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O r i g i n a l  s p o n s o r :  H o u s e  S p e c i a l  C o m m i t t e e
o n  S t a t e  L o a n s

F u n d i n g  I n f o r m a t i o n  
G e n e r a l  F u n d  $ 1 5 2 , 0 0 0 , 0 0 0  
O t h e r  F u n d s  5 0 0 , 0 0 0

$ 1 5 2 , 5 0 0 , 0 0 0
B Y  T H E  H O U S E  S P E C I A L

1 IN  T H E  H O U S E  C O M M I T T E E  O N  S T A T E  L O A N S

2 CS F O R  H O U S E  B I L L  NO. 6 5 0  ( L o ans)

3 I N  T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  A L A S K A

4  T H I R T E E N T H  L E G I S L A T U R E  - S E C O N D  S E S S I O N

5 A  B I L L

6 F o r  a n  A c t  e n t i t l e d :  " A n  A c t  m a k i n g  s p e c i a l  a p p r o p r i a t i o n s  f o r  c e r t a i n

7 s t a t e  l o a n  a n d  g r a n t  p r o g r a m s ;  a n d  p r o v i d i n g  f o r  an

8 e f f e c t i v e  d a t e . "

9 B E  I T  E N A C T E D  B Y  T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  A L A S K A :

10 *  S e c t i o n  1. T h e  s u m  o f  $ 1 6 , 0 0 0 , 0 0 0  is a p p r o p r i a t e d  f r o m  t he g e n e r a l

11 f u n d  to t h e  A l a s k a  h o u s i n g  f i n a n c e  r e v o l v i n g  f u n d  (AS 1 8 . 5 6 . 0 8 2 ) .

12 *  Sec. 2. T h e  s u m  of $ 4 5 , 0 0 0 , 0 0 0  is a p p r o p r i a t e d  f r o m  t he g e n e r a l  f u n d

13 to t h e  h o u s i n g  a s s i s t a n c e  l o a n  f u n d  i n  t h e  D e p a r t m e n t  of  C o m m u n i t y  a n d

14 R e g i o n a l  A f f a i r s  f o r  n o n - c o n f o r m i n g ,  r u r a l ,  a n d  n o n - o w n e r  o c c u p i e d  h o u s i n g

15 l o a n s  (AS 4 4 . 4 7 . 3 6 0  - 4 4 . 4 7 . 5 6 0 )  a n d  l o a n s  t h a t  a r e  s u b s i d i z e d  f r o m  t h e

16 h o m e  o w n e r s h i p  a s s i s t a n c e  f u n d  (AS 4 4 . 4 7 . 3 8 2 ) .

17 *  Sec. 3. T h e  s u m  of $ 2 , 0 0 0 , 0 0 0  is appropriate-' f r o m  the g e n e r a l  f u n d

18 to t h e  d i v i s i o n  of h o u s i n g  a s s i s t a n c e  i n  t h e  D e p a r t m e n t  of C o m m u n i t y  a n d

19 R e g i o n a l  A f f a i r s  f o r  a g r a n t  f r o m  the s e n i o r  c i t i z e n s’ h o u s i n g  d e v e l o p m e n t

20 f u n d  f o r  t h e  C h u g a c h  V i e w  S e n i o r  C i t i z e n  F a c i l i t y .

2 1  *  Sec. 4. T h e  s u m  of $ 2 , 0 0 0 , 0 0 0  is a p p r o p r i a t e d  f r o m  th e  g e n e r a l  f u n d

22 to t he d i v i s i o n  of h o u s i n g  a s s i s t a n c e  i n  t he D e p a r t m e n t  of C o m m u n i t y  a n d

23 R e g i o n a l  A f f a i r s  f o r  a g r a n t  f r o m  t he s e n i o r  c i t i z e n s '  h o u s i n g  d e v e l o p m e n t

24 f u n d  f o r  t h e  N o r t o n  S o u n d  H e a l t h  C o r p o r a t i o n  S e n i o r  C i t i z e n  F a c i l i t y  at

25 N o m e .

26 *  Sec. 5. T h e  s u m  of $ 7 , 0 0 0 , 0 0 0  is a p p r o p r i a t e d  f r o m  the g e n e r a l  f u n d

27 to t h e  d i v i s i o n  of h o u s i n g  a s s i s t a n c e  i n  t h e  D e p a r t m e n t  of C o m m u n i t y  a n d

28 R e g i o n a l  A f f a i r s  f or g r a n t s  f r o m  t h e  s e n i o r  c i t i z e n s '  h o u s i n g  d e v e l o p m e n t

29 fund.

O f f e r e d :  3 / 2 2 / 8 4
R e f e r r e d :  F i n a n c e

- 1 - CSHB 6 5 0 (L o a n s )



1 *  Sec. 6. T h e  s u m  o f  $ 9 , 5 0 0 , 0 0 0  is a p p r o p r i a t e d  f r o m  t h e  g e n e r a l  f u n d

2 to t h e  d i v i s i o n  of  i n v e s t m e n t s ,  D e p a r t m e n t  of  C o m m e r c e  a n d  E c o n o m i c  D e v e l -

3 o p m e n t , f o r  t he f o l l o w i n g  p u r p o s e s  i n  t h e  f o l l o w i n g  a m o u n t s :

4 a l t e r n a t i v e  t e c h n o l o g y  a n d  e n e r g y  l o a n

5 p r o g r a m  (AS 4 5 . 8 8 )  $ 1 , 0 0 0 , 0 0 0

6 c o m m e r c i a l  f i s h i n g  l o a n  p r o g r a m  (AS 1 6 . 1 0 . -

7 300 - 1 6 . 1 0 . 3 7 0 )  3 , 5 0 0 , 0 0 0

8 f i s h e r i e s  e n h a n c e m e n t  l o a n  p r o g r a m

9 (AS 1 6 . 1 0 . 5 0 0  - 1 6 . 1 0 . 6 2 0 )  5 , 0 0 0 , 0 0 0

10 * Sec. 7. T h e  s u m  o f  $ 5 , 0 0 0 , 0 0 0  is a p p r o p r i a t e d  f r o m  t h e  g e n e r a l  f u n d

11 to t h e  D e p a r t m e n t  of  N a t u r a l  R e s o u r c e s  f o r  l o a n s  f r o m  t he a g r i c u l t u r a l

12 r e v o l v i n g  l o a n  f u n d  (AS 0 3 . 1 0 . 0 4 0 ) .

13 *  Sec. 8. T h e  s u m  of $ 5 0 0 , 0 0 0  is a p p r o p r i a t e d  f r o m  th e  g e n e r a l  f u n d  to

14 t h e  A l a s k a  g r a i n  r e s e r v e  l o a n  f u n d  (AS 0 3 . 1 2 . 0 4 0 ) .

15 *  Sec. 9. T h e  s u m  o f  $ 6 0 , 0 0 0 , 0 0 0  is a p p r o p r i a t e d  f r o m  t he g e n e r a l  f u n d

16 to t h e  s c h o l a r s h i p  r e v o l v i n g  l o a n  f u n d  (AS 1 4 . 4 0 . 7 5 1 )  f o r  t he s t u d e n t  l o a n

17 p r o g r a m .

18 *  Sec. 10. T h e  s u m  of $ 5 0 0 , 0 0 0  i n  f e d e r a l  p r o g r a m  r e c e i p t s  f or s t u d e n t

19 l o a n s  a n d  sc) a r s h i p s  is a p p r o p r i a t e d  to t he s c h o l a r s h i p  r e v o l v i n g  l o a n

20 f u n d  (AS 1 4 . 4 0 . 7 5 1 )  f o r  the s t u d e n t  l o a n  p r o g r a m .

21 *  Sec. 11. T h e  s u m  of $ 5 , 0 0 0 , 0 0 0  is a p p r o p r i a t e d  f r o m  the g e n e r a l  f u n d

22 to t h e  D e p a r t m e n t  of C o m m u n i t y  a n d  R e g i o n a l  A f f a i r s  f o r  g r a n t s  f r o m  t h e  l ow

23 c o s t  a n d  l o w  i n c o m e  m u l t i p l e  f a m i l y  h o u s i n g  d e v e l o p m e n t  f u n d  (AS 4 4 . 4 7 . -

24 635).

25 *  Sec. 12. T h e  a p p r o p r i a t i o n s  m a d e  b y  t h i s  A c t  a r e  f o r  t h e  c a p i t a l i z a -

26 t i o n  o f  l o a n  a n d  g r a n t  f u nds a n d  d o  n o t  l a p s e  i n  a c c o r d a n c e  w i t h  A S  37.-

27 2 5 . 0 1 0 .

28 * Sec. 13. T h i s  A c t  t a k e s  e f f e c t  i m m e d i a t e l y  i n  a c c o r d a n c e  w i t h  A S  01.-

29 1 0 . 0 7 0 ( c ) .

C S H B  6 5 0 ( L o ans) -2-



HOUSE JOURNAL

HOUSE FINANCE COMMITTEE 
LETTER OF INTENT 

FOR
COMMITTEE SUBSTITUTE FOR HOUSE BILL 650 (LOANS)

It is the intent of the Legislature that the department give 
priority consideration under the Alternative Technology and Energy 

Loan program to loan requests that evidence the greatest potential 
for energy savings to the applicant and the State. It is further 
intended that forty percent of the loan funds shall be reserved for 
use in areas that are not connected to a power grid or have a rate 
in excess of 20<?/kwh, notwithstanding or including the power cost 
assistance programs. In general, loan requests shall be approved 
based on the following priority list:

1. Solar electric generation equipment, including 

photoelectric cells systems;

2. wind systems;

3. hydroelectric systems;

4. woodstoves with catalytic converters and catalytic 
converters for woodstoves;

5. multifuel systems;

6. passive solar systems, including solar heating units and 
sun spaces; and

7. active solar systems, including solar collectors.

A1 Adams, Chairman 
House Finance Committee



Letter of Intent

It is the intent of ihe Legislature that the department give priority

CONSIDERATION UNDER THE ALTERNATIVE TECHNOLOGY AND ENERGY LOAN PROGRAM 

TO LOAN REQUESTS THAT EVIDENCE THE GREATEST POTENTIAL FOR ENERGY SAVi*:^ 

TO THE APPLICANT AND THE STATE. IT IS FURTHER INTENDED THAT FORTY 

PERCENT OF THE LOAN FUNDS SHALL BE RESERVED FOR USE IN AREAS THAT ARE 

NOT CONNECTED TO A POWER GRID OR HAVE A RATE IN EXCESS OF 20C/KWH, IN 

GENERAL, LOAN REQUEST SHALL BE APPROVED BASED ON THE FOLLOWING PRIORITY 

LIST:

1. Solar electric generation equipment, including photoelectric

CELLS SYSTEMS;

2. WIND SYSTEMS,*

3. HYDROELECTRIC SYSTEMS;

4. WOODSTOVES WITH CATALYTIC CONVERTERS AND CATALYTIC CONVERTERS 

FOR WOODSTOVES;

5. MULTIFUEL SYSTEMS;

6. PASSIVE SOLAR SYSTEMS, INCLUDING SOLAR HEATING UNITS AND SUN 

SPACES; AND

7. ACTIVE SOLAR SYSTEMS, INCLUDING SOLAR COLLECTORS.



LOANS BUDGET SUMMARY 
(Stated In Thousands $)

DEPARTMENT/Program FY 84 Adjusted FY 85 Governor FY 85 Governor Amended FY 85: HB 650 FY 85: CSHB 650 (Loans)

COMMERCE AND ECONOMIC 
DEVELOPMENT 

Fisheries Enhancement

Commercial Fishing 

Alt. Tech & Energy 

Rural Electrification

Power Project Fund 
Seward 

Homer
Thorne Bay 
Craig/Klawock

DEPARTMENT TOTAL

E D U C A T I O N

Student Loan Program

Student Loan
Federal Receipts 

DEPARTMENT TOTAL

NATURAL RESOURCES 
\gricultural RLF

Srain Reserve Fund
DEPARTMENT TOTAL

6.500.0

9.091.0

2.400.0 

1,000.0

18,991.0

60,000.0

850.0
60,850.0

10,000.0
1,582.4

11,582.4

0.0

3.500.0

5.100.0 

1,000.0

65,450.0

500.0
65,950.0

13,000.0

5.335.0

3.500.0

5.100.0 

1,000.0

0.0
0.0

275.0
1,110.0

16,320.0

65,450.0 .

65,950.0

11,622.2

0.0

3.500.0

2.400.0 

1,000.0

6,900.0

60,000.0 ‘ 

500.0
60,500.0

5,000.0

500.0
5,500.0

5.000.0 

3,500.0

1 .000.0 
0.0

9,500.0

60,000.0

500.0
60,500.0

5,000.0

500.0
5,500.0



DEPARTMENT/Program FY 84 Adjusted

...'V • LOANS BUDGET SUMMARY 
.'•.(Stated in Thousands $)

( continued )

FY 85 Governor FY 85 Governor Amended FY 85: HB 650 FY 85: CSHB 650 (Loans)

REVENUE
Alaska Housing Finance 

Corporation 
Special Mortage 6,801.0 71,000.0 0.0 40,000.0 0.0

Mobile Home Loans 0.0 34,000.0 0.0 • 0.0 0.0

Revolving Fund 0.0 0.0 16,000.0 , 0.0 16,000.0

Home Ownership 42,250.0* 0.0 0.0 22,000.0 0.0 .
DEPARTMENT TOTAL 49,051.0 105,000.0

. • . - I  ' :•
16,000.0 62,000.0 16,000.0

COMMUNITY AND 
REGIONAL AFFAIRS 
Housing Assistance 

Loan Fund 45,000.0

* v -  r: T ’ • * .
• .  a; L:**

• . V , .' 
r \ '

65,000.0

- "V

65,000.0 45,000.0

l
t

45,000.0'

Chugach View Srs. 10,000.0 0.0 0.0 2,000.0 2,000.0
Norton Sound Srs. 0.0 0.0 0.0 0.0 2,000.0
Statewide Senior 

Citizen Housing 0.0 0.0 0.0 7,000.0 7,000.0

Low cost/Low income 
Multiple family 0.0 0.0 0.0 2,000.0 5,000.0

DEPARTMENT TOTAL 55,000.0 65,000.0 65,000.0 56,000.0 . 61,000.0

i

TOTALS $195,474.4 $259,550.0 $175,392.2 $190,900.0
l

$152,500.0

*This figure includes:
22.750.0 GF
16.500.0 from Small Business Loan Program 
2,700.0 from Tourism Revolving Loan Program

.  )

1 *

• ’ • ’

»

/
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DEFT. OF COM M UNITY &  REGIONAL AFFAIR S

HOUSING ASSISTANCE DIVISION

/

BILL SHEFFIELD>, GOVERNOR

REPLY TO:

M a r c h  2 8 , 1984

.-££5*?•- : *r»V. •
T h e  H o n o r a b l e  Rick U e h l i n g  

• R e p r e s e n t a t i v e  
A l a s k a  State L e g i s l a t u r e  
P ouch V
Juneau, A K  99811

#
D e a r  R e p r e s e n t a t i v e  Uehling:

□ 949 E. 36TH AVENUE, SUITE 400 

A N C H O R A G E ,  A L A S K A  99503 
PH ON E: (907) 561-0900

□ P O U C H B

JUNEAU, A L A S K A  99311 

P H O N E : (907) 465-2267

□ FtO. B O X  10041 

DILLINQHAM, A L A S K A  99576 

PH ON E: (907) 842-2245

□ P.O. B O X  280 

KOTZEBUE. AL A S K A  99752 

PH ON E: (907) 442-3675

□ P.O. B O X  348 

BETHEL, A L A S K A  99559 

PH ON E: (907) 543-3864

□ 1514 C U S H M A N  STREET, R O O M  210 

FAIRBANKS, AL A S K A  99701 

PH ON E: (907) 452-4468

□ P.O.BOX41
NO ME , A L A S K A  99762 

PH ON E: (907) 443-2655

STATEWIDE TOLL F R E E  

PH ON E: ZENITH 4585

1

A t  the r e q u e s t  of y o u r  aide, Mr. Dav id Cobb, I a m  telecopying,., 
y o u  the f o l l o w i n g  i n f o r m a t i o n  o n  State A s s i s t e d  R e n t a l  H o using  
Development.; Grant funds. A l s o  k n o w n  as l o w - c o s t y ^ l d w - i n c o m e , :;'p 
mu l t i  f a m i l y ^  housing; grants, this p r o g r a m  ( b e c a m e ^  effective||||. 
J a n u a r y  1,' 1984. A  total', o f  $ 5 , 0 0 0 , 0 0 0  was" a p p r o p r i a t e d  lastvi'#

K/ year; tq^begih! the program^'' O n  M a r c h  l'P 19847; t w o  g r a n t s  were;j;|s^|s 
.7 awardedfttotalling $ 3 . 3  milli on. ' l ^ e s e  were, for $ 7 0 0 , 0 0 0  to, the^?^^ik'^ 

M u n i c i p a l i t y  o f  A n c h o r a g e  for p u r c h a s e  of the S & S A p a r t m e n t P p’ 
site froiipHUD' a n d  $ 2 , 6 0 0 , 0 0 0  t o  A l a s k a  H o u s i n g  M i n i s t r i e s >•;'f or$|p3p?.§ 
the d e v e l o p m e n t  of low cost, l o w  income h o u s i n g  in Anchorage'.^iiif 
Funds were i n s u f f i c i e n t  to f i n a n c e  a n y  o t h e r  c o m p l e t e  projects  
this year..-’The  sum o f  $ 200,000 was set aside for p l a n n i n g 7$

* i - T  _________  • _a ___________  ^  r - n r  o  A  .  „ ______________ ±i ____ ________ , ______ _  • _______  ___________
grantsA/fii‘Vkj-v the r e m a i n d e r  o f  F Y  84..■'From the p l a n n i n g  g rant

n u  r p v i  p w .  f l n p  i n  ^ n !I'funds, t w o ; e l i g i b l e  a p p l i c a n t s  a r e  n o w  un der review. O n e  is 
the City^qf.. F a i r b a n k s  through, A l a s k a  H o u s i n g  Minist r i e s ,  the^r"

* s econd i s p i n  the C i t y  of St. P a u l  t h rough the C i t y  it self

;A.total;^of-'$l,5 0 0 , 0 0 0  r e m a i n s  in,,.,the;,, fund.;/ It is a n t i c i p a t e d  >7 
that .the .Alaska H o u s i n g  M i n i s t r i e s  will r e a p p l y  for , the City of *■

\  F a i r b a n k s  p r o j e c t  m  the a m o u n t  of $ 2 , 8 0 0 , 0 0 0  during;.the n ex l^ t 
^ P w n ^ S a p p U c a t i q i i s . . , . . i n  August^.q|,7 this. y e a r . p p  T o ^ f u n d ^ t h e p p  
Fairbanks^';project',7 , t h e  . $1, 500,000 . FY... 8 4  b a l a n c e  w o u l d  b e p W  

’s utilijzed; as ’well  as a $ 1 , 3 0 0 , 0 0 0  cdmniitment; from  F Y  85 funds;:'''P>--- '
^  — •.#> •  . ... , Wcc; A'.V:*

I n  H A ;  691,p; the Legislature., a p p r o p r i a t e d  $1,580,000. for this ;/ 
pr og ra mw |p’if the $ 5 , 0 0 0 , 0 0 0  r e q u e s t  in H B  650 is f u n d e d  for FY 
85, r e q uests for p r o p o s a l s  w o u l d  b e  s o l i c i t e d  o n  t h e  r e m a in ing 
$3,700,000, p l u s  the $1,580 million. W e  p r e s u m e  a p r o posal 
would b e  r e c e i v e d  f r o m  the C i t y  of St. Paul. W e  a l s o  a n t i c i­
pate  a 'second p r o p o s a l  from Anchorage' for a location



T h e  H o n o r a b l e  Rick U e h l i n g  
RE: L o w  Cost, L o w  I n c o m e  H o u s i n g  
M a r c h  28, 1984 
page two

in the N o r t h e a s t  p a r t  o f  town. It is u n k n o w n  at this t i m e  what
o t h e r  commun i t i e s  o r  g r o u p s  m i g h t  apply, but as the funds are
a w a r d e d  o n  c o m p e t i t i v e  bid, a n y  c o m p l e t e d  a p p l i c a t i o n  w i l l  b e  
considered.

I h o p e  this letter p r o v i d e s  y o u  w i t h  s u f f i c i e n t  i n f o r m a t i o n  to 
s o l i d i f y  F Y  85 funds for this progr a m .  A l t h o u g h  it is a  n e w | ;  

^ e f f o r t  o n  t h e  p a r t  o f  t h e  State, it c a n  b e  u s e d  t o  l e v e r a g e  
^ A S H A  b o n d s  a n d  n e w  H U D  funds that s h o u l d  b e  a v a i l a b l e  a fter  

O c t o b e r  1,^ 1 984 nation w i d e .  It is an e f f e c t i v e  p r o g r a m  a n d  one 
w o r t h y  of y o u r  support. “

Plea s e  c o ntact m e  d i r e c t l y  if y o u  w i s h  a n y  f u r t h e r  i n f o r m a t i o n
o n  the p rogram.

