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HOUSE CS FOR SENATE B ILL  NO. 269 (2d F i n a n c e )

IN  THE LEGISLATURE OF THE STATE OF ALASKA 

THIRTEENTH LEGISLATURE - SECOND SESSION

A B ILL

F o r  an A c t  e n t i t l e d :  “An A c t  r e l a t i n g  t c  t h e  a a l e  c f  r o y a l t y  o i l  b y  t h e

S t a t e  o f  A la s k a  to  C h e v r o n ,  U . S . A . ,  I n c . *  and p r o v i d ­

i n g  f o r  a n  e f f e c t i v e  d a t e . ”

BE I T  ENACTED BY TEE LEGISLATURE OF T?!E STATE OF ALASKA:

* S e c t i o n  1. T he  “Ag reem en t  f o r  t h e  S a l e  and  F u r  c h a s e  o f  R o y a l t y  O i l  

b e tw e e n  t h e  S t a t e  o f  A l a s k a  and C h e v r o n ,  U . S . A . ,  I n c . , ” d a t e d  December 9, 

1983, f o r  t h e  s a l e  o f  Pror ihoe Eey r o y a l t y  o i l ,  i a  h e r e b y  a p p r o v e d  and 

r a t i f i e d .

*  S e c .  2. T h i3  A c t  ta k ea  e f f e c t  i c a r i e d ie t e  l y  i n  a c c o r d a n c e  w i t h  AS 01.- 

10.070(c) .

O r i g i n a l  s p o n s o r :  P u l o c / C o v e r n o r

I!-: T H E  S E N A T E  B Y  T H E  F I N A N C E  C O M M I T T E E

- 1 - I’C S S B  2 6 9  ( 2 d  F i n )
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O r i g i n a l  s p o n s o r i  R u l e s / G o v e r n o r

H O U S E  C S  F O R  S E N A T E  B I L L  N O .  2 6 9  ( F i n a n c e )

I K  T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  A L A S K A  

T H I R T E E N T H  L E G I S L A T U R E  - S E C O N D  S E S S I O N

A  B I L L

F o r  a n  A c t  e n t i t l e d :  " A n  A c t  r e l a t i n g  t o  r o y a l t y  o i l  c o n t r a c t s  a n d  a p p r o v ­

i n g  t h e  s a l e  o f  r o y a l t y  o i l  b y  t h e  S t a t e  o f  A l a s k a  t o  

C h e v r o n ,  U . S . A . ,  I n c . j  a n d  p r o v i d i n g  f o r  a n  e f f e c t i v e  

d a t e . ”

B E  I T  E N A C T E D  B Y  T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  A L A S K A  t

*  S e c t i o n  1. T h e  " A g r e e m e n t  f o r  t h e  S a l e  a n d  P u r c h a s e  o f  R o y a l t y  O i l  

bet V K . e n  t h e  S t a t e  o f  A l a s k a  a n d  C h e v r o n ,  U . S . A . ,  I n c . , "  d a t e d  D e c e m b e r  9, 

1 9 8 3 ,  f o r  t»i« s a l e  o f  F r u d h o e  B a y  r o y a l t y  o i l ,  i s  h e r e b y  a p p r o v e d  a n d  

r a t i f i e d .  ~ _

*  S e c .  2. A S  3 8 . 0 5 . 1 8 3  i s  a m e n d e d  b y  a d d i n g  a n e w  n u b s e c t i o n  t o  r e a d i

(f) T h e  c o t a a i s s i c n e r  m a y  n o t  e n t e r  i n t o  a  c o n t r a c t  f o r  t h e  s a l e  

o f  r o y a l t y  o i l  u n l e s s  t h e  c o n t r a c t  p r o v i d e s  t h a t  a n y  m a t e r i a l  a m e n d ­

m e n t  t o  t h e  c o n t r a c t  t h a t  a p p r e c i a b l y  r e d u c e s  t h e  c o n s i d e r a t i o n  r e ­

c e i v e d  b y  t h e  s t a t e  r e q u i r e s  p r i o r  a p p r o v a l  o f  t h e  l e g i s l a t u r e .

*  S e c .  3. T h i e  A c t  t a k e s  e f f e c t  I m m e d i a t e l y  i n  a c c o r d a n c e  w i t h  A S  0 1 . -  

1 0 . 0 7 0 ( c ) .

