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TO: House Labor and Commerce Committee
FROM: Representative John Lindauer
RE: House Bill 66: "An Act ielating tofiscal notes onbills

that affect state retirement systems;and providing for
an effective date.™

The intent of this bill is to close a loophole within the
current statute. While fiscal notes are currently required

on sills affecting the state retirement systems, the entity

who is to prepare these fiscal notes is no longer in existence.

The bill amends AS 24.30.036 by replacing the Legislative
Board of Reitrement Benefits, which no longer exists, with
the Division of Retirement Benefits in the Department of
Administration.

In addition, this section has been changed to conform with
AS 24.30.035 requiring the fiscal note to be prepared before
the bill is reported from the committee of first reference.



February 3, 1983
to: House Labor and Commerce Committee

from: Ginr.y Chitwood, AML Executive Director

re: HB 66

Because many municipalities participate in the state re—
tirement system and are also affected financially by changes
to the system, the League asks that the proposed analysis
be extended to them. A possible amendment to accomplish
that intent would be to add "and participating municipalities”

on line 25 after the word, "state".
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