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Mr. Speaker:

The Committee on

u n d e r  c o n s i d e r a t i o n  a n d  r e p o r t s  it b a c k  as fol l o w s :

[ ] do pass [ ] do not pass

[ ] do pass with attached amendmen ts(s )

[ ] replace with CS for ________________________________

% *

and recommends   ^----- r— -v-A-- -— ----

AND attaches a "Letter of Intent" [ .'KJ Fiscal Note

trtfitOiOuf}' [ ] Zero Fiscal Note Attached
reports it back without recommendation^

referred to the Commi ttee

MEMBERS SIGNING 

DO PASS
MEMBERS HAVING 

OTHER RECOMMENDATIONS:

C O M M I T T E E  R E P O R T  

H O U S E

FURTHER:
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IN T H E  S E N A T E  BY S A C K E T T

S E N A T E  B I L L  NO. 230 a m  

IN T H E  L E G I S L A T U R E  O F  T H E  S T A T E  OF A L A S K A  

T H I R T E E N T H  L E G I S L A T U R E  - F I R S T  S E S S I O N  

A  B I L L

F o r  a n  A c t  e n t i t l e d :  "A n  A c t  r e l a t i n g  to the p e r m a n e n t  f u n d  d i v i d e n d

d i s t r i b u t i o n  p r o g r a m :  a n d  p r o v i d i n g  f o r  a n  e f f e c t i v e  

d a t e . "

B E  IT E N A C T E D  B Y  T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  A L A S K A :

*  S e c t i o n  1. AS 4 3 . 2 3 . 0 2 5  is a m e n d e d  to read:

Sec. 4 3 . 2 3 . 0 2 5 .  A M O U N T  O F  D I V I D E N D .  By D e c e m b e r  1 rS E P T E M B E R  1] 

of e a c h  y e a r  the c o m m i s s i o n e r  s h a l l g i v e  p u b l i c  n o t i c e  of th e  v a l u e  o f  

e a c h  p e r m a n e n t  f u n d  d i v i d e n d  f o r  tha t  year. T h e  c o m m i s s i o n e r  s h a l l  

d e t e r m i n e  the v a l u e  of a p e r m a n e n t  f u n d  d i v i d e n d  by

(1) d e t e r m i n i n g  t h e  a m o u n t  of i n c o m e  of t h e  A l a s k a  p e r m a ­

nent f u n d  t r a n s f e r r e d  to the d i v i d e n d  f und u n d e r  AS 4 3 . 2 3 . 0 4 5 ( b )

d u r i n g  the c u r r e n t  year;

(2) d e t e r m i n i n g  the n u m b e r  of i n d i v i d u a l s  e l i g i b l e  to

r e c e i v e  a d i v i d e n d  p a y m e n t  f o r  the c u r r e n t  year; and

(3) d i v i d i n g  the a m o u n t  d e t e r m i n e d  i n  (1) of this s e c t i o n

by the  a m o u n t  d e t e r m i n e d  in (2) of t h i s  s e c t i o n .

*  Sec. 2. A S  4 ^ . 2 3 . 0 5 5 ( 2 )  is a m e n d e d  to read:

(2) a d o p t  r e g u l a t i o n s  u n d e r  th e A d m i n i s t r a t i v e  P r o c e d u r e

Act (AS 4 4 . 6 2 )  t hat e s t a b l i s h  p r o c e d u r e s  a n d  t i m e  l i m i t s  f o r  c l a i m i n g

a p e r m a n e n t  f u n d  d i v i d e n d ;  the d e p a r t m e n t  s h a l l  set th e  t i m e  l imit f o r

a p p l i c a t i o n s  fo r  p e r m a n e n t  f u n d  d i v i d e n d s  so t h a t  t h e  n u m b e r  of e l i­

gi b l e  a p p l i c a n t s  is d e t e r m i n e d  by  D e c e m b e r  1 of the y e a r  for w h i c h  the 

d i v i d e n d  is d e c l a r e d  [ S E P T E M B E R  1] a n d  p e r m a n e n t  fu n d  d i v i d e n d s  fo r  a 

y e a r  are p a i d  b e f o r e  A p r i l  30 of the y e a r  f o l l o w i n g  [ D E C E M B E R  31 OF]
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that year;

*  Sec. 3. N o t w i t h s t a n d i n g  sec. 19(e), ch. 102, S L A  1982 a n d  A S  4 3 . 2 3 . -  

0 55 a n d  the r e g u l a t i o n s  a d o p t e d  u n d e r  t h o s e  s e c t i o n s  b y  the D e p a r t m e n t  of 

