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STATE OF ALASKA 1984 LEGISLATIVE SESSION 
FISCAL NOTE
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TOTAL OPERATING n

CAPITAL ------- 0-

FUNDING: (Thousands o f  Doll a r s )
GENERAL FUND 

FEDERAL FUNDS 

OTHER 

TOTAL

n
n

0
.  o ...

POSITIONS:
FULL-TIME

PART-TIME

TEMPORARY

n

n

.... Q- -

SOURCE OF FUNDS TO OFFSET FISCAL IMPACT OF BIL L:

ANALYSIS: A t ta c h  a separ ate page f o r  a n a l y s i s

Prepared By: 
D i v i s i o n :

■AL-Adams, -Chair
.House.-Einance Comnittee

Approved by Co mmissioner^ 
Agency: [

Phone: 465-3706

D ate :____ 4 / 2 6 / 8 4  -

Date:

D i s t r i b u t i o n  (by  Agency p re p a r in g  f i s c a l  n o t e ) :  
L e g i s l a t i v e  Finance 
L e g i s l a t i v e  Sponsor 
Requestor
O f f i c e  o f  Management and Budget 
Impacted A g e n c y ( i e s ) 12/1/83



I

2

3

4

5

6

/

8

V

10

11

12

13

14

13

16

17

18

IV

70

21

22

23

24

25

76

27

28

2V

■Jy"

luL i.cdue tU  . 2 / M / M
Referred: House Special Committee
on State Loans and Finance

BY THE RULES COMMITTEE BY 
IN  THE HOUSE REQUEST OF THE GOVERNOR

HOUSE B IL L  NO. 665 

IN  THE LEGISLATURE OF THE STATE OF ALASKA 

THIRTEENTH LEGISLATURE -  SECOND SESSION 

A B IL L

F o r an A c t e n t i t l e d :  "A n A c t r e l a t i n g  to  th e  is s u a n c e  o f  ta x - e x e m p t ,

s t a t e - g u a r a n te e d  re v e n u e  bond s by th e  A la s k a  H o u s in g  

F in a n c e  C o r p o r a t io n  to  f in a n c e  m o r tg a g e s f o r  q u a l i f y ­

i n g  v e te r a n s  u n d e r AS 1 8 .5 6 ; and p r o v id in g  f o r  an 

e f f e c t i v e  d a t e . "

BE J.T ENACTED BY THE LEGISLATURE OF THE STATE OF ALASKA:

*  S e c t io n  1 . F o r th e  p u rp o s e  o f  a s s i s t i n g  th e  A la s k a  H o u s in g  F in a n c e  

C o r p o r a t io n  to  p r o v id e  money f o r  th e  p u rc h a s e  o f  m o r tg a g e s made f o r  r e s i ­

d e n ces f o r  q u a l i f y i n g  v e te r a n s  u n d e r AS 1 8 .5 6 , ta x -e x e m p t re v e n u e  bonds o f 

th e  A la s k a  H o u s in g  F in a n c e  C o r p o r a t io n  a re  u n c o n d i t i o n a l l y  g u a ra n te e d  as to  

p r i n c i p a l and i n t e r e s t  by th e  s t a t e  i n  th e  p r i n c i p a l am oun t o f n o t more 

th a n  $ 7 0 0 ,0 0 0 ,0 0 0 . The f u l l  f a i t h ,  c r e d i t ,  and re s o u r c e s  o f th e  s t a t e  a re  

p le d g e d  to  th e  pa ym en t o f  th e  p r i n c i p a l o f and i n t e r e s t  on th e s e  b o n d s , and 

th e  p r i n c i p a l o f and i n t e r e s t  on th e  bonds a re  s e c u re d  by th e  g e n e ra l 

o b l i g a t i o n  o f  th e  S ta te  o f A la s k a . A s ta te m e n t o f  t h i s  p le d g e  m u s t be 

p r in t e d  on th e  fa c e  o f  th e  bonds and m us t be s ig n e d  i n  m an ua l o r  f a c s im i l e  

fo rm  by th e  g o v e r n o r . The p r o v is io n s  o f  AS 3 7 .1 5  do n o t a p p ly  t o  th e  

b o n d s . The bonds s h a l l be s o ld  b y th e  A la s k a  H o u s in g  F in a n c e  C o r p o r a t io n  

u n d e r AS 1 8 .5 6  a t p u b l i c  s a le  in  am oun ts and a t t im e s  a p p ro v e d  b y th e  s t a t e  

bond c o m m it te e . The g u a ra n te e  a u th o r iz e d  by t h i s  s e c t io n  i s  i n  a d d i t i o n  to  

th e  g u a ra n te e s  a u th o r iz e d  by s e c . 5 , c h . 3 5 , SI,A 1 9 8 2 , and by s e c . 1 , c h . 