Thank you.

b

cc: R e p r e s e n t a t i v e  A1 A d a m s
Jeff Smith 
N a d i n e  Winters  
Dick Pryor

M o r s e - Q u i n n
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H O U S I N G F I N A N C E  C O R P O R A T I O N

March 2, 1984

i

. S i

J?

The Honorable Rick Uehling 
Chairman, House Special 

Committee on Loans 
Alaska State Legislature 
Pouch V
Juneau, Alaska 99811

CS HB 650

S e c . 1

Dear Chairman Uehling:
/

The Corporation has completed a review of the anticipated mortgage loan 
financing activity for FY '85 and related subsidy requirements. The initial 
capital budget request was based generally upon information available as of 
June 30, 1983, and indicated $105 million would be necessary to continufe to 
operate the Special Mortgage Loan Purchase Program and Mobile Home Loan 
Program through FY *85.

- w-v-!-.- ~-~v -»r-,Tr-~ _________
r^. / UtlIizlng updated information .through December 31, 1983, and assumptions 
reflecting current financing plans the total capital budget request'.Is revised 
to $16 million. This appropriation should be made to the Alaska Housing 
Finance Revolving Fund. As the Corporation plans to finance the .FY.. f85 mobile 
home loan activity through the sale of bonds during FY *84, an appropriation 
for the Mobile Home Loan Program Is not being requested/

''V'\    : ■ . .......  ..... .........................................................................................
•rsatf; The revised budget reflects the deletion of the Home Mortgage Bond issues 
pursuant to current federal restrictions as well as a lower overall level of 

'•activity with total mortgage and loan committments projected at $1,316 
billion. Defailed schedules reflecting the current budget assumptions as well 
as the changes from the original submission are attached as Exhibit A for your 
review.

If you should have any questions regarding the above or require additional 
Information do not hesitate to contact me.

"I?•i*

MSL:de 

Enc Iosures

S.i ncerely

Michael S. Lynch \ 

Executive Director '

Telephone (907) 276-5599
235 East 8th Avenue 

Third Floor
P.O. Box 101020 

Anchoraqe, Alaska 99510
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Revised 2-22-84

ALASKA HOUSING FINANCE CORPORATION 

SPECIAL MORTGAGE LOAN PURCHASE PROGRAM 

SUMMARY OF MORTGAGE DEMAND AND PROPOSED BOND FINANCINGS 

Fiscal Year 1905

(In Mill Ions)

^S+,n,a+ed Estimated
Carry-Over Program Estimated FY '85

From Repayments Bond Sales Subsidy Carry-Over Mortgage

— FY '84—  And Earnings Proceeds Costs Subsidy Allocation To FY '86 Demand

APPENDIX A

Taxable First Mortgage Program

State Assisted Mortgage Bonds - 

SIngIe-FamlIy and Duplex 

Triplex and Four-plex $ 5

$ 44

25

$ 575 $(11) $ 149 $ 15 $ 100
5

$ 672

25

First Mortgage Veterans1 Program -

State Guaranteed Veterans* Bonds (27) 575 (12) 86 75 547

Mobile Home Loan Bond Program 04
14 70

Taxable Socond Mortgage Program - 

Second Mortgage Bonds
12 10

Rosorve to Complete Open Series I 15. (15)

TOTAL $ 74 $ 69 $1.150 $(23) $ 250 $ $ 204 $1,316

so l -g 4 a .1 -1-
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APPENDIX A

Revised 2/22/84

vT'-

I

§1

ALASKA HOUSING FINANCE CORPORATION

Summary of Mortgage Demand and Proposed Financings 
Fiscal Year 1985

(In Mill Ions)

11 • • 

Mortgages

Beginning Balances July 1, 1984 $  ' 68.000

SAM Series G, Subsidy Reversion (6/1/85)
U /w j a

~ 4 'U j ~ * a

Mortgage Prepayment Transfers <68. 000>

Available for Subsidy $  - 0-

■'A

■r_>

si*
■

Investments 

$ 131.000

25.000

10.000 
68.000

$ 234.000

Tota I 

$ 199.000

25.000

i
10.000

$ 234.000

T;

\

Estimated Required Subsidy 

Estimated Subsidy Available (per above) 

FY 86 Required Subsidy Appropriation

$ 250.000 

$ 234.000 

$ 16.000

fd8b

-2-



APPENDIX A 

2/21/84

Summary of Changes

FY 85 Capital Budget 
Special Mortgage Loan Purchase Program

ALASKA HOUSING FINANCE CORPORATION

As Originally As Revised
Submitted 2/21/84

Carryforward from FY 84 $ 140 $ 199

SAM Series G Reversion 25 25

Earnings on SAM Fund 5 10

Adjustment for Mortgages 
used as Subsidy < 14> 

156 - ^34

Total Required Subsidy 227 250

Appropriation $ 71 $ 16

Bonding and Subsidy Assumptions

Bonds Subsidy Bond Subsidy

Taxable First Mortgage Bonds $ 550 $ 149 $ 575 $ 149

Veterans Bonds 700 49 575 86

Home Mortgage Bonds 125 14

Reserve to Complete Open Series ___  15 ___  15

$1,375 $ 227 $1,150 $ 250

Total Mortgage Loan Demand $1,480 $1,316



APPENDIX A

2/21/84

ALASKA HOUSING FIANCE CORPORATION

Summary of Changes 
FY 85 Capital 8udgets 

Special Mortgage Loan Purchase Program

Subsidy As Originally Submitted $ 71

Reconciliation to FY 85 Revision 2/21/84

Decreases due to:

Increase in estimated carryforward from FY 84 ^ <5'9>
Increased estimated fund earnings for FY 85 < 5>
Lack of mortgage discounting < 14>

Increase in estimated subsidy pledge requirements ($250-$227) 
for FY 85 23

FY 85 AppropriatIon $ 16

fd3f.2a

-4-
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APPENDIX A

ALASKA HOUSING FINANCE CORPORATION

Summary of Changes - Total Subsidy Requirements 
FY 85 Capital Budgets

Total Subsidy as.OriginaI ly Submitted 

Reconciliation to FY 85 Revision of 2/21/84

Decreased subsidy ratio - Taxable Bonds ($550 x .01) $ <6>

Decreased bonding - Taxable <27>

Decreased bonding - Veterans ($125 x .150) < 19>

Deletion of Home Mortgage Bonds ($125 x .158) 19
Increased subsidy ratio - Veterans ($700 x .0796) 56

Total Subsidy

2/21/34

$ 227

i

23 

$ 250
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D E P A R T M E N T  O F  N A T U R A L  ------------

D I V I S I O N  OF A G R I C U L T U R E  
A G R I C U L T U R A L  R E V O L V I N G  L O A N  F U N D

F o r  the F i s c a l  Y e a r  E n d e d  J u n e  30, 1983

/

A u d i t  C o n t r o l  N u m b e r  

1 0 - 4 1 7 0 - 8 4 - S

P*.r S  3  - 3  &
C o m m i s s i o n e r ,  D e p a r t m e n t  of Y  .

N a t u r a l  R e s o u r c e s  E s t h e r  W u n n i c k e

D e p u t y  C o m m i s s i o n e r s ,  D e p a r t m e n t  
of N a t u r a l  Resou r c e s :

J u n e a u  R o b e r t  A r n o l d
A n c h o r a g e  J a m e s  K. B a r n e t t

D IV IS IO N  OF LEG IS LA T IV E  A U D IT

A g r i c u l t u r a l  R e v o l v i n g  L o a n  F u n d  B o a r d  of D i r e c t o r s
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S t e v e n  K. H a m i l t o n  
D o n  B r e e d o n  
D e n n i s  D. G r e e n

C h a i r m a n  
M e m b e r  
M e m b  er 
M e m b e r  
M e m b e r
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P URPOSE OF THE REPORT

I n  a c c o r d a n c e  w i t h  the p r o v i s i o n s  o f  T i t l e  24 of the A l a s k a  
S t a t u t e s  a n d  a s p e c i a l  r e q u e s t  of the L e g i s l a t i v e  B u d g e t  a n d  
A u d i t  C o m m i t t e e ,  a n  e x a m i n a t i o n  o f  the D e p a r t m e n t  of N a t u r a l  
R e s o u r c e s ,  D i v i s i o n  o f  A g r i c u l t u r e ,  A g r i c u l t u r a l  R e v o l v i n g  
L o a n  F u n d  (ARLF) w a s  c o n d u c t e d  to:

■

1. D e t e r m i n e  if the f i n a n c i a l  s t a t e m e n t s  f o r  the 1983 F i s c a l  
Y e a r  are f a i r l y  p r e s e n t e d .

-  . v ,  ■
2. D e t e r m i n e  the c o m p l i a n c e  b y  t h e  A R L F  w i t h  the a p p l i c a b l e  

S t a t e  s t a t u t e s  a n d  r e g u l a t i o n s  g o v e r n i n g  f i s c a l  a c t i v i t i e s  
o f  t h e  Fund.

STATE OF ALASKA -1- DIVISION OF LEG ISLAT IVE  AUDIT



O R G A N I Z A T I O N  A N D  F U N C T I O N

:■ .v-.vv-

:X\

A R L F  w a s  e s t a b l i s h e d  b y  AS 0 3 . 1 0 . 0 4 0  for the p u r p o s e  of p r o­
v i d i n g  l o w  i n t e r e s t  f i n a n c i n g  to i n d i v i d u a l  r e s i d e n t  farmers, 
h o m e s t e a d e r s ,  a n d  p a r t n e r s h i p s  or c o r p o r a t i o n s  c o m p o s e d  of 
f a r m e r s  a n d  h o m e s t e a d e r s .  C a p i t a l i z a t i o n  for A R L F  h a s  b e e n  
m a d e  b y  d i r e c t  a p p r o p r i a t i o n s  f r o m  the G e n e r a l  F u n d  c u r r e n t l y  
t o t a l l i n g  $ 5 2 , 5 0 0 , 0 0 0 .  T o t a l  c o n t r i b u t i o n s  to A R L F  are l i m i t­
ed b y  s t a t u t e  to $ 7 5 , 0 0 0 , 0 0 0 .

: • ' • ' ■ : '
T h e  C o m m i s s i o n e r  o f  t he D e p a r t m e n t  o f  N a t u r a l  R e s o u r c e s  in 
c o n j u n c t i o n  w i t h  the  A g r i c u l t u r a l  R e v o l v i n g  L o a n  F u n d  B o a r d  
is r e s p o n s i b l e  f o r  the a d m i n i s t r a t i o n  o f  the fund. No loans 
in e x c e s s  o f  $ 2 5 , 0 0 0  m a y  b e  m a d e  b y  the c o m m i s s i o n e r  w i t h o u t  
the a p p r o v a l  o f  the m a j o r i t y  of the Board. See A p p e n d i x  A  
for A R L F  l o a n  types a n d  terms.
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FINDINGS AND RECOMMENDATIONS

R e c o m m e n d a t i o n  No. 1

I m p r o v e m e n t  is n e e d e d  in A R L F  l o a n  p r o c e s s i n g  s y s t e m .

In o u r  p r i o r  a udits  (1978-1982), w e  m a d e  s e v e r a l  r e c o m m e n d a­
tio n s  w h i c h  a d d r e s s e d  the e s t a b l i s h m e n t  of p o l i c i e s  a n d  p r o­
ce d u r e s  to i m p r o v e  A R L F  loan  p r o c e s s i n g  system. T h e  p r o b l e m s  
n o t e d  d u r i n g  t h o s e  a u d i t s  included; i n c o m p l e t e  a p p l i c a t i o n s ,  \  
d e f i c i e n c i e s  in the e x e c u t i o n  of l e g a l  d o c u m e n t s ,  v i o l a t i o n s  
of s t a t u t o r y  limits, l a c k  of insura n c e ,  l a c k  of B o a r d  approval, 
a n d  q u e s t i o n a b l e  c o m p l i a n c e  w i t h  r e s i d e n c y  r e q u i r e m e n t s .  j>;.

A l t h o u g h  A R L F  has m a d e  i m p r o v e m e n t s  in its s y s t e m  a n d  p e n d i n g  
r e g u l a t i o n s  s h o u l d  c l a r i f y  l o a n  p r o c e s s i n g  r e q u i r e m e n t s ,  we 
f o u n d  that the p r o b l e m s  n o t e d  i n , p r i o r  y e a r s  s t i l l  exist.
A  r e v i e w  of 20 n e w  l oan files showed:

E l e v e n  of the files r e v i e w e d  did n o t  h a v e  c o m p l e t e d
a p p l i c a t i o n s .  Pro f o r m a  f i n a n c i a l  s t a t e m e n t s  a n d  e v i d e n c e  
o f  c r e d i t  c hecks  w e r e  m i s s i n g .  .

";2.- T h e  r e s i d e n c y  s tatus of two o f  the b o r r o w e r s  w a s  q u e s t i o n -
able. One of the b o r r o w e r s  r e s i d e n c y  status w a s  q u e s t i o n­
ed in o u r  p r i o r  audit. H o w ever, the b o r r o w e r  w a s  g i v e n  
a d d i t i o n a l  loans a l t h o u g h  the file does n o t  r e f l e c t  
A l a s k a  resid ency.

3 /  F o u r  o f  the files d i d  n o t  c o n t a i n  p r o p e r l y  e x e c u t e d  
s e c u r i t y  documents.

i.v% .  '• .

4.\ N i n e  o f  the files d i d  n o t  c o n t a i n  e v i d e n c e  of i n s u r a n c e  
o n  c o l l a t e r a l  n a m i n g  A R L F  as loss payee. A d d i t i o n a l l y ,  
f o u r  of the a p p l i c a b l e  files did n o t  c o n t a i n  e v i d e n c e  
o f  a c o l l a t e r a l  appraisal.

■ * ''r* ’ ■ " ■ *
5. T w o  o f  the loans r e v i e w e d  e x c e e d e d  a l l o w a b l e  l o a n  limits. 

One l o a n  e x c e e d e d  the s t a t u t o r y  l i m i t  b y  $ 2 7,0 00 a n d
the o t h e r  e x c e e d e d  B o a r d  a p p r o v a l  b y  $665. W e  also 
f o u n d  that two loans e x c e e d e d  the s e v e n  y e a r  t e r m  e s t a­
b l i s h e d  b y  the B o a r d  on c h a t t e l  loans.

In o u r  opinion, the r e o c c u r r e n c e  of t hes e e r r o r s  s u p p o r t s  
the n e e d  f o r  c l o s e r  s u p e r v i s i o n  a n d  r e v i e w  of the l o a n  e x a m­
ini n g  a n d  loan c l o s i n g  functions. The i m p o r t a n c e  of p e r f e c­
tion  c a n n o t  b e  o v e r e m p h a s i z e d  in light of A R L F ' s  i n c r e a s i n g  
d e l i n q u e n c y  rate. As of June 30, 1983, there w e r e  234 loans 
o v e r  30 days d e l i n q u e n t  t o t a l l i n g  $ 1 5 , 4 9 7 , 5 9 5  (40%). This 
r e p r e s e n t s  an i n c r e a s e  of $ 9 , 2 8 4 , 9 4 1  o v e r  F i s c a l  Y e a r  1982
(see A p p e n d i x  B for loans over 90 days d e l i n q u e n t ) .

As the d e l i n q u e n c y  rate i n c r e a s e s  the p o s s i b i l i t y  of fore-

STATF. OF ALASKA -5- DIVISION OF LEG ISLAT IVE  AUDIT



FINDINGS AND R E C O M M ENDATIONS

R e c o m m e n d a t i o n  No. 1

I m p r o v e m e n t  is n e e d e d  in A R L F  l o a n  p r o c e s s i n g  s y s t e m .

In o u r  p r i o r  a udits (1978- 1982), w e  m a d e  s e v e r a l  r e c o m m e n d a­
tions w h i c h  a d d r e s s e d  the e s t a b l i s h m e n t  o f  p o l i c i e s  a n d  p r o­
ce d u r e s  to i m p r o v e  A R L F  l o a n  p r o c e s s i n g  system. T h e  p r o b l e m s  
n o t e d  d u r i n g  t h o s e  a u d i t s  include d; i n c o m p l e t e  a p p l i c a t i o n s ,  
d e f i c i e n c i e s  in the e x e c u t i o n  o f  l e g a l  d o c u m e n t s , v i o l a t i o n s  
o f  s t a t u t o r y  l i m i t s , l a c k  o f  i n s u r a n c e ,  l a c k  o f  B o a r d  app roval, 
a n d  q u e s t i o n a b l e  c o m p l i a n c e  w i t h  r e s i d e n c y  r e q u i r e m e n t s .  . v A .

A l t h o u g h  A R L F  h a s  m a d e  i m p r o v e m e n t s  in its s y s t e m  and p e n d i n g  
r e g u l a t i o n s  s h o u l d  c l a r i f y  l o a n  p r o c e s s i n g  r e q u i r e m e n t s ,  we 
f o u n d  that the p r o b l e m s  n o t e d  i n . p r i o r  y e a r s  still exist.
A  r e v i e w  o f  20 n e w  l o a n  files showed:

■ "’••V ' . .   . * . ' * ■  : ■ '•••*;

• 1; E l e v e n  of the files r e v i e w e d  d i d  n o t  h a v e  c o m p l e t e d
W - -  a p p l i c a t i o n s .  Pro f o r m a  f i n a n c i a l  s t a t e m e n t s  a n d  e v i d e n c e  

o f  c r e d i t  c h e c k s  w e r e  m i s s i n g . - .

^‘2: .’Th e  r e s i d e n c y  s t a t u s  o f  two of the b o r r o w e r s  w a s  q u e s t i o n -  
able. O n e  of the b o r r o w e r s  r e s i d e n c y  status w a s  q u e s t i o n­
ed in o u r  p r i o r  audit. H o w e v e r ,  the b o r r o w e r  w a s  g i v e n  
a d d i t i o n a l  loans a l t h o u g h  the f i l e  does n o t  r e f l e c t  

V-.'tf... A l a s k a  reside n c y .
■ v : • ■ • . . • ' •
3 v  F o u r  o f  the files d i d  n o t  c o n t a i n  p r o p e r l y  e x e c u t e d

■ ’ s e c u r i t y  d ocume n t s .

N i n e  o f  the files d i d  n o t  c o n t a i n  e v i d e n c e  of i n s u r a n c e  
on c o l l a t e r a l  n a m i n g  A R L F  as loss payee. A d d i t i o n a l l y ,  
f o u r  o f  the a p p l i c a b l e  f iles d i d  n o t  c o n t a i n  e v i d e n c e  
of a c o l l a t e r a l  apprai s a l .

Tw o  o f  the loans r e v i e w e d  e x c e e d e d  a l l o w a b l e  l o a n  limits. 
One l o a n  e x c e e d e d  the s t a t u t o r y  l i m i t  b y  $ 2 7,000 and 
the o t h e r  e x c e e d e d  B o a r d  a p p r o v a l  b y  $665. W e  also 
f o u n d  that two loans e x c e e d e d  the s e v e n  y e a r  t e r m  e s t a­
b l i s h e d  b y  the B o a r d  o n  c h a t t e l  loans.

In o u r  o p i n i o n ,  the r e o c c u r r e n c e  of t h e s e  e r r o r s  s u p p o r t s
the n e e d  f o r  c l o s e r  s u p e r v i s i o n  a n d  r e v i e w  of the l o a n  e x a m­
ining a n d  l o a n  c l o s i n g  f unctions . T h e  i m p o r t a n c e  of p e r f e c­
tio n  c a n n o t  b e  o v e r e m p h a s i z e d  in light of A R L F ' s  i n c r e a s i n g  
d e l i n q u e n c y  rate. As o f  June 30, 1983, t h e r e  w e r e  234 loans 
o v e r  30 days d e l i n q u e n t  t o t a l l i n g  $ 1 5 , 4 9 7 , 5 9 5  (40%). This 
r e p r e s e n t s  an i n c r e a s e  of $ 9 , 2 8 4 , 9 4 1  o v e r  F i s c a l  Y e a r  1982 
(see A p p e n d i x  B for loans o v e r  90 days d e l i n q u e n t ) .