I K  T H E  S E N A T E  B Y  T H E  F I N A N C E  C O M M I T T E E

— 1 - H C S S B  2 6 9 ( F i n )
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WO SUPPLIES 
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500 LAM) & STRUCTURES 
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Y  ▼ J r- f.'

TOTAL 'OPEftATTRE

CAPTTAi:

8 R E V E N U E  T    I
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CENERAL FUNO ' . . . . .
FEDERAL RINDS ____ ______________________

OTHER __________________________
TOTAL “ U -

POSITIONS
FULL-TIME

PART-TIME
TEMPORARY

SOURCE OF FUNDS TO OFFSET FISCAL IMPACT OF BILL

ANALYSIS: Attach a separate page for analysis

Prepared By: S h a r o n  L .  B a r t o n t [ /  _ Phone: 4 6 5 - 2 4 n n

Oivision: c o m m i s s i o n e r ' s  o f f i c e  Date: 1 - 1 2 - 8 ^

Approved by Commissioner: )(XVyyw D Date: '/iM
Agency: Department ot Natural Resource's

Distribution (by Agency preparing fiscal note):
Legislative Finance 
Legislative Sponsor 
Requestor
Office of Management and Budget
Impacted Agency(ies) '* 12/1/83
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Chairman, House Finance Committee

Keith IFROM

’proval of royalty oil contracts.' You should be aware that 
'the committee substitute is in violation of the Uniform \i 
Rules of the Alaska State Legislature since it requires a

m m m

■Tlllli Ld@D@IL̂TrODB8ll
L E G IS L A T IV E  A F F A I R S  A G E N C Y

POUCH Y STATE CAPITOL 

JUN EAU, ALASKA 9 9 0 11 •_ 

907-465-3800 ’i;!

. idc-vr-w '’' - v T - v . - I :r-"'
•.-^3-T'Representative Albert P. Adams

legislative Counsel

W ^ c f H S E n c l o s e d  is a copy 
• . ^ ^ ^ ? ^ ^ P roval of royalty

of HCS SB 269 (Fin), relating to the ap-
oil contracts. You should be

requires
title change In the second house.

in p ar t ,
Article II, section 13 of the state constitution provides,

.V,> ’ ;*i?*»   _ _ __ _       _ , _
■'V ' ; -
 ̂! ’ *•?'-’.j:-.'-.'

• < -------- >:k* v.N* - \ .  • v * --
pV*.Ve *x:'V . • v' • • .* •* ? -’*• - • - • r.N . . ?* ;V*

_The subject of each bill shall be expressed in the" 

title. ..•va v■•‘■'.il'k’v.* ,.~ -7

" 3 4  v ;...".".'‘.V.'The title.of SB 269 when it passed the Senate was, "An Act ' • . 3 4 3
l ^ v ^ V ^ r e l a t i n g  to the sale of royalty oil by the "State of Alaska

Chevron, U.S.A., Inc.; and providing for an effective 
S-Ci'Vdate." The House Committee Substitute adds a provision 

•■''y.^-^relating to the sale of royalty, oil generally. Therefore"', a
,..33ttitle change to raflect the new provision is necessary in

';j|:’order to comply with the constitution. However, Rule 41(b) -.̂ 7 ,
i;/3of the Uniform RuLes of the Alaska State Legislature pro- 
•' "f.'vides: •’ ' . ' 'V

An amendment to a bill introduced in the other house is 
not in order if the amendment requires a change of the 
bill title other than a clerical or technical change.

Dince the title change in HCS SB 269 (Fin) is clearly sub­
stantive and not clerical or technical, the bill is in 
direct violation of the Uniform Rules of the Alaska State 
Legislature.



and you could proceed with the bill in the form' that it 
passed out of the House Resources'Committee, thereby 
avoiding the title problem altogether. ' . v ••tv-', .