8 1 , SLA 1983 .

*  Sec . 2 . I f  th e  q u e s t io n  s e t o u t i n  s e c . A o f  t h i s  A c t i s  a p p ro v e d by 

th e  q u a l i f i e d  v o t e r s  o f th e  s t a t e  who v o te  on th e  q u e s t io n , th e  A la s k a

- 1 -  HB 665
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H o u s in g  F in a n c e  C o r p o r a t io n  may is s u e  n o t m o re th a n  th e  p r i n c i p a l  am oun t o f  

0 7 0 0 ,0 0 0 ,0 0 0  o f  i t s  re v e n u e  bonds t h a t  a re  u n c o n d i t i o n a l l y  g u a ra n te e d  as to  

p r i n c i p a l  and i n t e r e s t  b y th e  s t a t e ,  th e  p ro c e e d s  o f  w h ic h  a re  t o  be e x ­

pe nded b y th e  A la s k a  H o u s in g  F in a n c e  C o r p o r a t io n  t o  p r o v id e  money f o r  th e

p u rc h a s e  o f  m o r tg a g e s made f o r  r e s id e n c e s  f o r  q u a l i f y i n g  v e te r a n s  u n d e r 

AS 1 8 .5 6 . The a u t h o r i z a t i o n  i n  t h i s  s e c t io n  to  is s u e  bonds i s  i n  a d d i t i o n  

to  th e  a u t h o r i z a t i o n s  to  is s u e  bonds t h a t  a p p e a r i n  s e c . 6 , c h . 3 5 , SLA 

19 82 , and in  s e c . 2 , c h . 8 1 , SLA 1983 .

* S ec . 3 . As u se d in  t h i s  A c t , a q u a l i f y i n g  v e te r a n  i s  a p e rs o n  who i s

a " q u a l i f i e d  v e t e r a n "  as t h a t  te rm  i s  d e f in e d  o r  may be s u b s e q u e n t ly  d e ­

f i n e d  u n d e r 26 U .S .C . 103A (M o r tg a g e  S u b s id y  Bond Tax A c t o f  1 9 8 0 ) .

*  S e c . 4 . The q u e s t io n  o f th e  s t a t e  g u a ra n ty  o f bonds r e f e r r e d  to  in  

t h i s  A c t s h a l l be s u b m it t e d  to  th e  q u a l i f i e d  v o t e r s  o f  th e  s t a t e  a t th e  

g e n e ra l e l e c t i o n  to  be h e ld  on November 6 , 1 9 8 4 , and s h a l l re a d  s u b s ta n ­

t i a l l y  as f o l l o w s :

PROPOSITION 

S ta te  G u a ra n te e d  V e te ra n s  R e s id e n t i a l 

M o r tg a g e Bonds $ 7 0 0 ,0 0 0 ,0 0 0

S h a l l th e  S ta te  o f  A la s k a  u n c o n d i t i o n a l l y  g u a ra n te e  

as a g e n e r a l o b l i g a t i o n  o f  th e  s t a t e ,  th e  paym en t o f 

p r i n c i p a l o f  and i n t e r e s t  on re v e n u e  bonds o f th e  

A la s k a  H o u s in g  F in a n c e  C o r p o r a t io n  is s u e d  in  th e  

p r i n c i p a l am oun t o f n o t m ore th a n  $ 7 0 0 ,0 0 0 ,0 0 0  f o r  

th e  p u rp o s e  o f  p u r c h a s in g  m o r tg a g e s made f o r

r e s id e n c e s  f o r  q u a l i f y i n g  v e te r a n s , as d e f in e d  by 

law?