As the d e l i n q u e n c y  r a t e  i n c r e a s e s  the p o s s i b i l i t y  of fore-
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c l o s u r e  a n d / o r  b a n k r u p t c y  b e c o m e s  m o r e  e v i d e n t .  A t  th at 
s tage, A R L F  r e c o v e r y  o f  the l o a n  b a l a n c e  is b a s e d  p r i m a r i l y  
o n  the a d e q u a c y  o f  its l o a n  p r o c e s s i n g  a n d  c l o s i n g  p r o c e d u r e s .  
F o r  i n s t a n c e ,  if t h e  f i n a n c i n g  s t a t e m e n t  s e c u r i n g  the c o l l a t­
er a l  p l e d g e d  b y  t h e  b o r r o w e r  is n o t  f i l e d  t i m e l y ,  A R L F  m a y  
h a v e  to t a k e  s e c o n d  p o s i t i o n  to o t h e r  c r e d i t o r s  in a b a n k r u p t­
cy suit, t h e r e b y ,  j e o p a r d i z i n g  its c h a n c e s  o f  f u l l  r e c o v e r y .  
M o r e  e m p h a s i s  s h o u l d  b e  p l a c e d  o n  s e c u r i n g  a n d  p e r f e c t i n g  
A R L F ' s  i n t e r e s t  i n  l o a n s  d u r i n g  the p r o c e s s i n g  a n d  e x e c u t i o n  
.stage.

• V-'. .......................................................................

A R L F  s h o u l d  i m p r o v e  its c o m m u n i c a t i o n s  w i t h  t he A t t o m e v  
G e n e r a l 1s CAG) o f fice.

■' * • • * * * . .  ,-•»•/- ■- ... .r .  ̂ • *

W h e n  t h e  c o l l e c t i b i l i t y  o f  a l o a n  is q u e s t i o n a b l e  d u e  to 
s e v e r e  d e l i n q u e n c y ,  fraud, o r  o t h e r  r e a s o n s ,  a c o p y  of the 
l o a n  f i l e  is f o r w a r d e d  to the A G ' s  o f f i c e  f o r  l e g a l  a c t i o n .
As o f  J u n e  30, 1983, s i x t y - s i x  loans  t o t a l l i n g  $ 2 , 9 2 8 , 1 3 8  
h a d  b e e n  r e f e r r e d  to the AG. In o u r  r e v i e w  of t h e s e  loans, 
w e  f o u n d  in s o m e  c a s e s  t h a t  the b o r r o w e r ' s  f i l e s  w e r e  n o t  
u p d a t e d  w i t h  c u r r e n t  l e g a l  activity.' In m a n y  cases, it w a s  
d i f f i c u l t  to d e t e r m i n e  w h e n  the f i l e  w a s  f o r w a r d e d  to the 
A G ' s  o f f i c e ,  a n d  t h e  r e a s o n  f o r  r e f e r r a l .  I n q u i r i e s  o f  A R L F  
s t a f f  d i s c l o s e d  t h a t  n o  p r o c e d u r e s  h a v e  b e e n  e s t a b l i s h e d  to 
f o r m a l i z e  A G  r e f e r r a l s  a n d  f o l l o w - u p s .  .--v . .

A c c o r d i n g  to tha A G ' s  o f f i c e ,  p r o c e s s i n g  o f  f i l e s  is s o m e t i m e s  
d e l a y e d  as a r e s u l t  of the t i m e  r e q u i r e d  to i n t e r p r e t  the 
file. I n f o r m a t i o n  i d e n t i f y i n g  t h e  p r o b l e m s  e n c o u n t e r e d  b y  
A R L F  w i t h  the b o r r o w e r  a n d  the p r e f e r r e d  c o u r s e  o f  a c t i o n  is 
n o t  r e a d i l y  a v a i l a b l e .

A R L F ,  i n  c o n j u n c t i o n  w i t h  the A G ' s  o f f i c e ,  s h o u l d  e s t a b l i s h  
p r o c e d u r e s ■f o r  p r o c e s s i n g  a n d  f o l l o w i n g - u p  o n  l o a n s  n e e d i n g  
l e g a l  a c tion. A  l o a n  p r o f i l e  s u m m a r y  s h o u l d  a l s o  b e  d e v e l o p­
ed to i n c l u d e  the f o l l o w i n g :

1. A  b r i e f  s u m m a r y  o f  the p r o b l e m s  o u t l i n i n g  the s e q u e n c e  
o f  e v e n t s  a n d  c o n t a c t  w i t h  t h e  b o r r o w e r .

‘  ■ V .*  ■; :  \  ,•

2. O u t s t a n d i n g  l o a n  a m o u n t s .

3. D a t e  o f  l a s t  p a y m e n t .

4. T y p e  o f  c o l l a t e r a l  s e c u r i n g  the l o a n ( s ) .

5. E s t i m a t e  o f  c o l l e c t i b i l i t y  (see R e c o m m e n d a t i o n  No. 3).

6. P r o p o s e d  l e g a l  action .

T h e  p r o f i l e  s u m m a r y  s h o u l d  b e  u t i l i z e d  b y  A R L F  s t a f f  in f i l e  
p r e s e n t a t i o n s  f o r  B o a r d  a c t i o n ,  a n d  in the t r a n s m i t t a l  o f

F T A T E  O F - A L A S K A DIVISION O F LEG ISLA T IV E  AUDIT



i o a n  f i l e s  to the A G ' s  office. In a d d i t i o n ,  the loan files 
s h o u l d  b e  u p d a t e d  p e r i o d i c a l l y  w i t h  a s tatus r e p o r t  d e s c r i b­
ing. A G  a c t i o n  to date.

Recoinmendation No. 3

A R L F  s h o u l d  p e r f o r m  an a n n u a l  c o l l e c t i b i l i t y  a n a l y s i s  of its 
loans r e c e i v a b l e .

A R L F ' s  i n c r e a s i n g  d e l i n q u e n c y  r a t e  e m p h a s i z e s  the n e e d  for 
a n  a c c u r a t e  e s t i m a t i o n  of the a l l o w a n c e  a c c o u n t  to e ns ure a 
f a i r  p r e s e n t a t i o n  o f  loans r e c e i v a b l e  a n d  l o a n  loss e x pense 
in its f i n a n c i a l  sta tem e n t s .

W e  r e c o m m e n d  t h a t  A R L F  r e v i e w  all d e l i n q u e n t  l o a n  files a n n­
u a l l y  a n d  m a k e  an a s s e s s m e n t  of the o u t s t a n d i n g  l o a n  amount 
w h i c h  is u n l i k e l y  to b e  collecte d. T o  a i d  A R L F  in this a s s e s s­
ment, a n  a g i n g  s c h e d u l e  of loans r e c e i v a b l e  s h o u l d  be prepared. 
A g i n g  i n v o l v e s  an a n a l y s i s  of e a c h  l o a n  to d e t e r m i n e  the 
a m o u n t  n o t  y e t  due, m o d e r a t e l y  p a s t  due a n d  c o n s i d e r a b l y  
p a s t  due. C l a s s i f i c a t i o n  o f  the a m o u n t s  b y  age (i.e. current, 
30 days, 60 days, 90 days, 6 m o nths, etc.) is d e e m e d  i m p o r t a n t  
b e c a u s e  e x p e r i e n c e  has s h o w n  that the o l d e r  the a c c o u n t  the 
h i g h e r  the p r o b a b i l i t y  of u n c o l l e c t i b i l i t y .  Thus, loans 
g r e a t e r  t h a n  one y e a r  p a s t  due s h o u l d  be r e v i e w e d  closely. 
C o n s i d e r a t i o n  s h o u l d  also  b e  g i v e n  to t h o s e  loans w h i c h  w e r e  
r e f i n a n c e d ,  r e a m o r t i z e d ,  or e x t e n d e d  d u r i n g  the y e a r  for 
i n c l u s i o n  in the analysis.

STATE OF ALASKA -7- DIVIStON OF LEG ISLAT IVE AUDIT
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THE LEGISLATURE
.

BUDGET AND AUDIT COMMITTEE JUNEAU, ALASKA 99811

O c t o b e r  31, 1983
’

: S§ - ■ § ■ ■ ; : ; il I
v  ' ' . ' ■ {

M e m b e r s  of the
L e g i s l a t i v e  B u d g e t  a n d  A u d i t  Coimnittee:

W e  h a v e  e x a m i n e d  the B a l a n c e  S heets o f  the A g r i c u l t u r a l  R e­
v o l v i n g  L o a n  F u n d  as o f  J u n e  30, 1983 a n d  1982, a n d  the r e­
lated s t a t e m e n t s  of R e v e n u e s ,  Expens es, a n d  C h a n g e s  in R e­
tain e d  Earnings, a n d  C h a n g e s  in F i n a n c i a l  P o s i t i o n  for the 
years t h e n  ended. O u r  e x a m i n a t i o n  w a s  m a d e  in a c c o r d a n c e  
w i t h  g e n e r a l l y  a c c e p t e d  a u d i t i n g  s t a n d a r d s  and a c c o r d i n g l y ,  
i n c l u d e d  s u c h  tests o f  the a c c o u n t i n g  r e c o r d s  a n d  s u c h  o t h e r  
a u d i t i n g  p r o c e d u r e s  as w e  c o n s i d e r e d - n e c e s s a r y  in the c i r c u m­
stances.

■ • * ..I’" -''.I- ' ’ •*

In our opinion, the f i n a n c i a l  s t a t e m e n t s  r e f e r r e d  to a b o v e  
p r e s e n t  f a i r l y  the f i n a n c i a l  p o s i t i o n  of the A g r i c u l t u r a l  
R e v o l v i n g  L o a n  F u n d  as o f  June 30, 1983 and 1982, a n d  the 
r e s u l t s  of o p e r a t i o n s  a n d  the changes in f i n a n c i a l  p o s i t i o n  
for the y e a r s  tnen ended, in c o n f o r m i t y  w i t h  g e n e r a l l y  a c c e p t­
ed a c c o u n t i n g  p r i n c i p a l s  a p p l i e d  o n  a c o n s i s t e n t  basis.

m
G e r a l d  L. W i l k e r s o n ,  C P A  
L e g i s l a t i v e  A u d i t o r  
D i v i s i o n  of L e g i s l a t i v e  A u d i t
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9TATF OF AT A9KA 
D E P A R T M E N T  OF N A T URAL RESOURCES 

D I V I S I O N  OF AGR I C U L T U R E  
A G R I C U L T U R A L  R E V O L V I N G  LOA M  FUND 

COMP A R A T I V E  BALANCE SHEET 
June 30, 1983 and 1982

1983 1982

Assets •

Current Assets #
C a s h  in Transit 
C ash in T r e asury 

-Accrued Interest Receivable 
A p p r o p r i a t i o n  Receivable

$ 429,053 
16,892,310 
2,179,223 

-0-

$ 260,474 
11,645,781 
1,209,522 

10,000,000

'

■
- • . ,7 A'.' -

T o tal Current Assets 19,500,586 23,115,777
• ;• '

• . - :• .

Loans Receivable
: .v 

* ' .
•

A g r i c ultural Loans Receivable 
Irrigation Loans Receivable

38,235,019
324.376

33,119,263
344.946 ... . •

Subtotal
Less: Loans Sold to State Tr e a s u r e r

Allowance for U ncollectible Loans

38,609,395
(1,067,664)
(2.120,465)

33,464,209
(1,203,415)
(1,318,675)

Net ARLF Loans Receivable 
Loans in Progress 
R e p o ssessed Property 
Kodiak Slaughterhouse Loan 
A las k a  F a r m e r s 1 Cooperative Loan

35,421,266
406,677
68,607

133,293
1.350.000

30,942,119
521,210
44,225

134,451
1.000.000

T o tal Loans Receivable (LonE-Term) 37.379,843 32,642,005

Office Furniture and Enuioment

At  Cost
Less: Acc u m u l a t e d  Depreciation

21,429
(3,239)

9,635
(2.467)

To tal Office Furniture and Eauipment 18,190 7,168 •v

To tal Assets $56,898,619 $55,764,950
• -f

Liabilities and Fund Balance

Current. Liabilities

Accounts Payable 
Interest Payable

$ 40,490 
9.566

$ 65,611 
6.597

T o tal Current Liabilities 50.056 72,208

Oc her Liabilities

Due to the General Fund 1,483,293 1,134,451

Fund Balance

Contributions from General Fund 
Retained Earnings

52,500,000
2,865.270

52,500,000
2.058.291

Total Fund Balance 55,365,270 54,558.291

T o tal Liabilities and Fund Balance $56,898,619 $55,764,950

The Moces to the Financial Statements are an integral part of this Statement.
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S T A T E  OF A L A S K A  
D E P A R T M E N T  O F  N A T U R A L  R E S O U R C E S  

D I V I S I O N  OF A G R I C U L T U R E  
A G R I C U L T U R A L  R E V O L V I N G  L O A N  F U N D  

C O M P A R A T I V E  S T A T E M E N T  O F  R E V E N U E S ,  E X P E N S E S  
A N D  C H A N G E S  IN R E T A I N E D  E A R N I N G S

F o r  the F i s c a l  Y e a r s  E n d e d  J u n e  30, 1983 a n d  1982
• • ■ . •

. . . .  i . ; g  . ■

1983 1982

R e v e n u e s

I n t e r e s t  I n c o m e

A g r i c u l t u r a l  L o a n s  $ 2 , 0 2 8 , 9 6 4  $ 1 , 6 0 2 , 7 2 5
I r r i g a t i o n  L o a n s  1 2 , 6 8 5  15,809
K o d i a k  S l a u g h t e r h o u s e  L o a n  ______ 5 ,342  5,378

T o t a l  I n t e r e s t  I n c o m e  2 , 0 4 6 , 9 9 1  1 , 6 2 3 , 9 1 2

O t h e r  I n c o m e  1 8 ,369 2 4,809

T o t a l  R e v e n u e s  2 , 0 6 5 , 3 6 0  1 , 6 4 8 , 7 2 1

E x p e n s e s

A d m i n i s t r a t i v e  E x p e n s e s

L o a n  L o s s e s  - 8 0 3 , 3 4 2  5 4 9 , 0 5 4
P e r s o n a l  S e r v i c e s  3 5 3 , 1 0 1  2 7 7 , 2 0 4
T r a v e l  a n d  P e r  D i e m  4 4 , 6 5 2  3 0,277
C o n t r a c t u a l  S e r v i c e s  4 6 , 5 1 9  3 5 , 6 3 2
C o m m o d i t i e s  9,995 4,324
D e p r e c i a t i o n  __________772 _________ 489

T o t a l  E x p e n s e s  1 , 2 5 8 , 3 8 1  8 9 6 , 9 8 0

N e t  I n c o m e  8 0 6 , 9 7 9  7 5 1 , 7 4 1

R e t a i n e d  E a r n i n g s , J u l y  1 2 ,058,291 1,306 ,550

R e t a i n e d  Earning s, J u n e  30 $2 .865.270 $ 2 . 0 8 5 . 2 9 1

T h e  N o t e s  to the F i n a n c i a l  S t a t e m e n t s  are an i n t e g r a l  p a r t  
of this Stat ement.

S T A T E  O F  A L A S K A -13- D I V I S I O N  O F  L E G I S L A T I V E  A U D IT
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STATE OF ALASKA  
D E P A RTMENT OF NATURAL RESOURCES 

DIVISION OF  AGRICULTURE 
A G R I C ULTURAL R E V O LVING LOAN FUND 

C O M P ARATIVE STATEMENT OF CHANGES IN F I N A NCIAL POSITION
for the Fiscal Years Ended June iO, 1983 and 1982

.... j * 1983 1982

Sources of W o r k i n g  Capital V,,*v -1 *, - . .,*.1 * •*. * ’ . *• '

Operations
. ■  ■. ■

Net Income
■ ,7. ••.. •• • ■

•

$

J \  - - •_ 

806,979

• •

$ 751,741

Items not Requiring W o r king Capital
' _ • • • • .

Dep r e c i a t i o n  Expense ... • 

Loa n  Loss Expense ' ’ ■ "

'

. .. -■ :

,v\ L; C'J/D.:' - '
772 

0 0 3 , 3A2

■ ■ ■ ■

489
549.054

W o r king Caoital from Ooerations 1,611,093 1,301.284

Sale of R e p o ssessed Property 23,618 -0-

Contributions from General Fund -0- 24,000,000

T otal Sources of W o r k i n g  Caoital 1.634,711 25,301,284

Uses of W o r k i n g  Capital

Increase in R e p o s sessed Property
Net Increase in Loans Receivable
D ecrease in Loans Sold to State Treasurer
Loans in Progress
Increase in Equipment
Increase in Due to the General Fund

48,000
5,495,580

135,751
(114,533)

11,794
(348,842)

-0-
10,959,384

93,005
(3,306,352)

2,862
-0-

Total Uses of Working Caoital 5.227,750 7.748.899

Net Increase (Decrease) in Working Capital £. (3.593.039) S17.552.385

Elements of Net: Increase (Decrease) 
In Working; Capital

Increase (Decrease) in Current Assets

Cash in Transit 
Cash in Treasury 
A c c rued Interest Receivable 
A p p r o p r i a t i o n  Receivable

$ 168,579 
5,246,529 

969,701 
(10,000,000)

$ 222,324 
6,848,068 

539,096 
10,000,000

Total Increase (Decrease) in Current Assets (3,615,191) 17,609,488

(Increase) Decrease in Current Liabilities

Accounts Payable 
Accrued Interest Payable

25,121
(2.969)

(56,202)
(901)

Total (Increase) D'-'-rease in Current Liabilities 22.152 (57.103)

Net Increase (Decrease) in Working Caoital $ (3.593.039) S17.5S2.385

The Notes to the Financial Statements are an integral part of this Statement.
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S T A T E  O F  A L A S K A  
D E P A R T M E N T  OF N A T U R A L  R E S O U R C E S  

D I V I S I O N  OF A G R I C U L T U R E  
A G R I C U L T U R A L  R E V O L V I N G  L O A N  F U N D  
N O T E S  T O  T H E  F I N A N C I A L  S T A T E M E N T S  

F o r  the F i s c a l  Y ears E n d e d  J u n e  30, 1983 a n d  1982

N o t e  1 - S u m m a r y  of S i g n i f i c a n t  A c c o u n t i n g  P o l i c i e s  of the 
A g r i c u l t u r a l  R e v o l v i n g  L o a n  Fund

A l a s k a  S t a t u t e  3 7 . 0 5 . 1 5 0  r e q u i r e s  a c c o u n t i n g  p o l i c i e s  to be 
i n  a c c o r d a n c e  w i t h  g e n e r a l l y  a c c e p t e d  p r i n c i p l e s  of g o v e r n­
m e n t a l  a c c o u n t i n g .  T h e  f o l l o w i n g  is a s u m m a r y  of s i g n i f i c a n t  
p o l i c i e s  a p p l i c a b l e .to the A g r i c u l t u r a l  R e v o l v i n g  L o a n  F u n d  
( A R L F ) , an E n t e r p r i s e  Fund.

A. B a s i s  o f  A c c o u n t i n g

T h e  A R L F  a n n u a l  f i n a n c i a l  s t a t e m e n t s  are p r e p a r e d  o n  an 
a c c r u a l  b a s i s  o f  a ccounting . A c c r u a l  a c c o u n t i n g  p r o v i d e s  
that: *

1. R e v e n u e s  are r e p o r t e d  w h e n  earned.

2. E x p e n s e s  are r e p o r t e d  b a s e d  u p o n  a d i r e c t  a s s o c i a t i o n  
w i t h  s p e c i f i c  r e v e n u e s  o r  w h e n  the o b l i g a t i o n  to 
p a y  is inc urred.

3. F u r n i t u r e  a n d  e q u i p m e n t  is s t a t e d  at cost less a c c u­
m u l a t e d  d e p r e c i a t i o n .  D e p r e c i a t i o n  is p r o v i d e d  u s i n g  
t h e  s t r a i g h t - l i n e  m e t h o d  o v e r  the e s t i m a t e d  u s e f u l  
lives of the assets.

B. I n t e r e s t  of Loans

T h e  a c c r u a l  of i n t e r e s t  i n c o m e  on loans is d i s c o n t i n u e d  
when, i n  m a n a g e m e n t ' s  opinion, t h e r e  is d o u b t  as to the 
c o l l e c t i b i l i t y  o f  s u c h  income.
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BUDGET AND AUDIT COMMITTEE JUNEAU. ALASKA 99811

O c t o b e r  31, 1983
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M e m b e r s  of the
L e g i s l a t i v e  B u d g e t  a n d  A u d i t  Commit t e e :

■■ "• 'f 7

O u r  e x a m i n a t i o n  w a s  m a d e  for the p u r p o s e  of f o r m i n g  an o p i n­
ion o n  the b a s i c  f i n a n c i a l  s t a t e m e n t s  t a k e n  as a w h ole. The 
i n f o r m a t i o n  in A p p e n d i x e s  A  and B .is p r e s e n t e d  for p u r p o s e s  
of a d d i t i o n a l  a n a l y s i s  and is n o t  a r e q u i r e d  p a r t  of the b a s i c  
f i n a n c i a l  st ate m e n t s .  S u c h  i n f o r m a t i o n  has b e e n  s u b j e c t e d  to 
the a u d i t i n g  p r o c e d u r e s  a p p l i e d  in the e x a m i n a t i o n  of the 
b a s i c  f i n a n c i a l  s tatem ents; and, in o u r  o p i n i o n ,  the i n f o r m a­
tio n  is f a i r l y  s t a t e d  in all m a t e r i a l  r e s p e c t s  in r e l a t i o n  
to the b a s i c  f i n a n c i a l  s t a t e m e n t s  t a k e n  as a whole.

