


H O U S E  R E S O U R C E S

S u m m a r y  of 

P r e v i o u s  A c t i o n  o n  H B  3 8 6

T o  D a t e  t h e  r e s o u r c e s  c o m m i t t e e  h a s  m a d e  t h e  f o l l o w i n g  

c h a n g e s  t o  H B  3 8 6 :

* P a g e  1, l i n e  16, d e l e t e d  d i r e c t o r s ,  a n d  a f t e r  t h e  w o r d s  

m a j o r i t y  o f  t h e , a d d e d  f u l l  m e m b e r s h i p .

* P a g e  4, l i n e  8, a d d e d  a n e w  s e c t i o n  6 s o  as t o  c o n f o r m  
i d e n t i c a l l y  w i t h  S B  3 6 8 . A l l  o t h e r  s e c t i o n s  r e m a i n  t h e  

s a m e .

F i n a l  d i s c u s s i o n  w a s  o n  t h e  t o p i c  o f  t h e  " b l a c k m a i l  c l a u s e "  

a n d  t h e  v a l i d i t y  o f  i t s  r e t e n t i o n  in s t a t u t e .  At t h e  c l o s e  
of t h e  m e e t i n g  t h e  c h a i r m a n  i n d i c a t e d  f u r t h e r  d i s c u s s i o n  is 

n e c e s s a r y .



/

A M E N D M E N T

Offered in the HOUSE BY:

To: HCS CSSB 168 (Res) ,

Page 9, line 22: following the word "with'1, 

insert the

Page 9, line 25: delete all material, and insert

finance power projects in the Energy Program for Alaska.



HOUSE LETTER OF INTENT

House CS fo r CS fo r Senate B ill No: 168 (Resources)

The Le g is la tu re , in enac ting the Ene rgy Program fo r A la ska , expressed its 
des ire to p ro v id e the lowest reasonable power costs to consumers. To 
fu r th e r ach ieve th a t e n d , i t is the in te n t o f the Leg is la tu re to take 
app ro p ria te ac tio n to enhance the A laska Power A u th o r ity 's  a b il i ty  to obta in 
lo ng -te rm  bond fin a n c in g a t the lowest poss ib le cos t. I t is fo r th is 
purpose th a t we have amended the "S us itn a e q u ity c lau se ."

S ubs tan tia l e q u ity  has been inves ted in the Ene rgy Program by the State o f 
A laska and d e c lin in g s ta te revenues w ill have an impact on the development 
o f ene rg y p ro je c ts fo r o th e r reg ions o f the s ta te . I t is the in te n t o f the 
Leg is la tu re th a t th e ba lance o f the fin a n c in g needed fo r those pro jec ts 
unde r co n s tru c t io n in the Program be ra ised by deb t fin a n c in g - thus 
re se rv in g fu tu re  revenues fo r fu tu re  ene rg y p ro jec ts th ro u g h o u t the res t 
o f the s ta te . We s u p p o r t th e in te n t o f the A laska Power A u th o r ity  to go to 
the bond m a rke t in e a r ly 1984 fo r the necessary fu n d s . Howeve r, in o rde r 
to fu r th e r fa c il i ta te  the bond ing ca p a b ility o f the Power A u th o r ity , i t is 
im pe ra tive th a t u t i l i t ie s  who w ill rece ive wholesale power from Solomon 
Gu lch , T e r ro r Lake , Tyee Lake and Swan Lake sign power sales con trac ts 
as soon as poss ib le and no la te r than Janua ry 1, 1984. By ta k in g th is 
ac tion , the u t i l i t ie s  se rved w ill ensu re lo ng -te rm  bene fits to th e ir 
consumers th ro u g h  s tab le power ra tes .

The G ove rno r is reques ted to prepa re a plan fo r p ro v id in g the necessary 
e q u ity fo r tu tu re  p ro je c ts in the Ene rgy Program fo r A laska . Th is plan 
must be c o n s titu t io n a lly  sound and p ro v id e fo r the p ro pe r adm in is tra tive 
and Leg is la tive app ro va l fo r the va rio u s p ro je c ts . T h is p lan shall be 
subm itted to the Leg is la tu re no la te r than January 15, 1984.



H OU SE  R E S O U R C E S  C O M M I T T E E  O B S E R V E R / W I T N E S S  S I G N - U P  SH EE T 

D A T E ; W V Y  [ M M  ' SPONSOH: fjsei.

NA M E

S U B J E C T ( S ):

R E P R E S E N T I N G A D DR ES S P H O N E



H O U S E  R E S O U R C E S  C O M M I T T E E  O B S E R V E R / W I T N E S S

DATE: m n n f m  SPONSOR:

S U B J E C T

**p l e a s e  f i l l  in a c o m p l e t e  r o w ** •

N A M E R E P R E S E N T I N G A D D R E S S P H O N E
1


	HRES13 HB 386



