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O r i g i n a l  s p o n s o r :  R u l e s / G o v e r n o r

I K  T H E  H O U S E B Y  T H E  F I N A N C E  C O M M I T T E E

C S  F O R  H O U S E  B I L L  H O .  5 3 6  ( F i n a n c e )

I N  T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  A L A S K A

T H I R T E E N T H  L E G I S L A T U R E  -  S E C O N D  S E S S I O N

A  B I L L

F o r  a n  A c t  e n t i t l e d :  ”A n  A c t  r e l a t i n g  t o  c o n t i n u i n g  a p p r o p r i a t i o n s  f o r

B E  1 7  E N A C T E D  B Y  T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  A L A S K A :

*  S e c t i o n  1 .  A S  3 7 . 1 5 . 0 1 2  i s  a m e n d e d  t o  r e a d :

S e c .  3 7 . 1 5 . 0 1 2 .  C O N T I N U I N G  D E B T  S E R V I C E  A P P R O P R I A T I O N .  T h e  

a o o u n t 3  r e q u i r e d  a n n u a l l y  t o  p a y  t h e  p r i n c i p a l ,  i n t e r e s t ,  a n d  r e d e m p ­

t i o n  p r e m i u m  o n  a l l  i s s u e d  a n d  o u t s t a n d i n g  g e n e r a l  o b l i g a t i o n  b o n d s  o f  

t h e  s t a t e  a r e  a p p r o p r i a t e d  ( O N  J U L Y  1  O F ]  e a c h  f i s c a l  y e a r  f r o m  t h e  

g e n e r a l  f u n d  t o  t h e  s t a t e  b o n d  c o m m i t t e e  t o  m a k e  a l l  r e q u i r e d  p a y m e n t s  

o f  p r i n c i p a l ,  i n t e r e s t ,  a n d  r e d e m p t i o n  p r e m i u m .

*  S e c .  2 .  A S  3 7 . 1 5  i s  a m e n d e d  b y  a d d i n g  a  n e w  s e c t i o n  t o  r e a d :

P R I A T I C H .  T h e  a m o u n t s  r e q u i r e d  a n n u a l l y  t o  p a y  t h e  p r i n c i p a l ,  i n t e r ­

e s t ,  a n d  r e d e m p t i o n  p r e m i u m  o n  a l l  i s s u e d  a n d  o u t s t a n d i n g  I n t e r n a t i o n ­

a l  a i r p o r t s  r e v e n u e  b o n d s  o f  t h e  s t a t e  a r e  a p p r o p r i a t e d  e a c h  f i s c a l  

y e a r  f r o m  t h e  i n t e r n a t i o n a l  a i r p o r t s  r e v e n u e  f u n d  t o  t h e  s t a t e  b o n d  

c o m m i t t e e  t o  c a k e  a l l  r e q u i r e d  p a y m e n t s  o f  p r i n c i p a l ,  I n t e r e s t ,  a n d  

r e d e m p t i o n  p r e m i u m .

*  S e c .  3 .  T O U R I S M  R E V O L V I N G  F U N D .  T h e  c a s h  b a l a n c e  o f  t h e  t o u r i s m  

r e v o l v i n g  f u n d ,  a t t r i b u t a b l e  t o  l o a n s  o w n e d  b y  t h a t  f u n d  a s  o f  J u n e  3 0  o f  

e a c h  f i s c a l  y e a r ,  i s  a p p r o p r i a t e d  a n n u a l l y  f r o m  t h a t  f u n d  t o  t h e  g e n e r a l

b o n d  d e b t  s e r v i c e ?  m a k i n g  s p e c i a l  a n n u a l  a p p r o p r i a ­

t i o n s  f r o m  c e r t a i n  r e v o l v i n g  l o a n  f u n d s ?  a n d  p r o v i d ­

