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Introduced: 1/31/83
Referred: Finance

IN THE SENATE BY SACKETT AND MULCAHY
SENATE BILL NO. 92
IN THE LEGISLATURE OF. THE STATE OF ALASKA
THIRTEENTH LEGISLATURE - FIRST SESSION
A BILL

For an Act entitled: "An Act repealing an appropriation made to the Alaska

permanent fund; and providing for an effective date."”
BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF ALASKA:

* Section 1. Section 1, ch. 61, SLA 1981, is amended to read:

Sec. 1. The sum of  $1,2.00,000,000 [$1,800,000,000] is
appropriated from the general fund to the Alaska permanent fund (art.
IX, sec. 15, Constitution of the State of Alaska, AS 37.13.010).

* Sec. 2. Section 2, ch. 61, SLA 1981, as amended by sec. 68, ch. 92,
SLA 1981 and sec. 16, ch. 101, SLA 1982, is amended to read:

Sec. 2. Beginning July 1, 1981, the commissioner of revenue
shall make monthly deposits to the Alaska permanent fund of the appro—
priation made by sec. 1 ofthis Act. A monthly deposit to the Alaska
permanent fund shall be 1inan amount determined by the commissioner of
revenue to be in excess ofthe general fund revenues necessary to
finance state government operation for the month in which the deposit
is made. [NO LESS THAN $800,000,000 SHALL BE DEPOSITED TO THE ALASKA
PERMANENT FUND IN FISCAL YEAR 1982.]

* Sec. 3. This Act takes effect immediately in accordance with AS 01.-

10.070(c).

-1- SB 92



Introduced: 1/31/83

Referred: Finance
1 IN THE SENATE BY SACKETT AND MULCAHY
2 SENATE BILL NO. 92
3 IN THE LEGISLATURE OF THE STATE OF ALASKA
4 THIRTEENTH LEGISLATURE - FIRST SESSION
5 A BILL
6 For an Act entitled: "An Act repealing an appropriation made to the Alaska
7 permanent fund; and providing for an effective date."
8 BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF ALASKA:
9 * Section 1. Section 1, ch. 61, SLA 1981, is amended to read:
10 Sec. 1. The sum of $1,200,000,000 [$1,800,000,000] is
1 appropriated from the general fund to the Alaska permanent fund (art.
12 IX, sec. 15, Constitution of the State of Alaska, AS 37.13.010).
13 * Sec. 2. Section 2, ch. 61, SLA 1981, as amended by sec. 68, rh. 92,

14 SLA 1981 and sec. 16, ch. 101, SLA 1982, is amended to read:

15 Sec. 2. Beginning July 1, 1981, the commissioner of vrevenue
16 shall make monthly deposits to the Alaska permanent fund of the appro
17 priation made by sec. 1 of this Act. A monthly deposit to the Alaska
18 permanent fund shall be in an amount determined by the commissioner of
19 revenue to be in excess of the general fund revenues necessary to
20 finance state government operation for the month in which the deposit
21 is made. [NO LESS THAN $800,000,000 SHALn oE DEPOSITED TO THE ALASKA
2 PERMANENT FUND IN FISCAL YEAR 1982.]

23 * Sec. 3. This Act takes effect immediately in accordance with AS 01.-
24 10.070(c).

-1- SB 92



The following individuals may testify on SB 92:

Commissioner Bob Heath, Department of Revenue

Max Gifford, Aide to Senator Sackett, will be available
to answer questions



M EMORANDUM

TO: Hon. John Sackett
Co-Chairman - Senate Finance Committee
FROM: Milt Barker iscal Analyst

Legislative Finance Division

SUBJECT: FY 1983 Deficit

The subject of the FY" 83 deficit has become of concern for

two purposes. One is whether there are sufficient funds to
deposit the remaining amounts appropriated to the Permanent
Fund. The other is whether a deficit exists which would

allow the Governor to invoke AS 37.07.080(g)(2) to reduce or
withhold appropriations.

I would agree with Attachment il to Senator Rodey™s letter

in which the Department of Revenue states that the unrestricted
General Fund balance available for appropriation as of June 30,
1983 will be $196 million in deficit.