R e v e n u e ,  t h e  ti m e  p e r i o d  fo r  an A l a s k a  r e s i d e n t  a p p l y i n g  for  a 1982 p e r m a­

nent fun d  d i v i d e n d  is e x t e n d e d  to O c t o b e r  15, 1 983 fo r  a p p l i c a n t s  w h o  m et  

th e  s i x  m o n t h  r e s i d e n c y  r e q u i r e m e n t  o n  O c t o b e r  15, 1982. A  1982 p e r m a n e n t  

fund d i v i d e n d  p a i d  to an i n d i v i d u a l  w h o  a p p l i e s  d u r i n g  the e x t e n d e d  p e r i o d  

m a y  n o t  be p a i d  f r o m  m o n e y  a p p r o p r i a t e d  or o t h e r w i s e  a l l o c a t e d  f o r  p e r m a­

nen t  fu n d  d i v i d e n d s  fo r  y e a r s  o t h e r  t h a n  1982. T h e  D e p a r t m e n t  o f  R e v e n u e  

m a y  no t  p a y  1982 d i v i d e n d s  to a p p l i c a n t s  w h o  f i l e  d u r i n g  the e x t e n d e d  

p e r i o d  u n t i l  a f t e r  S e p t e m b e r  1, 1983. T h e  D e p a r t m e n t  of R e v e n u e  m a y  a d o p t  

r e g u l a t i o n s  to i m p l e m e n t  this s ec tion.

* Sec. 4. S e c t i o n s  1 a n d  2 of t his Act ta k e  e f f e c t  J a n u a r y  1, 1984.

*  Sec. 5. S e c t i o n  3 of this Act  t a k e s  e f f e c t  i m m e d i a t e l y  in a c c o r d a n c e  

w i t h  A S  0 1 . 1 0 . 0 7 0 ( c ) .

SB 230 am -2-



I n t r o d u c e d :  4 / 6 / 3 3

d e f e r r e d :  F i n a n c e

1 IN T H E  S E N A T E  B Y  S A C K E T T

2 S E N A T E  B I L L  NO. 2 3 0 a m

3 I N  T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  A L A S K A

4 T H I R T E E N T H  L E G I S L A T U R E  - F I R S T  S E S S I O N

5 A  B I L L

6 F o r  a n  A c t  e n t i t l e d :  " A n  A c t  r e l a t i n g  to the p e r m a n e n t  f u n d  d i v i d e n d

7 d i s t r i b u t i o n  p r o g r a m :  a n d p r o v i d i n g  f o r  a n  e f f e c t i v e

8 d a t e . "

9 B E  IT E N A C T E D  B Y  T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  A L A S K A :

10 *  S e c t i o n  1. A S  4 3 . 2 3 . 0 2 5  is a m e n d e d  to read:

11 Sec. 4 3 . 2 3 . 0 2 5 .  A M O U N T  O F  D I V I D E N D .  By D e c e m b e r  1 [ S E P T E M B E R  1]

12 of e a c h  y e a r  the c o m m i s s i o n e r  s h a l l  g i v e  p u b l i c  n o t i c e  of the v a l u e  of

13 e a c h  p e r m a n e n t  f u n d  d i v i d e n d  f o r  that  year. T h e  c o m m i s s i o n e r  s h a l l

14 d e t e r m i n e  th e v a l u e  of a p e r m a n e n t  f u n d  d i v i d e n d  by

15 (1) d e t e r m i n i n g  t h e  a m o u n t  of i n c o m e  o f  the  A l a s k a  p e r m a -

16 n e n t  f u n d  t r a n s f e r r e d  to t h e  d i v i d e n d  f u n d  u n d e r  A S  4 3 . 2 3 . 0 4 5 ( b )

17 d u r i n g  the c u r r e n t  y e a r ;

18 (2) d e t e r m i n i n g  t h e  n u m b e r  of i n d i v i d u a l s  e l i g i b l e  to

19 r e c e i v e  a d i v i d e n d  p a y m e n t  f o r  th e  c u r r e n t  y e a r ; and

20 (3) d i v i d i n g  the a m o u n t  d e t e r m i n e d  i n  (1) o f  thi s  s e c t i o n

21 by the a m o u n t  d e t e r m i n e d  in (2) of t h i s  s e c t i o n .