• . .■ . • &

:

G e r a l d  L. W i l k e r s o n ,  C P A  
L e g i s l a t i v e  A u d i t o r  
D i v i s i o n  of L e g i s l a t i v e  A u d i t
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APPENDIX A

STATE OF ALASKA 
D E P A RTMENT OF NATURAL RESOURCES 

DIVISION OF AGR I C U L T U R E  
AGR I C U L T U R A L  REVOLVING L OAN FUND 

TYPE OF LOANS A ND TERMS 
For the Piscal Year Ended June 30, 1983

L oan Tvoes and Terms

As specified by  AS 03.10.030, the following six types of loans are made:

... •; ’ • - 
Current
Limit Rate

Interest
Terms Purpose

S h o r t-term

Chattel

$200,000 Not addressed 1 y ear O p e r a t i o n  of farm
•; .. r

30 years Animals, equipment

--
■■ ■ :'1 . • ■ • • • • • " - • .

(Note 1)

Total outstanding 
F a r m  Develop- balance m ay not 

ment exceed $1,000,000
w hen added to 

Irrigation other loans

30 years Land, improvements, 
buildings

30 years Irrigation e q u i p­
ment

F a r m  Product $250,000 
Processing

Not less than 85! 30 years Processing of a g r i­
cultural products

L a n d  Clearing $250,000 Not less than 8Z 20 years Clear land for planting

N ote Is Chapter 113, SLA 1982, effective June 25, 1982, amended the statutory 
interest rate to not less than eight percent or more than co m m e r c i a l” 
rate, unless the commercial rate is eight percent or less. The 
Commissioner m ay establish interest rates for loans w i t h i n  these 
statutory guidelines.
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A P P E N D I X  B

S T A T E  O F  A L A S K A  
D E P A R T M E N T  O F  N A T U R A L  R E S O U R C E S  

D I V I S I O N  O F  A G R I C U L T U R E  
A G R I C U L T U R A L  R E V O L V I N G  L O A N  F U N D  

S C H E D U L E  O F  D E L I N O U E N T  L O A N S  
A S  OF J U N E  30, 1983. ■

. ■

: • • m  j -

A l a s k a  Crop 

A l a s k a  F u r

B a n n o n  A.

••• I  . . L o a n
B o r r o w e r  N u m b e r

A l a m a s u  S -1161
C-875
C-965
F - 4 3 9
F - 4 5 8
F - 4 8 1

C - 7 5 0

S - 1 1 5 1  
C -930 
F-487

S - 1 0 0 8  
. S-:1041 

S-1051 
S-1104 
C - 7 5 3  
F - 3 9 2

' S - 1 0 5 8
S-1120 
S -114 8 
C-836

S - 1 0 6 8  
C-849 
C - 8 5 0

S -111 3 
F - 4 0 9

F - 4 4 2

C-928 
F -475

• • "... 

••

D e l i n q u e n t  B a l a n c e

B a n n o n  J.

B e a v e r

B o y d

B r a s i e r

B r e h m e r

O v e r  
90 days

$ 9 9 , 3 8 1

1 2,66 9

6,000

6 m o n t h s  
To 1 y e a r

7 1.000 
2,500

2 9.000
5 0.000 

1 0 0 , 0 0 0

5 0.00 0
9 0.000
60.000

13,000

5 5 . 0 0 0
19.000

5 0 , 0 0 0

120,901

299,934
131,358

O v e r  
1 v e a r

80,000 
7,000 

• 100,00 0

3 0 0 . 0 0 0  
5 0 8 , 0 1 2

5 0,000

3 0 0 . 0 0 0

8 4,60 3
21,800

4 4,343

 ,WA„
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C a r n e y

C a r p e n t e r  

Croolc 

C r o w s o n

S T A T E  O F  A L A S K A  
D E P A R T M E N T  O F  N A T U R A L  R E S O U R C E S  

D I V I S I O N  O F  A G R I C U L T U R E  
A G R I C U L T U R A L  R E V O L V I N G  L O A N  F U N D  

S C H E D U L E  O F  D E L I N Q U E N T  L O A N S  
A S  O F  J U N E  30, 1983

D a u g h e r t y

D e l t a

D e P r i e s t
' • i

D i t c h e n ,  C,

D i t c h e n  J.

E m e r y

E n g e l l a n t

F e t t

D e l i n q u e n t  B a l a n c e

V -,v,. »

'

L o a n  O v e r  -6 m o n t h s
N u m b e r  90 d a y s  T o  1 y e a r

F - 2 1 0
F - 2 8 1
I R - 3 3

S - 1 0 1 2

C - 9 4 3

S - 1 1 2 7
S - 1 1 4 6
C - 8 6 0
C - 8 6 7
F - 5 4 3

C - 8 0 5
F - 4 9 5

S - 1 1 0 1
C - 8 6 4
C - 9 1 8

F - 5 1 1

F - 4 4 3
I R - 6 7

F--444

C - 9 1 1

S - 1 1 6 6
C - 9 4 9

S - 1 0 0 7
C - 7 4 4

$ 6 2 , 8 8 0  
6 5 , 3 8 9  
1 0 , 9 1 5

1 9 . 0 0 0  
6 0 , 6 5 0

5 4 . 0 0 0  
8 3 , 2 5 0

1 9 , 8 5 1

3 2 , 8 1 1
1 6 , 0 0 0

1 0 7 , 4 6 0

s •

■ '

6 , 8 4 9

c.vvv t i \

1 1 0 , 3 8 0

4 3 , 4 1 4

2 6 0 , 1 6 9

3 6 , 7 5 0

7 5 , 6 3 4
3 2 , 0 0 0

3 4 , 8 7 1

1 9 , 6 6 4

5 0 0 , 0 0 0
9 0 , 0 0 0

1 1 4 , 9 0 7



' S T A T E  OF A L A S K A  
D E P A R T M E N T  OF N A T U R A L  R E S O U R C E S  

D I V I S I O N  OF A G R I C U L T U R E  
A G R I C U L T U R A L  R E V O L V I N G  L O A N  F U N D  

S C H E D U L E  O F  D E L I N Q U E N T  L O A N S  
 A5"OF— JUNE""3UT'1983-----

AP P E N D I X  B VI

- •

D e l i n q u e n t  B a l a n c e

— ■ . v •
: ■ ■
B o r r o w e r

L o a n
N u m b e r

” v ; . O v e r  
" 90 days

f- 6 m o n t h s  
T o  1 y e a r

O v e r  
1 y e a r

G o l d e n  V a l l e y

• ■ 'V

S - 1 1 0 3
C -909
F - 4 3 8

$ $ 59,055 
160,000 
2 3 6,230

$

G o r d o n

wm
S - 1 1 5 7
C - 8 7 8

1,177
3,200

' . , l . r ^

'• H e a t h e r  F a m s
*. 1 ’

S-11 2 6
C-917
F - 4 6 0

• > * \

1 0 1 , 0 0 0
72,773 

: •_ 1 1 9,000 y.'.;Ar

H e a t o n C - 1 0 0 1
F -550

1 6 8,630
5 9 9 , 9 9 4

H i n n s S -1071
S - 1 1 3 6 16,604

3 9 , 0 0 0

H o h n S -957 2,700

I n g a l l s C - 8 2 0 ■ '-'V 4 0 , 723

J a c o b s o n C-951 21,680

J e n n C-654
C-767
C-859
C- 1 0 0 2
F-361
F-366

34 , 4 4 1
1 1 4,8 59
38,427
62 , 2 3 2

16 6 , 2 8 2
169,184

J u r g e n s F- 4 1 6 16,062

K a r r S - 1 0 3 7
C-743
C-822

115,32.0
66 , 5 2 2

37,500

■
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A P P E N D I X  B

S T A T E  OF A L A S K A  
D E P A R T M E N T  O F  N A T U R A L  R E S O U R C E S  

D I V I S I O N  O F  A G R I C U L T U R E  
A G R I C U L T U R A L  R E V O L V I N G  L O A N  F U N D  

S C H E D U L E  OF D E L I N Q U E N T  L O A N S  
 AS OF JUNE" 30, 1983

D e l i n a u e n t  B a l a n c e

• r »
B o r r o w e r

L o a n
N u m b e r

O v e r  
90 days

6 m o n t h s  
T o  1 y e a r

O v e r  
.1 y e a r

K e a s t e r C - 7 6 5
C - 8 7 4

$ $ 5 2 , 8 2 2  
2 1 , 0 0 0

$

K i l m u r r a y S - 1 0 0 6
S - 1 0 4 2
S - 1 0 4 4
C - 7 4 8
C - 8 0 9

-
4 9 , 0 2 8
2 0 , 0 0 0
5 0 . 0 0 0
3 6 . 0 0 0  
3 6 , 9 3 8

K o d i a k  C a t t l e S - 1 1 5 6
C - 7 2 1

4 0 , 0 0 0
2 2 0 , 0 0 0

L a s l e y

• i

S - 1 1 1 9
S - 1 1 3 3
C - 8 6 2
C - 9 2 2
F - 4 6 2

1 6 2 , 0 0 0
2 9 , 0 0 0

■ 8, 0 0 0  
9 5 , 0 0 0

3 6 , 0 0 0

L e w i s F - 4 8 3 2 2 0 , 0 0 0

L i z a r d i C - 8 9 3
F - 4 0 4

.... - 1 0 , 0 0 0  
4 , 4 9 1

L o n g n e c k e r C - 8 3 3
F - 4 0 7

2 2 , 3 6 1
6 0 , 0 8 8

M c K e e S - 1 1 5 4
F - 5 0 4

3 0 , 0 0 0
1 4 6 , 9 5 6 •

M a g e e S - 8 9 5 1 6,50 0

M e a d S - 9 6 3 5 , 0 0 0

M e r r y S - 1 1 0 5
C - 8 5 4

2 0 , 0 0 0
4 7 , 8 8 3

M i t c h e l l C - 8 6 3 2 9 3 , 1 1 3



ST A T E  OF A L A S K A  
D E P A R T M E N T  O F  N A T U R A L  R E S O U R C E S  

D I V I S I O N  OF A G R I C U L T U R E  
A G R I C U L T U R A L  R E V O L V I N G  L O A N  F U N D  

S C H E D U L E  O F  D E L I N O U E N T  L O A N S  
AS OF J U N E  30, 1983

A P P E N D I X  B

. . '■ ■■ ■ m
. : ■ ■

■  ....

■ T.na-n W it'

■ -,-:vv v
TV.: '•

V ; ' •• ' ..
' ; . ■ - ' : ; ■- ■ 

D e l i n q u e n t  B a l a n c e ________

. : L o a n  - • - O v e r  6 m o n t h s  O v e r
B o r r o w e r  . N u m b e r  . 90 davs To 1 y e a r  1 y e a r

M u t h  & Sons F - 2 5 2  $ . $ $ 6 7,127
F - 3 1 8  1 1 3 ,935

O ' D o n n e l l  C - 9 8 8  8,966

O l s o n  A. S - 1 1 3 7  3,500
i;.

O l s o n  M. S - 1 0 3 2  33,175
2-.VV/. S - 1 0 4 3  5,000

C - 6 6 9  5,595
C -756 2 5 7 , 7 8 4
F - 2 9 3  2,325
F - 3 7 7  9,484
F - 3 9 8  5 3 , 0 0 0

P e n i n s u l a
G r e e n h o u s e
Inc. C-948 3 0 1 , 1 3 2

F - 3 1 7  181,845
F - 3 6 2  2 9 0 , 0 5 9

P o r t e r  F - 4 8 5  19,034

R i c h a r d s  S -1018 15,000

R i s s e  S - 1155 33,297

R o b e r t s o n  B. S - 1 1 2 8  26,000
C-742 4 6 , 6 4 9

S a n d v i k  F-346  21,366

S a y l o r  S - 1 1 3 9  80,0 00
C-915 76,037
F -470 98,685

S c w e i g e r t  C-81 7 21,271
C -993 2 0 , 1 4 2
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A P P E N D I X  B

if;-

S T A T E  OF A L A S K A  
D E P A R T M E N T  O F  N A T U R A L  R E S O U R C E S  

D I V I S I O N  O F  A G R I C U L T U R E  
A G R I C U L T U R A L  R E V O L V I N G  L O A N  F U N D  

S C H E D U L E  O F  D E L I N Q U E N T  L O A N S  
  A S  O F  J U N E  l i O T l W l i -----

. ;
iii ' M  ; •

- ■

D e l i n q u e n t  B a l a n c e

■ • H . • >
B o r r o w e r

S h o e n

S p a r k s

S t r a t m a n

T a g g o

T h o m a s  A.

W e s s e l
W e i l a n d
F a r m

W i l l a r d

L o a n
N u m b e r

S - 1 0 9 9

C - 7 5 5

S - 1 0 7 5

S - 1117

C - 6 3 6

S - 1 0 5 6
S - 1 0 8 3

S - 9 9 7
C - 6 0 6
C - 7 1 0
F - 3 6 0

O v e r  ~ 6 m o n t h s
90 days T o  1 y e a r

$ ;v $ 9 , 5 8 2

A t t o r a e v  G e n e r a l  R e f e r r a l s :

G i l l i l a n d

H a r t m a n

J o y c e

K a c h e l m i e r  

M i l l e r  T.

F - 3 7 3
F - 7 3 1

F - 3 7 6

S - 1 0 4 9
C - 7 1 9

C - 6 6 8

S - 9 1 0
S - 9 4 1
S - 1 0 2 6
C - 6 4 8

4 3 , 9 1 5

O v e r  
1 y e a r

4 , 7 4 2

5 , 1 7 9

6 , 0 0 0

3,000
1 0 , 0 0 0

:;10,000
3 2 , 2 3 3
2 5 , 7 0 1
1 1 , 5 0 7

8, 6 0 0
4 3 , 8 0 4

1 3 0 , 3 2 4

1 5 , 0 0 0
7,000

4 7 , 2 7 8

2 3 , 3 8 6
1,530

5 2 , 2 4 9
1 0 0 . 0 0 0
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' A P P E N D I X  B

S T A T E  OF A L A S K A  
D E P A R T M E N T  O F  N A T U R A L  R E S O U R C E S  

D I V I S I O N  OF A G R I C U L T U R E  
A G R I C U L T U R A L  R E V O L V I N G  L O A N  F U N D  

S C H E D U L E  OF D E L I N Q U E N T  L O A N S  
AS OF J U N E  JO, 1983

•. . * * .
. Delinauent: B a l a n c e

L o a n  O v e r  6 m o n t h s  
B o r r o w e r  ...-  N u m b e r  —  - 90 days To 1 y e a r

A t t o r n e y  G e n e r a l  R e f e r r a l s  (cont inued) ..; _ .....

O v e r  
1 y e a r

N a s h S - 9 3 2 $ ■ $ $15,318

P e d r i c k S-859
\ V ’ . . •

8,711

’ r :" . ■
•

S-867 ■ f"1 • ■■ 1 t

:/\ ‘i - •
15,000

S c h e n k S - 1 0 1 9 16,296
S - 1 1 1 8 - 5 0 , 0 0 0

v .' ‘ S - 1 1 2 0 6,500
C -766 2 1,700

I r W?}r ' C - 7 9 3 12,000
C -811 2,000
C -837 2 7,000
C -843 9 3,400

_ . C- 885 5 5 , 5 0 0
• C -966 6,5 00

F - 4 0 1 • 9 8,500
F-445 5 5 , 0 0 0

S m i t h S -918 11,600
S -928 8,500
C -661

. . . . .  . . . .
19,500

C -682 6,000

B u r k e t t C - 7 7 3 . * 5,723

B e a r s o n S -121 9 6 ,000

F a r  N o r t h
A p i a r i e s C-684 2 5 , 2 1 2

O H M C - 5 1 2 22,015
F - 2 2 0 3 7,00 0
F - 2 2 8 16,000
F-244 4 0,00 0
F-266 3 2,10 3
IR-23 7 9,98 9
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A P P E N D I X  B

S T A T E  O F  A L A S K A  
D E P A R T M E N T  O F  N A T U R A L  R E S O U R C E S  

D I V I S I O N  O F  A G R I C U L T U R E  
A G R I C U L T U R A L  R E V O L V I N G  L O A N  F U N D

S C H E D U L E  O F  D E L I N Q U E N T  L O A N S  
• A S  O F  J U N E  3(J,

t ..... . > ••••••. « • •• • •
• .  ■ :."v : •

- ■ ■■ ■■ ; ■
. . . .

. • •
■ ■ ■ .. ; .  _

1

1983

■ ' • '

D e l i n q u e n t  B a l a n c e
.

,

.,5

B o r r o w e r
L o a n  
N u m b e r

:.’V O v e r  
90 days

r
m o n t h s  

To 1 y e a r

A t t o r n e y  G e n e r a l  R e f e r r a l s  ( c o n t i n u e d )

S c h m i d t

S p e a r s

v . i-

T o t a l

C - 9 2 1

S - 9 8 7
S - 1 0 7 6
C - 6 6 3
C - 7 1 7
C - 8 0 3
C - 8 2 3
C - 8 9 9
F - 3 5 5
F - 3 5 8
F - 3 7 6
F - 3 7 8
F - 4 0 5

1 8 , 0 0 0

O v e r  
1 y e a r

$ 1 0 7 , 5 0 0

1 3 0 , 3 1 6
1 0 0 , 0 0 0
2 1 , 8 3 6
80 , 0 0 0

15 0 , 0 0 0
6 , 0 0 0

3 0 , 9 8 7
3 5 . 0 0 0
2 7 . 0 0 0  
2 2 , 5 0 0
3 3 . 0 0 0

S 2 . 4 9 5 . 7 4 0  S 4 . 6 7 & . 8 6 1  $ 3 . 1 2 6 . 3 0 0

S U M M A R Y  O F  D E L I N Q U E N T  L O A N S

A g e  o f  D e l i n q u e n c y

O v e r  30 days 
(not l i s t e d  above)

O v e r  90 days

6 m o n t h s  to 1 y e a r

O v e r  1 y e a r

T o t a l

N u m b e r  
o f  L o a n s

42

27

69

96

A m o u n t

$ 5 ,200 ,694

2,,495 ,740

4,,674 ,861

3,,126 ,300

$15.,497 ,595



BILL SHEFFIELD, GOVERNOR

D E P A R T M E N T  O F  N A T U R A L  R E S O U R C E S  A
JUNEAU, ALASKA 99811 
PHONE: 907-465-2400

February

• . Mr. 
Legxsiai 

Pouch W 
:V Juneau,

Re: Pr

Dear Mr.

I was pleased to see that the Division of Legislative Audit determined that 

substantial improvements have been made in the ARLF over the last year. I 

realize that it is imperative that- we strengthen procedures as the loan fund 
.increases in capitalization and complexity, and you can be assured that I will 

personally track the implementation of your recommendations and other changes 

my staff has recommended. ..... .

We have reviewed your findings and offer the following specific comments:

Recommendation No. 1: Improvement is needed in ARLF loan processing system.

1. Eleven of the files reviewed did not have completed applications.
Pro forma financial statements and evidence of credit checks were missing.

Of the eleven files in question, we concur that six of the applications 

should have been more complete. Tighter review procedures and submission 
deadlines initiated over the last half of the audit period should 

virtually eliminate this problem in the future.

Five applications are considered complete by ARLF. During the period 
being audited, the application form was revised. A  short form version 
was approved by the ARLF Board and Director as an acceptable application 
for borrowers having filed a complete application and financial statement 
within the previous year. The ARLF manual will be brought up to date to 

reflect this new procedure over the next 45 days. This should eliminate 
the problem identified by the auditor.

Our review of these files showed no financial statements missing, but 
there was one instance which was not written on the application form, but 
rather was submitted on a separate paper.

OFFICE OF THE COMMISSIONER
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-2- February 3, 1984

Credit checks have not been routinely done on existing borrowers in good 

standing. During the period being audited, credit checks were 

intermittently ordered on new borrowers if they were not known in the 

farming community. It is now routine ARLF practice to order credit 

checks on all new borrowers. Existing borrowers will continue to be 

checked only if existing loans are delinquent.

2. The residency status of two of the borrowers was questionable. One 

of the borrower's residency status was questioned in our prior audit. 

However, the borrower was given additional loans although the file does not 

reflect Alaska residency. ;>r*

We concur chat two borrowers had questionable residency status at the 
time of application. One borrower was identified in your last audit as 

having questionable residency. However, at the time of this application, 

he was clearly a resident as defined in AS 03.10.020(1). The second 
borrower did have an Alaska address, but no further documentation.

The ARLF has subsequently obtained the Attorney General's recommendations 

for proof of residency requirements, established standards for use in 

determination of residency, and has corrected this problem.

3. Four of the files did not contain properly executed security

documents.