J2/086 I, »*)«::

Representative Albert P. Adams 
Page 2
January 26, 1984

In order tc accomplish the change incorporated into HCS SB 
. ..269 (Fin) without violating the Uniform Rules, you could

the bill
amendment.

present form,

269 (Fin) has also been included In Committee Substitutes 
HB 371 and HB 320. If either of those bills passes, the 3

- t «  U P C  C U  O  Ci f T 7  -C \  1  J  ^ ____________ —     Ni

K B L : o j b. 2 • •

.v^.yrvl.^y; . -'-7 ‘ * •* f I .• * •••— 4̂ .V*t • • •• . • . - •** v ••i* *
•" V . ' V i  • . : *  ' ... '7 ‘ " - V « f  •

' v' • • . •... - 
j• . ..-' . ... \  -  - - '• ./?• = ••'. • '

•uv ' S r . '•!«?- ,V *lr * - .. • - h - w
* : v * v V  •*£ 1
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STATE OF ALASKA 1984 LEGISLATIVE SESSION

FISCAL NOTE

Revision Date:”
REQUEST FISCAL DETAIL
SI i VRasolution N o . : ( ^ S S B  2 6 9 T Tim) Agency Affected: N a t u r a l  R e s o u r c e s
Title: s a l e  o f  r o y a l t y  o i l  Program Category Affected:

t o  C h e v r o n ,  U . S . A . ,  I n c .
Sponsor: R u l e s  C o m m i t t e e
Requestor: G o v e r n o r

M a n a g e m e n t  o f  E n e r g y  R e s o u r c e s  
BftU, Program or Subprogram!s) AnecteaT 

O i l  a n d  G a s  M a n a g e m e n t _________________

Date of Request: 4-19-83 
EXPENDITURES/REVENUES:

~ F o r “ ■ ■ r r $ s ~ i ~ F r a T ” ~ T T S 1 T T 8 8  " | ■F r s 9
OPERATING

100 PERSONAL SERVICES

200 TRAVEL
300 CONTRACTUAL

VQC SUPPLIES
300 EQUIPMENT

600 LAND 4 STRUCTURES

700 GRANTS, CLAIMS

800 MISCELLANECm
TOTAL OPERATING - 0 - - 0 - - 0 - - 0 -  _ .. - o -  . .. - o -

i CAPITAL w 0 - - n - - n - - 0 - - 0 - !. ~Q~ .
J

r  REVENUE I I
FUNDING: (Thousands of  Dol' a r s )
CENERAL FUNO

FEDERAL FUNDS

OTHER

TOTAL — (J — - 0 - - 0 - .. zQ r  .. - 0 - - n -
POSITIONS:
FULL-TIME
PART-TIHE
TEMPORARY

SOURCE OF FU 'JOS TO OFFSET FISCAL IMPACT OF BILL:

ANALYSIS: Attach a s e p a ra t e  page f o r  affalysis
Prepared By: 
Div is ion :

S h a r o n  L .  B a r t o n  . . .  

C o m m i s s i o n e r ‘ s  0  f i c e
Phone: 4 6 5 - 2 4 0 0

Date: l - 1 2 - 8 ^ ~
Approved by Commissioner: Date: '/MVH_______
Agency: D e p a r t m e n t  o t  N a t u r a l  R e s o u r c e ' s

D i s t r i b u t i o n  (by Agency p re p a r in g  f i s c a l  no te ) :
L e g i s l a t i v e  Finance 
L e g i s l a t i v e  Sponsor 
Requestor
Off ice  o f  Management and BudgetImpacted Mgency(ies) 12/1/83
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L E T T E R  O F  INTENT 

F O R  CSSB 269 

J a n u a r y  19, 1984

The House Resources C ommittee has considered CSSB 269, providing for 

approval of the Agreement b e t w e e n  the State of A laska and Chevron U.S.A., 

Inc., for the sale of a p o r t i o n  of Alask a ' s  royalty oil. This Agreement must 

be approved by the legislature u n d e r  the pro v i s i o n s  of AS 38.06.055(a) w h i c h  

p rovides that "the commissioner of natural resources m ay not enter into a 

sale, exchange, or other d i s p o s i t i o n  of oil or gas or of the rights or w a i v e r  

of the rights to receive future p r o d u c t i o n  of royalty oil or gas under AS

38.05.183 without the p r i o r  approval of the legislature."

Section 19.1 of the A g r e e m e n t  prov i d e s  that the Agreement may be

"supplemented, amended or m o d i f i e d  at any time, but only by written

instrument duly executed by the p a r t i e s  to this Agreement." In making any 

such changes to the A g reement purs u a n t  to this section, the Commissioner 

wo u l d  be acting on behalf of the State of A l a s k a  as one of the parties to the 
Agreement.