i n g  f o r  a n  e f f e c t i v e  d a t e . * *

S e c .  3 7 . 1 5 . 4 1 5 .  C O N T I N U I N G  R E V E N U E  B O N D  D E B T  S E R V I C E  A P P R O

f u n d

1 C S H B  5 3 6 ( F i n )
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*  S e c .  4 .  S H A L L  B U S I H E S S  R E V O L V I N G  L O A N  F O B D .  T h e  c a s h  b a l a n c e  o f  t h e  

s m a l l  b u s i n e s s  r e v o l v i n g  l o a n  f u n d ,  a t t r i b u t a b l e  t o  l o a n s  o w n e d  b y  t h a t  

f u n d  a s  o f  J u n e  3 0  o f  e a c h  f i s c a l  y e a r ,  i s  a p p r o p r i a t e d  a n n u a l l y  f r o m  t h a t  

f u n d  t o  C h e  g e n e r a l  f u n d .

*  S e c .  5 .  T h i s  A c t  t a k e s  e f f e c t  i m m e d i a t e l y  i n  a c c o r d a n c e  w i t h  A S  0 1 . -  

1 0 . 0 7 0 ( c ) .

C S H B  5 3 6 ( F i n ) - 2 -
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S p o n s o r :  R u l e s  b y  G o v e r n o r

R e q u e s t o r :

D a t e  o f  R e q u e s t :

R e v i s i o n  D a t e

F I S C A L  D E T A I L

A g e n c y  A f f e c t e d :  S t a t e  B o n d  C o m m i t t e e

P r o g r a m  C a t e g o r y  A f f e c t e d :

B R U ,  P r o g r a m  o f  S u b p r o g r a m ( s )  A f f e c t e d :

v,-: E X P E N D I T U R E S / R E V E N U E S : ( T h o u s a n d s  o f  D o l l a r s ) i f l  ■ ■ •. '
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F U N D I N G :  ( T h o u s a n d s  o f  D o l l a r s )
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S O U R C E  O F  F U N D S  T O  O F F S E T  F I S C A L I M P A C T  O F  B I L L :

A N A L Y S I S :  A t t a c h  a  s e p a r a t e  p a g e  f o r  a n a l y s i s .

P r e p a r e d  B y :  M i l t  B a r k e r

D i v i s i o n :  T r e a s u r y

A p p r o v e d  b y  C o m m i s s i o n e r :  

A g e n c y :

D i s t r i b u t i o n  ( b y  A g e n c y  p r e p a r i n g  f i s c a l  n o t e ) :  

L e g i s l a t i v e  F i n a n c e  

L e g i s l a t i v e  S p o n s o r  

R e q u e s t o r

O f f i c e  o f  M a n a g e m e n t  a n d  B u d g e t  

I m p a c t e d  A g e n c y ( i e s )

P h o n e :  4 6 5 - 2 3 5 0

D a t e :  1 - 4 - 8 4

D a t e : / / y / g v
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T h e  a n n u a l  a p p r o p r i a t i o n s  f r a n  t h e  S m a l l  B u s i n e s s  a n d  T o u r i s m  L o a n  F u n d s  

w o u l d  r e s u l t  i n  t h e  p a y m e n t  t o  t h e  g e n e r a l  f u n d  o f  ( a p p r o x i m a t e l y ) :

F Y  ' 8 5 F Y  '8 6 F Y  '87 F Y  ' 8 8 F Y  '89

. S m a l l■ . -
B u s i n e s s  $ 4 , 8 0 0 . 0 $ 6 , 3 9 1 . 8

T o u r i s m  7 2 0 . 0  6 7 5 . 0  6 2 5 . 0

: ;  .

T O T A L  $ 5 , 5 2 0 . 0  $ 7 , 0 6 6 . 8  $ 6 , 7 2 2 . 8

$ 6 , 0 9 7 . 8 $ 5 , 9 4 5 . 3 $ 5 , 8 4 4 . 3

6 2 5 . 0  6 0 2 . 0

$ 6 , 5 7 0 . 3  $ 6 , 4 4 6 .