We concur that three of the four files had improperly executed security 
documents. Two of these were subsequently corrected. A  procedure was 

established to file a preliminary security document wi t h  UCC showing no 

serial numbers and then to subsequently refile when actual serial numbers 

arc received. All UCC filings have been now corrected. The fourth file 

appears to have had security documents properly filed. All security 

documents are n o w  properly executed. Establishment of a central closing 

procedure was implemented in the middle of the audit period and should 

minimize recurrence of this problem. ... v:.

4. Nine of the files did not contain evidence of insurance on collateral 

naming ARLF as loss payee. Additionally, four of the applicable files did not 

contain evidence of a collateral appraisal.

The 1982 audit indicated that ARLF should require proof of insurance on 

loan collateral, naming ARLF as loss payee. We replied that we prefer to 

continue to allow the Board the latitude to make its own determination.

We still maintain that view. The Board has the authority to require 
additional coverage such as life insurance when it deems it necessary. 

However, we believe the decision as to whether insurance should be 

required on certain types of equipment or buildings should be a 
prerogative of the Board based upon its knowledge of the loan,



-3- February 3, 1984

. ■ !

location, etc. The ARLF did indicate in the last audit response that 
criteria would be developed for the insurance decision and that the Board 
would make a finding in each case. This has not been done consistently. 
The ARLF board will develop criteria and written policy by April 1, 1984.

Collateral appraisals are generally performed by the loan examiner and 
are not always considered necessary by the ARLF when ocher information on 
estimated value is available. Collateral being appraised, type of 
appraisal and loan to value ratios are now included on the Board report 
form.

• hi ■ •: . - -. . • s • ■ > ■ * V

5. Two of the loans reviewed exceeded allowable loan limits. One 
loan exceeded the statutory limit by $27,000 and the other exceeded Board 
approval by $665. We also found that two loans exceeded tha seven year term 
established by the Board on chattel loans.

The loan which appeared to exceed the statutory limit by $27,000 was not 
an operating loan. The minutes and Board Report both indicate that it 
was approved as a chattel loan, but it was ordered and closed by the 
examiner as an operating loan. The file has now been corrected. It does 
not, in fact, exceed the statutory limit for its proper category.

The two chattel loans made for longer, than seven years did not, in fact, 
violate statutory authority or beard policy in effect at the time. 

However, they were written by staff in excess of the term authorized by 
the Board for those specific loans. The new central closing' system was 
established to minimize these errors.

Recommendation No. 2: ARLF should improve its communications with the
Attorney General's Office.

Prior to the audit, the Board had formulated and implemented procedures 
similar to those recommended by the auditor. The ARLF loard now 
instructs the staff to summarize loan status and actions when referrals 
are made to the Attorney General's Office. We believe these new 
procedures will resolve the problems identified by the auditor.

Recommendation No. 3; ARLF should perform an annual collectibility analysis 
of its loans receivable. ~ ~ *

In the past, the collectability analysis of loans was performed as part 
of the audit. In the future, the ARLF will perform the analysis annually 
prior to the audit.



■ ' TLV.'r* ::

Although the recurrence of errors in loan examining and closing procedures is 

a major concern to me, I am pleased to note chat none of these errors occurred 

after the n e w  central loan closing procedures were fully implemented in the 
middle of the audit period.

I further realize that because the ARLF Policies and Procedures Manual had not 

been updated, pending adoption of the new regulations, it was difficult for 

the auditor to determine acceptable procedures in some cases, i.e. use of the 

short form. As stated, the manual will .be updated in the next 45 days.

■ : v ■ • • ■" •' ■ ■■■■■' ■ • ■ i
We concur w i t h  your expressed desire to see continued close supervision of the 

loan examining and closing functions; and we are now considering further 
actions to improve this process.

Sincerely,

Esther C. Wunnicke • -

Commissioner • .. .• •-

cc: Bill Heim, Director
Division of Agriculture

Dean Brown, Deputy Director 
Division of Agriculture

James K. Barnett 
Deputy Commissioner

Robert D. 'Arnold’’* ~ 
Deputy Commissioner
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Alaska Student Loan Program 
(Scholarship Revolving Loans)

J i l t * -  ■ 9  < x- / o

1. Budgets

Fed. Rcpts. 
Gen. Fund 
Prog. Rcpts. 

TOTAL

FY83

$ 1,200.0
52,000.0
4,604.0 

$57,804.0

2. Expenditures (Loan Volume)

FY82 $40,559.5
FY83 55,007.4
FY84 (as of 1-13-83) 62,694.4

3. Number of Loan Awards

Year Number
F M  9,898
FY83 . . . .  13,058.
FY84 (as of 1-13-83) ' * 13,601*’.

FY84

$ 850.0
60,000.0 
7,591.9 

$68,441.9

Averaqe Amount 
$4,098 
4,213 
4,610

FY85 Request

$ 500.0
65,000.0 
10,929.4 

$76,429.4

• ' .
y: . ■ ■ •
■ •
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Alaska Student Loan Program 
(Scholarship Revolving Loans)

M J L ^  . ^  QL. / o

1. Budgets

Fed. Rcpts. 
Gen. Fund 
Prog. Rcpts. 

TOTAL

FY83

S 1,200.0 
52,000.0 
4,604.0

$57,804.0

” ■'"'V;? v * : '• .
2. Expenditures (Loan Volume)

FY82 $40,559.5
FY83 55,007.4
FY84 (as of 1-13-83) 62,694.4

3. Number of Loan Awards

Year Number
F W  9,898
FY83 . . .. . 13,058
FY84 (as of 1-13-83) "** 13,601".

FY84

5 850.0
60,000.0 
7,591.9 

$68,441.9

Average Amountige
$4,098 
4,213 
4,610

FY85 Request

$ 500.0
65.000.0 
10,929.4 

$76,429.4

.  <JLs>- * * * * * * »  4 *-°-
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Official Business

M E M O R A N D U M

TO:

FROM: 

S U B J E C T : 

DATE:

Rep. A 1  Adams, C h a i r m a n  
H o u s e  F i n a n c e  C o m m i t t e e

Rep. J a c k  Fuller, ChairmaniAr 
H o u s e  Rules C o m m i t t e e  m

C S H B  650 N o r t o n  Sound S e n i o r  
C i t i z e n  F a c i l i t y

M a r c h  26, 1984

Pouch V 
State Capitol 

Juneau, Alaska 99811

Originally, the N o r t o n  S o u n d  H e a l t h  C o r p o r a t i o n  r e q u e s t e d  
$3 , 4 7 5 , 3 0 0  for a R e t i r e m e n t  a n d  B o a r d i n g  H o m e  F a c i l i t y  for 
the N o r t o n  S o u n d  Region.

A f t e r  c a r e f u l  c o n s i d e r a t i o n  a nd w o r k i n g  w i t h  the Corporation, 
it w a s  felt that f u n d ing a f a c i l i t y  for the s en ior cit izens onl y 
w o u l d  b e  best, at this time.

T h e  $3,47 5,300 w a s  r e d u c e d  to $ 1,900 , 0 0 0  in order to r e flect 
the desire to c o n s truct a seni or c i t i z e n  facility. A l l  areas 
of the b u d g e t  h a v e  b e e n  r e d u c e d  w i t h  the e x c e p t i o n  of the 
$ 2 7 5,000 land acquisition.

T h a n k  y o u  for y o u r  consideration.
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Proposed Budget— FY '85

PRE CONSTRUCTION

Program and Project Plan 
A/E Design 
Soil and Mapping
Pre-Construction Project Administration 
Reimbursable Expenses 
Legal Expenses

TOTAL Pre-Construction 

CONSTRUCTION CONTRACT

Initial Contract
Contingency for Changes During Construction (0 5%) 
Contingency for Design/Inflation During 
Construction (0 5%)

TOTAL Construction Contract 

FURNISHINGS AND EQUIPMENT 

CONSTRUCTION ADMINISTRATION

Project Administration
A/E Construction Administration and Inspections 
Materials Testing 
Reimbursable Expenses

8.246 
80,030 
13,581 
10,670 
26,677
8.246

$147,450

$1,227,130
61,356

61,356

$1,349,842

$72,755

$12,126
21,826
5,335

10,670
Administrative Contingency During Construction (0 10%) 4,996

TOTAL Construction Administration $54,953

LAND ACQUISITION

4 to 5 acres 0 $1.25 per square foot $275,000

PROGRAM/PERSONNEL local contribution

TOTAL PROJECT EUDGET REQUEST $1,900,000

<-V « / ■
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Proposed Budget—FY '85

17,000

:M 4 ^^4 ^ |^T O T A L  Pre-Construction '.;':]

^ B g j p fCONSTRUCTION CONTRACT
■ Initial Contract"

Contingency for Changes -'%v 
* m m & m  During Construction (@ 5%)

$ 304,000 m m

m0M&wi&mmM
Rijf'.:Kfc-v «

2,783,000

« w ° °

m m£ $ $ ft^ a n d  Inspections
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^  Materials Testing f. ^ « ' J
y.; -L;; . Reimbursable Expenses •
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tf^jvy Administrative Contingency

45.000
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; 11,000

22.000. .i ?V’.y
iva^w'sr*K-J ••••• .;.ii’

10,300

Retirement/Boarding Home Project ORIGINAL REQUEST

PRE-CONSTRUCTION
Program and Project Plan

# « ‘l f A / E  Design « «
n n n ^ S S ISoil'and Mapping &£}28,000 

5S»2,000 M £ M E

$$.55,000., 
M  7,000

Reimbursable Expenses ^
egal Expenses % SORS

I

tr-.
‘</VrKW

CONSTRUCTION ADMINISTRATION
Administration‘ 25,OOo''
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Construction Administration •

4 to  5 acres @ $1.25 per square foot /  •'$  '•*? '■: 275,000 Vv-',;,V.'
': v  ■ • \  ife . * ■ ••

•'■■■■ !f ■ PROGRAM/PERSONNEL ‘ ; - v ' ^ y  ; ' .  :V&TiT' local contribution

^ • ^ ■ ^ ^ T O T A L  PROJECT BUDGET (Capital Request) V  4 4 ; % g ^ F  $3,»75,300' ‘4 r
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House District

. yV/\

01

02. :: 'v.. -
03

• , ..
04

05

06

07

08

09

10 

11 

12

13

14

15

16

17

18

19

20 

21 

22

Loan Amount

$6,548,750

6.703.950 

2,241,433 

4,929,136

3.502.200

2.302.000 

1,119,850

1.257.000

1.234.200 

408,550

1,489,050

1,027,600

1,330,500

4,047,150

1,436,080

5.521.950 

5,784,100 

7,670,400 

2,012,575

11,364,506

4,763,350

12,846,200

# of Loans

84

93

33

63

48 

37 

16 

18 

16

5

21

10

20

42

14

49 

71 

19 

36

216

57

109



24 731,250 13

25 6,725,250 60

26 3,221,400 23

27 2,571,450 27___

TXXEAIS i  A s  o f  12/83 $102,937,750 1257
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BILL SHEFFIELD, GOVERNOR

JDEPT. OF COM M UNITY &  REGIONAL AFFAIR S

HOUSING ASSISTANCE D l VISION

J a n u a r y  20, 1984

T h e  H o n o r a b l e  R i c k  U e h l i n g  
R e p r e s e n t a t i v e ,
A l a s k a  S t a t e  L e g i s l a t u r e  
P o u c h  V
J u n e a u ,  A l a s k a  9981 1

D e a r  R e p r e s e n t a t i v e  U e h l i n g :

REPLY TO:
( S T 2 6 0 0  D E N A L I .  S U I T E  4 0 0  

A N C H O R A G E .  A L A S K A  9 9 5 0 3  

P H O N E :  (907) 2 7 2 - 4 5 8 5

□  B O X  1 0 0 4 1  

D I L L I N G H A M .  A L A S K A  9 9 5 7 6  

P H O N E :  (907) 8 4 2 - 2 2 4 5

□  G E N E R A L  D E L I V E R Y  

K O T Z E B U E .  A L A S K A  9 9 7 5 2  

P H O N E :  (907) 4 4 2 - 3 6 7 5

□  P.O. B O X  3 4 8  

B E T H E L .  A L A S K A  9 9 5 5 9  

P H O N E :  (907) 5 4 3 - 3 8 6 4

□  1 5 1 4  C U S H M A N .  R O O M  2 1 0  

F A I R B A N K S .  A L A S K A  9 9 7 0 1  

P H O N E :  (907) 4 5 2 - 4 4 6 8

□  B O X  41

N O M E .  A L A S K A  9 9 7 6 2  

P H O N E :  (907) 4 4 3 - 2 6 5 5

S T A T E W I D E  T O L L  F R E E  

P H O N E :  Z E N E T H  4 5 8 5

Per y o u r  r e q u e s t ,  the H o u s i n g  A s s i s t a n c e  D i v i s i o n  is p l e a s e d  to 
p r o v i d e  y o u r  o f f i c e  t h e  f o l l o w i n g  i n f o r m a t i o n :

1. T h e  a m o u n t s  b u d g e t e d  f o r  the H o u s i n g  A s s i s t a n c e  Lo a n  
P r o g r a m  and t h e  S e n i o r  C i t i z e n s  H o u s i n g  P r o g r a m  are as 
f o l l o w s :

F Y  J83 - H o u s i n g  A s s i s t a n c e  L o a n  P r o g r a m  
S e n i o r  C i t i z e n s  H o u s i n g  P r o g r a m

F Y  '84 - H o u s i n g  A s s i s t a n c e  Lo a n  P r o g r a m  
S e n i o r  C i t i z e n s  H o u s i n g  P r o g r a m

2. T h e  a m o u n t s  r e q u e s t e d  f o r  FY '85 are:

$45 M i l l i o n  
$19 M i l l i o n

$45 M i l l i o n  
$10 M i l l i o n

F Y  '85 - H o u s i n g  A s s i s t a n c e  L o a n  P r o g r a m  - $65 M i l l i o n  
S e n i o r  C i t i z e n s  H o u s i n g  P r o g r a m  - $ 2 , 5 0 0 , 0 0 0

3. A m o u n t s  a c t u a l l y  •‘.xpended f o r  s p e c i f i c  p r o g r a m s :

FY  '82 - N o n c o n f o r m i n g  R u ral P r o g r a m  
N o n c o n f o r m i n g  U r b a n  P r o g r a m  
R u r a l  O w n e r - O c c u p i e d  P r o g r a m  
S e n i o r  C i t i z e n s  H o u s i n g  P r o g r a m

F Y  '83 N o n c o n f o r m i n g  Rural P r o g r a m  
N o n c o n f o r m i n g  U r b a n  P r o g r a m  
R u r a l  O w n e r - O c c u p i e d  P r o g r a m  
S e n i o r  C i t i z e n s  H o u s i n g  P r o g r a m

S t a t i s t i c a l  i n f o r m a t i o n  on loans:

FY  '82 - 364 loans c o m m i t t e d  
310 loans c l o s e d  

FY '83 - 548 loans c o m m i t t e d  
4 3 9  loans c l o s e d

$ 1 1 , 3 2 0 , 1 7 5  
$ 8 , 2 1 4 , 2 1 6  
$ 5 , 7 6 6 , 6 2 5  
$

3 ,  /OS, 7JT3 
$ 9 , 0 8 7 , 0 5 0  
$ 6 , 3 6 2 , 8 7 6  
$ 2 6 , 7 8 4 , 0 2 5

- $ 2 5 , 3 0 1 , 0 1 6
- $ 1 9 , 7 2 7 , 8 9 5
- $ 5 0 , 9 9 2 , 7 0 1
- $ 3 8 , 9 5 5 , 5 7 2



The H o n o r a b l e  Ri c k  U e h l i n g  
J a n u a r y  20* 1984 
Pa g e  2

5. T h e  a v e r a g e  a m o u n t  of i n d i v i d u a l  loans a w a r d e d  is $80,431

6. C u r r e n t  f i s c a l  y e a r  m o n i e s  e x p e n d e d  tc D e c e m b e r ,  1983:

H o u s i n g  A s s i s t a n c e  L o a n  P r o g r a m  - $ 2 8 , 6 3 4 , 6 3 3 .
S e n i o r  C i t i z e n s  H o u s i n g  P r o g r a m  - $ 7 5 , 0 0 0 .

P l e a s e  let us k n o w  if y o u  need a d d i t i o n a l  i n f o r m a t i o n  f r o m  this 
o f f i c e .

S i n c e r e l y ,

/c fr w S o M ,

B a r b a r a  M o r s e - Q u i n n  
D i r e c t o r

cc: C o m m i s s i o n e r  Emil N o t t i



BILL SHEFFIELD, GOVERNOR

DEPT. OF COM M UNITY &  REGIONAL AFFAIRS

M a r c h  6, 1984

The H o n o r a b l e  Rick U e hlin g 
A l a s k a  H o u s e  of R e p r e s e n t a t i v e s  
P o u c h  V
Juneau,  AK 99811

Dear R e p r e s e n t a t i v e  Uehling;

E n c l o s e d  is the information on the Nonowner O c c u p i e d  
P r o g r a m  of the D i v is ion of H o u sing A ssist a n c e .

, If you have q u e s t i o n s  remaining, p lease d on't h e s it ate to 
call us at 465-2267.

S incerely,

Deputy Director
D i v i sion of H o u s i n g  A s s i s t a n c e

E n c l o s u r e

cc: C o m m i s s i o n e r  Notti

RP/mak

21-PBLH



D e p a r t m e n t  of C o m m u n i t y  & R e g i o n a l  A f f a i r s  
H o u s i n g  A s s i s t a n c e  D i v i s i o n

Nc owner O c c u p i e d  P r o g r a m  A n a l y s i s

F Y - 8 3  Activity:

N u m b e r  of Loans

25
_4

29

N umber of Units

94
31

125

$ A m o u n t

7/058,750
1 , 2 6 2,000

$8,320 ,750

F Y - 8 4  A c t i v i t y  to date:

N u m b e r  of Loans

5
12

Number of Units

12
36

$ A m o u n t

785,600
2/280,6 50

Status

closed
c o m m i t t e d

Status

closed
c o m m i t t e d



»E1»T. OF COM M UNITY &  REGIONAL AFFAIIIS

OFFICE OF THE COMMISSIONER

M a r c h  14,

A l a i r e  S t a n t o n  
A d m i n i s t r a t i v e  A s s i s t a n t  
Of f i c e  of the H o n o rable Rick Uehling 
Pouch V
Juneau, A l a s k a  99801

RE: Senior C i t i z e n ' s  H o u s i n g  D e v e l o p m e n t

Dear Ms. Stanton:

i
The followin g projects h a v e  r e c eived  p l a n n i n g  grants fr om the Senior 
C i t i z e n  H o u s i n g  D e v e l o p m e n t  Fund. These p r o je cts are in the process 
of b e i n g  d e v e l o p e d  and the grant  r e c i p i e n t s  are p r e p a r i n g  to submit 
a g r a n t  a p p l i c a t i o n  for c o n s t r u c t i o n  funding.

C O N S T R U C T I O N
L O C A T I O N S P O N S O R U N I T S COST

A n c h o r a g e C o o k  Inlet Housing Au th 60 6,0 00,000
A n c h o r a g e M e r i d i a n  Living, Inc. 

T l i n g i t - H a i d a  H o u s i n g  A u t h
35 3,500,000

A n g o o n 12 1,200,000
D i l l i n g h a m Bristol B a y  Housing A u t h 15 1,500,000
F a i r b a n k s C i t y  of F a i r b a n k s 25 2,500, 000
Klawock T l i n g i t - H a i d a  H o u sing A u t h 10 1 , 0 0 0,000
M e t l a k a t l a C i t y  of M e t l a k a t l a 15 1,500, 000
W a s i l l a  - A S H A 15 1,500,000

P hase II

T O T A L 187 * $18, 70 0 , 0 0 0

*THIS IS THE T O T A L  E S T I M A T E D  C O S T  OF D E S I G N A N D C O N S T R U C T I O N .

Cook In let H o u s i n g  A u t h o r i t y  will n o t  be r e q u e s t i n g  funding for the 
60 unit i n t e r m e d i a t e  care frail e l d e r l y  p r o j e c t  in F Y  '85. There is 
c u r r e n t l y  a $746,000 a p p r o p r i a t i o n  in HB 691 for p l a n n i n g  and d esign 
for the project.

It is p o s s i b l e  that one or two of the p r o j e c t s  will n o t  be re ady for 
c o n s t r u c t i o n  funding in F Y  '85. W e  also e x p e c t  a p p r o x i m a t e l y  2.5 
m i l l i o n  d o l l a r s  in HUD c o n s t r u c t i o n  funds to be available.

\vi
\ y
\
\
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REPLY TO: □  p0UCH B
JUNEAU. AL A S K A  99B11 

PH ON E: (907) 465-4700

□ 949 E. 36TH AVENUE. SUITE 400 
A N C H O R A G E .  A L A S K A  99508 

P H O N E :  (907) 563-1073

BILL SHEFFIELD, GOVERNOR

984

CS HB 650 

Sec. 5

und



In a d d i t i o n  to the above projects, the fo llowing planning grant
reque s t s  have r e c e n t l y  been r e c eive d and are being reviewed:

H O M E R  P H A S E  II K A C H E M A K  BAY S E N I O R  HOUS ING, INC.
K A K E  T L I N G I T - H A I D A  H O U S I N G  A U T H O R I T Y
Y A K U T A T  .TLINGIT-HAIDA H O US ING A U T H O R I T Y

T h e  H o u s i n g  A s s i s t a n c e  D i v i s i o n  has a l s o  been w o r k i n g  with the
c o m m u n i t i e s  of Haines and Kake, and we a n t i c i p a t e  they will apply 
for p l a n n i n g  g r ants  in the near future.