The Committee recognizes that a supplement, amendment, or modification

of the Agreement could be a further "sale, exchange, or other disposition"

wi t h i n  the meaning of AS 38.06.055(a). The Comm i t t e e  is also cognizant tha t  

pursuant to Section 20.1 of the Agreement, the C o m m i s s i o n e r  has the right to 
"grant" (consent to) an a s s i gnment of the Agreement.

It is the intent of the C o mmittee that it be und e r s t o o d  that approval of 

C S S B  269 does not constitute p r i o r  approval of any supplement, amendment or 

modification or any assignment that wo u l d  b e  a further "sale, disposition, 
exchange, or other disposition" w i t h i n  the meaning of AS 38.06.055(a) and 

that it is expected that any such action by the C o mmissioner must first be 

prec e d e d  by compliance with the procedures for obtaining the prior approval

.ihg R epresentative John Cowdery

R e p r e s e n t a t i v e

i f f e - C h a i r m a n l  R e s o u r c e  C o m m i t t e e

Charlie Bu s s e l l ^/Representative John Liska

Member, Resource Committee

Member, Resource Committee

R e p r e s e n t a t i v e  A n t h o n y  V a s k a R e presentative Peter Goll 

Member, Resource Committee

R e p r e s e n t a t i v e  R o n a l d  L a r s o n  

M e m b e r ,  R e s o u r c e  C o m m i t t e e



5 2 ^  ?

BILL SHEFFIELD
GOVERNOR

S t a t e  o f  A l a s k a

O F F I C E  O F  T H E  G O V E R N O R  

J u n e a u

A p r i l  1 9 ,  1 9 8 3

T h e  H o n o r a b l e  J a l m a r  K e r t t u l a  

P r e s i d e n t  o f  t h e  S e n a t e  

A l a s k a  S t a t e  L e g i s l a t u r e  

P o u c h  V

J u n e a u ,  A l a s k a  9 9 8 1 1  

D e a r  M r .  P r e s i d e n t :

U n d e r  t h e  a u t h o r i t y  o f  a r t .  I l l ,  s e c .  1 8 ,  o f  t h e  A l a s k a  

C o n s t i t u t i o n ,  I a m  t r a n s m i t t i n g  a  b i l l  w h i c h  p r o v i d e s  f o r  

l e g i s l a t i v e  a p p r o v a l  o f  a  r o y a l t y  o i l  c o n t r a c t  b e t w e e n  t h e  

s t a t e  a n d  C h e v r o n ,  U . S . A . ,  I n c .  f o r  t h e  s a l e  o f  P r u d h o e  

B a y  r o y a l t y  o i l .

T h i s  c o n t r a c t  i s  d e s c r i b e d  i n  t h e  f i n d i n g s  e n t i t l e d  " P r o -  

p o  e d  D i s p o s i t i o n  o f  R o y a l t y  O i l ,  C h e v r o n ,  U . S . A . "  i s s u e d  

b y  t h e  D e p a r t m e n t  o f  N a t u r a l  R e s o u r c e s  o n  M a r c h  1 6 ,  1 9 8 3 .  

C o p i e s  o f  t h e s e  f i n d i n g s  h a v e  b e e n  m a d e  a v a i l a b l e  t o  t h e  

l e g i s l a t u r e  a n d  t h e  p u b l i c  f o r  r e v i e w .

T h i s  c o n t r a c t  i s  b e i n g  s u b m i t t e d  f o r  l e g i s l a t i v e  a p p r o v a l  

f o r  t w o  r e a s o n s .  F i r s t ,  a l t h o u g h  t h i s  a n d  t h e  p r e v i o u s  

a d m i n i s t r a t i o n  h a v e  c o n s i s t e n t l y  t a k e n  t h e  p o s i t i o n  t h a t  

t h e  s t a t u t o r y  r e q u i r e m e n t  o f  l e g i s l a t i v e  a p p r o v a l  o f  

r o y a l t y  o i l  c o n t r a c t s  i s  u n c o n s t i t u t i o n a l  ( A S  3 8 . 0 6 . 0 5 5 ) ,  

a s  a  m a t t e r  o f  c o m i t y  I r e s p e c t  t h e  l e g i s l a t u r e ' s  d e s i r e  

t o  h a v e  a  d i r e c t  v o i c e  i n  m a j o r  d i s p o s a l s  o f  r o y a l t y  o i l .  

T h e r e f o r e ,  t h i s  c o n t r a c t  c o n t a i n s  p r o v i s i o n s  r e q u i r i n g  

a p p r o v a l  b y  t h e  l e g i s l a t u r e  b e f o r e  i t  b e c o m e s  e f f e c t i v e .  