: ' '

B e c a u s e  m a n y  o f  t h e  l o a n s  w e r e  m a d e  f o r  $ 1 0 0 , 0 0 0  -  $ 5 0 0 , 0 0 0 ,  e v e n  a s m a l l

i n c r e a s e  i n  t h e  n u m b e r  o f  d e f a u l t s  w o u l d  c a u s e  a  s i g n i f i c a n t  d e c r e a s e  i n

t h i s  c a s h  f l o w .
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R E Q U E S T  F I S C A L  D E T A I L

B i l l / R e s o l u t i o n  N o . :  H B  5 3 6  A g e n c y  A f f e c t e d :  C o m m e r c e  &  E c o n .  D e v e l o p m e n t

T i t l e :  C o n t i n u e d  a p p r o p r i a t i o n  P r o g r a m  C a t e g o r y  A f f e c t e d :  E c o n o m i c  D e v e l o p m e n t

f r o m  B o n d  D e b t  S e r .  &  S p e c ,  a p p r o p .  f r o m  d e f u n c t  l o a n  f u n d s . ) ___________________

S p o n s o r :  R u l e s  C o m . / G o v e r n o r   B R U ,  P r o g r a m  o r  S u b p r o g r a m ( s )  A f f e c t e d :

R e q u e s t o r : _____________________________________ A c c o u n t i n g  &  C o l l e c t i o n s _____________________

D a t e  o f  R e q u e s t : ____________________________ _______________________________________________________________

S T A T E  OF A L A S K A  1984 L E G I S L A T I V E  S E S S I O N

FI S C A L  NOTE

E X P E N D I T U R E S / R E V E N U E S :  ( T h o u s a n d s  o f  D o l l a r s )

O P E R A T I N G

F V  8 4 F V  8 5 F Y  8 6 F Y  8 7 F Y  8 8 FY 89 "

100 PERSONAL SERVICES 

200 TRAVEL 

300 CONTRACTUAL 

1(00 SUPPLIES 

500 EQUIPMENT 

600 LAND 4 STRUCTURES 

700 CRANTS, CLAIMS 

800 MISCELLANEOUS

T 0 T U  O P E R A T I N G 0 0 0 0 0 0

I C A P I T A L  • | | | |

12/13/83

I - R E V E N U E  I T

F U N D I N G :  ( T h o u s a n d s  o f

CENERAL FUND

FEDERAL FUNDS ______

OTHER ______

TOTAL

P O S I T I O N S :

FULL-TIME

PART-TIME

TEMPORARY

S O U R C E  O F  F U N D S  T O  O F F S E T  F I S C A L  I M P A C T  O F  B I L L :

N o  f i s c a l  i m p a c t  o n  e x p e n d i t u r e s .  N e t  z e r o  f i s c a l  i m p a c t  o n  r e v e n u e  

w i t h  a n  i n c r e a s e  t o  t h e  g e n e r a l  f u n d  a n d  a d e c r e a s e  t o  c e r t a i n  l o a n  f u n d s .  

S e e  a t t a c h e d .  .

A N A L Y S I S : A t t a c h  a s e p a r a t e  p a g e  f o r  a n a l y s i s

P r e p a r e d  B y :  M a r g a r e t  I. H a m l e t  ___________ P h o n e :  4 6 5 - 2 5 5 5

D i v i s i o n :  A c c o u n t i n g  a n d  Collec^tVrijfl^ ~ ~  D a t e :  1 2 / 1 3 / 8 3

A p p r o v e d  b y  C o m m i s s i o n e r :  R i c h a r d  A. L v o n ^ ^ ^ ^ a t e :  1 2 / 1 3 / 8 3

A g e n c y : C o m m e r c e  a n d  E c o n o m i c  D e v e l o p m e n t _________

D i s t r i b u t i o n  ( b y  A g e n c y  p r e p a r i n g  f i s c a l  n o t e ) :

