLATURE - FIRST SESSION

A BILL

For an Act entitled: "An Act making special appropriations to the Alaska

Housing ' Finance Corporation; and providing for an 

effective date,"

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF ALASKA:

* Section 1. All mortgage loan interest and principal repayments and

program receipts, including, without limitation, mortgage loan commitment

fees, received by or accrued to the Alaska Housing Finance Corporation

during the period of May 26, 1971, through June 30, 1983, and all income

earned on assets of the corporation during that period, including, without

limitation, earnings on assets of the state assisted mortgage fund, are

appropriated to the Alaska Housing Finance Corporation for the purposes

described in AS 18.56. >
tcvcp-fir o° pc^idecJ <n b ^ c t / g n  ^ j

* Sec. 2. >A11V mortgage loan interest and principal repayments and
Oft

program receipts, including, without limitation, mortgage loan commitment 

fees, received by or accrued to the Alaska Housing Finance Corporation

during the period of July 1, 1983 through June 30, 1984, and all income

earned on assets of the corporation during that period, including, without 

limitation, earnings on assets of the state assisted mortgage fund, are 

appropriated to the Alaska Housing Finance Corporation for the purposes 

described in AS 18.56.

* Sec. 3. During the fiscal year ending June 30, 1984, mortgage loan
r

principal repayments not pledged to the payment of bonds issued by the 

corporation or to ’Other indebtedness of- the corporation incurred in 

conjunction with the issuance of bonds, which are received by the

- 1 -  S C S  C S H B  3 3 6 ( F i n )
■L 2 0 A
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corporation after June 30, 1983, except mortgage loan principal repayments 

attributable to loans appropriated to the corporation, are appropriated to 

the Department of Revenue on June 30, 1984, to the extent not prohibited by" 

bond covenant for deposit in the general fund.

* Sec. 4. The appropriations made by secs. 1 and 2 of this Act are not 

one-year appropriations and do not lapse under AS 37.25.010.

* Sec. 5. Section 1 of this Act takes effect immediately in accordance 

with AS 01.10.070(c).

* Sec. 6. Sections 2 - 3 of this Act take effect July 1, 1983.

^ S J & C S d B  336(Fin) - 2 -
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jilu k  iH O U S I N G F I N A N C E  C O R P O R A T I O N

April 29, 1983

Hon. John C. Sackett 
Co-Chairman, Finance Committee 
Alaska State Legislat’-̂ e 
Pouch V
Juneau, AK 99811

This letter responds to the concerns expressed by your­
self and members of your committee regarding the potential for 
the legislature to exercise an annual review of the amount of 
money available to the Alaska Housing Finance Corporation to im­
plement its various programs under AS 18.56. As you know, the 
Attorney General has under review certain prior practices of the 
Corporation, particularly with respect to practices which raise 
questions under the dedicated fund prohibition. Alaska Const, 
art IX, sec. 7. Recognizing the need to obtain an expeditious 
resolution of the immediate problems confronting the Corporation, 
the Corporation proposed legislation which removes any question 
relating to the Corporation's retention and reinvestment of cer­
tain program receipts received between 1971 through June 30, 
1983. To enable the continuation of the Corporation's programs 
during the fiscal year ending June 30, 1984, the-House amended HB 
336 to appropriate such program receipts to the Corporation for 
FY 84.

In response to the concerns raised in conjunction with
your committee's consideration of CSHB 336, the Corporation 
pledges to develop legislation for introduction in the next 
session. While the pledge to develop legislation will of course 
be observed, please note that since the Attorney General review 
is not completed the preparation of legislation should not be 
construed as responding to a preceived legal obligation of the 
Corporation. Moreover, until the matter is resolved, the 
Corporation further pledges to fully inform the legislature on an 
annual basis of all program receipts available for reinvestment 
or reappropriation.

Re: CSHB 336

Dear Senator Sackett:

n • i

M i c h a e l  L y n c h  \

E x e c u t i v e  D i r e c t o r

Telephone (907) 274-4621
Suite 300

Plaza 201 E. 3rd Avenue
P.O. Box 1020

Anchorage, Alaska 99510



Akik H O U S I N G F I N A N C E  C O R P O R A T I O N

April 29, 1983

Hon. John C. Sackett 
Co-Chairman, Finance Committee 
Alaska State Legislature 
Pouch V
Juneau, AK 99811

Dear Senator Sackett:

This letter responds to the concerns expressed by your­
self and members of your committee regarding the potential for 
the legislature to exercise an annual review of the amount of 
money available to the Alaska Housing Finance Corporation to im­
plement its various programs under AS 18.56. As you know, the 
Attorney General has under review certain prior practices of the 
Corporation, particularly with respect to practices which raise 
questions under the dedicated fund protibition. Alaska Const, 
art IX, sec. 7. Recognizing the need to obtain an expeditious 
resolution of the immediate problems confronting the Corporation, 
the Corporation proposed legislation which removes any question 
relating to the Corporation's retention and reinvestment of cer­
tain program receipts received between 1971 through June 30, 
1983. To enable the continuation of the Corporation's programs 
during the fiscal year ending June 30, 1984, the-House amended HB 
336 to appropriate such program receipts to the Corporation for

In response to the concerns raised in conjunction with
your committee's consideration of CSHB 336, the Corporation 
pledges to develop legislation for introduction in the next 
session. While the pledge to develop legislation will of course 
be observed, please note that since the Attorney General review 
is not completed the preparation of legislation should not be 
construed as responding to a preceived legal obligation of the 
Corporation. Moreover, until the matter is resolved, the 
Corporation further pledges to fully inform the legislature on an 
annual basis of all program receipts available for reinvestment 
or reappropriation.

Re: CSHB 336

FY 84.

M i c h a e l  L y n c h

E x e c u t i v e  D i r e c t o r

Telephone (907) 274-462 1̂
Suite 300

Plaza 201 E. 3rd Avenue
P.O. Box 1020

Anchorage, Alaska 99510
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Alternate #2
Berrier
4/29/83

Original sponsor: Rules/Governor

IN THE HOUSE y BY THE FINANCE COMMITTEE

SENATE CS FOR CS FOR HOUSE BILL NO. 336 (Finance)
— — —

IN THE LEGISLATURE OF THE STATE OF ALASKA 

THIRTEENTH LEGISLATURE - FIRST SESSION

A BILL

For an Act entitled: "An Act making special appropriations to the Alaska

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF ALASKA:

* Section 1. All mortgage loan interest and principal repayments and

program receipts, including, without limitation, mortgage loan commitment

fees, received by or accrued to the Alaska Housing Finance Corporation

during the period of May 26, 1971, through June 30, 1983, and all income

earned on assets of the corporation during that period, including, without

limitation, earnings on assets of the state assisted mortgage fund, are

appropriated to the Alaska Housing Finance Corporation for the purposes

described in AS 18.56. > ro\ W
ct° »n

* Sec. 2. ^Allv mortgage loan interest and principal repayments and

program receipts, ng, without limitation, mortgage loan commitment

fees, received by or accrued to the Alaska Housing Finance Corporation 

during the period of July 1, 1983 through June 30, 1984, and all income 

earned on assets of the corporation during that period, including, without 

limitation, earnings on asset’s of the state assisted mortgage fund, are 

appropriated to the Alaska Housing Finance Corporation for the purposes 

described in AS 18.56.

*  Sec. 3. During the fiscal year ending June 30, 1984, mortgage loan 

principal repayments not pledged to the payment of bonds issued by the 

corporation or to other indebtedness of the corporation incurred in 

conjunction with the issuance of bonds, which are received by the

Housing Finance Corporation; and providing for an 

effective date."

L  2 0 A
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corporation after June 30, 1983, except mortgage loan principal r e p ^ ^ n t s  

attributable to loans appropriated to the corporation, are appropriated to 

the Department of Revenue on June 30, 1984, to the extent not prohibited by 

bond covenant for deposit in the general fund,

* Sec..4. The appropriations made by secs. 1 and 2 of this Act are not 

one-year appropriations and do not lapse under AS 37.25.010.

* Sec. 5. Section 1 of this Act takes effect immediately in accordance 

with AS 01.10.070(c).

* Sec. 6. Sections 2 - 3 of this Act take effect July 1, 1983,

■ ■ ■ ■
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Ûika h o u S I N G F I N A N C E  C O R P O R A T I O N

April 29, 1983

Hon. John C. Sackett 
Co-Chairman, Finance Committee 
Alaska State Legislature 
Pouch V
Juneau, AK 99811

Re: CSHB 336

Dear Senator Sackett:

This letter responds to the concerns expressed by your­
self and members of your committee regarding the potential for 
the legislature to exercise an annual review of the amount of 
money available to the Alaska Housing Finance Corporation to im­
plement its various programs under AS 1*8.56. As you know, the 
Attorney General has under review certain prior practices of the 
Corporation, particularly with respect to practices which raise 
questions under the dedicated fund prohibition. Alaska Const, 
art IX, sec. 7. Recognizing the need to obtain an expeditious 
resolution of the immediate problems confronting the Corporation, 
the Corporation proposed legislation which removes any question 
relating to the Corporation's retention and reinvestment of cer­
tain program receipts received between 1971 through June 30, 
1983. To enable the continuation of the Corporation's programs 
during the fiscal year ending June 30, 1984, the-House amended HB 
336 to appropriate such program receipts to the Corporation for 
FY 84.

