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" A n  A c t  m a k i n g  a p p r o p r i a t i o n s  to t h e  A l a s k a  H o u s i n g  F i n a n c e  
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R e v i s i o n  Date

• REQUEST u *  UT3 / - v \
Bi  I I / R e s o l u t i o n  N o : ^ ^ ^  C - r i f r )
T i t l e :  An Act  making a p p r o p r i a t i o n s  
t o  AHFC.
Sponsor: Governor_________________________
R e q u e s t o r :_____________________________________

• ' ’ Date o f  Re qu est :_____________________________

FISCAL DETAIL
Agency A f f e c t e d :  Revenue
Program Ca te go ry  A f f e c t e d
Al as ka Housing F in ance  C o r p o r a t io n _______
DRU, Program o f  Subprograni(s)  A f f e c t e d :

EXPENDITURES/REVENUES: (Thousands o f  D o l a r s )
“FY 84 FY 6d 1 FY 86 | FY 87 | FY 88~

-I OPERATING I

FY 89

-I

• 100 . PERSONAL SERVICES 
' 2 0 0  TRAVEL 

300 CONTRACTUAL 
400 SUPPLIES -  
500 EQUIPMENT 
600 LANDS & STRUCTURES 
700 GRANTS, CLAIMS 
800 MISCELLANEOUS 

TOTAL OPERATING j -0- -0- I -0* -0- I

I CAPITAL | -  | -  1 1 -  1 -  1

! . REVENUE 1 -  1 -  1 1 -  1 -  1

FUNDING: (Thousands o f  D o l l a r s )  ,
'

| GENERAL FUND | -  | 
FEDERAL FUNDS - 1 -  | 

I OTHER - 1 1 
1 TOTAL | - 0 -  |

-  ■ 1
-  1 
-  - !

- o -  i - o -  .

1 -  1 -  1 
1 -• 1 -  1 
1 -  1 * -  -- 1 
1 - 0 -  I -  I

POSITIONS:
*

1. FULL-TIME | -  | 
I PART-TIME I -  | 
I TEMPORARY I -  |

-  1 
-  1 -  
-  1 -

1 -  1 -  1 
1 -  1 -  1 
1 -  1 -  1

SOURCE OF FUNDS TO OFFSET FISCAL IMPACT OF B I L L:

ANALYSIS:- A t t a c h  a s epa ra te  page f o r  a n a l y s i s .

Prepar ed  By: 
D i v i s i o n :

Micha el  S. L y n c h  ______________
Al a s k a  Housing Finance C o r p o r a t io n

Approved by Commissioner:  
A 9ency: rf )  f ) £

Phone:
Date:

D i s t r i b u t i o n  ( b y  Agency p r e p a r in g  f i s c a l  n o t e ) :  
L e g i s l a t i v e  Finance 
L e g i s l a t i v e  Sponsor 
Requestor  

' O f f i c e  o f  Management and Budget 

• Impacted A g e n c y ( i e s )

276-5599

Date:



S e c t io n  1 o f  t h i s  b i l l  responds to a q u e s t i o n  which has been r a i s e d  
by th e  A t t o r n e y  G e n e r a l ' s  O f f i c e  conc ernin g  the  p o s s i b i l i t y  t h a t  
r e t e n t i o n  o f  some revenues and r e c e i p t s  o f  t h e  C o r p o r a t io n  may be i n  
c o n f l i c t  w i t h  t h e  "d e d ic a te d  fund s" p r o v i s i o n s  o f  the  S t a t e  
C o n s t i t u t i o n .  The A t t o r n e y  G e n e r a l ' s  O f f i c e  has n o t  y e t  answered 
t h a t  q u e s t i o n .  The b i l l  removes any doubt as t o  th e  proper 
r e t e n t i o n  o f  revenues and r e c e i p t s  o f  t h e  C o r p o r a t i o n .

S e c t io n  2 o f  t h i s  b i l l  t r a n s f e r s  a l l  a s se ts  o f  th e  Home Ownership 
Fund t o  t h e  A l a s k a  Housing F ina n c e  r e v o l v i n g  fu nd  which was 

, e s t a b l i s h e d  by th e  L e g i s l a t u r e  i n  1983 to  a l l e v i a t e  some o f  the
" d e d i c a t e d  f u n d s "  q u e s t i o n s  ahd to  f a c i l i t a t e  a c o n t i n u i t y  o f  
programs o f  t h e - C o r p o r a t i o n .
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O r i g i n a l  sponsor: R u l e s / G o v e r n o r