Bonds Yes ( ]

Bonds No [ )

*  S ec . 5 . T h is  A c t ta k e s  e f f e c t  im m e d ia te ly  i n  a c c o rd a n c e  w i t h

-2-
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ALASKA HOUSING FINANCE CORPORATION 
H3 665

T h i s  b i l l - a u t h o r i z e s  placement on t h e  November, 1984 b a l l o t  o f  a $700 m i l l i o n  
bond p r o p o s i t i o n  f o r  t h e .  Veterans Mortgage Program, Prompt l e g i s l a t i v e  
c o n s i d e r a t i o n  I s  cons id e re d  Im po rtant  because o f  pending C o n g r e s s io n a l  act io n ,-



Akak i Slate ffiegiakture

POUCH V 
JUNEAU. ALASKA 99811 

<907)465-4821

REPRESENTATIVE WALT FURNACE 
REPRESENTATIVE NIILO KOPONEN 
REPRESENTATIVE JERRY WARD 
REPRESENTATIVE RON WEN DTE

REPRESENTATIVE RICK UEHUNG 
CHAIRMAN

• Hftouee Special dmrantttee on

M e m o r a n d u m

• - D a t e M a r c h  28, 1 9 8 4  •

To: M e m b e r s ,  H o u s e  S p e c i a l  C o m m i t t e e  o n  S t a t e  L o a n s

S u b j e c t :  H B  66 5 ,  B o n d  a u t h o r i z a t i o n  f o r  A H F C

T h e  f o l l o w i n g  is a n  o u t l i n e  o f  t h e  p r o v i s i o n s  o f  H B  66 5 ,  w h i c h  
is a n  a c t  a u t h o r i z i n g  t h e  i s s u a n c e  o f  $ 7 0 0  m i l l i o n  w o r t h  o f  
t a x - e x e m p t  h o u s i n g  b o n d s  f o r  v e t e r a n s .  A s  y o u  m a y  b e  a w a r e ,  
t h e  L o a n s  C o m m i t t e e  p a s s e d  s i m i l a r  l e g i s l a t i o n  l a s t  y e a r ,  
a u t h o r i z i n g  a $ 5 0 0  m i l l i o n  b e n d  a u t h o r i z a t i o n  f o r  t h i s  
p r o g r a m .  .

A t  t h e  c u r r e n t  t i m e  t h e  A l a s k a  H o u s i n g  F i n a n c e  C o r p o r a t i o n  h a s  
$ 9 0 0  m i l l i o n  i n  a u t h o r i z e d  o u t s t a n d i n g  d e b t  u n d e r  t h i s  
p r o g r a m .  T h e  a u t h o r i z a t i o n ,  i f  a p p r o v e d  b y  t h e  v o t e r s ,  w o u l d  
r a i s e  t h e  t o t a l  l e v e l  t o  $ 1 . 6  b i l l i o n  u n d e r  t h e  V e t e r a n s 1 H o m e  
L o a n  P r o g r a m .

I t  i s  i m p o r t a n t  t o  r e m e m b e r  t h a t  t h e s e  b o n d s  a r e  b a c k e d  b y  t h e  
f u l l  f a i t h  a n d  c r e d i t  o f  t h e  S t a t e  o f  A l a s k a .  A l t h o u g h  t h e y  
a r e  g e n e r a l  o b l i g a t i o n  b o n d s  t h e y  a r e  s e c u r e d  b y  m o r t g a g e  
r e v e n u e s .

T h e  c e n t r a l  q u e s t i o n  t o  b e  a s k e d  b y  t h e  C o m m i t t e e ,  o f  e a c h  
w i t n e s s ,  is w h e t h e r  t h i s  b o n d  a u t h o r i z a t i o n  w i l l  i n  a n y  w a y  
a f f e c t  t h e  c a p a c i t y  o f  t h e  S t a t e  t o  i s s u e  g e n e r a l  o b l i g a t i o n  
b o n d s  f o r  o t h e r  i m p o r t a n t  p r o j e c t s  s u c h  a s  t h e  K n i k  A r m  
C r o s s i n g ,  t h e  S t a t e  o f f i c e  b u i l d i n g  i n  A n c h o r a g e  o r  t h e  
S u s i t n a  P r o j e c t .

F r o m R e p .  R i c k  U e h l i n g
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