In response to the concerns raised in conjunction with 
your committee's consideration of CSHB 336, the Corporation 
pledges to develop legislation for introduction in the next 
session. While the pledge to develop legislation will of course 
be observed, please note that since the Attorney General review 
is not completed the preparation of legislation should not be 
construed as responding to a preceived legal obligation of the 
Corporation. Moreover, until the matter is resolved, the 
Corporation further pledges to fully inform the legislature on an 
annual basis of all program receipts available for reinvestment 
or ;eappropriation.

Sincerely,

M i c h a e l  L y n c h

E x e c u t i v e  D i r e c t o r

Telephone (907) 274-4621
Suite 300

Plaza 201 E. 3rd Avenue
P.O. Box 1020

Anchorage, Alaska 99510



S I N G F I N A N C E  C O R P O R A T I O N

April 29, 1983

Hon. John C. Sackett 
Co-Chairman, Finance Committee 
Alaska State Legislature 
Pouch V
Juneau, AK 99811

Dear Senator Sackett:

Re: CSHB 336

This letter responds to the concerns expressed by your­
self and members of your committee regarding the potential for 
the legislature to exercise an annual review of the amount of 
money available to the Alaska Housing Finance Corporation to im­
plement its various programs under AS 18.56. As you know, the 
Attorney General has under review certain prior practices of the 
Corporation, particularly with respect to practices which raise 
questions under the dedicated fund prohibition. Alaska Const, 
art IX, sec. 7. Recognizing the need to obtain an expeditious 
resolution of the immediate problems confronting the Corporation, 
the Corporation proposed legislation which removes any question 
relating to the Corporation's retention and reinvestment of cer­
tain program receipts received between 1971 through June 30, 
1983. To enable the continuation of the Corporation's programs 
during the fiscal year ending June 30, 1984, the-House amended HB 
336 to appropriate such program receipts to the Corporation for 
FY 84.

7 response to the concerns raised in conjunction with 
your commictee's consideration of CSHB 336, the Corporation 
pledges to develop legislation for introduction in the next 
session. While the pledge to develop legislation will of course 
be observed, please note that since the Attorney General review 
is not completed the preparation of legislation should not be 
construed as responding to a preceived legal obligation of the 
Corporation. Moreover, until the matter is resolved, the 
Corporation further pledges to fully inform the legislature on an 
annual basis of all program receipts available for reinvestment 
or reappropriation. -

Sincerely,

\ X  h

Michael Lynch 
Executive Director

Telephone (907) 274-4621
Suite 300

Plaza 201 E. 3rd Avenue
P.O. Box 1020

Anchorage, Alaska 99510



H O U S I N G F I N A N C E  C O R P O R A T I O N

April 29, 1983

Hon. John C. Sackett 
Co-Chairman, Finance Committee 
Alaska State Legislature 
Pouch V
Juneau, AK. 99811

This letter responds to the concerns expressed by your
self and members of your committee regarding the potential for
the legislature to exercise an annual review of the amount of
money available to the Alaska Housing Finance Corporation to im­
plement its various programs under AS 18.56. As you know, the
Attorney General has under review certain prior practices of the 
Corporation, particularly with respect to practices which raise 
questions under the dedicated fund prohibition. Alaska Const, 
art IX, sec. 7. Recognizing the need to obtain an expeditious 
resolution of the immediate problems confronting the Corporation, 
the Corporation proposed legislation which removes any question 
relating to the Corporation's retention and reinvestment of cer­
tain program receipts received between 1971 through June 30,
1983. To enable the continuation of the Corporation's programs 
during the fiscal year ending June 30, 1984, the. House amended HB 
336 to appropriate such program receipts to the Corporation for 
FY 84.

In response to the concerns raised in conjunction with
your committee's consideration of CSHB 336, the Corporation 
pledges to develop legislation for introduction in the next 
session. While the pledge to develop legislation will of course 
be observed, please note that Since the Attorney General review 
is not completed the preparation of legislation should not be 
construed as responding to a preceived legal obligation of the 
Corporation. Moreover, until the matter is resolved, the 
Corporation further pledges to fully inform the legislature on an 
annual basis of all program receipts available for reinvestment 
or reappropriation. 1

Re: CSHB 336

Dear Senator Sackett:

Sincerely,

M i c h a e l  L y n c h

E x e c u t i v e  D i r e c t o r

Suite 300
Telephone (907) 274-462 1̂ Plaza 201 E. 3rd Avenue

P.O. Box 1020
Anchorage, Alaska 99510
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April 29, 1983

Hon. John C. Sackett 
Co-Chairman, Finance Committee 
Alaska State Legislature 
Pouch V
Juneau, AK 99811

Dear Senator Sackett:

This letter responds to the concerns expressed by your­
self and members of your committee regarding the potential for 
the legislature to exercise an annual review of the amount of 
money available to the Alaska Housing Finance Corporation to im­
plement its various programs under AS 18.56. As you know, the 
Attorney General has under review certain prior practices of the 
Corporation, particularly with respect to practices which raise 
questions under the dedicated fund prohibition. Alaska Const, 
art IX, sec. 7. Recognizing the need to obtain an expeditious 
resolution of the immediate problems confronting the Corporation, 
the Corporation proposed legislation which removes any question 
relating to the Corporation's retention and reinvestment of cer­
tain program receipts received between 1971 through June 30, 
1983. To enable the continuation of the Corporation's programs 
during the fiscal year ending June 30, 1984, the. House amended HB 
336 to appropriate such program receipts to the Corporation for 
FY 84.

In response to the concerns raised in conjunction with
your committee's consideration of CSHB 336, the Corporation 
pledges to develop legislation for introduction in the next 
session. While the pledge to develop legislation will of course 
be observed, please note that since the Attorney General review 
is not completed the preparation of legislation should not be 
construed as responding to a preceived legal obligation of the 
Corporation. Moreover, until the matter is resolved, the 
Corporation further pledges to fully inform the legislature on an 
annual basis of all program receipts available for reinvestment 
or reappropriation.

Re SHB 336

Sincerely,

M i c h a e l  L y n c h

E x e c u t i v e  D i r e c t o r

Telephone (907)274-462^1
Suite 300

Plaza 201 E. 3rd Avenue
P.O. Box 1020

Anchorage, Alaska 99510
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April 29, 1983

Hon. John C. Sackett 
Co-Chairman, Finance Committee 
Alaska State Legislature 
Pouch V
Juneau, AK 99811

This letter responds to the concerns expressed by your­
self and members of your committee regarding the potential for 
the legislature to exercise an annual review of the amount of 
money available to the Alaska Housing Finance Corporation to im­
plement its various programs under AS 18.56. As you know, the 
Attorney General has under review certain prior practices of the 
Corporation, particularly with respect to practices which raise 
questions under the dedicated fund prohibition. Alaska Const, 
art IX, sec. 7. Recognizing the need to obtain an expeditious 
resolution of the immediate problems confronting the Corporation, 
the Corporation proposed legislation which removes any question 
relating to the Corporation's retention and reinvestment of cer­
tain program receipts received between 1971 through June 30, 
1983. To enable the continuation of the Corporation's programs 
during the fiscal year ending June 30, 1984, the. House amended HB 
336 to appropriate such program receipts to the Corporation for

In response to the concerns raised in conjunction with
your committee's consideration of CSHB 336, the Corporation 
pledges to develop legislation for introduction in the next 
session. While the pledge to develop legislation will of course 
be observed, please note that since the Attorney General review 
is not completed the preparation of legislation should not be 
construed as responding to a preceived legal obligation of the 
Corporation. Moreover, until the matter is resolved, the 
Corporation further pledges to fully inform the legislature on an 
annual basis of all program receipts available for reinvestment 
or reappropriation.

Re: CSHB 336

Dear Senator Sackett:

FY 84.

Sincerely,

1

Executive Director

\1

Telephone (907) 274-4621
Suite 300

Plaza 201 E. 3rd Avenue
P.O. Box 1020

Anchorage, Alaska 99510



Akik H O U S I N C F I N A N C E  C O R P O R A T I O N

April 29, 1983

Hon. John C. Sackett 
Co-Chairman, Finance Committee 
Alaska State Legislature 
Pouch V
Juneau, AK 99811

Dear Senator Sackett:

This letter responds to the concerns expressed by your­
self and members of your committee regarding the potential for 
the legislature to exercise an annual review of the amount of 
money available to the Alaska Housin: Finance Corporation to im­
plement its various programs under AS 18.56. As you know, the 
Attorney General has under review certain prior practices of the 
Corporation, particularly with respect to practices which raise 
questions under the dedicated fund prohibition. Alaska Const, 
art IX, sec. 7. Recognizing the need to obtain an expeditious 
resoVition of the immediate problems confronting the Corporation, 
the corporation proposed legislation which removes any question 
relating to the Corporation's retention and reinvestment of cer­
tain program receipts received between 1971 through June 30, 
1983. To enable the continuation of the Corporation's programs 
during the fiscal year ending June 30, 1984, the-House amended HB 
336 to appropriate such program receipts to the Corporation for

In response to the concerns raised in conjunction with
your committee's consideration of CSHB 336, the Corporation 
pledges to develop legislation for introduction in the next 
session. While the pledge to develop legislation will of course 
be observed, please note that since the Attorney General review 
is not completed the preparation of legislation should not be 
construed as responding to a preceived legal obligation of the 
Corporation. Moreover, until the matter is resolved, the 
Corporation further pledges to fully inform the. legislature on an 
annual basis of all program receipts available for reinvestment 
or reappropriation.