S e c o n d ,  t h i s  b i l l  w o u l d  r a t i f y  t h e  a g r e e m e n t  f o r  t h e  s a l e  

o f  o i l .  T h i s  r a t i f i c a t i o n  w o u l d  c u r e  a n y  p r o c e d u r a l  

d e f e c t  t h a t  m a y  h a v e  o c c u r r e d  i n  t h e  p r o c e s s  o f  e n t e r i n g  

i n t o  t h i s  c o n t r a c t .

A l t h o u g h  w e  b e l i e v e  t h a t  a l l  n e c e s s a r y  s t e p s  h a v e  b e e n  

t a k e n ,  t h e  s t a t u t e s  a n d  r e g u l a t i o n s  g o v e r n i n g  t h e  d i s p o s a l  

o f  r o y a l t y  o i l  r e p r e s e n t  o f t e n  c o n f l i c t i n g  d e s i r e s  a n d  

g o a l s ,  b o t h  p r o c e d u r a l  a n d  s u b s t a n t i v e .  F o r  e x a m p l e ,  e v e n  

i f  s t a t u t o r i l y  r e q u i r i n g  l e g i s l a t i v e  a p p r o v a l  w e r e  

c o n s t i t u t i o n a l ,  t h e  p r e s e n t  s t a t u t e s  p r o v i d e ,  o n  t h e  o n e  

h a n d ,  t h a t  t h e  l e g i s l a t u r e  i s  t o  a p p r o v e  t h e  c o n t r a c t  b y  

e n a c t i n g  l e g i s l a t i o n  ( A S  3 8 . 0 6 . 0 5 5 ( a ) ) ,  b u t ,  o n  t h e  o t h e r



h a n d ,  t h e y  a l s o  p r o v i d e  t h a t  a r e p o r t  o f  t h e  R o y a l t y  B oard 
" s h a l L  be s u b m it t e d  f o r  l e g i s l a t i v e  r e v i e w  a t  t h e  t im e  o f  
[s ic  ] r e s o l u t i o n  f o r  l e g i s l a t i v e  a p p r o v a l  o f  a p r o p o s e d  

d i s p o s i t i o n  o f  r o y a l t y  o i l  and gas i s  i n t r o d u c e d  i n  t h e  
l e g i s l a t u r e "  (AS 3 8 . 0 6 . 0 7 0 ( c ) ) .  S in c e  l e g i s l a t i v e  a p p r o v a l  
i s  r e q u i r e d  anyw ay as a m a t t e r  o f  c o n t r a c t ,  I  b e l i e v e  i t  
o n l y  p r u d e n t  t o  p r e s e n t  t h i s  c o n t r a c t  f o r  l e g i s l a t i v e  
a p p r o v a l  and r a t i f i c a t i o n  a t  t h i s  t i m e .

S i n c e r e l y ,

G o v e r n o r
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Original sponsor: Rules/Governor

BY THE RESOURCES
IN THE SENATE COMMITTEE

HOUSE CS FOR SENATE BILL NO. 269 (Resources)

IN THE LEGISLATURE OF THE STATE OF ALASKA 

THIRTEENTH LEGISLATURE - SECOND SESSION 

A BILL

For an Act entitled: "An Act relating to the sale of royalty oil by the

State of Alaska to Chevron, U.S.A., Inc.; and provid­

ing for an effective date."

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF ALASKA:

* Section 1. The "Agreement for the Sale and Purchase of Royalty Oil 

between the State of Alaska and Chevron, U.S.A., Inc.," dated December 9, 

1983, for the sale of Prudhoe Bay royalty oil, is hereby approved and 

ratified.

* Sec. 2. This Act takes effect immediately in accordance with AS 01.- 

10.070(c).

H C S  S B  2 6 9 ( R o b )

B — — — ^ — a m — — — pa



Introduced: 4/19/83
Referred: Reso u r c e s  and

Finance

BY THE RULES COMMITTEE BY
1 IN THE SENATE R E Q UEST OF THE GOVERNOR

2 SENATE B I L L  MO. 269

3 IN THE LEGISL A T U R E  OF THE STATE OF A L A S K A

4 T H I R T E E N T H  LEGISLATURE - FI R S T  SESSION

5 A  B I L L

6 F or an Act entitled: "An Act relating to the sale of royalty oil by the

7 State of A l a s k a  to Chevron, U.S.A., Inc.; and

8 p r oviding for an effective date."

