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Il TUB SiliJATB BY TUE FIISAKCE COISIITTEE
HOUSE CS FOR SEHATE BILL MO. 93 (Finance)
)K THE LEGISLATURE OF THE STATE CF ALASKA
THIRTEENTH LEGISLATURE - FIRST SESSIOB
A BILL
For an Act entitledt "Art Act establishing an endowraent for the physical
sciences at the University of Alaska; and providing
jor an effective date.”
BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF ALASKA:
Section 1. AS i*.nho IS amended .by adding a ncv- SECLION to reed:

Sec. laiicv.2v62.  LIUjCYCOELT FOR TEE PHYSICAL SCIEMCLS. (a) The
w-.-.rd T1 Regents shatt equatty establish an emlovXijent for the pa} sical
sciences at each of the  three major campusesofthe University of
Alaska. Lech endowment shall be managed as a operpetual trust. The
incone of each endowment shall be used to pay the salary and related
expenses of each person appointed uncicr (b) of this section for
research, teaching, and advanced studios in cnc or mere physical
science disciplines.

(b) The Board of Regents shall appoint a person at each major
canpuc who e distinguished in one or more physical science disci-
plines to be paid iron the endowment for the physical sciences. The
tenure and the duties of  each appointee shall beestablished by the
Board ¢f Regents based on the need for

(1) teaching, research, and studies ir. physical sciences of
special interest in the state; and
(2) advancement of scientific study at the Cnivereity of
Alaska,
“'Lc. I, This Act takes effect duly 1, 19S3.
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No funding is provided for this bill because $625,000 is included
in the FY 84 capital budget for capitalization of the endowment

fund.
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The following individuals may testify on SB 93
Senator Bennett (or staff), prime sponsor
Representatives from the University of Alaska



Submitted by Claus-M. Naske,
Assoc. Prof., History
Thomas Osterkamp
Professor, Physics

March, 1981



and invested. The interest from the trust: then was used
other emoluments of the chair's occupant. The principal
was never touched.
Endowed chairs spanned the spectrum of academic and professional disciplines,
from physics to the humanities, and from medicine to architecture and law.
In most cases, Universities used endowed chairs to hold or attract top talent.
The majority of American Universities have endowed chairs, although they are
more numerous on the east than the west coast. The University of Alaska does
not have an endowed chair. Now there is an opportunity for the Alaska Legis-
lature to establish an endowed chair.

Cost

It is assumed that full costing for an endowed chair will be through the
auspices of an endowment under which the principal of the fund would be in-
vested in perpetuity and that earnings on the investment would be used to
cover required annual costs. It is also assumed that, on the average, about
1% would be earned on the invested principal. In years when more than this
was earned, additional earnings would be. added to the principal to increase
it so that earnings in subsequent years would increase with inflation.
Under these assumptions, it would require a principal of $1.3 million to
establish an endowed chair.



* $25,000.

costs ] , $15,000
supplies & operating
C0Ses
ANNUAL COST REQUIREMENT $130,000

Justification

Specifically, there is one scientist at the University of Alaska, Fair-
banks, who should be honored by an endowed chair. He might occupy the chair
until his retirement. After that, other top scientists might be honored
by being invited to occupy the chair for varying length of time.

Professor Syuu-Ichi Akasofu has done more than any other scientist to build
up and maintain the worldreknowned reputation of the Geophysical Institute
as a center of research and scholarly excellence in the field of space
science.

Professor Akasofu is preeminent in the field of auroral studies coupled
with geomagnetism. He has authored or coauthored nearly 400 scientific
articles, and authored or coauthored five books on solar terrestrial re-
lations, the aurora, and geomagnetism, and edited another, and also written
two definitive encyclopedic articles on the aurora.

His achievements have heen justly recognized by the scientific community

at large, and he has been the editor or on the editorial board of five well-



of England in 1976,

Medal from the American Geophysical Union in 1979,
Professor Akasofu also was elected a Fellow of the American Geophysical
Union and named Distinguished Alumnus of the University of Alaska, Fair-
banks, where he received the Ph.D. in 1961

Conclusion

An endowed chair would free Professor Akasofu from proposal writing and enable
him to materially aid the efforts of his younger colleagues. It would also
make it possible for him to hecome a hig'.ly effective spokesman for Alaska
Science, and also a-ske it possible for him to attract other, highly talented
and dedicated scientists to the state. His activities already have brought
great prestige to the State of Alaska and its University. In later years,
other top scientists would occupy the endowed chair.
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Senator Bettye Fahrenkamp r ; .
Pouch V * .
Juneau, AK 99011 oo

Dear - Senator Fahrenkamp: . ’ -, -

This,letter is in support of a proposal to establish an endowed
chair for)physical sciences at the University.of Alaska with Professor
Akasofu as its first recipient. The reasons for establishing such a
chair are numerous b"t include holding or attracting extremely talented
persons, financial, and academic ones. An endowed chair makes it possible
for the recipient to concentrate on his research program and gives him 33J-3
months extra time to spend on research and on generating funds for support
of other researchers. Professor Akasofu has obtained about$1,000,000
per year for 10 years. Tnis can be compared to the cost of an endowed
chair which is a one-time expenditure of = $1.3 million.

The most compelling reason for creating an endowed chair is the
tremendous boost it would give to the quality of the academic and research

programs at the University of Alaska. It is a fact that "excellence
promotes excellence". The people occupying an endowed chair can be

expected to attract top-level co-workers and also to stimulateothers ~ ™ °
already at the University of Alaska. . "=

Anything you can do to help in this matte*h‘is deeply appreciated.
’- ro* [ 1) ' *
m ; Sincerely, .

. T. E. Osterkamp - .
oo Professor of Physics & Geophysics



IN THE SENATE BY BENNETT
SENATE 1z-ut UD. R
IN THE LEGISLATURE OF THE STATE OF ALASKA
THIRTEENTH LEGISLATURE - FIRST SESSION
A BILL
For an Act entitled: "An Act establishing an endowment for the physical
sciences at the University of Alaska; and providing
for an effective date."
BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF ALASKA:
* Section 1. AS 1440 is amended by adding a new section to read:

Sac. 14.40.282. ENDOAMENT FOR THE PHYSICAL SCIENCES. (a)  The
Board of Regents shall establish an endowment for the physical sci-
ences at the University of Alaska campus in Fairbanks. The endowment
shall be managed as a perpetual trust. The income of the endowment
shall be used to pay the salary and related  expenses of the person
appointed under (b) of this section for research, teaching, and ad-
vanced studies in one or more physical science disciplines.

(b) The Board of Regents shall appoint a person who is distin-
guished in one or more physical science disciplines to be paid from
the endowment for the physical sciences. The tenure and the duties of
the appointee shall be established by the Board of Regents hbased on
the need for

(1) teaching, research, and studies in physical sciences of
special interest in the state; and

(25 advancement of scientific study at the University of
Alaska.
* Sec. 2 This Act takes effect July 1, 1983
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