Re: CSHB 336

FY 84.

Sincerely,

M i c n a e i  L y n c h

E x e c u t i v e  D i r e c t o r

Telephone (907) 274-462^
Suite 300

Plaza 201 E. 3rd Avenue
P.O. Box 1020

Anchorage, Alaska 99510



O F F I C E  O F  t H E  G O V E R N O R  

J U N E A U
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* 'STATE OF ALASKA NEWS RELEASE
FOR INFORMATION CONTACT: 
Pete Spivey 
Press Secretary

John Greely 
Deputy Press Secretary 
Office of the Governor 
Pouch A. Juneau, AK 99311

Bus. Phone: (907) 455-3500

A p r i l  6, 1 9 8 3  ’

N O .  8 3 - 8 7
A H F C  V e t e r a n s 1 M o r t g a g e  B o n d  S a l e  P o s t p o n e d

F O R  I M M E D I A T E  R E L E A S E

J U N E A U — G o v e r n o r  B i l l  S h e f f i e l d  a n n o u n c e d  t o d a y  h e  

w o u l d  s p o n s o r  l e g i s l a t i o n  t o  r e m o v e  a p o t e n t i a l  l e g a l  

p r o b l e m  s t a n d i n g  i n  t h e  w a y  o f  A l a s k a ' s  m u l t i - m i l l i o n  d o l l a r  

m o r t g a g e  b o n d i n g  p r o g r a m .

A s  a r e s u l t  o f  t h e  t e c h n i c a l  p r o b l e m ,  a p l a n n e d  $ 5 0  

m i l l i o n  s a l e  o f  g e n e r a l  o b l i g a t i o n  b o n d s  f o r  t h e  V e t e r a n s '  

M o r t g a g e  P r o g r a m ,  s c h e d u l e d  f o r  t o d a y ,  w a s  p o s t p o n e d  b y  t h e  

A l a s k a  H o u s i n g  F i n a n c e  C o r p o r a t i o n .  T h e  b o n d  s a l e  h a s  b e e n  

r e s c h e d u l e d  f o r  M a y  1 1  a n d  i n c r e a s e d  t o  $ 1 2 5  m i l l i o n ,  

p e n d i n g  p a s s a g e  o f  t h e  c o r r e c t i v e  l e g i s l a t i o n  b y  t h e  A l a s k a  

H o u s e  a n d  S e n a t e .

U n t i l  t h e n ,  a p p l i c a t i o n s  f o r  t h e  V e t e r a n s '  M o r t g a g e  

P r o g r a m  w i l l  n o t  b e  a c c e p t e d  b y  A H F C ,  o f f i c i a l s  s a i d .

H o w e v e r ,  a l l  p o t e n t i a l  b o r r o w e r s ,  i n c l u d i n g  v e t e r a n s ,  

c a n  c o n t i n u e  t o  a p p l y  f o r  h o m e  m o r t g a g e s  u n d e r  t h e  c o r p o r a ­

t i o n ' s  t a x a b l e  a n d  t a x - e x e m p t  p r o g r a m s .

" I  h a v e  b e e n  a s s u r e d  b y  l e a d e r s  o f  b o t h  t h e  H o u s e  a n d  

S e n a t e  t h a t  l e g i s l a t i o n  c o r r e c t i n g  t h e  t e c h n i c a l  p r o b l e m  

w i l l  r e c e i v e  p r o m p t  a t t e n t i o n , "  S h e f f i e l d  s a i d .  " I  f u l l y

M O R E



e x p e c t  t h a t  w h e n  t h e  c o r r e c t i v e  l e g i s l a t i o n  b e c o m e s  l a w ,  t h e  

V e t e r a n s ' M o r t g a g e  P r o g r a m  .will i m m e d i a t e l y  b e  b a c k  i n  f u l l

o p e r a t i o n . "  . . '
■»

I n  N o v e m b e r ,  A l a s k a  v o t e r s  o v e r w h e l m i n g l y  a p p r o v e d  t h e  

i s s u a n c e  o f  $ 4 0 0  m i l l i o n  o f  g e n e r a l  o b l i g a t i o n  b o n d s  f o r  t h e  

V e t e r a n s '  M o r t g a g e  P r o g r a m .  S a l e  o f .t h e  b o n d s  i s  s u p p l e m e n t e d  

b y  f u n d s  a p p r o p r i a t e d  a n n u a l l y  b y  t h e  L e g i s l a t u r e  f o r  t h a t  

a n d - o t h e r  s t a t e - s u b s i d i z e d  h o u s i n g  p r o g r a m s .

D u r i n g  p r e p a r a t i o n s  f o r  t h e  $ 5 0  m i l l i o n  s a l e  o f  t h e  

V e t e r a n s '  M o r t g a g e  b o n d s ,  a  r e v i e w  b y  t h e  A t t o r n e y  G e n e r a l ' s  

O f f i c e  r e v e a l e d  a t e c h n i c a l  p r o b l e m  i n  A H F C ' s  h a n d l i n g  o f  

i n t e r e s t  m o n i e s  a n d  c o m m i t m e n t  f e e s  a c c u m u l a t e d  b y  t h e  

c o r p o r a t i o n  s i n c e  1 9 7 1 .  R e t a i n e d  b y  t h e  c o r p o r a t i o n  a n d  

u s e d  t o  s u p p o r t  l o a n  p r o g r a m s , t h o s e  f u n d s , t o t a l i n g  a b o u t  

$ 1 7 0  m i l l i o n ,  m a y  h a v e  b e e n  r e q u i r e d  b y  l a w  t o  b e  a p p r o -  

p r i a t e d >  t h e  A G ' s  O f f i c e  s a i d .

" W e  b e l i e v e  t h i s  t e c h n i c a l i t y  c a n  b e  s t r a i g h t e n e d  o u t  

r e l a t i v e l y  e a s i l y  a n d  r a p i d l y  b y  t h e  L e g i s l a t u r e , "  S h e f f i e l d  

s a i d .  " O n c e  t h a t  i s  d o n e ,  t h e  M a y  1 1 t h  b o n d  s a l e  c a n  g o  

a h e a d  a s  s c h e d u l e d . "



A LASKA  H 0U SIN3 FINANCE CORPORATION

Questioned Interest Earnlrxjs, Dorlvltlvo Incano, and Mortgage Repayments

Actual Cumulative Through December 31. 1902 • Estimated Six Months Ending Juno 30. 1983  Estimated Fiscal Year 1984

■ Retained

Earnlnqs

. Mortgage 

Principal 

Repayments Total Net Income

Mortgago 

Pr 1 ncl pal 

Repayments Total Not 1ncome

Mortgago 

Pr 1 ncl pal 

Ropaymonts Total

State Asslstod Mortgage 

Fund $107,640,543 « $107,640,543 $16,254,000
/

$16,254,000 $ 0,250,000 $ 8,250,000

Corporation Operating 

Fund 25,073,093 N/A 25,073,093 3,637,500 3,637,500 7,275,000 7,275,000

Stato Appropriated Loan 

Fund 5,397,227 2,835,980 0,233,215 1,333,000 $1,500,000 2,833,000 2,667,000 $ 3,500,000 6 , 167,000

Home Ownership Fund 15,089,074 12,409,181 27.490.255 x 4,000,000 4,500,000 8,500,000 8 ,0 0 0 , 0 0 0 10,500,000 •18,500,000

$153,199,937 $15,245,169 $160,445,106 $25,224,500 $6,000,000 $31,224,500 $26,192,003 $14,000,000 $40,192,000

"Mortgage principal repayments aggregating $43,345,409 havo been roeolved by the State Assisted Mortgage Fund since Its Incoptlon. Such recoIpts aro not 

felt to be In question slnco the appropriations were non-lapsing anj the conversion to cash of mortgage loans onchancos the Corporation's operations 

' Intondod to bo assisted by the original appropriations.



ALASKA HOUSING FINANCE CORPORATION

Q u e s t i o n e d  I n t e r e s t  E a r n i n g s ,  D e r i v i t i v e  I n c o m e ,  a n d  M o r t g a g e  R e p a y m e n t s

A s  o f  a n d  T h r o u g h  D e c e m b e r  3 1 ,  1 9 8 2

M o r t g a g e

R e t a i n e d  P r i n c i p a l

F.a r n  i n q s  R e p a y m e n t s  T o t a  I

S t a t e  A s s i s t e d  M o r t g a g e  F u n d $ 1 0 7 , 6 4 0 , 5 4 3 #
$ 1 0 7 , 6 4 0 , 5 4 3

C o r p o r a t i o n  O p e r a t i n g  F u n d

«•<

2 5 , 0 7 3 , 0 9 3 N / A 2 5 , 0 7 3 , 0 9 3

S t a t e  A p p r o p r i a t e d  L o a n  "Fund 5 , 3 9 7 , 2 2 7 . 2 , 8 3 5 , 9 8 8 8 , 2 3 3 , 2 1 5

H o m e  O w n e r s h i p  F u n d 1 5 , 0 8 9 , 0 7 4 1 2 , 4 0 9 , 1 8 1 2 7 , 4 9 8 , 2 5 5

$ 1 5 3 , 1 9 9 , 9 3 7 $ 1 5 , 2 4 5 , 1 6 9 $ 1 6 8 , 4 4 5 , 1 0 5

^ M o r t g a g e  p r i n c i p a l  r e p a y m e n t s  a g g r e g a t i n g  $ 4 3 , 3 4 5 , 4 8 9  h a v e  b e e n  r e c e i v e d  by  

t h e  S t a t e  A s s i s t e d  M o r t g a g e  F u n d  s i n c e  i t s  i n c e p t i o n .  S u c h  r e c e i p t s  a r e  n o t  

f e l t  t o  be i n  q u e s t i o n  s i n c e  t h e  a p p r o p r i a t i o n s  w e r e  n o n - l a p s i n g  a n d  t h e  

c o n v e r s i o n  t o  c a s h  o f  m o r t g a g e  l o a n s  e n c h a n c e s  t h e  C o r p o r a t i o n ' s  o p e r a t i o n s  • 

i n t e n d e d  t o  be a s s i s t e d  b y  t h e  o r i g i n a l  a p p r o p r i a t i o n s .