I hope this a n s wers your questions; if I can be of further help,
p l eas e let me know.

Sincerely,

N a din e w i n t e r s  
Sp ecial A s s i s t a n t



BILL SHEFFIELD, GOVERNOR

DEPT* OF COM M UNITY Sc REGIONAL A FFA IR S f  □  POUCH B

A d m i n i s t r a t i v e  A s s i s t a n t  
R e p r e s e n t a t i v e  Rick U e h l i n g  
A l a s k a  H o u s e  of R e p r e s e n t a t i v e s  
Po u c h  V
Juneau, A K  99811

SUBJECT: Low-c o s t ,  L o w - i n c o m e  M u l t i f a m i l y  H o u s i n g  
D e v e l o p m e n t  L o a n  F u n d

Dear Ms. Stanton:

We  c u r r e n t l y  h a v e  two e l i g i b l e  g r a n t  r e c i p i e n t s  a p p l y i n g  for 
p l a n n i n g  grants to d e v e l o p  a p p l i c a t i o n s  to c o n s t r u c t  proj ects. 
One of the a p p l i c a n t s  is in F a i r b a n k s ,  the other in St. Paul.

We a n t i c i p a t e  that the three g r a n t  a p p l i c a n t s  that did not 
re c e i v e  awards this year w i l l  r e s u b m i t  in F Y  85. T h e s e  
a p p l i c a t i o n s  total $7.7 m i l lion. If o t h e r s  apply, w h i c h  we 
expect, the r e q u ests c o u l d  e x c e e d  10 m i l l i o n  d o l l a r s  in F Y  85.

We  e x p e c t  this p r o g r a m  c a n  p r o d u c e  a p p r o x i m a t e l y  80 units of 
ho u s i n g  for each 3 m i l l i o n  d o l l a r s  of funding. Th is a s s u m p t i o n  
co n s i d e r s  other f u n d i n g  als o b e i n g  c o n t r i b u t e d  to the 
projects. The gr ants a w a r d e d  in F Y  84 have a total of 
a p p r o x i m a t e l y  $3.5 m i l l i o n  in other f u nding b e i n g  p r o v i d e d  from 
the sale o f  tax e x a m p t  h o u s i n g  b onds a nd F e d e r a l  C o m m u n i t y  
Block Grants.

If we can answer a n y  m o r e  q u e s t i o n s  for y o u  on this program, 
p l e a s e  let us know.

OFFICE OF THE COMMISSIONER

JUNEAU. ALASKA 99811 
PHONE: 19071 465-4700

0225 CORDOVA STREET  -  BLDG B
ANCHORAGE. ALASKA 99501
PHONE: (9071 264-2294

M a r c h  27, 1984

• A,' ••
Ms. A l a i r e  S t a n t o n

S incerely,

N a d i n e  W i n t e r s  
L e g i s l a t i v e  L i a i s o n
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CS HB 650 Sec 6
L o a n s  B u d g e t

1. F i s h e r i e s  E n h a n c e m e n t  L o a n  P r o g r a m  ad dit i o n  of 
$5,335 , 0 0 0  in g e neral  f u n d s .

T h e  G o v e r n o r ' s  o r i g i n a l  F Y  85 b u d g e t  request 
i n c l u d e d  no a d d i t i o n a l  f u n d i n g  for the Fi sheries 
E n h a n c e m e n t  L o a n  P r o g r a m  w i t h  the intent that the 
F i s h e r i e s  M i n i - C a b i n e t  s h o u l d  m a k e  a r e c o m m e n d a­
ti o n  for p r o g r a m  f u n ding to b e  s u b m i t t e d  as an F Y  
85 b u d g e t  amendment. A f t e r  a n  e x t e n s i v e  re v i e w  of 
a n t i c i p a t e d  p r o g r a m  n e e d  in F Y  85 for o p e r ating  ~ 1
loans, c a p i t a l  i m p r o v e m e n t s  a n d  n e w  construction, 
it has b e e n  d e t e r m i n e d  b y  the M i n i - C a b i n e t  that an 
a d d i t i o n a l  $ 5 , 3 3 5 , 0 0 0  in g e n e r a l  funds w i l l  b e  :i“- 
r e q u i r e d  in F Y  85. The D e p a r t m e n t  of Commerce and 
E c o n o m i c  D e v e l o p m e n t  has p r e p a r e d  a d e t ailed list 
o f  a q u a c u l t u r e  a s s o c i a t i o n s  i d e n t i f i e d  for loans 
i n  F Y  85 (copy e n c l o s e d ) . •

. . .  i

2. A l a s k a  P o w e r  A u t h o r i t y  (APA) P o w e r  Project Loan 
f or T h o r n e  Bay in the a m o u n t  of $275,000 in general 
f u n d s .

A t  its F e b r u a r y  22, 1984 meeting, the A P A  Board of 
D i r e c t o r s  w a s  p r e s e n t e d  a n d  a p p r o v e d  a request  in 
t h e  a m o u n t  of $275,000 for a loan to the City of 
T h o r n e  Bay f r o m  the P o w e r  P r o j e c t  Loan Fund. The 
p u r p o s e  of the loan w i l l  be to p u r c h a s e  the C i t y ' s  
e x i s t i n g  e l e c t r i c a l  s y s t e m  f r o m  the L o u i siana P a c i f i c  
C o r p o r a t i o n  a n d  to a c q u i r e  a b a c k - u p  diesel generator.

T h e  C i t y  c u r r e n t l y  owes $110,000 on its e x i s t i n g  
s y s t e m  w h i c h  is d r a w i n g  m o n t h l y  p a y m e n t s  of approx- 

.simately $1,050 p e n d i n g  the a r r a n g e m e n t  of long t e r m  
f inancing. T h e  C i t y  w a s  i n c o r p o r a t e d  in 1982, and 
w a s  r e q u i r e d  a t  t h a t  time  to p u r c h a s e  the e l e c t r i c a l  
system, then  o w n e d  b y  L o u i s i a n a  P a c i f i c  Corporation. 
B e c a u s e  o f  its short p e r i o d  o f  e x i s t e n c e  and l i mited 
r e s o u r c e s  the C i t y  has r e q u e s t e d  this loan to r e d u c e  
t h e  fin an c i a l  b u r d e n  of e l e c t r i c a l  g e n e r a t i o n  on 
t h e  r e s i d e n t s  o f  T h o r n e  Bay.

T h o r n e  Bay's e x i s t i n g  e l e c t r i c a l  s y s t e m  consists 
o f  a 500 k i l o w a t t  generator, w h i c h  has less than 
s ix m o n t h s  u s e f u l  life remai ning, w i t h o u t  back-up.
T h e  u n i t  p r e v i o u s l y  u s e d  as a b a c k - u p  is i n o p e r a­
tiv e  and c a n n o t  be overhauled. Furthermore, new 
l oads w h i c h  are c o m i n g  on line w i l l  require a d d i­
tio n a l  c a p a c i t y  as scon as possible. The City is
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p l a n n i n g  to a t t e m p t  to laase a 450 k i l o watt diesel 
u n i t  to p r o v i d e  p o w e r  to the F o r e s t  Service and 
the S o u t h e a s t  Island S c h o o l  District." A v a i l a­
bi l i t y  o f  a State loan w i l l  e n a b l e  the City of 
T h o r n e  Eay to p u r c h a s e  t h e  second d i e s e l  unit. 
C o p i e s  of the r e q u e s t s  f r o m  the A l a s k a  Power A u t h­
ori t y  and the C i t y  of T h o r n e  B a y  are enclosed.

ems/16 69

J a y  H ogan
.Associate D i r e c t o r

E n c l o s u r e s

cc: S e n a t o r  J a l m a r  K e r t u l l a  
P r e s i d e n t  of the Senate



MEMORANDUM State of Alaska
TO:

FROM:

Jay Hogan, Director 
Division of Budget Review 
Office of Management & Budget 
Office of the Governor-

Lois Cook, Director^
Division of Administrative Services 
Department of Commerce & Economic 

Development

DATE: 

FILE NO: 

TELEPH O N E NO: 

SU B JE C T:

February 28, 1984

FY '85 Budget Amendment for 
the Fisheries Enhancement 
Loan Program

^  Loo.«s

The Fisheries Mini-Cabinet has recommended an FY '85 appropriation :-
of $5,335,000 to the Fisheries Enhancement Loan Program. This appropriation, 
combined with funds that will be carried forward into FY '85, will fund the 
following:

Operation Loans (existing)
Capital Improvements (existing'.
Operation/Construction (new)

Your approval is requested.

LJC/cw#10Rl
22884a
Attachment

$ 2,968,000 
3,339,000 

10,600,000 
$16,907,000

OFFICE OF 
HHUSEffllT & BUDGET 

FEB 2 9 1934

BUDGET REVIEW
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■.' Operation Loan Requests - During the start up period of each hatchery, 
until broodstock and surplus returns can be built to capacity, assist­
ance in meeting the annual operating costs will be given in the form of 
operating loans. Without these loans most facilities would be forced to 
close their doors.

Facility Name FY *85 Request

Alaska Aquaculture Foundation (Burnett Inlet) $ 80,000
Armstrong-Keta, Inc. (Port Armstrong) 251,000
Cook Inlet Aquaculture (Eklutna Lake) 130,000
Douglas Island Pink & Chum (Sheep Creek) 5,000
Kake Nonprofit Fishery (Gunnuk Creek) 170,000
Meyers Chuck Aquaculture Association 98,000 . .
Nerka, Inc (Perry Island) - ~ 44,000 . v:
Northern Southeast Regional Aquaculture 

Association (Salmon Creek) 300,000
Northern Southeast Regional Aquaculture - 

Association (Medvejie) — • - 210,000
Southern Southeast Regional Aquaculture 

Association (Whitman Lake) 500,000 .
Southern Southeast Regional Aquaculture 

Association (Neets Bay) 200,000
Tlingit Haida Fisheries (Sandy Bay) 230,000
Valdez Fisheries Development (Solomon Gulch) * 450,000
Additional Requests and Increases 300,000 )

Total Operation Loans (FY '85) $ 2,968,000

Capital Improvement Loans - These loans are to be made to existing
facilities who are building in phases or purchasing capital items to 
bring a facility to its maximum permitted potential.

Facility Name FY *85 Request

Alaska Aquaculture Foundation (Burnett Inlet) $ 300,000
Armstrong-Keta, Inc. (Port Armstrong) 85,000
Cook Inlet Aquaculture (Eklutna Lake) 200,000
Kake Nonprofit Fishery (Gunnuk Creek) . 85,000
Meyers Chuck Aquaculture Association 44,000
Northern Southeast Regional Aquaculture 

Association (Salmon Creek) 500,000
Southern Southeast Regional Aquaculture 

Association (Whitman Lake) • 50,000
Southern Southeast Regional Aquaculture 

Association (Neets Bay) ' 150,000
Valdez Fisheries Development (Solomon Gulch) 300,000
Total Capital Improvement Loans f~'l» 714,000
Northern Southeast Regional Aquaculture 

Association (Medvejie) - l,b25,000

$ 3,339,000

Operation/Construction Loans

Prince William Sound Aquaculture 

( '  Association (Esther Lake) $10,000,000
V. /  Meyers Chuck Aquaculture

( Association 600,000

$10,600,000
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HOUSE
DISTRICT

1
2
3
4
5
6

7-15
16
17
18
19
20 
21 
22
23
24
25
26 
27

- . •

DEPARTMENT of COMMERCE and ECONOMIC DEVELOPMENT

H u

i. LOANS APPROVED FOR FY84*- 
ALL PROGRAMS

JULY AUGUST SEPTEMBER OCTOBER NOVEMBER DECEMBER JANUARY FEBRUARY • MARCH APRIL MAY JUNE

TOTALS

120506 9215 64778 127021 129943 52977

77000 133173 1220879 113400

5500 1660 270196 25000 69950 52056

9796 5000 22736 6296 6389 335228 129015

83141 20121 • 294314 41132 30180 187703 110156

72554 5000 78750 3852 142184 3355 450868

147405 277283 508984 314961 948892 197532 84835

15321 147424 12727 59174 46212 95344 39871

26479 51083 30962 24000 15000

5000

326578 155797 250943 1010086 251622 113272 863100
• 38000

33740
0 50000 7042 31757 4226 18600

36954 84000 123808 3000 59580 15956

109445 156720 152344 4968 30000 196994

25200 20000 1210067 42120 169230 321062 107250

103039 99000 50000 2749 97250 ••

.197658 1082303 3046689 1836251 1842458 2907525 2022128

Janjary 31, 1984

YTD TOTAL

504440
1544452
424362
514460
766747
756563

2479892
416073
147524

5000
0

2971398
38000
33740

111625
323298
650471

1894929
352038

13935012

STATE OF ALASKA 
DEPARTMENT OF COMMERCE 
& ECONOMIC DEVELOPMENT 
DIVISION OF ACCOUNTING 
& COLLECTIONS 
POUCH D
JUNEAU, ALASKA 99811
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HOUSE

\'■■■ • • *f ■■■ ' ■
DEPARTMENT of COMMERCE and ECONOMIC DEVELOPMENr 

LOANS APPROVED FOR FY84 
ALL PROGRAMS

•;><'

JULY AUGUST SEPTEMBER OCTOBER NOVEMBER DECEMBER JANUARY FEBRUARY MARCH APRIL MAY JUNE

Jaruary 31, 1984 

YTD TOTAL

DISTRICT 5 I .  A r

1 3 3 3 3 3 1

2 2 0 4 4 2

3 1 1 1 2 3 3

4 4 1 6 2 2 7 2

5 7 6 8 7 8 14 7

6 2 1 2 1 3 1 4

7-15 16 24 19 29 18 25 10

16 3 15 4 13 12 16 8

17 4 5 2 1 1

18 1
19
20 55 24 28 19 31 34 1

21 1

22 1
23 1 2 2 1 1

24 2 3 4 1 2 2

25 3 4 3 1 1 4

26 1 1 21 1 3 7 1

27 2 1 1 1 3

FALS 107 90 102 88 85 122 40

STATE OF ALASKA 
DEPARTMENT OF COMMERCE 
& ECONOMIC DEVELOPMENT 
DIVISION OF ACCOUNTING 
& COLLECTIONS 
POUCH D
JUNEAU, ALASKA 99811

t



HOUSE
DISTRICT

1
2
3

JULY

W i& r-, .. . . *• •

DEPARTMENT of COMMERCE and ECONOMIC DEVELOPMENT 
LOANS APPROVED FOR FY84 

IBAT/AE-

AUGUST SEPTEMBER OCTOBER NOVEMBER DECEMBER JANUARY FEBRUARY MARCH

N

1852
840

APRIL

4 7729
5 31141 20121 •6344 41132 17551 51690 11756
6 0 15000 3355 18868

7-15 131583 245372 167954 242133 47610 73765 53035
16 10774 93759 10127 46027 40168 72601 39871
17 20000 42288 9962 15000
18
19
20 57093 85656 52629 97312 96110
21
22
23
24 3000 12973

25 15000 30000 2494

26
27 2749 !

TOTALS 265591 487196 259783 442315 233291 232718 123530

Jaruary 31, 1984 

MAY JUNE YTD TOTAL

1852
840

0
7729

179735
37223

961452
313327
87250

0
0

388800
0
0
0

15973
47494

0
2749

2044424

STATE OF ALASKA 
DEPARTMENT OF COMMERCE 
& ECONOMIC DEVELOPMENT 
DIVISION OF ACCOUNTING 
& COLLECTIONS 
POUCH D
JUNEAU, ALASKA 99811
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HOUSE
DISTRICT

1
2
3
4
5
6

7-15
16
17
18
19
20 
21 
22
23
24
25
26 
27

TOTALS

JULY

i' . V

DEPARTMENT of COMMERCE and ECONOMIC DEVELOPMENT 
LOANS APPROVED FOR FY84 

AT/AE

AUGUST SEPTEMBER OCTOBER NOVEMBER DECEMBER JANUARY FEBRUARY MARCH

\

1

APRIL

12
2
2

26

6 . 4 7 4 11 5'

1 1 2

18 16 26 8 9 9

13 3 lo 10 8 8'

3 1 1

8 5 7 8

1 1
1 1

1 .

48 30 53 32 33 24

Jaruary 31, 1984 

MAY JUNE YTD TOTAL

   . . _ -

1
1
0
1

41
4
98
54
7
8 
0

33
0
0
0
2 
3 
0 
1

246

STATE OF ALASKA 
DEPARTMENT OF COMMERCE 
& ECONOMIC DEVELOPMENT 
DIVISION OF ACCOUNTINGS 
&  COLLECTIONS 
POUCHD
JUNEAU, ALASKA 99811
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DEPARTMENT of COMMERCE and ECONOMIC DEVELOPMENT 
LOANS APPROVED FOR FY84

iCOMMERCIAt^.FISH - A
HOUSE JULY AUGUST SEPTEMBER OCTOBER NOVEMBER DECEMBER JANUARY FEBRUARY MARCH APRIL 

DISTRICT

January 31,

• ‘-V

MAY

1984

JUNE

1 87952
2 •

3 5500
4
5 42000
6 20999

7-15
16
17
18
19
20
21
22
23
24
25
26
27

17100

22500

215970

15000

18720

62829
135000
344700

14513

31800

TOTALS

67500 
108000 
92250

156451 17100 253470 81549 479700 314063

97200'

99015'
98400

31800-

107250-

433665

YTD TOTAL

110452
115920

5500
99015

370883
155999
503229

0
0
0
0
0
0
0
0
0

67500
215250
92250

1735998

STATE OF ALASKA 
DEPARTMENT OF COMMERCE 
& ECONOMIC DEVELOPMENT 
DIVISION OF ACCOUNTIN3 
& COLLECTIONS 
POUCH D
JUNEAU, ALASKA 99811
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HOUSE
DISTRICT

DEPARTMENT of COMMERCE and ECONOMIC DEVELOPMENT 
LOANS APPROVED FOR FY84

COMMERCIAL FISH - A
JULY /.UGUST SEPTEMBER OCTOBER NOVEMBER DECEMBER JANUARY FEBRUARY MARCH APRIL MAY JUNE YTD TOTAL

■

-•

JANUARY 31, 1984

1
2
3
4
5
6

7-15
16
17
18
19
20 
21 
22
23
24

25
26 
27

1

1

1
1

3

1
1
2

1

1

1
1
2

1
2

2
2
1
1
7
2
7
0
0
0
0
0
0
0
0
0
1
2
2

TOTALS 27

STATE OF ALASKA 
DEPARTMENT OF COMMERCE 
& ECONOMIC DEVELOPMENT 
DIVISION OF ACCOUNTING 
& COLLECTIONS 
POUCH D
JUNEAU, ALASKA 99811
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HOUSE
DISTRICT

1
2
3
4
5
6

7-15
16
17
18
19
20 
21 
22
23
24
25
26 
27

TOTALS

■

DEPARTMENT of COMMERCE and ECONOMIC DEVELOPMENT
LOANS APPROVED FOR FY84 January 31, 1984

. COMMERCIAL FISH - B
JULY AUGUST SEPTEMBER OCTOBER NOVEMBER DECEMBER JANUARY FEBRUARY MARCH APRIL MAY JUNE

29644
72000

4000 37278
109453
20000

51555
72000
63750

64950 

121500 

31800 45000

52977
16200
52056

33740

8702 100000
1096601

99000

958D
127000 

169230 213062

18600

93000

279939 111702 1369629 129453 210610 571512 139833

STATE OF ALASKA 
DEPARTMENT OF COMMERCE 
fit ECONOMIC DEVELOPMENT 
DIVISION OF ACCOUNTING 
a  COLLECTIONS 
POUCH D
JUNEAU, ALASKA 99811

YTD TOTAL

123899
197653
137006

0
193500
115305
76800

0
0
0
0
0
0

33740
18600
9580

235702
1478893
192000

2812678
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HOUSE
DISTRICT

1
2
3
4
5
6

7-15
16
17
18
19
20 
21 
22
23
24
25
26 
27

DEPARTMENT of COMMERCE and ECONOMIC DEVELOPMENT 
LOANS APPROVED FOR FY84

COMMERCIAL FISH - B
JULY AUGUST SEPTEMBER OCTOBER NOVEMBER DECEMBER JANUARY FEBRUARY MARCH

TOTALS

1

5

1

1

3

1
1

1
18

22

2
1

1

3

2

2

1

2
6

13

1
1
3

January 31, 1984 

APRIL MAY JUNE YTD TOTAL

4
4
6
0
3 
2 
2 0 
0 
0 
0 
0 
0 
1 
1 
1
4

27
2

57

STATE OF ALASKA 
DEPARTMENT OF COMMERCE 
& ECONOMIC DEVELOPMENT 
DIVISION OF ACCOUNTING 
a  COLLECTIONS 
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4. STATE OF ALASKA 

DEPARTMENT OF COMMERCE AND ECONOMIC DEVELOPMENT 

DIVISION OF INVESTMENTS AND VETERANS' AFFAIRS

—  , -“'v

ANNUAL STATE LOAN REPORT 
LOANS CLOSED BY FUND

Total # 
of Loans

Average 
Statutory 
Interest Rate

Average 
Loan Term

Payment
Frequency

Total
Principal on 
Loans Closed

Return 
on Loans 
at Statutory 
Interest Rate

Return on Loans 
at Prevailing 
12% Interest Rate

Total
State
Subsidy

Present 
Value 
Total Stal 
Subsidy

Alternative (1) 
Energy and 

Technology 542 5.25% 10 Yrs. Monthly $ 4,568.7 $ 1,313.5 $ 3,297.3 $1,938.8 $1,152.1

Bulk Fuel (1) 33 2.50% 1 Yr. Annual 1,124.2 28.1 134.9 106.8 95.4

Child Care 7 7.00% 20 Yrs. Monthly 291.9 251.2 479.5 • 228.3 86.4

Commercial Fishing 233 10.25% 10 Yrs. Annual 12,446.4 8,027.6 9,581.8 1,554.2. 878.2

Fisheries (2) 

Enhancement 14 9.50% 30 Yrs. Annual 6,532.6 10,264.1 13,608.2 3,344.1 3,772.5*

Fishermen's (3) 
Mortgage and Note 3 10.50% 10 Yrs. Annual 149.8 99.3 115.3 16.0 9.0

Historical Districts 1 7.50% 30 Yrs. Monthly 150.0 227.6 405.5 177.9 48.0

Mining (4) 13
1

10.00% 10 Yrs. Annual 6,427.7 4,260.1 4,948.3 688.2 544.1**

Residential Energy 

Conservation 821 5.00% 5 Yrs. Monthly 3,282.4 434.2 1,098.5 664.3 497.7 •

TOTAL AMOUNTS 1.667 .