IN T H E  H O U S E B Y  T H E  F I N A N C E  COliHITTEE

CS FOR. H O U S E  B I L L  NO. 664 (Finance)

IN T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  A L A S K A

T H I R T E E N T H  L E G I S L A T U R E  - S E C O N D  S E S S I O N

A  B I L L

F o r  a n  A c t  e n t i tl ed : " A n  A c t  m a k i n g  a p p r o p r i a t i o n s  to the A l a s k a  H o u s i n g

3 £ .I T  E N A C T E D  B Y  T H E  L E G I S L A T U R E  O F  T H E  S T A T S  O F  A L A SK A:

* S e c t i o n  1. A l l  u n r e s t r i c t e d  m o r t g a g e  lo an  i n t e r e s t  p a y m e n t s  a n d  a l l  

o c h e r  re ce i pt s,  including, w i t h o u t  limitation, m o r t g a g e  l o a n  c o m m i t m e n t

d u r i n g  t h e  p e r i o d  of J u l y  1, 1984 t h r o u g h  J u n o  30, 1985, a n d  a l l  i n c o m e  

e a r n e d  oir a s s e t s  ox the c o r p o r a t i o n  d u r i n g  t h a t  period, a r e  a p p r o p r i a t e d  to 

the A l a s k a  Ilouaing F i n a n c e  r e v o l v i n g  f u n d  (AS 13.56.032) f o r  the p u r p o s e s  

d e s c r i b e d  in A S  13.56* • „

* Sec. 2. A l l  assets o f  the h o n e  o w n e r s h i p  f u n d  (AS 1 8. 56 .0 9 1) , i n c l u d­

ing a l l  o u t s t a n d i n g  loans o n  m o b i l e  h o n e s  p u r c h a s e d  w i t h  a s s e t s  o f  the 

fund, a r e  t r a n s f e r r e d  co t he A l a s k a  H o u s i n g  F i n a n c e  r e v o l v i n g  f u n d  (AS 

18.56.C32) f o r  the p u r p o s e s  d e s c r i b e d  in A S  18.56. A n o u u c s  I n  the h o m e  

o w n e r s h i p  f u n d  w h i c h  ar e the s u b j e c t  of a g r e e m e n t s  w i t h  b o n d h o l d e r s  shall 

b e  d e p o s i t e d  a n d  m a i n t a i n e d  in a s e p a r a t e  a c co un t w i t h i n  the r e v o l v i n g  fu nd  

to the e x t e n t  r e q u i r e d  b y  the agreem en ts .

. * Sec. 3. S e c t i o n  1 o f  this a c t  takes e f f e c t  J u l y  1, 1934.

- * Sec. 4. S e c t i o n  2 o f  this A c t  takee e f f e c t  o n  the e f f e c t i v e  d a t e  of 

a n  a m e n d m e n t  t o  A S  I S . 5 6 .0 91  which, h a s  the e f f e c t  o f  r e p e a l i n g  the h o m o  

o w n e r s h i p  fund, c o n t a i n e d  in a b i l l  e n t i t l e d  " A n  A c t  r e l a t i n g  to c e r t a i n  

s t a t e  h o u s i n g  lo an  programsj a n d  p r o v i d i n g  for an e f f e c t i v e  d a t e . "

F i n a n c e  C o r p o r a t i o n !  a n d  p r o v i d i n g  f o r  a n  e f f e c t i v e  

d a t e . "

fees, r e c e i v e d  b y  or a c c r u e d  to t he A l a s k a  H o u s i n g  F i n a n c e  C o r p o r a t i o n

i C S H B  6 6 4 (Fin)



ALASKA HOUSING FINANCE CORPORATION
- JHB 664 --TS®

Sect ion  1 o f  t h i s  b t l l  responds t o  s q u e s t i o n  which has been r a i s e d  by t h e  
A t t o r n e y  G e n e r a l ’ s O f f i c e  conc ernin g  t h e  p o s s i b i l i t y  t h a t  r e t e n t i o n  o f  sane 
revenues and r e o e l p t s  o f  t h e  C o r p o r a t io n  may be In c o n f l i c t  w i t h  t h e  
"de di cate d  funds" p r o v i s i o n s  of  t h e  S t a t e  C o n s t i t u t i o n .  The b i l l  removes any 
doubt  as t o  t h e  proper r e t e n t i o n  o f  revenues and r e c e i p t s  o f  t h e  C o r p o r a t i o n ,  
The FY '3 5  C a p i t o l  Budget r e q u e s t  o f  t h e  C o rp o ra t io n  o f  $16 m i l l i o n  I s  based 
on r e t e n t i o n  o f  t h e s e  f u n d s .