S t a t e  A s s i s t e d  M o r t g a g e  F u n d

Y e a r  E n d e d  N o v e m b e r  3 0 ,  1 9 8 0  E x c e s s  E a r n i n g s  O v e r  E x p e n s e s  S 1 1 , 9 6 9 , 0 0 0

7  M o n t h s  E n d e d  J u n e  3 0 ,  1 9 8 1  E x c e s s  E a r n i n g s  O v e r  E x p e n s e s  2 3 , 8 7 5 , 0 0 0

Y e a r  E n d e d  J u n e  3 0 ,  1 9 8 2  E x c e s s  E a r n i n g s  O v e r  E x p e n s e s  5 0 , 6 1 4 , 0 0 0

6  M o n t h s  E n d e d  D e c e m b e r  3 1 ,  1 9 8 2  E x c e s s  E a r n i n g s  O v e r  E x p e n s e s  2 1 , 1 8 2 , 5 4 3

$ 1 0 7 , 6 4 0 , 5 4 3



ALASKA HOUSING FINANCE CORPORATION
STATE ASSISTED MORTGAGE FUND

BALANCE SHEET

D e c e m b e r  3 1 ,   J u n e  3 0

1 9 8 2  1 9 8 2  1 9 8 1

A S

C a s h  a n d  c a s h  e q u i v a l e n t s  ...........................

( i n

S E T S  

$ -  S

t h o u s a n d s )

$ 121

I n v e s t m e n t s  ................................................................... 1 3 4 , 8 1 6 5 3 , 5 8 2 1 3 7 , 6 4 1

M o r t g a g e  l o a n s ,  n e t  o f  d i s c o u n t s  . . . ‘ 2 4 9 , 4 6 7 3 0 0 , 0 9 3 3 1 9 , 7 3 6

M o b i l e  h o m e l o a n s  .................................................. - - -

D e e d  o f  t r u s t  n o t e  r e c e i v a b l e  f r o m  

A l a s k a  S t a t e  H o u s i n g  A u t h o r i  t y  . . . .

A c c r u e d  i n t e r e s t  r e c e i v a b l e  ..................... 8 , 4 7 4 3 , 4 5 6 3 , 0 9 3

B o n d  i s s u a n c e  c o s t s ,  n e t  o f

a m o r t i z a t i o n  .......................................................... 12 1 0 5

C a p i t a l  i n v e s t m e n t  i n  S t a t e  M o r t g a g e  

I n s u r a n c e  F u n d  ..................................................... .

O f f i c e  e q u i p m e n t  a n d  i m p r o v e m e n t s ,  

n e t  ....................................................... ............................. . .
•

O t h e r  r e c e i v a b l e s  a n d  p r e p a i d

e x p e n s e s  ...................................................................... 1 , 2 7 2 3 6 7 7 9

H
£ 3 9 4 . 0 4 1  $ 3 5 7 , 6 0 3 £ 4 6 0 , 6 7 0

L I A B I L *  I T I E S  A N D F U N D E 0  U 1 T  Y

L i a b i I i t i e s :

B o n d s  a n d  n o t e s  p a y a b l e ,  n e t  o f  

d i s c o u n t s  —

M o r t g a g e  b o n d s  ................................ $ -  S £ -

P a y a b l e  t o  t h e  S t a t e  o f  

A l a s k a  .................................................. a .

A c c r u e d  i n t e r e s t  p a y a b l e  .................. - - -

A c c r u e d  e x p e n s e s  a n d  o t h e r

I i a b i I  i t i e s  .................................................. 1 , 0 5 6 1 , 1 7 9 2 9 6

T o t a l  I i  a b i I i  t i  e s  . . . . 1 , 0 5 6 1 , 1 7 9 2 9 6

F u n d  E q u i t y :

C o n t r i b u t e d  c a p i t a l  —

D e s i g n a t e d  a s  s e c u r i t y  f o r  

o u t s t a n d i n g  o b l i g a t i o n s  

o r  o t h e r  p u r p o s e s  a l l o w e d  

w i t h i n  t h e  r e s p e c t i v e  

f u n d s  ..................................................... 8 0 1 , 0 0 0 6 9 6 , 0 0 0 4 7 4 , 0 0 0

I n t e r f u n d  t r a n s f e r  r e p r e ­

s e n t i n g  S t a t e  l o a n  

s u b s i d y  ............................................ .. ( 5 1 5 , 6 5 4 )  1[ 4 2 6 , 0 3 4 ) ( 4 9 , 4 7 0 )

R e t a i n e d  e a r n i n g s  —

D e s i g n a t e d  a s  s e c u r i t y  f o r  

o u t s t a n d i n g  o b l i g a t i o n s  

o r  o t h e r  p u r p c - a s  a l l o w e d  

w i t h i n  t h e  r e s p e c t i v e  

f u n d s  ..................................................... 1 0 7 , 6 3 9 8 6 , 4 5 8 3 1 , 0 1 7

U n d e s i g n a t e d  ...................................... - - 4 , 8 2 7

T o t a l  f u n d  e q u i t y  . . . . 3 9 2 , 9 8 5 3 5 6 , 4 2 4 4 6 0 , 3 7 4

Commitments



A L A S K A  H O U S I N G  F I N A N C E  C O R P O R A T I O N

S T A T E  A S S I S T E D  MORTGAGE FUND 

S T A T E M E N T  OF R E V E N U E S ,  E X P E N S E S  AND R E T A I N E D  E A R N I N G S

S i x  M o n t h s  

E n d e d  

D e c e m b e r  3 1 ,  

1 9 8 2

R e v e n u e s :

I n t e r e s t  i n c o m e  —

M o r t g a g e s  a n d  l o a n s  ........................  $ 1 1 , 6 6 7

I n v e s t m e n t s  ...............................................  1 0 , 0 4 7

2 1 , 7 1 4

*

O p e r a t i n g  E x p e n s e s :

I n t e r e s t  o n  n o t e s  a n d  b o n d s  ...............

M o r t g a g e  s e r v i c e  f e e s  ................................. 5 3 2

G e n e r a l  a n d  a d m i n i s t r a t i v e

e x p e n s e s  ................................................................

T r u s t e e  f e e s ,  i n s u r a n c e  a n d

f i n a n c i n g  c o s t s  ............................................  1

M o r t g a g e  p a y m e n t  a s s i s t a n c e

s u b s i d i e s  .............................................................

P r o v i s i o n  f o r  l o a n  l o s s e s  .....................

I n t e r f u n d  o p e r a t i n g  c h a r g e  ..................

O t h e r  ...............................................................................  -

T o t a l  o p e r a t i n g

e x p e n s e s  .........................................  5 3 3

N e t  i n c o m e  .....................................    2 1 , 1 8 1

R e t a i n e d  e a r n i n g s ,  b e g i n n i n g

o f  p e r i o d  .........................................................................  8 6 , 4 5 8

R e t a i n e d  e a r n i n g s ,  e n d  o f  p e r i o d  ............  $ 1 0 7 , 6 3 9

Y e a r  E n d e d  

J u n e  3 0 ,  

1 9 8 2  

( i n  t h o u s a n d s )

$ 2 8 , 4 5 5  

2 3 , 4 2 7  

5 1 , 8 8 2

1 , 2 5 5

13

1 , 2 6 8

5 0 , 6 1 4

3 5 , 8 4 4

£ 8 6 , 4 5 8

S e v e n  M o n t h s  

E n d e d  

J u n e  3 0 ,

• 1 9 8 1

$ 1 3 , 7 7 6

1 0 , 7 0 1

2 4 , 4 7 7

6 0 2

6 0 2

2 3 , 8 7 5

11,969
$35,844



ALASKA HOUSING FINANCE CORPORATION
CORPORATION OPERATING FUND

BALANCE SHEET

D e c e m b e r  3 1 , J u n e  3 0

1 9 8 2 1 9 8 2  1 9 8 1

( i n  t h o u s a n d s )

A S S E T S

C a s h  a n d  c a s h  e q u i v a l e n t s  ........................... $ 1 , 4 2 8 $  1 2 5 $ 5 3 1

I n v e s t m e n t s  .................................................................... 2 1 , 3 6 5 1 9 , 6 8 6 7 , 0 0 8

M o r t g a g e  l o a n s ,  n e t  o f  d i s c o u n t s  . . . 7 6 8 0 5 , 5 6 9

M o b i l e  h o m e l o a n s  .................................................. - - 1 , 3 3 3