L e g i s l a t i v e  F i n a n c e  

L e g i s l a t i v e  S p o n s o r  

R e q u e s t o r

O f f i c e  o f  M a n a g e m e n t  a n d  B u d g e t  

I m p a c t e d  A g e n c y ( i e s )  1 2 / 1 / 8 3
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T e c h n i c a l l y  n o  f i s c a l  n o t e  i s  r e q u i r e d  f o r  t h i s  b i l l  s i n c e  i t  i s  a n  

a p p r o p r i a t i o n s  b i l l .  S e c t i o n s  1 t h r o u g h  3  p r o v i d e  c o n t i n u i n g  a p p r o p r i a t i o n s  

o f  d e b t  s e r v i c e  o n  s t a t e  g u a r a n t e e d  b o n d s ,  g e n e r a l  o b l i g a t i o n  b o n d s ,  a n d  

i n t e r n a t i o n a l  a i r p o r t  r e v e n u e  b o n d s .  S e c t i o n  1, p r o v i d i n g  f o r  s t a t e  

g u a r a n t e e d  b o n d s ,  i s  e f f e c t i v e  o n l y  i n  t h e  e v e n t  t h a t  A l a s k a  H o u s i n g  F i n a n c e  

C o r p o r a t i o n  d e f a u l t s .

T h e  a m o u n t  o f  d e b t  s e r v i c e  o n  o u t s t a n d i n g  g e n e r a l  o b l i g a t i o n  b o n d s  a n d  

i n t e r n a t i o n a l  a i r p o r t s  r e v e n u e  b o n d s  f o r  F Y  8 5  i s  $ 1 6 9 , 5 2 3 , 8 7 4  a n d  $ 5 , 5 4 5 , 6 3 7  

r e s p e c t i v e l y .  T h e s e  a m o u n t s  a r e  i n c l u d e d  a c a p p r o p r i a t i o n s  i n  t h e  G o v e r n o r ' s  

v e r s i o n  o f  t h e  g e n e r a l  a p p r o p r i a t i o n s  b i l l .  I f  t h e s e  a m o u n t s  a r e  i n  f a c t  

a p p r o p r i a t e d  f o r  F Y  8 5 ,  t h e  c o n t i n u i n g  a p p r o p r i a t i o n s  w i l l  s e r v e  o n l y  a s  b a c k  

u p  o r  f a i l  s a f e  a p p r o p r i a t i o n s  i n  t h e  e v e n t  a d d i t i o n a l  b o n d s  a r e  i s s u e d  o r  a n y  

e r r o r  i s  m a d e  i n  t h e  c a l c u l a t i o n  o f  d e b t  s e r v i c e .  -• *



D e p a r t m e n t  o f  C o m m e r c e  a n d  E c o n o m i c  D e v e l o p m e n t ,  D i v i s i o n  o f  A c c o u n t i n g  a n d  C o l l e c t i o n s

2 n d  Q T R .  F Y  1 9 8 4

T O U R I S M  R E V O L V I N G  L O A N  F U N D *

L o a n s  Oul 

T o  [

#

^ s t a n d i n g

l a t e

$

2 0 $ 6 , 5 0 1 , 4 0 0

D E L I N Q U E N C Y  A T  T H E  E N D  O F  T H E  Q U A R T E R  L O A N S  IN D E F A U L T * *

1 - 3 0  D A Y S 3 1 - 6 0  D A Y S 6 1 - 9 0  D A Y S 9 1  +  D A Y S

# $ § $ $ # $

1 $ 3 3 0 , 0 0 0 1 $ 3 3 0 , 0 0 0 ot 0 1 $ 3 3 0 , 0 0 0

$

0 $ 0

Vlii', lily li)!ll f l'm! i .11 .. I i • j ’ 11 i j ‘i • . ;. • .. : I y . L Jiti L ̂  I >.

. * T h e  T o u r i s m  R e v o l v i n g  L o a n  F u n d  1 s  I n a c t i v e ;  t h e  D i v i s i o n  o f  A c c o u n t i n g  a n d  C o l l e c t i o n s  s t i l l  s e r v i c e s  t h e  

a b o v e  l o a n s .  .. . . .  v ... .