Permanent Fund Contributions

The entire Permanent Fund contribution could be deposited iii
FY S3 by two means:

1) by adjusting FY 84 general fund spending plans as
suggested by Mr. Bushre-®s memo attached to Sen.
Rodey®"s letter, since the deficit does not arise

on a cash flow basis until FY 84 (because of capital
project and other appropriations not requiring Tfunds
until after FY 83);

2) appropriating some of the $670.1 million in un—
distributed Permanent Fund earnings that 1is
estimated to accrue by the end of FY 83 and re-—

pealing a like amount of general fund appropriations
to the Permanent Fund;

0Of course, this decision is not Ilikely to be made without re—
gard to other spending plans. For this reason, it ismere
useful to look at Attachment #f 2 to Sen. Rodey®"s letter, which

gives a more comprehensive look at the fiscal situafc--
both FY 83 and FY £4.



Honorable John Sackett _9_ 2/16/83

J

Although, as Senator Rodey notes, Attachment if2 shows a
positive balance available for appropriation at the end of
FY S3, this balance 1includes amounts from the Rainy Day Fund

and/or Permanent Fund undistributed 1income. These amounts
have not been appropriated for any FY 83 or prior years-
programs or projects. Absent enactment of an appropriation,

amounts from these other funds cannot be considered as cash
which could be deposited 1in the Permanent Fund.

You may note that the concluding balance in the Senate column

of Attachment if2 exceeds $600 million. This might make

repeal of Permanent Fund contributions unnecessary. However,

no allowance has been made for supplementals and other elements
of spending plans are undoubtedly still preliminary. With
budgets as sketched out in the Senate column, deposit of the
additional $600 million to the Permanent Fund would eliminate

the Rainy Day Fund ($14 million a year 1is being transferred

from the Rainy Day Fund for fire suppression and disaster relief)

Executive Impoundment

For purposes of AS 37.07.080(g)(2), amounts 1in the Rainy Day
Fund and Permanent Fund undistributed income account probably
cannot be counted as "estimated “receipts and surpluses"™ since
no appropriations have been made from these funds.

Thus, the deficit of $196 million in the General Fund might
permit executive impoundment.

However, the language attached to the Permanent Fund appro—
priation decreeing monthly deposits only "in excess of the
general fund revenues necessary to finance state government
operation for the month in which the deposit is made™ and the
Governor s apparent intent not to make more than an additional
$100 million in deposits in essence may mean that receipts

;ind surpluses will be sufficient to provide for all other
appropriations and that no further impoundments may be made
(e.g., Seward grain terminal).

Tn other words, the Permanent Fund contributions have to be

impounded first which 1in this case removes the deficit. More
exactly, it would seem deposits could only be impounded to
the extent necessary to avoid a deficit. Thus, an additional

$504 million would have to be deposited in FY 83 ($700 million
less $196 million deficit) if no supplementals were passed
and FY 84 appropriations did not increase the deficit.

Cash Flow Basis

One could argue that both AS 37.07.080(g)(2) and/or the
language attached to the Permanent Fund contributions operate
on a cash rlov basis. That 1is, they require comparison of
receipts only to expenditures for the current month or at
best not beyond the end of the current fiscal vear.



«Honorable John Sackett -3- 2 16/83

In that case, since there are significant amounts of capital
projects and other appropriations that won"t be expended
until succeeding years, no impoundments can be made 1in FY 83
and all S700 million must be deposited in the Permanent Fund
in FY 83.

However, it may be the intent and possibly the legal mandate
of these two pieces of law to look beyond the. end lof the
fiscal year to all amounts appropriated and possibly even
reasonably anticipated to be appropriated. Then we"re back
to the analysis preceding the "cash flow basis™ section of
this memo.

MBB/pw

Attachments
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February 14, 1983

The Honorable John C. Sackett
Senator ,

Alaska State Legislature
Pouch V

Juneau, AK 99811

Re: SB 92 Background
Dear Senator Sackett:

At the requ%st of our aide Max Gifford, | am (g)rovrdrng a brief
history of the DI ||on dollar appropriation to the ermanent Fund
tl) In Chapter 61, SLA 1981, the Legislature approprrate $1.8 hillion
rom the General Fund to the Permanent Fund. this appropriaticn the
Commissioner of Revenue was directed to make monthly deposits as long as
the operatrnd requirements of state government could be met, In his judg
ment Chapter 92 SLA 19 1 the Le |sIature amended this appro-
Prratron %June 20, 1982 no less than | |on of aRSroprra
lon was to De deposrted to the Permanent und and by June 30

balance remarnrnd was to be deposited to the Permanent Fund. burrng
the first half of FY 82, transters to the Permanent Fund on a montth
hasis 1n accordance with the schedule attached, until a total of