D e e d  o f  t r u s t  n o t e  r e c e i v a b l e  f r o m

A l a s k a  S t a t e  H o u s i n g  A u t h o r i t y  . . . - • - -

A c c r u e d  i n t e r e s t  r e c e i v a b l e  ..................... 1 4 6 5 3 0 8 3

B o n d  i s s u a n c e  c o s t s ,  n e t  o f

a m o r t i z a t i o n  ......................................... * .............. - - -

C a p i t a l  i n v e s t m e n t  i n  S t a t e  M o r t g a g e

I n s u r a n c e  F u n d  ..................................................... 1 , 0 0 0 1 , 0 0 0 1 , 0 0 0

O f f i c e  e q u i p m e n t  a n d  i m p r o v e m e n t s , •

n e t  ........................................................ ' . ........................ 3 8 8 3 8 1 1 9 6

O t h e r  r e c e i v a b l e s  a n d  p r e p a i d

e x p e n s e s  ...................................................................... 2 , 6 7 1 1 , 3 4 6 9 6

$ 2 7 , 0 7 4 $ 2 3 , 1 4 8 $ 1 5 , 8 1 6

L I A B I L *  I T I E S  A N D F U N D E Q U I T Y

L i a b i 1 i t i e s :

B o n d s  a n d  n o t e s  p a y a b l e ,  n e t  o f

d i s c o u n t s  —

M o r t g a g e  b o n d s  ................................. $ - $ - $ -

P a y a b l e  t o  t h e  S t a t e  o f

A l a s k a  .................................................. - - -

A c c r u e d  i n t e r e s t  p a y a b l e  .................. - - -

A c c r u e d  e x p e n s e s  a n d  o t h e r

1 i a b i 1 i t i e s  ... .............................................. 2 , 0 0 1 1 , 9 9 4 1 , 7 6 7

T o t a l  l i a b i 1 i t i e s  . . . . 2 , 0 0 1 1 , 9 9 4 1 , 7 6 7

F u n d  E q u i t y :

C o n t r i b u t e d  c a p i t a !  —

D e s i g n a t e d  a s  s e c u r i t y  f o r  

o u t s t a n d i n g  o b l i g a t i o n s  

o r  o t h e r  p u r p o s e s  a l l o w e d  

w i t h i n  t h e  r e s p e c t i v e

f u n d s  . . ' ...............................................

R e t a i n e d  e a r n i n g s  —

D e s i g n a t e d  a s  s e c u r i t y  f o r  

o u t s t a n d i n g  o b l i g a t i o n s  

o r  o t h e r  p u r p o s e s  a l l o w e d  

w i t h i n  t h e  r e s p e c t i v e

f u n d s  .....................................................

U n d e s i g n a t e d  .......................................  2 5 , 0 7 3

T o t a l  f u n d  e q u i t y  . . . .  2 5 , 0 7 3

2 1 . 1 5 4

2 1 . 1 5 4

1 4 . 0 4 9

1 4 . 0 4 9

Commitments  ...................................................
$27 ,074 $23 ,148  $15,816



A L A S K A  H O U S I N G  F I N A N C E  C O R P O R A T I O N

C O R P O R A T I O N  O P E R A T I N G  FUND 

S T A T E M E N T  OF R E V E N U E S ,  E X P E N S E S  AND R E T A I N E D  E A R N I N G S

S i x  M o n t h s  

E n d e d  

D e c e m b e r  3 1 ,  

1 9 8 2

R e v e n u e s :

I n t e r e s t  i n c o m e  —

M o r t g a g e s  a n d  l o a n s  ........................  $ 12

I n v e s t m e n t s   ......................................  ......1 , 2 2 6

1 , 2 3 8

L o a n  f e e s  a n d  o t h e r -   ..................  2 , 8 4 5

T o t a l  r e v e n u e s   ..................  4 , 0 8 3

O p e r a t i n g  E x p e n s e s :

I n t e r e s t  o n  n o t e s  a n d  b o n d s  ...............

M o r t g a g e  s e r v i c e  f e e s  ................................  1

G e n e r a l  a n d  a d m i n i s t r a t i v e

e x p e n s e s  .......................................................... 1 , 2 6 2

T r u s t e e  f e e s ,  i n s u r a n c e  a n d

f i n a n c i n g  c o s t s  ............................................

M o r t g a g e  p a y m e n t  a s s i s t a n c e

s u b s i d i e s  ..............................................................

P r o v i s i o n  f o r  l o a n  l o s s e s  .....................

I n t e r f u n d  o p e r a t i n g  ( c r e d i t )  .............  ( 1 , 0 9 9 )

O t h e r  .................................................     -

T o t a l  o p e r a t i n g

e x p e n s e s  .................................... 1 0 4

N e t  i n c o m e  ............................................................................. 3 , 9 1 9

R e t a i n e d  e a r n i n g s ,  b e g i n n i n g

o f  p e r i o d  .......................................................................... 2 1 , 1 5 4

R e t a i n e d  e a r n i n g s ,  e n d  o f  p e r i o d  ................  $ 2 5 , 0 7 3

Y e a r  E n d e d  

J u n e  3 0 ,  

1 9 8 2  

( i n  t h o u s a n d s )

$ 1 9 6

2 , 3 1 0  

2 , 5 0 6  

5 , 0 7 9

7 , 5 8 5

2 , 1 2 2

1 2 3

( 1 , 7 7 6 )

2

4 8 0

7 , 1 0 5

1 4 . 0 4 9

$ 2 1 , 1 5 4

S e v e n  M o n t h s  

E n d e d  

J u n e  3 0 ,  

1 9 8 1

4 1 0

3 9 9

8 0 9

2 , 1 9 3

3 , 0 0 2

18

8 8 1

3 4 5

6

( 1 , 2 0 8 )

 _____ 4 2

2 , 9 6 0

11,089
$14,049



S ta te  Appropriated Loan Fund

Y e a r  E n d e d  N o v e m b e r  3 0 ,  1 9 8 0  M o r t g a g e  R e p a y m e n t s

E x c e s s  E a r n i n g s  O v e r  E x p e n s e s

7  M o n t h s  E n d e d  J u n e  3 0 ,  1 9 8 1  M o r t g a g e  R e p a y m e n t s

E x c e s s  E a r n i n g s  O v e r  E x p e n s e s

Y e a r  E n d e d  J u n e  3CL* 1 9 8 2  M o r t g a g e  R e p a y m e n t s

E x c e s s  E a r n i n g s  O v e r  E x p e n s e s

6  M o n t h s  E n d e d  D e c e m b e r  3 1 ,  1 9 8 2  M o r t g a g e  R e p a y m e n t s

E x c e s s  E a r n i n g s  O v e r  E x p e n s e s

11,000

1 , 2 2 8 , 0 0 0

1 . 1 8 4 . 0 0 0

2 . 8 5 8 . 0 0 0

1 , 6 5 1 , 9 8 8  

1 , 3 0 0 , 2 2 7



6,229

10,095

12,352

A S S E

C a s h  a n d  c a s h  e q u i v a l e n t s  ........................... $

I n v e s t m e n t s  ...................................................................

M o r t g a g e  l o a n s ,  n e t  o f  d i s c o u n t s  . . .

M o b i l e  h o m e  l o a n s  ..................................................

D e e d  o f  t r u s t  n o t e  r e c e i v a b l e  f r o m  

A l a s k a  S t a t e  H o u s i n g  A u t h o r i t y  . . .

A c c r u e d  i n t e r e s t  r e c e i v a b l e  .....................

B o n d  i s s u a n c e  c o s t s ,  n e t  o f

a m o r t i z a t i o n  ..........................................................

C a p i t a l  i n v e s t m e n t  i n  S t a t e  M o r t g a g e

I n s u r a n c e  F u n d  .....................................................

O f f i c e  e q u i p m e n t  a n d  i m p r o v e m e n t s ,

n e t  .....................................................................................

O t h e r  r e c e i v a b l e s  a n d  p r e p a i d

e x p e n s e s  ......................................................................

H $ 2 8 , 9 0 8

79

4

4 , 7 1 5

9 , 3 0 5

13,522

48

$ 2 7 , 7 5 5

L I A B I L I T I E S  A N D

L i a b i I i t i e s :

B o n d s  a n d  n o t e s  p a y a b l e ,  n e t  o f  

d i s c o u n t s  —

M o r t g a g e  b o n d s  ................................. $

P a y a b l e  t o  t h e  S t a t e  o f

A l a s k a  ..................................................

A c c r u e d  i n t e r e s t  p a y a b l e  ..................

A c c r u e d  e x p e n s e s  a n d  o t h e r

I i a b i I i t i e s  ..................................................  ........

T o t a l  I i  a b i I i  t i  e s  . . . .

F U N D  E Q U I T Y

$ -

J_2

12

F u n d  E q u i t y :

C o n t r i b u t e d  c a p i t a l  —

D e s i g n a t e d  a s  s e c u r i t y  f o r  

o u t s t a n d i n g  o b l i g a t i o n s  

o r  o t h e r  p u r p o s e s  a l l o w e d  

w i t h i n  t h e  r e s p e c t i v e

f u n d s  .....................................................

R e t a i n e d  e a r n i n g s  —

D e s i g n a t e d  a s  s e c u r i t y  f o r  

o u t s t a n d i n g  o b l i g a t i o n s  

o r  o t h e r  p u r p o s e s  a l l o w e d  

w i t h i n  t h e  r e s p e c t i v e

f u n d s  .....................................................