9 BE IT E N A CTED B Y  THE LE G I S L A T U R E  OF THE STATE OF ALASKA:

10 * Section 1. The "Agreement for the Sale and Purchase of Royalty Oil

11 b e t w e e n  the State of A l a s k a  and Chevron, U.S.A., Inc.," dated M a r c h  16,

12 1983, for the sale of Prudhoe Bay royalty oil, is hereby appr o v e d  and

13 ratified.

14 * Sec. 2. This Act takes effect immedi a t e l y  in accordance w i t h

15 AS 01.10.070(c).

SB 269



EXPENDITURES/REVENUES: (Thousands o f  Dol la rs

POSITIONS

SOURCE OF FUNOS TO OFFSET FISCAL IMPACT OF BILL

ANALYSIS; Attach a s e p a r a t e  page f o r  a n a ly s i s
Prepared By:_____S h a r o n  L .  B a r t o ____________  Phone
D iv i s io n ;_______  C o m m i s s i o n e r ' s  O f f i c e  Date:
Approved by Commissioner: \firry* V Date:_
Agency: D e p a r t m e n t  o t  N a t u r a l  R e s o u r c e s

D i s t r i b u t i o n  (by Agency p re p a r in g  f i s c a l  n o te ) :  
L e g i s l a t i v e  Finance 
L e g i s l a t i v e  Sponsor 
Requestor
O f f ice  o f  Management and Budget Impacted Agency(ies)

4 6 5 - 2 4 0 0

STATE OF ALASKA 1984 LEGISLATIVE SESSION 
FISCAL NOTE

Revision Date:
REOUES.' 
STT!l / R e s o l u t 1 o n  M o . :  
T i t l e :  s a l e  o f

t o  C h e v r o n , ~

S B  2 6 9
i l

FISCAL DETAIL
Agency Affected: N a t u r a l  R e s o u r c e sProgram Category Affected:

S p o n s o r :  

Requesto 
Date of  Reques

M a n a g e m e n t  o f  E n e r g y  R e s o u r c e s . BRU, Program or Subprogram^)  Affected:  
O i l  a n d  G a s  M a n a g e m e n t _________________

■ r r s r - ■ t  r w r - ' r r 7  m f - r ' 8 7 FY~W~ F Y  8 9
OPERATING

100 PERSONAL SERVICES

200 TRAVEL

300 CONTRACTUAL
*00 SUPPLIES
500 EQUIPMENT
600 LANO t STRUCTURES

700 GRANTS, CLAIMS

800 MISCELLANEOUS

TOTAL OPERATING - 0 - - 0 - - 0 - - o - - n - - n -  **

I CAPITAL - 0 - -  li­ - 0 -  _ - o - r!
I REVENUE | | ■ r " I ' I
FUNDING: (Thousands o f  Doll a r s )

GENERAL FUND

FEDERAL FUNOS

OTHER

TOTAL - u - - 0 - - 0 - - 0 - - 0 - . - f i r

FULL-TIME

PART-TIME

TEMPORARY



I n t r o d u c e d :  4 / 1 9 / 8 3
R e f e r r e d :  R e s o u r c e s  and

F i n a n c e

BY THE RULES C O MMITTEE BY
1 IN THE SENATE REQUEST OF THE GOVERNOR

2 SENATE B I L L  NO. 269

3 IN THE L E G I S L A T U R E  OF THE STATE OF A L A S K A

4 T H I R T E E N T H  LEGISLATURE - FI R S T  SESSION

5 A BILL

6 For an Act entitled: "An Act relating to the sale of royalty oil by the

7 State of A l a s k a  to Chevron, U.S.A., Inc.; and

8 p r o v i d i n g  for an e f fective date."

9 BE IT ENACTED BY 'IE L E G I S L A T U R E  OF THE STATE OF ALASKA:

10 * S e c t i o n  1. The "Agreement for the Sale and Purchase of Royalty Oil

11 between the State of A laska and Chevron, U.S.A., Inc.," dated M a r c h  16..

12 1983, for the sale of Prudhoe Bay royalty oil, is hereby approved and

13 ratified.

14 * Sec. 2. This Act takes effect immedi a t e l y  in accordance wit h

15 AS 01.10.070(c).