$00 million had been deposited by December 1981 Thomas K. Williams,
who was commrssroner at that time, suspended monthly deposrts after
December 31, 1 because of significant declines “In revenue Prorec
tions.  (4) |n SCSHB 148 Frnf the 1982 Legislature amended the pre
vious .amendment, By June 2, the Commissioner of Revenue was to
deposit %00mr|lron (already commrtte) of the appropriation to the
Alaska dPermanent Fund; any reference to’ the balance remaining was

remove

The 1982 action of the Legislature was prompted by a sigpificant
decline In the state's anticipated revenues from petroleum,”but It did
not remove our responsibility to transfer the original amount appro
priated. Durrng the 1982 session, the Legislaturé considered a bill to
repeal the a riation, hut decided against 1t. Failure to. repeal
Chapter @l S created a technical “deficit In the 1983 fiscal year
3E%dependmg on the amount of revenue projected, as much as

m 1



The*Honorable John C. Sackett
February 14, 1983
Page 2

The revenue picture Improved during the first quarter of FY 83, how-
ever, and on November 12, 1982, Commissioner Williams directed the
deposit of an additional $300 million 1n the Permanent Fund, leaving a
balance of $700 million still to be transferred. Based upon the
Department of Revenue forecast dated January 1983, the general fund 1s
still technically 1n deficit by $196 million. It should be noted, how-
ever, that this deficit Includes continuing programs which will be dis-
bursed 1n future years. On a cash flow basis, the shortfall appears 1n
late FY 84.

An opinion of the Attorney General dated August 24, 1982 (also
attached), has concluded that the appropriation remains 1ln effect until
the entire balance has been transferred to the Permanent Fund. Governor

Sheffield 1n his Budget Address committed to paying the balance over the
coming years.

Robert 0. Heath
Commissioner of Revenue

RDOH:JKO:jas
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Chapter 61

AK ACT
Kskir.g £ special appropriatioc to the Alaska permanent
fund, and making eppropriarions to the Department of
and the Deoercmert cf Cc jr.ltt and
Regional Affairs for aid to municipalities end unincor-
porated communitiesj anc providing fcr ar. effective date.

- Section 1. The sun of 61,800,000,000 is appropriated from the general
a fund co the Alaska permanent fund (art. IX, sec. li, Constitution cf the
" E.att of Alaska, AS 37.13.010).
V. * See. 2, Beginning July 1, 19E1, the commissioner of revenue shtll make

f " scrthly deposits to the Alaska permanent fund of the appropriation code by
ditc. 1 of this Act. A monthly deposit tc the Alaska permanent fund shall he

Lin ar, amount determined by the commissioner of Tevenue to he In excess of
the general fund revenues necessary tc finance ctate government operation
fcr the month in which the deposit is cade.

“e * Sec, 3. The sum of $380,000,000 is appropriated from the general fund
to the Department of Administration for payment of entitlements to qualified
lmunicipalities for the fiscal year ending June 30, 1982, in accordance vith
jlegislation authoririr.g the payments.

- Sec. A, The sum of $24,987,000 is appropriated from the general fund

*

A oto the Department of Community end Regional Affairs for payment of encitle-
[(t*.-ts tc unincorporated communities in the unorganized borough for the
? seal year ending June 30. 1962, In accordance vith legislation authori'.ang

-1- FCCSK8 1
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iChapter 61
the payments

* Sec-. 7. The appropriation raoe by sec. 3 of this Act is no'
appropriation and it docs not lapse under AS 37.25.010.
* Sec. ¢ This Act takes effect on the effective cste o' a
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Chapter 92

small scale marketing support $350,000
(2) co the Department of Education for the Alaska
career Information system 160,000

(3) to the Department of Health and Social Ser-
vices, office of alcohol and drug abuse, for
alcohol ebu»e grants 628,613
Set. 67. Tne unexpended and unobligated portions of the appropriationt
in see. 51, ch. 120, SLA 1980, page 36, line E (alcohol and drug abuse)
tr. secs. 89 and 95, ch. 50, SLA 1980, lapse ir.tc the general fund
JS, 1982, The amounts carried forward by this section shall be included
~ slcohsl and drug abuse budget base used tc establish the continuation
incnt o