1*.

$34,973.7 $24,905.7 $33,669.3 $8,763.6 $7,083.4

(1) Average of the various statutory Interest rates.
2) Interest forgiven and principal deferred for 6 years.
3) Loans committed In FY '82 and closed in FY '83.
4) Principal deferred until the end of the second mining season.

$ 549.5 Due to Interest subsidy
3.223.0 Due to deferred principal

$3,772.5 Total Subsidy

** $ 544.1 Due to interest subsidy
0.0 Due to deferred principal

$ 544.1 Total subsidy

PBA/mc2/3
2284b
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M a r c h  21, 1984 P.O. Box 23

Craig, Alaska 99921 
(907) 826-3275

Th e  H o n o r a b l e  A1 Adams, C h a i r m a n  
H o u s e  Finance C o m m it tee 
R o o m  507
C a p i t o l  B u i l d i n g  
P o u c h  V
Juneau,  A l a s k a  99811

Dear R e p r e s e n t a t i v e  Adams:

I ....... A  bill referred to the House F i n a n c e  Committee, CS KB
,650 ( l o a n s )  , f r o m  the S p e c i a l  C o m m i t t e e  o n  L o a n s ,  o m i t s  t w o  J .. 
.appropriations for e l e c t r i c a l  p o w e r  p r o j e c t s  vital to r e s i dents 

iy.of P r i n c e  of W a l e s  Island. The c o m m ittee  heard t e s t i m o n y  on the 
two p r o j e c t s  and in the d r a f t i n g  stage of CS HB 650, the p r o j e c t s  
w e r e  i n c l u d e d .  P r i o r  to t h e  f i n a l  c o m m i t t e e  h e a r i n g ,  a l l  

^■electrical p r o j e c t s  were d e l e t e d  from the bill, I am told, so all 
e l e c t r i c a l  p o w e r  i s s u e s  c o u l d  be d e a l t  w i t h  as a p a c k a g e  in
c o n j u n c t i o n  w i t h  the A d m i n i s t r a t i o n ' s  propos als... ... ...

A t  issue is i n c l u s i o n  in the loan bill of $275,000 for 
the C i t y  of T h o r n e  Bay to p u r c h a s e  e l e c t r i c a l  s ystem c o m p o n e n t s  
and $ 1 , 1 1 0 , 0 0 0  for c o n s t r u c t i o n  of a p owe r line to c o nnect the 
C i t y  of C r a i g  and City of K l a w o c k  together; and to c o n nect both 
towns to the A l a s k a  Timber C o m p a n y  g e n e r a t i o n  plant. The interi e 
is n e c e s s a r y  for imme diate use for e m e r g e n c y  s t a n d b y  and to a l l o w  
the c o m m u n i t i e s  to p u r c h a s e  surplu s power from the A l a s k a  Timber 
plant. T h e  intertie also is c o n s i s t e n t  with the long range p ower 
d i s t r i b u t i o n  p l a n  for P r ince of W a l e s  Island.

T h e  i n t e r t i e  h a s  b e e n  a p r o j e c t  of g r e a t  c o m m u n i t y  
interest. I am writing to call to your a t t e n t i o n  to abs ence of 
the a p p r o p r i a t i o n s  in CS HB 650 and request that you consider 
their i n c l u s i o n  at such time this s e s sion as is appropriate.

The w o r d i n g  for suc h inclusions w o u l d  be:

Sec. _____ . The s u m  of $275,000  is a p p r o p r i a t e d  from the
g e n e r a l  fund to the A l a s k a  Power A u t h o r i t y  for a loan to p u r c h a s e  
e l e c t r i c a l  s y s t e m  c o m p o n e n t s  by the City of Thorne Bay.



The H o n o r a b l e  A1 Adams, C h a i r m a n  
M arch 21, 1984 
Page Two

     .
Sec. ____ . , T h e  s u m  of $ 1 , 1 1 0 , 0 0 0  is a p p r o p r i a t e d  fr om

t h e  g e n e r a l ,f u n d  to t h e  A l a s k a  P o w e r  A u t h o r i t y  for a l o a n  to 
c o n s t r u c t  a C r a i g / K l a w o c k  intertie. J

.-L.i'.ii,- . .>■■■:■ ..........................

I will be h a p p y  to p r e s e n t  t e s t i m o n y  to the c o m m i t t e e  if 
you wish. I need two days notice, if poss ible, to get to Juneau.

C i t y  A d m i n i s t r a t o r

cc: The H o n o r a b l e  Richard E l i a s o n
The H o n o r a b l e  Peter Goll 
The H o n o r a b l e  Ben G r u s s e n d o r f  
The H o n o r a b l e  Bob B e t t i s w o r t h  
The H o n o r a b l e  W a l t  F u rnace 
The H o n o r a b l e  J i m  D u n c a n  
Mayor D e n n i s  Kuntz, T h o r n e  Bay 
Ms. L o r e n  Karro



O r i g i n a l  s p o n s o r :  H o u s e  S p e c i a l  C o m m i t t e e
o n  S t a t e  L o a n s  -

\

F u n d i n g  I n f o r m a t i o n  
G e n e r a l  F u n d  $ 1 5 2 , 0 0 0 , 0 0 0  
O t h e r  F u n d s  5 0 0 . 0 0 0

$ 1 5 2 , 5 0 0 , 0 0 0

B Y  T H E  H O U S E  S P E C I A L
1 I N  T H E  H O U S E  v.i vlO;, C O M M I T T E E  O N  S T A T E  L O A N S

2 CS F O R  H O U S E  B I L L  NO. 6 5 0  ( L o a n s )  ^

3 I N  T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  A L A S K A  ' T ■ • -

4 T H I R T E E N T H  L E G I S L A T U R E  - S E C O N D  S E S S I O N

5 A  B I L L  fa

6 F o r  a n  A c t  e n t i t l e d :  " A n  A c t  m a k i n g  s p e c i a l  a p p r o p r i a t i o n s  f o r  c e r t a i n

7 0 0 0 , ,l!- s t a t e  l o a n  a n d  g r a n t  p r o g r a m s }  a n d  piroviding f o r  a n

8 e f f e c t i v e  d a t e . "  M S & P t U d * , i $ a i .i

9 B E  I T  E N A C T E D  B Y  T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  A L A S K A :’ V

10 h/tu'i *  S e c t i o n  1; T h e  s u m  o f  $ 1 6 , 0 0 0 , 0 0 0  is a p p r o p r i a t e d  f r o m  t h e  g e n e r a l

11  f u n d  to. t h e  A l a s k a  h o u s i n g  f i n a n c e  r e v o l v i n g  f u n d  (AS 1 8 . 5 6 . 0 8 2 ) / 1 fJ,’; •'

12 *  Sec. 2. T h e  s u m  of $ 4 5 , 0 0 0 , 0 0 0  is a p p r o p r i a t e d  f r o m  t he g e n e r a l  f u n d

13 to t h e  h o u s i n g  a s s i s t a n c e  l o a n  f u n d  i n  t h e  D e p a r t m e n t  o f  C o m m u n i t y  a n d  -*.

14 R e g i o n a l  A f f a i r s  f o r  n o n - c o n f o r m i n g ,  r u r a l ,  a n d  n o n - o w n e r  o c c u p i e d  h o u s i n g ' 1

15b..l e a n s ;(AS 4 4 . 4 7 . 3 6 0  - 4 4 . 4 7 . 5 6 0 )  a n d  l o a n s  t h a t  a r e  s u b s i d i z e d  f r o m  t h e  '

J v- ' ,v. ' - .<!
16. h b m e  o w n e r s h i p  a s s i s t a n c e  f u n d  (AS 4 4 . 4 7 . 3 8 2 )  ,!V  m i  • o;r n

‘ ’ ' ' ' ' , ' ;
17 *  Sec. 3. T h e  s u m  of  $ 2 , 0 0 0 , 0 0 0  is a p p r o p r i a t e d  f r o m  t h e  g e n e r a l  f u n d  '

18.... to t h e  d i v i s i o n  of  h o u s i n g  a s s i s t a n c e  in  t h e  D e p a r t m e n t  of  C o m m u n i t y  a n d  ’
■ • '■'i/" --- ■ ••• . • .•'•

19 R e g i o n a l  A f f a i r s  f o r  a g r a n t  f r o m  t he s e n i o r  c i t i z e n s '  h o u s i n g  d e v e l o p m e n t
•  • ' * " (  J : , ‘4 f

20  f u n d  f o r  t h e  C h u g a c h  V i e w  S e n i o r  C i t i z e n  F a c i l i t y .  •' ! ; r ■ ’ • ■" Aj ont, ■

21brt/j.a.. *. S e c .  , 4. T h e  s u m  of  $ 2 , 0 0 0 , 0 0 0  is a p p r o p r i a t e d  f r o m  t h e  g e n e r a l  f u n d

22.V,-. to  t he d i v i s i o n  of  h o u s i n g  a s s i s t a n c e  i n  t h e  D e p a r t m e n t  of  C o m m u n i t y  r a n d  '• 

2 3  ., R e g i o n a l  A f f a i r s  f o r  a g r a n t  f r o m  t h e  s e n i o r  c i t i z e n s '  h o u s i n g  d e v e l o p m e n t  -'
■ T v f e w*  rftx 11 - 0 . • . . • . . .  I  i u' i

Offered: 3/22/84
Referred: Finance

.. . . . .  . ...........
. ; 24. f u n d  f o r  t h e  N o r t o n  S o u n d  H e a l t h  C o r p o r a t i o n  S e n i o r  C i t i z e n  F a c i l i t y  at'-

* ' • ■ ' .

2 5 , ^ Nomei/ctr.-. '•_.»••• i o l  Snta

26-;v V£ *  Sec.. 5. T h e  s u m  of  $ 7 , 0 0 0 , 0 0 0  is a p p r o p r i a t e d  f r o m  t h e  g e n e r a l  f u n d

27 to t h e  d i v i s i o n  of h o u s i n g  a s s i s t a n c e  i n  t h e  D e p a r t m e n t  of  C o m m u n i t y  a n d

28 R e g i o n a l  A f f a i r s  f o r  g r a n t s  f r o m  t he s e n i o r  c i t i z e n s '  h o u s i n g  d e v e l o p m e n t
v-'

29 fund. ; ’> 1 u V’

-1- CSHB 6 5 0 (Loans)



' JL " <•'
1 Sec. 6. T h e  s u m  o f  $ 9 , 5 0 0 , 0 0 0  is a p p r o p r i a t e d  f r o m  t he g e n e r a l  f u n d

2 to  t h e  d i v i s i o n  of i n v e s t m e n t s ,  D e p a r t m e n t  o f  C o m m e r c e  a n d  E c o n o m i c  D e v e l -

3 o p m e n t ,  f o r  t h e  f o l l o w i n g  p u r p o s e s  i n  t h e  f o l l o w i n g  a m o u n t s :

4  a l t e r n a t i v e  t e c h n o l o g y  a n d  e n e r g y  l o a n ,

5 p r o g r a m  (AS 4 5 . 8 8 )  j.rv- $ 1 , 0 0 0 , 0 0 0

6 , c o m m e r c i a l  f i s h i n g  l o a n  p r o g r a m  (AS 1 6 . 1 0 . -  ; : ir ' i

7..,. . )  3 0 0  - 1 6 . 1 0 . 3 7 0 ) -  . hrra iiij. 3 , 5 0 0 , 0 0 0  ■

8 f i s h e r i e s  e n h a n c e m e n t  l o a n  p r o g r a m  6

9 (AS 16.10.500. - 1 6 . 1 0 . 6 2 0 )  • V3. €3fr:. 5 , 0 0 0 , 0 0 0  <?

l®t/i“̂ j *  S ec. 7.,v T h e  s u m  of $ 5 , 0 0 0 , 0 0 0  is a p p r o p r i a t e d  f r o m  t he g e n e r a l  fundJI ̂ • • .* . * * • •* •"•(* .. ‘ . ;
11 to t h e  D e p a r t m e n t  o f  N a t u r a l  R e s o u r c e s  f o r  l o a n s  f r o m  t h e  agricultural;.!-

12  r e v o l v i n g  l o a n  f u n d  (AS 0 3 . 1 0 . 0 4 0 ) .  ; ,^ . 0 ,  Sj\<; . ' .c  <d’r • '  .:.»•*. •'

13 ,.; *  Sec. 8, T h e  s u m  o f  $ 5 0 0 , 0 0 0  is a p p r o p r i a t e d  f r o m  t he g e n e r a l  f u n d  to 1

14. t h e  A l a s k a  g r a i n  r e s e r v e  l o a n  f u n d  (AS 0 3 . 1 2 . 0 4 0 )  toe -toi ? ; • ; ; «'<i

15 j-j .£ Sec.; 5>.^|,The s u m  o f  $ 6 0 , 0 0 0 , 0 0 0  is a p p r o p r i a t e d  f r o m  t h e  g e n e r a l  f u n d ’!
■ ' ■ ■ ' •• ’
16 to t h e  s c h o l a r s h i p  r e v o l v i n g  l o a n  f u n d  (AS 1 4 . 4 0 . 7 5 1 )  f o r  t h e  s t u d e n t  l o a n !  

17Ci p r o g r a m . [ , ):h r : ... ^  jKr.mu?- siif •" . '-> ' • '/'?!

lSji/j *  Sec. 10. , T h e  s u m  o f  $ 5 0 0 , 0 0 0  i n  f e d e r a l  p r o g r a m  r e c e i p t s  f o r  student". 

19,t l o a n s  a n d  s c h o l a r s h i p s  is a p p r o p r i a t e d  to t h e .  s c h o l a r s h i p  r e v o l v i n g  l o a n 1'! 

2 0  f u n d  (AS 1 4 . 4 0 . 7 5 1 )  f o r  t h e  s t u d e n t  l o a n  p r o g r a m ^ . :  r  rtar.^yrf; • .li -r-'.-i hr;j ’

21.,.,; *  Sec. 11.. T h e  s u m  o f  $ 5 , 0 0 0 , 0 0 0  is a p p r o p r i a t e d  f r o m  th e  g e n e r a l  fundi -

22, ; to t h e  D e p a r t m e n t  o f  C o m m u n i t y  a n d  R e g i o n a l  A f f a i r s  f o r  g r a n t s  f r o m  t h e  l o w  !•’

23,jt cost. a n d  l ow i n c o m e  m u l t i p l e  f a m i l y  h o u s i n g  d e v e l o p m e n t  f u n d  - (AS 44.47.-t'-

$  ■ v c . 0$ j
.-'rirt T o i - U u ; i ;  '

25 *  Sec. 12. T h e  a p p r o p r i a t i o n s  m a d e  b y  t h i s  A c t  a r e  f or t h e  c a p i t a l i z a - ^

26 t i o n  o f  l o a n  a n d  g r a n t  f u n d s  a n d  d o  n o t  l a p s e  i n  a c c o r d a n c e  w i t h  A S  3 7 . -’T

27  2 5 . 0 1 0 .  •!••,... .• • .  ; - . o .  • . . - r * . . .  • •. i ; I ' i ». %v> b  • / : . )  <v> .A T .

28 * Sec. 13. T h i s  A c t  t a k e s  e f f e c t  i m m e d i a t e l y  in  a c c o r d a n c e  w i t h  A S  0 1 . - —

29 1 0 . 0 7 0 ( c ) .  :.«s“ h

CSHB 6 5 0 (Loans) -2-

■in 
\



$190,900,000

M '

E

1 IN  T H E  H O U S E

2

3

4

B Y  T H E  H O U S E  S P E C I A L  
C O M M I T T E E  O N  STATE. L O A N S

H O U S E  B I L L  NO. 65 0  

IN T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  A L A S K A  

T H I R T E E N T H  L E G I S L A T U R E  - S E C O N D  S E S S I O N

5 A  B I L L

6 F o r  a n  A ct e n t i t l e d :  " A n  A ct m a k i n g  s p e c i a l  a p p r o p r i a t i o n s  f o r  c e r t a i n

7 s t a t e  l o a n  a n d  g r a n t  p r o g r a m s ;  a n d  p r o v i d i n g  f o r  a n

S e f f e c t i v e  d a t e . "

9 B E  IT  E N A C T E D  B Y  T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  A L A S K A :

10 * S e c t i o n  1. T h e  s u m  o f  $ 4 0 , 0 0 0 , 0 0 0  is a p p r o p r i a t e d  f r o m  t h e  g e n e r a l

11 f u n d  to the A l a s k a  H o u s i n g  F i n a n c e  C o r p o r a t i o n  f o r  the s p e c i a l  m o r t g a g e

12 l o a n  p u r c h a s e  p r o g r a m  (AS 1 8 . 5 6 . 0 9 8 ) .

13 * Sec. 2. T h e  s u m  of  $ 2 2 , 0 0 0 , 0 0 0  is a p p r o p r i a t e d  f r o m  the g e n e r a l  f u n d

14 to the A l a s k a  H o u s i n g  F i n a n c e  C o r p o r a t i o n  f o r  the h o m e  o w n e r s h i p  a s s i s t a n c e

15 p r o g r a m  (AS 1 8 . 5 6 . 0 9 1 ) .

16 i* Sec. 3. T h e  s u m  of  $ 2 , 0 0 0 , 0 0 0  is a p p r o p r i a t e d  f r o m  t he g e n e r a l  f u n d

17 to the d i v i s i o n  of h o u s i n g  a s s i s t a n c e  i n  the D e p a r t m e n t  of  C o m m u n i t y  a n d

18 R e g i o n a l  A f f a i r s  f or a g r a n t  f r o m  the s e n i o r  c i t i z e n s '  h o u s i n g  d e v e l o p m e n t

19 fun d  f o r  the C h u g a c h  V i e w  S e n i o r  C i t i z e n  F a c i l i t y .

20 * Sec. 4. T h e  s u m  of  $ 7 , 0 0 0 , 0 0 0  is a p p r o p r i a t e d  f r o m  t he g e n e r a l  f u n d

21 to the d i v i s i o n  of  h o u s i n g  a s s i s t a n c e  in  the D e p a r t m e n t  o f  C o m m u n i t y  a n d

22 R e g i o n a l  A f f a i r s  f or g r a n t s  f r o m  t he s e n i o r  c i t i z e n s '  h o u s i n g  d e v e l o p m e n t

23 fund.

24 * Sec. 5. T h e  s u m  of  $ 4 5 , 0 0 0 , 0 0 0  is a p p r o p r i a t e d  f r o m  the g e n e r a l  f u n d

25 to the h o u s i n g  a s s i s t a n c e  l o a n  f u n d  in the D e p a r t m e n t  of  C o m m u n i t y  a n d

26 R e g i o n a l  A f f a i r s  f or n o n - c o n f o r m i n g ,  rura l ,  a n d  n o n - o w n e r  o c c u p i e d  h o u s i n g

27 l o ans (AS 4 4 . 4 7 . 3 6 0  - 4 4 . 4 7 . 5 6 0 )  a n d  l o ans t h a t  a r e  s u b s i d i z e d  f r o m  th e

28 h o m e  o w n e r s h i p  a s s i s t a n c e  f u n d  (AS 4 4 . 4 7 .382).