* * L o a n s  i n  d e f a u l t  a r e  d e f i n e d  a s  d e l i n q u e n t  l o a n s  t h a t  h a v e  b e e n  t u r n e d  o v e r  to* c o u n s e l  f o r  l e g a l  a c t i o n .
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D e p a r t m e n t  o f  C o m m e r c e  a n d  E c o n o m i c  D e v e l o p m e n t ,  D i v i s i o n  o f  A c c o u n t i n g  a n d  C o l l e c t i o n s

2 n d  Q T R .  F Y  1 9 8 4

S M A L L  B U S I N E S S  R E V O L V I N G  L O A N  F U N D *

L o a n *

#

> O u t s t a n d i n g  

T o  D a t e

$

5 8 3 $ 5 3 , 1 9 9 , 5 0 0

D E L I N Q U E N C Y  A T  T H E  E N D  O F  T H E  Q U A R T E R  ( e s t i m a t e d )

1 - 3 0  D A Y S 3 1 - 6 0  D A Y S 6 1 - 9 0  D A Y S  . 9 1  +  D A Y S

# $ # $ # $  ‘ # $

5 8 $ 6 , 3 0 0 , 0 0 0 1 7 $ 1 , 8 0 0 , 0 0 0 U $ 1 , 2 6 4 , 0 0 0 5 8 $ 6 , 3 0 0 , 0 0 0

L O A N S  I N  D E F A U L T * *

# $

1 7 $ 1 , 8 0 0 , 0 0 0

* ’ ;• » I
* » <4. ’j<' ! **..•*• T '‘ '.» •* I’ 1 ! >* I. » , ,

* T h e  S m a l l  B u s i n e s s  L o a n  F u n d  1 s  i n a c t i v e ;  t h e  D i v i s i o n  o f  A c c o u n t i n g  a n d  C o l l e c t i o n s  c o n t i n u e s  t o  s e r v i c e  

t h e  a b o v e  l o a n s ,

* * L o a n s  i n  d e f a u l t  a r e  d e f i n e d  a s  d e l i n q u e n t  l o a n s  tviat h a v e  b e e n  t u r n e d  o v e r  t o  c o u n s e l  f o r  l e g a l  a c t i o n .

- 3 7 -  ,



S E C T I O N A L  A N A L Y S I S  O F  P R O P O S E D  C S  H B  5 3 6  ( F I N A N C E )

S e c t i o n  1 . T h i s  s e c t i o n  m a k e s  a  t e c h n i c a l  l a n g u a g e  c h a n g e  t o  

e x i s t i n g  l a w  a u t h o r i z i n g  a n n u a l  a p p r o p r i a t i o n s  f o r  g . o .  b o n d  d e b t  

s e r v i c e .  F i s c a l  y e a r  i s  i n s e r t e d  i n  p l a c e  o f  J u l y  1 .

S e c t i o n  2 . P u t s  i n t o  l a w  a u t h o r i z a t i o n  f o r  a n n u a l  a p p r o p r i a t i o n s  

f o r  d e b t  s e r v i c e  o n  i n t e r n a t i o n a l  a i r p o r t  r e v e n u e  b o n d s .  T h i s  

a u t h o r i z a t i o n  i s  s i m i l a r  t o  e x i s t i n g  l a w  ( a m e n d e d  i n  s e c t i o n  1 )  

r e g a r d i n g  a n n u a l  a p p r o p r i a t i o n s  f o r  g . o .  b o n d  d e b t  s e r v i c e .