U n d e s i g n a t e d  .......................................

T o t a l  f u n d  e q u i t y  . . . .

2 3 , 5 0 0

5,396

2 8 , 8 9 6

158

158

2 3 , 5 0 0

4 , 0 9 7

2 7 , 5 9 7

30_____
1981

$ 9

2 0 , 7 2 4  

1,897 

2 , 1 3 6

2 5 5

$25,021

$ -

282

282

2 3 , 5 0 0

1,239

2 4 , 7 3 9

Commitments ........................................................
$28,908 $27 ,755  $25,021



I “

S T A T E  A P P R O P R I A T E D  LOAN FUNDS 

S T A T E M E N T  OF R E V E N U E S ,  E X P E N S E S  AND R E T A I N E D  E A R N I N G S

ALASKA HOUSING FINANCE CORPORATION

S i x  M o n t h s  

E n d e d  

D e c e m b e r  3 1 ,  

1 9 8 2

R e v e n u e s :

I n t e r e s t  i n c o m e —

M o r t g a g e s  a n d  l o a n s  ............................S 1 , 1 0 6

I n v e s t m e n t s  ...............................................  2 8 1

1 , 3 8 7

L o a n  f e e s  a n d  o t h e r  ......................................  -

T o t a l  r e v e n u e s  ........................ 1 , 3 8 7

O p e r a t i n g  E x p e n s e s :

I n t e r e s t  o n  n o t e s  a n d  b o n d s  ...............

M o r t g a g e  s e r v i c e  f e e s   ........................  8 8

G e n e r a l  a n d  a d m i n i s t r a t i v e

e x p e n s e s  ................................................................

T r u s t e e  f e e s ,  i n s u r a n c e  a n d

f i n a n c i n g  c o s t s  ............................................

M o r t g a g e  p a y m e n t  a s s i s t a n c e

s u b s i d i e s   .....................................................

P r o v i s i o n  f o r  l o a n  l o s s e s  .....................

I n t e r f u n d  o p e r a t i n g  c h a r g e  ..................

O t h e r  ...............................................................................  -

T o t a l  o p e r a t i n g

e x p e n s e s  ......................................  8 8

N e t  i n c o m e  .................   1 , 2 9 9

R e t a i n e d  e a r n i n g s ,  b e g i n n i n g

o f  p e r i o d  .........................................................................  4 , 0 9 7

R e t a i n e d  e a r n i n g s ,  e n d  o f  p e r i o d  ’ ................ $ 5 , 3 9 6

Y e a r ’ E n d e d  

J u n e  3 0 ,  

1 9 8 2  

( i n t h o u s a n d s )

$ 1 , 6 5 2  

1 , 3 9 9

3 . 0 5 1

3 . 0 5 1

137

5 3

3

1 9 3

2 , 8 5 8

1 , 2 3 9  

$ 4 , 0 9 7

S e v e n  M o n t h s  

E n d e d  

J u n e  3 0 ,  

1 9 8 1

$ 3 9

1 , 2 0 4

1 . 2 4 3

1 . 2 4 3

1 1

15

1 , 2 2 8

. n _

S 1 , 2 3 9

\

\
V *



Home Ownership Fund

Y e a r  E n d e d

7  M o n t h s -  E n d e d

Y e a r  E n d e d

N o v e m b e r  3 0 ,  1 9 8 0  M o r t g a g e  R e p a y m e n t s  ' $ 2 , 0 3 7 , 0 0 0

E x c e s s  E a r n i n g s  O v e r  E x p e n s e s  1 , 1 7 8 , 0 0 0

J u n e  3 0 ,  1 9 8 1  M o r t g a g e  R e p a y m e n t s  2 , 6 8 1 , 0 0 0

E x c e s s  E a r n i n g s  O v e r  E x p e n s e s  2 , 7 7 9 , 0 0 0

J u n e  3 0 , ^ 1 9 8 2  M o r t g a g e  R e p a y m e n t s  4 , 4 1 4 , 0 0 0

E x c e s s  E a r n i n g s  O v e r  E x p e n s e s  7 , 4 7 7 , 0 0 0

6  M o n t h s  E n d e d  D e c e m b e r  3 1 ,  1 9 8 2  M o r t g a g e  R e p a y m e n t s  3 , 2 7 7 , 1 8 1

E x c e s s  E a r n i n g s  O v e r  E x p e n s e s  3 , 6 5 5 , 0 7 4



ALASKA HOUSING FINANCE CORPORATION
HOME OWNERSHIP FUND

BALANCE SHEET

D e c e m b e r  3 1 ,   J u n e  3 0

1 9 8 2  1 9 8 2   "

( i n  t h o u s a n d s )

A S S E T S

C a s h  a n d  c a s h  e q u i v a l e n t s  ...........................  $  -  $ -  $

I n v e s t m e n t s    “  2 4 , 4 8 2  3 0 , 0 0 4  10

M o r t g a g e  l o a n s ,  n e t  o f  d i s c o u n t s  . . .  5 8 , 3 7 6  5 2 , 9 4 0  4 5

M o b i l e  h o m e  l o a n s  ..................................................  4 9 , 2 6 5  2 2 , 6 2 6

D e e d  *of  t r u s t  n o t e  r e c e i v a b l e  f r o m  

A l a s k a  S t a t e  H o u s i n g  A u t h o r i t y  . . .

A c c r u e d  i n t e r e s t  r e c e i v a b l e  ..............  1 , 1 0 2  1 , 5 0 2

B o n d  i s s u a n c e  c o s t s ,  n e t  o f

a m o r t i z a t i o n  ...........................................................

C a p i t a l  i n v e s t m e n t  i n  S t a t e  M o r t g a g e

I n s u r a n c e  F u n d  .....................................................

O f f i c e  e q u i p m e n t  a n d  i m p r o v e m e n t s ,

n e t  ............ .. .....................................................................

O t h e r  r e c e i v a b l e s  a n d  p r e p a i d

e x p e n s e s   ................................  .  2 1 9  4 4

*. S I  3 3 , 4 4 4  $ 1 0 7 , 1  16 $ 5 6

L I A B I L I T I E S  A N D  F U N D  E Q U I T Y

L i a b i I i  t  i e s  :

B o n d s  a n d  n o t e s  p a y a b l e ,  n e t  o f  

d i s c o u n t s  —

M o r t g a g e  b o n d s  .................................... $ $ $

P a y a b l e  t o  t h e  S t a t e  o f

A l a s k a  ..................................................

A c c r u e d  i n t e r e s t  p a y a b l e  ..................

A c c r u e d  e x p e n s e s  a n d  o t h e r

l i a b i l i t i e s     3 5 5   ]Q2_ _____

T o t a l  l i a b i l i t i e s  . . . .   3 5 5   1_82_ _____

F u n d  E q u i t y :

C o n t r i b u t e d  c a p i t a l  —

D e s i g n a t e d  a s  s e c u r i t y  f o r  

o u t s t a n d i n g  o b l i g a t i o n s  

o r  o t h e r  p u r p o s e s  a  I l o w e d  

w i t h i n  t h e  r e s p e c t i v e

f u n d s  . . . . . . . . . . . . . . . . . . .  1 1 8 , 0 0 0  9 5 , 5 0 0  5 2

R e t a i n e d  e a r n i n g s —

D e s i g n a t e d  a s  s e c u r i t y  f o r  

o u t s t a n d i n g  o b l i g a t i o n s  

o r  o t h e r  p u r p o s e s  a l l o w e d  

w i t h i n  t h e  r e s p e c t i v e

f u n d s    1 5 , 0 8 9  1 1 , 4 3 4  3

U n d e s i g n a t e d  ....................................... ........................ ........................ .........

T o t a l  f u n d  e a u i t y  . . . .  1 3 3 , 0 8 9  1 0 6 , 9 3 4  5 6

Commitments ........................................................
$133,444 $107,1 16 $56



r ■ ■ ■ •.
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HOME O W N E R S H I P  FUND 

S T A T E M E N T  O F  R E V E N U E S ,  E X P E N S E S  AND R E T A I N E D  E A R N I N G S

ALASKA HOUSING FINANCE CORPORATION

S i x  M o n t h s  

. E n d e d  

D e c e m b e r  3 1 ,  

1 9 8 2

R e v e n u e s :

I n t e r e s t  i n c o m e  —

M o r t g a g e s  a n d  l o a n s  ........................  $ 4 , 3 5 2

I n v e s t m e n t s  ...............................................  1 , 3 2 0

5 , 6 7 2

L o a n  f e e s  a n d  o t h e r  .......................................
H ----------

T o t a l  r e v e n u e s  ........................  5 , 6 7 2

O p e r a t i n g  E x p e n s e s :

I n t e r e s t  o n  n o t e s  a n d  b o n d s  ...............

M o r t g a g e  s e r v i c e  f e e s  .................................  3 2 2

G e n e r a l  a n d  a d m i n i s t r a t i v e

e x p e n s e s  .................................................................