Se ct io n  2 o f  t h i s  b i l l  t r a n s f e r s  a l l  a s s e t s  o f ' t n e  Home Ownership Fund t o  t h e  
Alaska Housing Finance r e v o l v i n g  fund which was e s t a b l i s h e d  by t h e  L e g i s l a t u r e  
In 1983 t o  a l l e v i a t e  9ome o f  t h e  ‘'d edi cated funds" q u e s t i o n s  and t o  p r o v id e  
legal  c e r t a i n t y  f o r  t h e  C o r p o r a t i o n ’ s m o b i l e  home program.
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I n t r o d u c e d : 2 /1 3 /8 4
R e fe r r e d : House S p e c ia l C om m itte e
on S ta te  Loans and F in a n c e

BY THE RULES COMMITTEE BY 
REQUEST OF THE GOVERNORIN THE HOUSE

HOUSE B IL L  NO. 664 

IN  THE LEGISLATURE OF THE STATE OF ALASKA 

THIRTEENTH LEGISLATURE - SECOND SESSION 

A B IL L

F o r an A c t e n t i t l e d :  "A n A c t m a k in g  a p p r o p r ia t i o n s  to  th e  A la s k a  H o u s in g

F in a n c e  C o r p o r a t io n ; and p r o v id in g  f o r  an e f f e c t i v e

d a t e . "

BE IT  ENACTED BY THE LEGISLATURE OF THE STATE OF ALASKA:

*  S e c t io n  1 . A l l  u n r e s t r i c : e d  m o r tg a g e  lo a n  i n t e r e s t  p a ym en ts and a l l  

o t h e r  r e c e ip t s ,  i n c l u d i n g ,  w ith o u t , l im i t a t i o n ,  m o r tg a g e lo a n  com m itm en t 

fe e s , r e c e iv e d  by o r a c c ru e d  to  th e  A la s k a  H o u s in g  F in a n c e  C o rp o r a t io n

d u r in g  th e  p e r io d  o f  J u l y  I ,  1984 th r o u g h  June 30 , 19 85 , and a l l  in com e 

e a rn e d  on a s s e ts  o f  th e  c o r p o r a t io n  d u r in g  t h a t p e r io d , a re  a p p r o p r ia t e d  to  

th e  A la s k a  H o u s in g  F in a n c e  r e v o lv i n g  fu n d  (AS 1 8 .5 6 .0 8 2 ) f o r  th e  p u rp o s e s 

d e s c r ib e d  in  AS 1 8 .5 6 .

S e c . 2 . A l l  a s s e ts  o f  th e  home o w n e rs h ip  fu n d  (AS 1 8 .5 6 .0 9 1 ) , i n c l u d ­

in g  a l l  o u t s ta n d in g  lo a n s  on m o b ile  homes p u rc h a s e d  w i t h  a s s e ts  o f  th e

f u n l ,  a re  t r a n s f e r r e d  to  th e  A la s k a  H o u s in g  F in a n c e  r e v o lv i n g  fu n d  (AS

1 8 .5 6 .0 8 2 ) f o r  th e  p u rp o s e s d e s c r ib e d  i n  AS 1 8 .5 6 . Am oun ts in  th e  home

o w n e rs h ip  fu n d  w h ic h  a re  th e  s u b je c t o f  a g re em e n ts w i t h  b o n d h o ld e rs  s h a l l

be d e p o s i te d  and m a in t a i i ed i n  a s e p a ra te  a c c o u n t w i t h i n  th e  r e v o lv i n g  fu n d  

to  th e  e x te n t r e q u i r e d  by th e  a g re em e n ts .

*  S ec . 3 . S e c t io n  1 o f t h i s  a c t ta k e s  e f f e c t  J u l y  1 , 1984 .

*  S ec . 4 . S e c t io n  2 o f  t h i s  A c t ta k e s  e f f e c t  on th e  e f f e c t i v e  d a te  o f 

an amendment to  AS 1 8 .5 6 .0 9 1  w h ic h  has th e  e f f e c t  o f  r e p e a l in g  th e  home 

o w n e rs h ip  fu n d , c o n ta in e d  i n  a b i l l  e n t i t l e d  "A n A c t r e l a t i n g  to  th e  A la s k a  

H o u s in g  F in a n c e  C o r p o r a t io n ; and p r o v id in g  f o r  an e f f e c t i v e  d a t e . "

- 1 - HB 664