S e c t i o n  3 . P r o v i d e s  t h a t  a n y  f u n d s  l e f t  i n  t h e  T o u r i s m  R e v o l v i n g  

F u n d  w i l l  b e  r e t u r n e d  t o  t h e  g e n e r a l  f u n d  e a c h  y e a r .  E v e n  t h o u g h  

n o  n e w  l o a n s  a r e  b e i n g  m a d e  f r o m  t h e  f u n d ,  p r i n c i p a l  a n d  i n t e r e s t  

p a y m e n t s  a r e  s t i l l  c o m i n g  i n  o n  o u t s t a n d i n g  l o a n s .  T h i s  s e c t i o n  

a s s u r e s  t h a t  t h o s e  p a y m e n t s  w i l l  b e  r e t u r n e d  t o  t h e  g e n e r a l  f u n d .  

N o  a m o u n t  i s  l e f t  i n  t h e  f u n d  t o  p a y  f o r  c o l l e c t i o n s  s i n c e  t h i s  

i s  c o v e r e d  i n  t h e  o p e r a t i n g  b u d g e t  i n  F Y  8 5 ,  a n d  s h o u l d  a l s o  b e  

a p p r o p r i a t e d  t h a t  w a y  i n  s u b s e q u e n t  y e a r s ,  i f  f u n d i n g  f o r  

c o l l e c t i o n s  i s  n e e d e d .

S e c t i o n  4 . T h i s  s e c t i o n  i s  e x a c t l y  t h e  s a m e  a s  s e c t i o n  3 ,  e x c e p t  

t h a t  i t  a p p l i e s  t o  t h e  S m a l l  B u s i n e s s  R e v o l v i n g  L o a n  F u n d .

S e c t i o n  5. I m m e d i a t e  e f f e c t i v e  d a t e .



V *

S T A T E  O F  A L A S K A  1 9 8 4  L E G I S L A T I V E  S E S S I O N  

F I S C A L  N O T E

R e v i s i o n  D a t e :  0 5 / 2 2 / 8 4

R E Q U E S T

B i l l / R e s o l u t i o n  N o :  C S H B  5 3 6 ( F 1 n )

T i t l e :  C o n t i n u i n g  d e b t  s e r v i c e  a n d

d e f u n c t  l o a n  a p p r o p r i a t i o n s . ________

S p o n s o r :  R u l e s  b y  G o v e r n o r _____________

R e q u e s t o r :  S e n a t e  F i n a n c e _____________

D a t e  o f  R e q u e s t :  0 5 / 2 2 / 8 4 __________

F I S C A L  D E T A I L

A g e n c y  A f f e c t e d :  S t a t e  B o n d  C o m m i t t e e

P r o g r a m  C a t e g o r y  A f f e c t e d : ___________________

B R U ,  P r o g r a m  o f  S u b p r o g r a m ( s )  A f f e c t e d :

' r  '9\
| ■/ v

E X P E N D I T U R E S / R E V E N U E S :  ( T h o u s a n d s  o f  D o l l a r s !

O P E R A T I N G

I F V  8 4  I F Y  8 5  I F Y  8 6  I F Y  8 7  I F Y  8 8  I F Y  8 9

I I

i 100 PERSONAL SERVICES ! - 1 - 1 - 1 - 1 - 1 -

| 200 TRAVEL 1 - 1 - 1 - 1 - 1 - 1 -

| 300 CONTRACTUAL 1 - 1 - 1 - 1 - 1 - 1 -

| 400 SUPPLIES 1 - 1 - 1 - 1 - 1 - 1 -

| 500 EQUIPMENT 1 - 1 - 1 - 1 - 1 - 1 -

| 600 LANDS & STRUCTURES 1 - 1 - 1 - 1 - 1 - 1 -

| 700 GRANTS, CLAIMS 1 - i - 1 - 1 - 1 - 1 —

1 800 MISCELLANEOUS 1 - 1 - 1 - 1 - 1 - 1 -

1 TOTAL OPERATING I -o- I -0- | -0- | -0- I -0- | -0-

1 CAPITAL 1 -0- I -0- | -0- | -0- | -0- | - 0 -

1 REVENUE 1 - 1 - 1 - 1 - 1 - 1 -

FUNDING: (Thousands of Dollars)
1 GENERAL FUND 1 - 1 - 1 1 1 - 1 —

| FEDERAL FUNDS 1 - 1 - 1 - 1 - 1 - 1 -

| OTHER 1 - f - 1 - 1 - 1 - 1 -

1 TOTAL 1 - 1 - 1 - 1 - 1 - 1 -

POSITIONS:
| FULL-TIME 1 - 1 1 1 1 - 1
| PART-TIME 1 - 1 - 1 - 1 - 1 - 1
1 TEMPORARY 1 - 1 - ! - 1 - 1 - 1 -

SOURCE OF FUNDS TO OFFSET FISCAL IMPACT OF BILL:

u

A N A L Y S I S : A t t a c h  a  s e p a r a t e  p a g e  f o r  a n a l y s i s .

P r e p a r e d  B y :  M 1 1 1 B a r k e r  } $ * ) _______________________________  P h o n e :  4 6 5 - 2 3 5 0

D i v i s i o n :  ____________ T r e a s u r y     D a t e :  0 5 / 2 2 / 8 4

A p p r o v e d  b y  C o m m i s s i o n e r :  R o b e r t  D. H e a t h   D a t e :  9 V

A g e n c y :  ____________________________________ R e v e n u e ________________________

D i s t r i b u t i o n  ( b y  A g e n c y  p r e p a r i n g  f i s c a l  n o t e ) :

L e g i s l a t i v e F i n a n c e  • ...

L e g i s l a t i v e  S p o n s o r  

R e q u e s t o r

O f f i c e  o f  M a n a g e m e n t  a n d  B u d g e t  
I m p a c t e d  A g e n c y ( i e s )



A n a l y s i s  of C S H B  5 3 6(F1n):

T e c h n i c a l l y  n o  f i s c a l  n o t e  1s r e q u i r e d  f o r  t h i s  b i l l  s i n c e  1 t  is 

a n  a p p r o p r i a t i o n s  b i l l .  S e c t i o n s  1 a n d  2 p r o v i d e  c o n t i n u i n g  

a p p r o p r i a t i o n s  o f  d e b t  s e r v i c e  o n  g e n e r a l  o b l i g a t i o n  b o n d s ,  a n d  

I n t e r n a t i o n a l  a i r p o r t  r e v e n u e  b o n d s .

T h e  a m o u n t  o f  d e b t  s e r v i c e  o n  o u t s t a n d i n g  g e n e r a l  o b l i g a t i o n  

b o n d s  a n d  I n t e r n a t i o n a l  a i r p o r t s  r e v e n u e  b o n d s  f o r  F Y  8 5  1s 

$ 1 6 9 , 5 2 3 , 8 7 4  a n d  $ 5 , 5 4 5 , 6 3 7 ,  r e s p e c t i v e l y .  T h e s e  a m o u n t s  a r e  

I n c l u d e d  a s  a p p r o p r i a t i o n s  1 n  t h e  G o v e r n o r ' s  v e r s i o n  o f  t h e  

g e n e r a l  a p p r o p r i a t i o n s  b i l l .  If t h e s e  a m o u n t s  a r e ,  1 n  f a c t ,  

a p p r o p r i a t e d  f o r  F Y  8 5 ,  t h e  c o n t i n u i n g  a p p r o p r i a t i o n s  w i l l  s e r v e  

o n l y  a s  b a c k  u p  o r  f a l l  s a f e  a p p r o p r i a t i o n s  1 n  t h e  e v e n t  

a d d i t i o n a l  b o n d s  a r e  I s s u e d  o r  a n y  e r r o r  1s m a d e  1 n  t h e  

c a l c u l a t i o n  o f  d e b t  s e r v i c e .
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DEVELOPMENT .̂0.; J. !/:/-■ SUB-PROGRAM:

■ ' ■ '? - — ------     F I S C A l- T E H  I 9 s

A/23/84

•1. '
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-08-38-00-00 (08-71-8-06-23-00)