29 * Sec. 6. T h e  s u m  o f  $ 5 , 9 0 0 , 0 0 0  is i p p r o p r i a t e d  f r o m  t h e  g e n e r a l  f u n d

-1- HB 650



' ■ W!BmIt s : ■ '  I  s t e i l i s i f  #  :
I

1 to th e  d i v i s i o n  o f  i n v e s t m e n t s ,  D e p a r t m e n t  o f  C o m m e r c e  a n d  E c o n o m i c  Devel-

2 o p m e n t , f o r  t he f o l l o w i n g  p u r p o s e s  in t h e  f o l l o w i n g  a m o u n t s :

3

4

5

6 

7

$ 2 , 4 0 0 , 0 0 0

a l t e r n a t i v e  t e c h n o l o g y  a n d  e n e r g y  l o a n  

p r o g r a m  (AS 4 5 . 8 8 )  

c o m m e r c i a l  f i s h i n g  l o a n  p r o g r a m  (AS 1 6 . 1 0 . -

3 00 - 1 6 . 1 0 . 3 7 0 )  3 , 5 0 0 , 0 0 0

* Sec. 7. T h e  s u m  o f  $ 5 , 0 0 0 , 0 0 0  is a p p r o p r i a t e d  f r o m  t h e  g e n e r a l  f u n d

8 to the D e p a r t m e n t  of  N a t u r a l  R e s o u r c e s  f o r  l o a n s  f r o m  t h e  a g r i c u l t u r a l

9 r e v o l v i n g  l o a n  f u n d  (AS 0 3 . 1 0 . 0 4 0 ) .

10 * Sec. 8. T h e  s u m  of $ 6 0 , 0 0 0 , 0 0 0  is a p p r o p r i a t e d  f r o m  t h e  g e n e r a l  f u n d

11 to the s c h o l a r s h i p  r e v o l v i n g  l o a n  f u n d  (AS 1 4 . 4 0 . 7 5 1 )  f o r  the s t u d e n t  l o a n

12 p r o g r a m .

13 * Sec. 9. T h e  s u m  of $ 5 0 0 , 0 0 0  in  f e d e r a l  p r o g r a m  r e c e i p t s  f o r  s t u d e n t

14 loans a n d  s c h o l a r s h i p s  is a p p r o p r i a t e d  to t he s c h o l a r s h i p  r e v o l v i n g  l o a n

15 f u n d  (AS 1 4 . 4 0 . 7 5 1 )  f or the s t u d e n t  l o a n  p r o g r a m .

16 * Sec. 10. T h e  s u m  of $ 1 , 0 0 0 , 0 0 0  is a p p r o p r i a t e d  f r o m  the g e n e r a l  f u n d

17 to the r u r a l  e l e c t r i f i c a t i o n  r e v o l v i n g  l o a n  f u n d  (AS 4 4 . 8 3 . 3 6 1 )  f or r u r a l

18 e l e c t r i f i c a t i o n  loans.

19 * Sec. 11. T h e  s u m  of $ 5 0 0 , 0 0 0  is a p p r o p r i a t e d  f r o m  t he g e n e r a l  f u n d  to

20 the A l a s k a  g r a i n  r e s e r v e  loa n  fund (AS 0 3 . 1 2 . 0 4 0 ) .

21 * Sec. 12. T h e  s u m  of $ 2 , 0 0 0 , 0 0 0  is a p p r o p r i a t e d  f r o m  t he g e n e r a l  f u n d

22 to the D e p a r t m e n t  of  C o m m u n i t y  a nd R e g i o n a l  A f f a i r s  f or g r a n t s  f r o m  t he l o w

23 cost a n d  l ow i n c o m e  m u l t i p l e  f a m i l y  h o u s i n g  d e v e l o p m e n t  f u n d  (AS 4 4 . 4 7 . -

24 635).

25 * Sec. 13. T h e  a p p r o p r i a t i o n s  m a d e  b y  t his A c t  a re f o r  the c a p i t a l i z a -

26 t i o n  of l o a n  a nd g r a n t  funds a nd do n o t  l a p s e  in a c c o r d a n c e  w i t h  A S  37.-

27 25.010.

2P * Sec. 14. T h i s  A ct t a kes e f f e c t  i m m e d i a t e l y  i n  a c c o r d a n c e  w i t h  A S  01.-

29 10.070(c).
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D a t e _______

V V

M r .  P r e s i d e n t

T h e  C o m m i t t e e  o n  F I N A N C E  c o n s i d e r e d  C S H B  6 5 0  ( L o a n s )

s p e c i a l  a p p r o p r i a t i o n s  f o r  c e r t a i n  s t a t e  l o a n  a n d  g r a n t  p r o g r a m s ?  e f d .

a n d  ( a  m a j o r i t y  o f  t h e  c o m m i t t e e )  ( t h e  c o m m i t t e e )  r e p o r t s  i t  b a c k  w i t h  
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O r i g i n a l  s p o n s o r :  H o u s e  S p e c i a l  C o m m i t t e e
o n  S t a t e  L o a n s

F u n d i n g  I n f o r m a t i o n  
G e n e r a l  F u n d  $ 7 6 , 2 0 0 , 0 0 0  
O t h e r  F u n d s  1 , 3 7 5 , 0 0 0

1 ) 7 7 ,5 7 5 , CI0 IT  ^

IN  T H E  H O U S E  B Y  T H E  R E S O U R C E S  C O M M I T T E E_ *

S E N A T E  CS F O R  CS F O R  H O U S E  B I L L  NO. 650 (RL.sguri.L3>

I N  T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  A L A S K A  

T H I R T E E N T H  L E G I S L A T U R E  - S E C O N D  S E S S I O N  

A  B I L L

F o r  a n  A c t  e n t i t l e d :  " A n  A c t  m a k i n g  s p e c i a l  a p p r o p r i a t i o n s  f o r  c e r t a i n

s t a t e  l o a n  a n d  g r a n t  p r o g r a m s ;  a n d  p r o v i d i n g  f o r  a n  

e f f e c t i v e  d a t e . "

B E  IT E N A C T E D  B Y  T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  A L A S K A :

* S e c t i o n  1. T h e  s u m  of $ 5 0 , 0 0 0 , 0 0 0  is a p p r o p r i a t e d  f r o m  th e  g e n e r a l  

f u n d  to t he h o u s i n g  a s s i s t a n c e  l o a n  f u n d  i n  t h e  D e p a r t m e n t  of C o m m u n i t y  a n d  

R e g i o n a l  A f f a i r s  f o r  n o n c o n f o r m i n g ,  r u r a l ,  a n d  n o n o w n e r  o c c u p i e d  h o u s i n g  

loans (AS 4 4 . 4 7 . 3 6 0  - 4 4 . 4 7 . 5 6 0 )  a n d  l o a n s  t h a t  a r e  s u b s i d i z e d  f r o m  t h e  

ho m e  o w n e r s h i p  a s s i s t a n c e  f u n d  (AS 4 4 . 4 7 . 3 8 2 ) .

* Sec. 2. T h e  s u m  o f  $ 1 0 , 0 0 0 , 0 0 0  is a p p r o p r i a t e d  f r o m  the g e n e r a l  f u n d  

to the D e p a r t m e n t  of N a t u r a l  R e s o u r c e s  f o r  l o ans f r o m  t he a g r i c u l t u r a l  

r e v o l v i n e l o a n  f u n d  (AS 0 3 . 1 0 . 0 4 0 ) .

>ec. 3. T h e  s u m  o f  $ 2 , 0 0 0 , 0 0 0  is a p p r o p r i a t e d  f r o m  t h e  g e n e r a l  f u n d  

to t he D e p a r t m e n t  of N a t u r a l  R e s o u r c e s  f o r  t h e  i n n o v a t i v e  g o l d  r e c o v e r y  

d e m o n s t r a t i o n  g r a n t  p r o g r a m  a n d  th e  p l a c e r  m i n i n g  w a t e r  r e d u c t i o n  l o a n  

p r o g r a m .

‘i ^ S e c T  4. T h e  s u m  o f  $ 2 , 0 0 0 , 0 0 0  is a p p r o p r i a t e d  f r o m  t he g e n e r a l  f u n d  

to the D e p a r t m e n t  of  E n v i r o n m e n t a l  C o n s e r v a t i o n  f o r  th e  i n n o v a t i v e  p o l l u­

ti o n  c o n t r o l  d e m o n s t r a t i o n  g r a n t  p r o g r a m  a n d  t h e  p l a c e r  m i n i n g  w a t e r  r e ­

c y c l i n g  l o a n  p r o g r a m .

T h e  s u m  o f  $ 1 , 2 0 0 , 0 0 0  is a p p r o p r i a t e d  f r o m  th e  g e n e r a l  f u n d  

to th e  d i v i s i o n  of h o u s i n g  a s s i s t a n c e  i n  t he D e p a r t m e n t  of C o m m u n i t y  a n d  

R e g i o n a l  A f f a i r s  f o r  a g r a n t  f r o m  t h e  s e n i o r  c i t i z e n s '  h o u s i n g  d e v e l o p m e n t  

fund f o r  t he T l i n g i t - H a i d a  H o u s i n g  A u t h o r i t y  S e n i o r  C i t i z e n  F a c i l i t y  at

Offered: 5/7/84
Referred: Finance
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1 A n g o o n .

2 *  Sec .  T h e  s u m  of  $ 1 , 0 0 0 , 0 0 0  is a p p r o p r i a t e d  f r o m  t he g e n e r a l  f u n d

3 to  t h e  d i v i s i o n  of h o u s i n g  a s s i s t a n c e  i n  t h e  D e p a r t m e n t  of C o m m u n i t y  a n d

4 R e g i o n a l  A f f a i r s  for a g r a n t  f r o m  t h e  s e n i o r  c i t i z e n s '  h o u s i n g  d e v e l o p m e n t

5 f u n d  f o r  t h e  T l i n g i t - H a i d a  H o u s i n g  A u t h o r i t y  S e n i o r  C i t i z e n  F a c i l i t y  at

6 K l a w o c k .

7 * Sec. 7. T h e  s u m  of  $ 1 0 , 0 0 0 , 0 0 0  is a p p r o p r i a t e d  f r o m  the g e n e r a l  f u n d

8 to t h e  d i v i s i o n  of i n v e s t m e n t s  i n  t h e  D e p a r t m e n t  of  C o m m e r c e  a n d  E c o n o m i c

9 D e v e l o p m e n t ,  f o r  t he f i s h e r i e s  e n h a n c e m e n t  l o a n  p r o g r a m  (AS 1 6 . 1 0 . 5 0 0  - 

10 1 6 . 1 0 . 6 2 0 ) .

11 *  Sec. 8. T h e  s u m  of  $ 2 7 5 , 0 0 0  is a p p r o p r i a t e d  f r o m  t he p o w e r  p r o j e c t

12 f u n d  (AS 4 4 . 8 3 . 1 7 0 )  to the A l a s k a  P o w e r  A u t h o r i t y  f o r  a l o a n  to th e  C i t y  of

13 T h o r n e  B a y  for t h e  p u r c h a s e  a nd u p g r a d i n g  of  th e  e x i s t i n g  T h o r n e  B a y  e l e c -

14 t r i c a l  system.

15 *  Sec. 9. T h e  s u m  of $ 1 , 1 0 0 , 0 0 0  is a p p r o p r i a t e d  f r o m  th e  p o w e r  p r o j e c t

16 f u n d  (AS 4 4 . 8 3 . 1 7 0 )  to th e  A l a s k a  P o w e r  A u t h o r i t y  f o r  a l o a n  to a q u a l i f i e d

17 b o r r o w e r  to c o n s t r u c t  t he C r a i g - K l a w o c k  e l e c t r i c a l  i n t e rtie.

18 * Sec. 10. T h e  a p p r o p r i a t i o n s  m a d e  b y  sec.'.. 1 - 7 of thi s  A c t  a r e  f o r

19 t he c a p i t a l i z a t i o n  of l o a n  a n d  g r a n t  f u n d s  a n d  do n o t  l a p s e  i n  a c c o r d a n c e

20 w i t h  A S  3 7 . 2 5 . 0 1 0 .

21 *  Sec. 11. T h i s  A c t  t a k e s  e f f e c t  i m m e d i a t e l y  i n  a c c o r d a n c e  w i t h  A S  01.-

22 10 . 0 7 0 ( c ) .

SCS CSHB 6 5 0 ( R e s ) -2-
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1

O r i g i n a l  s p o n s o r :  H o u s e  S p e c i a l  C o m m i t t e e
o n  S t a t e  L o a n s

F u n d i n g  I n f o r m a t i o n  
G e n e r a l  F u n d  §152,000,000 
O t h e r  F u n d s

I N  T H E  H O U S E

Offered: 3/22/84
Referred: Finance

5 0 0 , 0 0 0
§152,500,000

B Y  TH7. H O U S E  S PE C I A L
C O M M I T T E E  O N  STATE L OANS

CS F O R  H O U S E  B I L L  NO. 6 50 ( L o ans) ■*
I N  T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  A L A S K A  

T H I R T E E N T H  L E G I S L A T U R E  - S E C O N D  S E S S I O N  

A  B I L L

F o r  a n  A c t  e n t i t l e d :  " A n  A c t  m a k i n g  s p e c i a l  a p p r o p r i a t i o n s  f o r  c e r t a i n

s t a t e  l o a n  a n d  g r a n t  p r o g r a m s ;  a n d  p r o v i d i n g  f o r  a n  

e f f e c t i v e  d a t e . "

B E  I T  E N A C T E D  B Y  T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  A L A S K A :

*  S e c t i o n  l V ^ T h e  s u m  o f  §16,000,000 is a p p r o p r i a t e d  f r o m  t h e  g e n e r a l  

f u n d  to th e  A l a s k a  h o u s i n g  f i n a n c e  r e v o l v i n g  f u n d  (AS 1 8 . 5 6 . 0 8 2 ) .

*  Sec. 2 . « ^ f h e  s u m  o f  §45,000,000 is a p p r o p r i a t e d  f r o m  the g e n e r a l  f u n d  

to t h e  h o u s i n g  a s s i s t a n c e  l o a n  f u n d  i n  t h e  D e p a r t m e n t  of  C o m m u n i t y  a n d

R e g i o n a l  A f f a i r s  f o r  n o n - c o n f o r m i n g ,  r u r a l ,  a n d  n o n - o w n e r  o c c u p i e d  h o u s i n g  

l o a n s  (AS 4 4 . 4 7 . 3 6 0  - 4 4 . 4 7 . 5 6 0 )  a n d  l o a n s  t h a t  ar e  s u b s i d i z e d  f r o m  t h e  

h o m e  o w n e r s h i p  a s s i s t a n c e  f u n d  (AS 4 4 . 4 7 . 3 8 2 ) .

*  Sec. 3 j ^ T h e  s u m  o f  §2,000,000 is a p p r o p r i a t e d  f r o m  t h e  g e n e r a l  f u n d  

to t he d i v i s i o n  of h o u s i n g  a s s i s t a n c e  in  t he D e p a r t m e n t  of  C o m m u n i t y  a n d  

R e g i o n a l  A f f a i r s  f o r  a g r a n t  f r o m  t h e  s e n i o r  c i t i z e n s '  h o u s i n g  d e v e l o p m e n t  

f u n d  f o r  the C h u g a c h  V i e w  S e n i o r  C i t i z e n  F a c i l i t y .

*  Sec. 4.1^-Tfie s u m  of §2,000,000 is a p p r o p r i a t e d  f r o m  t h e  g e n e r a l  f u n d

to t he d i v i s i o n  of h o u s i n g  a s s i s t a n c e  in  t h e  D e p a r t m e n t  of  C o m m u n i t y  a n d  

R e g i o n a l  A f f a i r s  f o r  a g r a n t  f r o m  t he s e n i o r  c i t i z e n s '  h o u s i n g  d e v e l o p m e n t  

f u n d  f o r  the N o r t o n  S o u n d  H e a l t h  C o r p o r a t i o n  S e n i o r  C i t i z e n  F a c i l i t y  at 

N o me.

*  Sec. 5 4̂ T h e  s u m  of  §7,000,000 is a p p r o p r i a t e d  f r o m  t he g e n e r a l  f u n d

to t he d i v i s i o n  of h o u s i n g  a s s i s t a n c e  i n  t h e  D e p a r t m e n t  of  C o m m u n i t y  a n d

R e g i o n a l  A f f a i r s  f o r  g r a n t s  f r o m  t he s e n i o r  c i t i z e n s’ h o u s i n g  d e v e l o p m e n t  

fund.
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1 *  Sec. &-r""The s u m  o f  $ 9 , 5 0 0 , 0 0 0  is a p p r o p r i a t e d  f r o m  t h e  g e n e r a l  f u n d

2 to t h e  d i v i s i o n  of  i n v e s t m e n t s ,  D e p a r t m e n t  o f  C o m m e r c e  a n d  E c o n o m i c  D e v e l -

3 o p m e n t ,  f o r  t h e  f o l l o w i n g  p u r p o s e s  in  t h e  f o l l o w i n g  a m o u n t s :

4  a l t e r n a t i v e  t e c h n o l o g y  a n d  e n e r g y  l o a n

5 p r o g r a m  (AS 4 5 . 8 8 )  $ 1 , 0 0 0 , 0 0 0

6 c o m m e r c i a l  f i s h i n g  l o a n  p r o g r a m  (AS 1 6 . 1 0 . -

7 300 - 1 6 . 1 0 . 3 7 0 )  3 , 5 0 0 , 0 0 0

8 f i s h e r i e s  e n h a n c e m e n t  l o a n  p r o g r a m

9 (AS 1 6 . 1 0 . 5 0 0  - 1 6 . 1 0 . 6 2 0 )  5 , 0 0 0 , 0 0 0

10 Sec. 7. T h e  s u m  of  $ 5 , 0 0 0 , 0 0 0  is a p p r o p r i a t e d  f r o m  th e  g e n e r a l  f u n d

11 to t h e  D e p a r t m e n t  of N a t u r a l  R e s o u r c e s  f or l o ans f r o m  t h e  a g r i c u l t u r a l

12 r e v o l v i n g  l o a n  f u n d  (AS 0 3 . 1 0 . 0 4 0 ) .

13 ~'^Sr£c^8. T h e  s u m  of  $ 5 0 0 , 0 0 0  is a p p r o p r i a t e d  f r o m  t he g e n e r a l  f u n d  to

14 the A l a s k a  g r a i n  r e s e r v e  l o a n  f u n d  (AS 0 3 . 1 2 . 0 4 0 ) .

15 * S e { X ^ 9 . T h e  s u m  of  $ 6 0 , 0 0 0 , 0 0 0  is a p p r o p r i a t e d  f r o m  th e  g e n e r a l  f u n d

16 to t h e  s c h o l a r s h i p  r e v o l v i n g  l o a n  f u n d  (AS 1 4 . 4 0 . 7 5 1 )  f o r  th e  s t u d e n t  l o a n

17 p r o g r a m .

18 -y_&dc. 10. T h e  s u m  of $ 5 0 0 , 0 0 0  in  f e d e r a l  p r o g r a m  r e c e i p t s  f o r  s t u d e n t

19 l o ans a n d  s c h o l a r s h i p s  is a p p r o p r i a t e d  to th e  s c h o l a r s h i p  r e v o l v i n g  l o a n

20 f u n d  (AS 1 4 . 4 0 . 7 5 1 )  f o r  t he s t u d e n t  l o a n  p r o g r a m .

21 * Sec. 11. T h e  s u m  of $ 5 , 0 0 0 , 0 0 0  is a p p r o p r i a t e d  f r o m  the g e n e r a l  f u n d

22 to t h e  D e p a r t m e n t  of C o m m u n i t y  a n d  R e g i o n a l  A f f a i r s  f or g r a n t s  f r o m  t h e  l ow

23 c ost a n d  l ow i n c o m e  m u l t i p l e  f a m i l y  h o u s i n g  d e v e l o p m e n t  f u n d  (AS 4 4 . 4 7 . -

24 635).

25 *  Sec. 12. T h e  a p p r o p r i a t i o n s  m a d e  b y  t h i s  A c t  a re f o r  t h e  c a p i t a l i z a -

26 t i o n  o f  l o a n  a nd g r a n t  f u n d s  a n d  d o  not l a p s e  i n  a c c o r d a n c e  w i t h  A S  37.-

27 2 5 . 0 1 0 .

28 * Sec. 13. T h i s  A c t  t a k e s  e f f e c t  i m m e d i a t e l y  i n  a c c o r d a n c e  w i t h  A S  01.-

29 1 0 . 0 7 0 ( c ) .
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