Section 2, Free Conference CS for House Sill Ko

eot'jrure - First Session) is amended to resd:

Spinning July 1, 1981, the commissioner of revenue shal) make monthly
-tpetits to the Alaska permanent fund of the appropriation msde by
»<t. 1 of this Act, A monthly deposit to the Alaska permanent fund

*‘i)lgg in an amount determined by the commissioner of revenue Co be
L. cicess of the general fund revenues necessary to finance state
itvejT.senC operation for the month in which the deposit is made,

less than $j.400,000.000 shalt be deposited tc the Alaska permanent
seal vetr 1982, end the entire amount shall be deposited no

69. Section 1, Free Conference CS for Senate Bill ho. 26 (Twelfth
shate - First Session) is repealed and reenacted co read:

* Section 1. (a) The sum of $263,900,000 and the interest earned
. t1* investment of that sum are appropriated from the general fund to
 to“ti development fund of the Alaska Power Authority (AS 44.83.400

-11- FCCSHB 297

B S v ey SKirste —vi

V' smhvA>= 11 Noe VvV VST 'V LVEA ' CANT -



the estimaces appropriate
by the amount oi

XX of the Social Securt*s
gstimate. the amount of

to be received in r-et:.tor*
prepriateri fr-u the ger,c»:
replacing :hr facility o
rise to the insurance elate.
AS 37.07."i30<e>. fach appr:-
; to reullcc.-.cicn by the uri-
shed by the Board of Rcger.t)
stiers may r.ct be made better*
Jir.g transfers between appe-

ared frcr the general fund @
tnttiC of Transportation and
ippreptiatforis for capital
rheed, ar.3 admiriscrative

amended by sec. 54, ch. 92, |

t apprcpriared froc the |
d R.-giora'. Affairs for
IS 148(fir.)

Chapter 101
saroent of entitlements to unincorporated cocmunicies in the unorganized

horough for the fiscal year ending June 30, 19B3, inaccordance with

“J lLgislstion authoriring the payments.
*J *Sec. 12.

L& I,
I (c)

Section 4, ch. 61, SLA 1981, as amended by sec. 64, ch. 92,

is c="hlcc! by adding a new subsection to read:

Th: sum of 53,000,000 is appropriated fromthe general fund to

the Department of Community ar.d Regional Affairs tor the payr.ert of

rural development assistance under AS 44.4/.130 for the fiscal year

ending June 30, 1983.

« »Sec, 13, The sun cf 58,200,000 is appropriated rron the general fund to

rm« Department ¢f Commerce and Economic Development for a small grain market-

frt system o _

5 * Sec. 14. {ng appropriations made in ch. 120, SLA 1981 and ch. 10, SLA

odli: are repealed,

h eSee. 15. Section §§ ch. 120, SLA 1960, page 80, as amended by sec. 21,

'si. 52, SU 1961, is améRded to read:
Tne unexpended and unobligated portion of $15,000,000 cf the above
appropriation of 520,000,000 co the Renewable Resources Development
Corporation lapses into the general fund June 30, 1981. The remaining
52,000,000 of (.he above appropriation to the Renewable Resources Develop-
ment Corporation may be used [ONLY] for a purpose [PROJECTS EXPRESSLY]
approved by the governor and any unexpended and unobligated balance of
that part of the appropriation lapses into the general fund June 30,
1983 (1962;.

s-» Sec. 16. Section 2, ch. 61, SLA 1981, as amended by sec. 68, ch. 92,

fU 1981, is amended co read:

See. 2. Beginning July 1, 1981, the commissioner of revenue shall
make monthlydeposits to the Alaska permanent fund of the cppropriatioc
made by aec.l of this Act. A monthly deposit to the Alaska permanent

-3- SCSKE 14S(Fir.)
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Chapter 101

V-*l

fund shall be In an amount determined by the commissioner of leveea*”
he in excess of the general fund revenues necessary to finance stat*'
government operation for the month in which the deposit ia nade.V'l?
less than SBO0.000.000 IS1,400.000,000] shall be deposited to the iiii.
permanent fund in fiscal year 1982 i, AKD THE ENTIRE AMOUNT sw z¢c:

DEPOSITED HO LATER THANIU?E 30, 2583].
* Sec. 17. The following appropriations made to the Department

lll?v~
of lew *-

for the purpose of making permanent f :nc dividend payments ate reapprwrrii'*"

to the Department of Revenuefor the purpose ofmakingpermanentfemd *.-=»-
-tfSp?

payments for 2575 and 1960:

(13 "dr, 330,300 appropriated in sec. 52, ch. 120, ILA JtC. m» -

65, line 6, and continued by Fee. 43, ch. 52, SLA 29811

(2) $349,561,600 appropriated in sec. 28, ch. 82, SLA 2»n, *-* ]

(3) $12,500,000 appropriated in sec. 50, ch. 92.

* Sec.38. Tne sun of $'50,400,000 is appropriated from the
to the Department of Revenue for the purpose of making permanent
payments for 19B1,

* Sec.29. If the United Slates Supreme Court decides that
for any reason invalid, the appropriations and reappropriation
17 and 18 of this Act ate appropriated for and may be exper.ird
manent fund dividend payments under any bill passed by the
State Legislature for that purpose and enacted into law.

* Sec.20. The loans from the general fund to the divide*-/
accordance with AS 43.23.050(c) for the purpose of payisvt -y,
dividends for 1975, 2980, and 1962 are forgiven. These
tht- following appropriations: ‘ !

(1) Section 52, ch. 120, SLA 1960, ?*ge 65. ILrw .*"

by sec. 42, ch. 92, SU 1981 N T
y J;%Jaliﬂd
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Thursday, February 3, 1983

The Honorable Bill Sheffield

Office of the Governor .
Capitol Building

Juneau, Alaska 99811

Dear Governor Sheffield:

As you know, in 1981, Governor Hammond sought and won apP_rovaI
from the legislature a (feneral fund aPproprlatlon depositing

$1.8 billion into the Alaska Permanent Fund. Later in 1981, the
appropriation was amended to provide that at least $1.4_b||f|on
was to be appropriated in fiscal.year 1982, and the entire amount
to be deposited no later than June 30, 1983. In 1982, the legis-
lature again amended the permanent fund appropriation reducing the
amount to be deposited durln% fiscal year 1982, to $800 mi
eliminating the requirement that the Tull $1.8 billion be
by the end of fiscal year 1983,

i
Ilion and
deposited

Currently there remains $700 million %et to be deposited to the
permanent fund to meet the full $1.8 billion required by law in
.1981.  The remainder of the deposit represents approximately one-
fifth, or 20% of the estimated general fund revenues available
for apgroprlatlon for fiscal %/ear 1984, Although we are no Ion%er
bound Dy statute to deposit the remaining mone)é to the permanen
fund Within a certain time frame the debt or obligation remains on
our books and reflects poorly on cur standing wit'n the nation's
financial and banking communities.

As Governor, you have indicated that you desire to place $100 million
into the permanent fund which would reduce the remaining obligation
to $600 million. | am_i)r_oposmg that we clear -the remaining deficit
by a_mendln% the $1.8 Dbillion requirement and reducing it to $1.2
billion. uch action would leave room to deposit the $100 million
you proposed in your budget address to the legislature and free the
state from any further obligations as a result of the 1981 action.
Additional deposits to the permanent fund through legislative action
could be considered as future revenues may be available.



Page 2

I am proposing that we clear the remaining deficit by amending
the original $1.8 billion deposit requirement and reducing it to
$1.2 billion. Such action would leave room to deposit $100 mil-
lion to the permanent fund this year as the Governor suggested

he would 1like to do during his budget address to the legislature.
This action would bring the total deposit to the permanent fund
to $1.2 billion and free the state from any further obligations
under the 1981 appropriation act. Additional deposits to the
permanent fund from the general fund could be considered depend-
ing on the revenue picture in the years ahead.

As co-chairman of the Senate Finance Committee 1 plan to hold
hearings on my proposal in the near future and would greatly ap-

preciate your thoughts and response to this idea as soon as pos-
sible..