T r u s t e e  f e e s ,  i n s u r a n c e  a n d

f i n a n c i n g  c o s t s  ........................ . .................  21

M o r t g a g e  p a y m e n t  a s s i s t a n c e

s u b s i d i e s   ................................................... 1 , 4 9 6

P r o v i s i o n  f o r  l o a n  l o s s e s  .....................  1 3 3

I n t e r f u n d  o p e r a t i n g  c h a r g e  ..................  4 5

O t h e r  ...............................................................................  -

T o t a l  o p e r a t i n g

e x p e n s e s  ....................................  2 , 0 1 7

N e t  i n c o m e  .............................................................................  3 , 6 5 5

R e t a i n e d  e a r n i n g s ,  b e g i n n i n g

o f  p e r i o d  ..................... ....................................................  1 1 , 4 3 4

R e t a i n e d  e a r n i n g s ,  e n d  o f  p e r i o d  ............  $ 1 5 , 0 8 9

Y e a r  E n d e d  

J u n e  3 0 ,  

1 9 8 2  

( i n  t h o u s a n d s )

$ 4 , 2 8 2  

5 , 5 6 5  

9 , 8 4 7

9 , 8 4 7

2 8 1

1 , 8 7 5  

1 15 

7 9  

18

2 , 3 7 0

7 , 4 7 7

3 , 9 5 7  

£ 1 1 , 4 3 4

S e v e n  M o n t h s  

E n d e d  

J u n e  3 0 ,  

1 9 8 1

$ 2 , 3 1 7  

7 3 7

3 , 0 5 4

3 , 0 5 4

1 3 8

1 3 7

2 7 5

2 , 7 7 9

1 , 1 7 8  

$ 3 , 9 5 7



R e t a i n e d  e a r n i n g s  r e p r e s e n t  e x c e s s  o f  i n t e r e s t  e a r n e d  o n  a s s e t s  o f  t h e  f u n d  

o v e r  a p p l i c a b l e  d i r e c t  f e e s  ( m o r t g a g e  l o a n  s e r v i c i n g  a n d  t r u s t e e  f e e s ) .  I t  

h a s  b e e n  o p e r a t e d  a s  a  r e v o l v i n g  f u n d  f o r  a p p r o p r  i a t  i o n s  t o  t h e  S p e c i a l  

M o r t g a g e  L o a n  P u r c h a s e  P r o g r a m  a n d  i s  c o n t e m p l a t e d  t o  be  f u l l y  p l e d g e d  t o  b o n d  

i s s u e s  t o w a r d s  t h e  e n d  o f  t h e  f i s c a l ; y e a r s .  A s  a l l  b o n d s  i n  a  p a r t i c u l a r

i s s u e  a r e  p a i d  o f f  a n y  r e m a i n i n g  a s s e t s  w e r e  e x p e c t e d  t o  b e  r e d e p o s i t e d  t o  t h e  

SAM F u n d  t o  c o n t i n u e  o p e r a t i o n  o f  t h e  S p e c i a l  M o r t g a g e  L o a n  P u r c h a s e  P r o g r a m .

C O R P O R A T I O N  O P E R A T I N G  FUND

T h e  r e t a i n e d  e a r n i n g s  h a v e  a c c u m u l a t e d  s i n c e  i n c e p t i o n  o f  t h e  C o r p o r a t i o n  i n  

1 9 7 1 ,  p r i n c i p a l l y  f r o m  m o r t g a g e  l o a n  c o m m i t m e n t  f e e s  a n d  n o t e  i s s u e  a r b i t r a g e  

e a r n i n g s  r e l e a s e d  f r o m  p l e d g e ,  c o m b i n e d  w i t h  i n t e r e s t  e a r n i n g s  o n  i n v e s t m e n t s  

o f  s u c h  a m o u n t s .  T h e  F u n d  i s  i n v e s t e d  i n  s h o r t  t e r m  s e c u r i t i e s  a s  o p p o s e d  t o  

m o r t g a g e  l o a n s ,  b a s e d  u p o n  t h e  d e t e r m i n a t i o n  t h a t ' t h e  F u n d  i s  t o  b e a v a i l a b l e  

f o r  p o t e n t i a l  s h o r t f a l l s  i n  m e e t i n g  d e b t  s e r v i c e  r e q u i r e m e n t s .  T h e  F u n d  had 

b e e n  e x p e c t e d  t o  r e c e i v e  a n d  r e t a i n  t h e  a n t i c i p a t e d  e x c e s s  r e v e n u e s  i n  c e r t a i n  

b o n d  s e r i e s  w h i c h  s o o n  s h o u l d  a m o u n t  t o  $ 1 0  m i l l i o n  t o  $ 1 5  m i l l i o n  a n n u a l l y .  

T h e  c u r r e n t  a s s e t s  o f  t h e  F u n d ,  a s  w e l l  a s  a n t i c i p a t e d  f u t u r e  i n c r e a s e s ,  h a v e  

b e e n  r e l i e d  u p o n  b y  b o n d  r a t i n g  a g e n c i e s  t o  c o v e r  s p e c i a l  h a z a r d  r i s k s  a s s o c i ­

a t e d  w i t h  c e r t a i n  b o n d  i s s u e s ,  a s  w e l l  a s  p o t e n t i a l  c a s h  f l o w  r i s k s  i n h e r e n t  

i n  m o r t g a g e  b o n d  s t r u c t u r e s .

S T A T E  A P P R O P R I A T E D  LOAN FUND

T h i s  F u n d  a c c o u n t s  f o r  t h e  d i r e c t  a p p r o p r i a t e d  m o r t g a g e  p r o g r a m s  w h i c h  h a v e  n o  

o u t s t a n d i n g  d e b t  o b l i g a t i o n s .  T h e  a p p r o p r i a t i o n s  w e r e  r e c e i v e d  i n  FY 8 1 .  

R e t a i n e d  e a r n i n g s  h a v e  a c c u m u l a t e d  f r o m  i n v e s t m e n t  i n c o m e  n e t  o f  m i n o r  d i r e c t  

e x p e n s e s .  M o r t g a g e  r e p a y m e n t s  h a v e  b e e n  a c c u m u l a t e d  a n d  a r e  e x p e c t e d  * ‘o  be 

u t i l i z e d  t o  f u n d  m o b i l e  h o m e  l o a n  c o m m i t m e n t s .



T h i s  F u n d ,  c r e a t e d  a n d  i n i t i a l l y  f u n d e d  b y  t h e  L e g i s l a t u r e  i n  FY 8 1 ,  r e c e i v e s  

a p p r o p r i a t i o n s  w h i c h  h a v e  g e n e r a l l y  b e e n  d e s i g n a t e d  f o r  t h e  p u r c h a s e  o f  l o a n s  

u n d e r  v a r i o u s  p r o g r a m s  o f  t h e  C o r p o r a t i o n  ( p r i n c i p a l l y  t h e  M o b i l e  Ho me  L o a n  

P u r c h a s e  P r o g r a m ) .  T h e  c a s h '  f l o w  ( e a r n i n g s )  o f  t h e  F u n d  h a v e  b e e n  u s e d  t o  

m e e t  t h e  C o r p o r a t i o n ' s  o b l i g a t i o n s  u n d e r  o u t s t a n d i n g  H o m e  O w n e r s h i p  A s s i s t a n c e  

A g r e e m e n t s .  R e t a i n e d  e a r n i n g s  r e p r e s e n t  i n v e s t m e n t  e a r n i n g s  ( i n c l u d i n g  

i n t e r e s t  o n  l o a n s )  r e c e i v e d  i n  e x c e s s  o f  r e l a t e d  d i r e c t  f e e s  a n d  a c t u a l  

a s s i s t a n c e  p a y m e n t s  m a d e  p u r s u a n t  t o  o u t s t a n d i n g  A g r e e m e n t s .  M o r t g a g e  p r i n ­

c i p a l  r e p a y m e n t s  h a v e  b e e n  u s e d  t o  f u n d  new m o r t g a g e s .  T h e  C o r p o r a t i o n 1 s F Y  

8 4  c a p i t a l  b u d g e t  s u b m i s s i o n  i n d i c a t e d  t h a t  S 1 0  m i l  i i o n  o f  t h e  m o b i  l.e h o m e  

l o a n  d e m a n d  w o u l d  be m e t  f r o m  i n t e r n a l l y  g e n e r a t e d  s o u r c e s .  T o  d a t e  t h e  F u n d  

h a s  b e e n  o p e r a t e d  a s  a  t r u e  r e v o l v i n g  l o a n  f u n d  w i t h  a  p o r t i o n  o f  t h e  r e v e n u e s  

u s e d  t o  m e e t  t h e  C o r p o r a t i o n ' s  o b l i g a t i o n s  u n d e r  A s s i s t a n c e  A g r e e m e n t s .  T h e  

C o r p o r a t i o n  h a s  c o v e n a n t e d  i n  s e v e r a l  b o n d  i n d e n t u r e s  t o  m a i n t a i n  t h e  F u n d  a t  

a  l e v e l  s u f f i c i e n t  t o  p r o v i d e  1 2 5  o e r c e n t  c o v e r a g e  o n  t h e  o u t s t a n d i n g  

a s s i s t a n c e  c o n t r a c t s .