22 *  Sec. 2. A S  4 3 . 2 3 . 0 5 5 ( 2 )  is a m e n d e d  to read:

23 (2) a d o p t  r e g u l a t i o n s  u n d e r  the A d m i n i s t r a t i v e  P r o c e d u r e

24 Act (AS 4 4 . 6 2 )  that e s t a b l i s h  p r o c e d u r e s  a n d  t i m e  l i m i t s  for c l a i m i n g

25 a p e r m a n e n t  f und d i v i d e n d ;  t h e  d e p a r t m e n t  s h a l l  set th e  tim e  l i m i t fo r

26 app l i c a t i o n:  for p e r m a n e n t  f u n d  d i v i d e n d s  so t h a t  the n u m b e r  of eli-

27 g i b l e  a p p l i c m t s  is d e t e r m i n e d  by D e c e m b e r  1 of the y e a r  fo r  w h i c h  the

28 d i v i d e n d  is c e c l a r e d  [ S E P T E M B E R  1] a n d  p e r m a n e n t  f u n d  d i v i d e n d s  f o r  a

29 y e a r  ar e  p a i d  b e f o r e  A p r i l  30 of the y e a r  f o l l o w i n g  [ D E C E M B E R  31 OF]
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1 t h a t  y e a r ;

? *  Sec. 3. N o t w i t h s t a n d i n g  sec. 19(e), ch. 102, S L A  1982 a n d  AS 4 3 . 2 3 . -

3 05 5  a n d  the r e g u l a t i o n s  a d o p t e d  u n d e r  t h o s e  s e c t i o n s  b y  th e  D e p a r t m e n t  of

4 R e v e n u e ,  the t i m e  p e r i o d  f o r  a n  A l a s k a  r e s i d e n t  a p p l y i n g  for  a 1 982 p e r m a -

5 n e n t  f u n d  d i v i d e n d  is e x t e n d e d  to O c t o b e r  15, 1983 fo r  a p p l i c a n t s  w h o  m e t

6 t h e  s i x  m o n t h  r e s i d e n c y  r e q u i r e m e n t  o n  O c t o b e r  15, 1982. A  1982 p e r m a n e n t

7 f u n d  d i v i d e n d  p a i d  to a n  i n d i v i d u a l  w h o  a p p l i e s  d u r i n g  the e x t e n d e d  p e r i o d

8 m a y  n o t  be p a i d  f r o m  m o n e y  a p p r o p r i a t e d  or o t h e r w i s e  a l l o c a t e d  f o r  perina-

9 n e n t  f u n d  d i v i d e n d s  f o r  y e a r s  o t h e r  t h a n  1982. T h e  D e p a r t m e n t  of R e v e n u e

10 m a y  n o t  pa y  198 2  d i v i d e n d s  to a p p l i c a n t s  w h o  f i l e  d u r i n g  the e x t e n d e d

11 p e r i o d  u n t i l  a f t e r  S e p t e m b e r  1, 1983. Th e  D e p a r t m e n t  of R e v e n u e  m a y  a d o p t

12 r e g u l a t i o n s  to i m p l e m e n t  thi s  s e c ti o n .

13 * Sec. 4. S e c t i o n s  1 a n d  2 of thi s  A c t  t a k e  e f f e c t  J a n u a r y  1, 1984.

14 * Sec. 5. S e c t i o n  3 of th i s  A c t  t a k e s  e f f e c t  i m m e d i a t e l y  in a c c o r d a n c e

1.5 w i t h  A S  0 1 . 1 0 . 0 7 0 ( c ) .
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n i t  LLG1SLAJ Uk£  OF THE STATE OF ALASKA 
ELEVENTH LEGISLATURE ' ' “i

FISCAL N'OTF

REQUEST 
Bill/Resolution No.. SB 230
title An Act relating to the Permanent Fund Dividend Prooram

Reouested bv Senate Finance Corrmittee Dale 5 /  4/c

II. FISCAL DETAIL 
Agency Affected _
Program Category Affected_______________
3RL1, Program, or Subprogram(s) .Affected.
(Note: If more than one budget component is affected, separate iine-item a m o u n ts  and funding fo r  each 

component in the analysis section.)
EXPENDITURES (Thousands of Dollars)

F Y  8 3 F Y  84 F Y  85 F Y  8 6 F Y  87 F Y  8 8

100 PERSONA! F F P V i r F t 2 1 . 0 63.0

200 TRAVB1 1 5 .0
c o n t f  act tiat 1 0 . 0 85.0
r o M \ i n u T T T P t ;

E O T T p y g y r

6X '  LAND L  STRUCTURES
G R A N T S .  C L A I M S .  F t C 100C0.0 i

I 3 1 .0 10 1 6 3 .0
TOTAL

UN DING (: nousar.es cfDoDars)

■\- p l t pv?m________________  ! 31.0

U R A L  FUNDS
G T r’ER (Snecifv Fund Source' I 10153.0

: 17 JONS

TVU

. J J\.- A  IV

III, .ANALYSIS (See riscal Note Preparation Instructions, Section III)

FUNDING SOUH2E: Permanenc Fund earnings, first using $4800.0 from
FY 80 and 81 Permanent Fund Dividends; second, using lapsing funds 
from the $41.0 million Permanent Fund supplemental; and, finally, 
undistributed Permanent: Fund eara.incs for anv remainder.

5 / 4 / 8 3