John C. Sackett

JC5:jac



Alaska Otate i1Gegislatiirs

SENATOP ’ HOME ADDRESS
dloljn (E. Tackett - PO 30X 1
QO-CHAIRVIAN !ff'l RLBY. ALASKA 9976F
SENATE FINANCE COWMITTEE I"— i ! WHILE N JUNEAU
COMUNITY 6 REG'}ACEI\%_EARFEAIIECDVIVII'I'I'EE £& MEAUPCAL%KVA Pe>*
- TELEPHONE A66-375

LABOR £ COMMERCE COMMITTEE
BUDGET ITCOMWITTEE
REGULATION REVIBNCOMMITTEE Innate

February 3, 1983

George W. Rogers /T#”}I‘flf /A £ Aorp- n

1790 Evergreen Avenue
Juneau, Alaska 99801

Dear Mr. Rogers:

As you know, 1in 1981, Governor Hammond sought and won approval
from the legislature a general Tfund appropriation depositing
$1.8 billion into the Alaska Permanent Fund. Later in 1981,

the appropriation was amended to provide that at least $1.4 bil-
lion was to be appropriated in Tfiscal year 1982, and the entire
amount to be deposited no later than June 30, 1983. In 1982,
the legislature again amended the permanent fund appropriation
reducing the amount to be deposited during Tfiscal year 1982, to
$800 million and eliminating the requirement that the full $1.8
billion be deposited by the end of fiscal year 1983.

At this time $1.1 billion has been deposited to the permanent
fund leaving $700 million yet to be deposited to meet the full

amount required by law. The remainder of the deposit represents
approximately one-fifth", or 20%, of the estimated general fund
revenues available for appropriation for Ffiscal year 1984. Al -

though we are no longer bound by statute to deposit the remain-
ing money to the permanent fund within a certain time frame the
debt or obligation remains on our books and reflects poorly on
our standing with the nation®s banking and Tfinancial 1iInstitutions.
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I would very much welcome your thoughts about this matter and
would appreciate your response as soon as possible. >r

Thank you very much.

Sincerely,

/ JOHN C. SACKETT
1/ Co-chairman
Senate Finance Committee



STATE OF ALASKA 1984 LEGISLATIVE SESSION
FISCAL NOTE

Revision Date: Dec. 16. 1983

REQUEST FISCAL DETAIL

Bill/Resolution No: SB 92 Agency Affected: Revenue

Title: An Act Repealing an Program Category Affected: Revenue
Appropriation made to the Alaska Collection & Management

Permanent Fund

Sponsor: Sen. Sackett & Sen. Mulcahy BRU, Program of Subprogram(s) Affected:
Requestor: House_ Rules Treasury Management

Date of Request:

EXPENDITURES/REVENUES:  (Thousands of Dollars)

<
&

| 1 Fr8 1F 8 1F 86 1F 8 1 1FY 89
1 OPERATING 1 1 1 1 1 J_
| 100 PERSONAL SERVICES | 1 1 1 1 1
| 200 TRAVEL | 1 1 1 1 1
|] 300 CONTRACTUAL | 1 1 1 1 1
| 400 SUPPLIES | 1 1 1 1 1
| 500 EQUIPMENT | 1 1 1 1 1
|] 600 LANDS & STRUCTURES | 1 1 1 1 1
| 700 GRANTS, CLAIMS | 1 1 | 1 1
1 800 MISCELLANEOUS 1 1 1 1 1 1
1 TOTAL OPERATING 1 1 1 | 1 1
1 CAPITAL 1 1 1 1 1 1
i REVENUE 1 1 1 1 1 1
FUNDING:  (Thousands of Dollars)

| GENERAL FUND | - 1 1 1 1 1
| FEDERAL FUNDS [ 1 1 1 | 1
| OTHER | 1 1 1 1 1
1 TOTAL 1 1 1 1 1 1
POSITIONS:

| FULL- IIME | 1 | 1 1 1
| PART-TIME 1 1 1 1 1 1
1 TEMPORARY 1 1 1 1 1 1
SOURCE OF FUNDS TO OFFSET FISCAL IMPACT OF BILL:

ANALYSIS: Attach a separate

Prepared By: Cathy A. Poe Phone: 465-2350
Division: Date: 12/01/83
Approved by Commissioner: Date: (4 / 9-3

Agency: Revenue

Distribution (by Agency preparing fiscal note):
Legislative Finance
Legislative Sponsor
Requestor
Office of Management and Budget
Impacted Agency(ies)



ANALYSIS (S3 %)

This bill would leave in the General Fund the $400 million balance due to
the Permanent Fund.