HOME OWNERSHIP FUND



A p r i l  2 9 ,  1 9 8 3

Hon. John C. Sackett 
Co-Chairman, Finance Committee 
Alaska State Legislature 
Pouch V
Juneau, AK 99811

This letter responds to the concerns expressed by your
self and members of your committee regarding the potential for 
the legislature to exercise an annual review of the amount of 
money available to the Alaska Housing Finance Corporation to im­
plement its various programs under AS 18.56. As you know, the 
Attorney General has under review certain prior practices of the 
Corporation, particularly with respect to practices which raise 
questions under the dedicated fund prohibition. Alaska Const, 
art IX, sec. 7. Recognizing the need to obtain an expeditious 
resolution of the immediate problems confronting the Corporation, 
the Corporation proposed legislation which removes any question 
relating to the Corporation's retention and reinvestment of cer­
tain program receipts received between 1971 through June 30, 
1983. To enable the continuation of the Corporation's programs 
during the fiscal year ending June 30, 1984, the-House amended HB 
336 to appropriate such program receipts to the Corporation for

In response to the concerns raised in conjunction with
your committee's consideration of CSHB 336, the Corporation 
pledges to develop legislation for introduction in the next 
session. kThile the pledge to develop legislation will of course 
be observed, please note that since the Attorney General review 
is not completed the preparation of legislation should not be 
construed as responding to a preceived legal obligation of the 
Corporation. Moreover, until the matter is resolved, the 
Corporation further pledges to fully inform the legislature on an 
annual basis of all program receipts available for reinvestment 
or reappropriation.

Re: CSHB 336

Dear Senator Sackett:

FY 84.

Si" n p p r s l  v

M i c h a e l  L y n c h

E x e c u t i v e  D i r e c t o r

Telephone (907) 274-4621
Suite 300

Plaza 201 F. 3rd Avenue
P.O. Box 1020

Anchorage, Alaska 99510
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O r i g i n a l  s p o n s o r :  R u l e s / G o v e r n o r

1 I N  T H E  H O U S E  -. B Y  T H E  F I N A N C E  C O M M I T T E E

2 CS F O R  H O U S E  B I L L  NO. 336 ( F i n a n c e )

3 I N  T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  A L A S K A

4 - T H I R T E E N T H  L E G I S L A T U R E  - F I R S T  S E S S I O N

5 . A  B I L L

6 F o r  an A c t  e n t i t l e d :  " A n  A c t  m a k i n g  s p e c i a l  a p p r o p r i a t i o n s  to th e  A l a s k a

7 H o u s i n g  F i n a n c e  C o r p o r a t i o n ;  a n d  p r o v i d i n g  f o r  a n

8 e f f e c t i v e  d a t e . "

S B E  IT E N A C T E D  B Y  T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  A L A S K A :

10 *  S e c t i o n  1. A l l  m o r t g a g e  l o a n  i n t e r e s t  a n d  p r i n c i p a l  r e p a y m e n t s  a n d

11 p r o g r a m  r e c e i p t s , - i n c l u d i n g , w i t h o u t  l i m i t a t i o n ,  m o r t g a g e  l o a n  c o m m i t m e n t

12 fees, r e c e i v e d  by o r  a c c r u e d  to t h e  A l a s k a  H o u s i n g  F i n a n c e  Corpora** ion

13 d u r i n g  t h e  p e r i o d  of M a y  26, 1 9 7 1  t h r o u g h  J u n e  30, 1983, an d  all i n c o m e

14 e a r n e d  o n  a s s e t s  of t h e  c o r p o r a t i o n  d u r i n g  t ha t  p e r i o d ,  i n c l u d i n g ,  w i t h o u t

15 l i m i t a t i o n ,  e a r n i n g s  o n  a s s e t s  o f  t h e  s t a t e  a s s i s t e d  m o r t g a g e  f und, are

16 a p p r o p r i a t e d  to the A l a s k a  H o u s i n g  F i n a n c e  C o r p o r a t i o n  f o r  t h e  p u r p o s e s

17 d e s c r i b e d  in A S  18.56.
i

18 * Sec. 2. A l l  m o r t g a g e  l o a n  i n t e r e s t  a n d  p r i n c i p a l  r e p a y m e n t s  an d

19 p r o g r a m  r e c e i p t s ,  i n c l u d i n g ,  w i t h o u t  l i m i t a t i o n ,  m o r t g a g e  l o a n  c o m m i t m e n t

20 f ee s ,  r e c e i v e d  by or a c c r u e d  to t h e  A l a s k a '  H o u s i n g  F i n a n c e  C o r p o r a t i o n

21 c u r i n g  t h e  p e r i o d  of J u l y  1, 1 9 8 3  t h r o u g h  J u n e  30, 1984, a n d  al l  i n c o m e

22 e a r n e d  o n  a s s e t s  of the c o r p o r a t i o n  d u r i n g  t h a t  p e r i o d ,  i n c l u d i n g ,  w i t h o u t

23 l i m i t a t i o n ,  e a r n i n g s  on a s s e t s  of t h e  s t a t e  a s s i s t e d  m o r t g a g e  fund, are

24 a p p r o p r i a t e d  to the A l a s k a  H o u s i n g  F i n a n c e  . C o r p o r a t i o n  for t h e  p u r p o s e s

25 d e s c r i b e d  in A S  18.56. •

26 * Sec. 3 . * - T h e  a p p r o p r i a t i o n s  m a d e ' b y  this  A c t  ar e  n o t  o n e - y e a r  a p p r o -

27 p r i a t i o n s  and" do n o t  l a p s e  u n d e r  A S  3 7 . 2 5 . 0 1 0 .

28 * Sec. 4. * S e c t i o n  1 of t h i s  A c t  t a k e s  e f f e c t  i m m e d i a t e l y  i n  a c c o r d a n c e

29 w i t h  A S  0 1 . 1 0 . 0 7 0 ( c )’.
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B I L L  S H E F F I E L D
G O V E R N O R

&

S t a t e  o f  A i.a s k a  

off ic e: o f  t h e  g o v e r n o r

J  U N H A II

A p r i l  7, 1 9 8 3

T h e  H o n o r a b l e  J o e  L. H a y e s  
S p e a k e r  o f  t h e  H o u s e  

. A l a s k a  S t a t e  L e g i s l a t u r e  
P o u c h  V
J u n e a u ,  - A l a s k a  9 9 8 1 1  

D e a r  M r .  S p e a k e r :

U n d e r  t h e  a u t h o r i t y  o f  a r t .  I l l ,  s e c .  18, o f  t h e  A l a s k a  
C o n s t i t u t i o n ,  I a m  t r a n s m i t t i n g  a b i l l  w h i c h  p r o v i d e s  f o r  

a n  a p p r o p r i a t i o n  t o  t h e  A l a s k a  H o u s i n g  F i n a n c e  C o r p o r a ­
t i o n .  T h i s  b i l l  • w o u l d  r e s o l v e  a n y  p o s s i b l e  t e c h n i c a l  

q u e s t i o n  r e g a r d i n g  t h e  c o r p o r a t i o n ' s  r e t e n t i o n  a n d  r e i n ­
v e s t m e n t  o f  p r o g r a m  r e c e i p t s ,  m o r t g a g e  r e p a y m e n t s  a n d  
e a r n i n g s  o n  a s s e t s  o f  t h e  c o r p o r a t i o n .

T h i s  b i l l  i s  n e c e s s a r y  t o  o n a b l e  t h e  c o r p o r a t i o n  t o  i m p l e ­

m e n t  i t s  c u r r e n t  p r o g r a m s ,  a n d  I u r g e  y o u r  p r o m p t  c o n s i d ­
e r a t i o n  a n d  a p p r o v a l .

S i n c e r e l y ,

B i l l  S h e f f i e l d  
G o v e r n o r



/ V o /
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IN THE HOUSE BY THE FINANCE COMMITTEE

SENATE CS FOR CS FOR HOUSE BILL NO. 336 (Finance) .

IN THE LEGISLATURE OF THE STATE OF ALASKA 

THIRTEENTH LEGISLATURE - FIRST SESSION

A BILL

For an Act entitled: MAn Act making special appropriations to the Alaska

Housing Finance Corporation; and providing for an 

effective date."

BE IT ENA TED BY THE LEGISLATURE OF THE STATE OF ALASKA:

*  Section 1. All mortgage loan interest and principal repayments and

program receipts, including, without limitation, mortgage loan commitment 

fees, received by or accrued to the Alaska Housing Finance Corporation 

during the period of May 26, 1971 through June 30, 1983, and all income

earned on assets of the corporation during that period, including, without 

limitation, earnings on assets of the state assisted mortgage fund, are 

appropriated to the Alaska Housing Finance Corporation for the purposes 

described in AS 18.56.

* Sec. 2. All mortgage loan interest payments and all mortgage loan 

principal repayments attributable to proceeds of bonds issued by the corpo­

ration or to loans appropriated to the corporation and program receipts, 

including, without limitation, mortgage loan commitment fees, received by 

or accrued to the Alaska Housing Finance Corporation during the period of 

July 1, 1983 through June 30, -1984, and all income earned on assets of the 

corporation during that period, including, without limitation, earnings on 

assets of the state assisted mortgage fund, are appropriated to the Alaska 

Housing Finance Corporation for the purposes described in AS 18.56.

*  Sec. 3. Mortgage loan principal repayments not pledged to the payment

of bonds issued by the corporation or to other indebtedness of the corpora­

tion incurred in conjunction with the issuance of bonds,'"which are received
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by the corporation after June 30, 1983 except mortgage loan principal

repayments attributable to loans appropriated to the corporation, are 

appropriated to the Department of Revenue on June 30, 1984 to the extent 

not prohibited by bond covenant for deposit in the general fund.

* Sec. 4. The appropriations made by this Act are not one-year appro­

priations and do not lapse under AS 37.25.010.

* Sec. 5. Section 1 of this Act takes effect immediately in accordance 

with AS 01.10.070(c).

* Sec. 6. Sections 2 - 3 of this Act take effect July 1, 1983.
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