AGENCY 
CATEGORY

PENDITURES
FUNDING

9 8 5
. ̂ sewK- ’• ■■

(01) (02) ?■ (05) (17) (18) ' -Y (19) : ( 2 0  (07) (08) (09) (10)
FY83 ACT FY84 ATH ADJ BASE 85 SL 1 85 SL 2 85 SL 3 85 SL 4 GOVERNOR GOV.AMD. HOUSE SENATE

(12)
BILLS

PERf,. SERV. 1051.7

I TRAVEL

CONTRACTUAL

COMMODITIES

EQUIPMENT

LANDS/BLDGS

GRANTS, CLMS ’ ‘

MISC. .2

TOTAL EXPEND 1385.9

I-A TRANSFER 91.4

FED. RECEIPT
G. F. MATCH
GENERAL FUND 970.1
PGM RECEIPTS
OTHER FUNDS 415.8

FULL TIME 31.0
PART TIME 
TEMPORARY 
STAFF MONTHS

U POSITIONS...

TITLE

CLERK II 
CLERK III

NEW POSITION TOTALS

m
1128.6 ^ 1110.5'S 1160.9

. .*

• V;

1160.9 1253.7

9.5 15.3 : 15.3 16.5 16.5 16.5 16.5

258.7 241.2 153.7 99.5 99.5 108.9 108.9
■ • •• ) .

12.3 18.7 18.7 28.0

O•COCM 45.8 'Y: 45.8

53.5 24.2 14.2
■ - ■ .

. ■ ■ ■ '

7.5
'. »  ■ *.> 

7.5 7.5

a tr'J ,< ■
7.5

1253.7 1253.7

l b . 5

1160.9 

16.5

108.9 -;Y 99.5

1428.0

122.5

927.1

500.9

32.0

384.0

1312.4 1312.4 1312.4 1432.4 1432.4 1432.4

17.1 18.7 18.7 18.7 18.7 18.7 18.7

780.2 780.2

iJ '•

780.2 900.2 900.2 900.2 776.7

532.2 532.2 532.2 532.2 532.2 532.2 532.2

31.0
’ ' 1 •> 7

.31.0 31.0 31.0 31.0 31.0 31.0
*; ’

' r.s’ 2 .0 2 .0 5.0
. -

5.0
>v

5.0 2 .0
396.0

1308

LOCATION

JUNEAU 
JUNEAU

TYPE REQ SCB COST OTH.COST TOT.COST FED.FUND GEN.FUND OTH.FUND GV HS SN FC FN

TEMP
TEMP

3
2

57.9
40.8

98.7

57.9
40.8

98.7

57.9
40.8

98.7

P A G E  8 0
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Juneau, AK

Dear Representative Hayes: ’: y •
•.  i ^ v '  •>!•••■ ■;•;••• •• •'.

Under the authority of art. Ill, sec. 18, of the Alaska 
Constitution, I am transmitting a bill making a continuing 
appropriation for international airport revenue bonds debt 
service and a standby continuing appropriation for state- 
guaranteed Alaska Housing Finance Corporation (AHFC) vet­
erans ' mortgage bonds debt service. The latter becomes 
operative only £ri/the event of a default by AHFC. The 
bill also makes \a minor clarification of the continuing 
appropriation for /general obligation bonds debt service 
and appropriates from the funds of two defunct loan pro­
grams .

■ nm

* i <

To provide backstop debt service appropriations for inter- // 
national airports revenue bonds and state-guaranteed AHFC /'/;
veterans’’ loan bonds, secs. 1 and 3, respectively, of this ;
bill add to the statutes "continuing appropriations." For . 
the former, • the appropriation is from the international 
airports revenue fund, whereas for the latter, it is from / 
the general fund. ^(Sections 5 —  9 , ch. 35, SLA 1982 and 
ch. 81, SLA 1983 authorize the state-guaranteed bonds for /■'
veterans, subject to voter approval.) These new 
provisions are based on the current AS 37.15.012, which is 
applicable only to general obligation bonds. Although it 
could be argued that when the state's "full faith and 
credit" are pledged as security for the bonds (as in the 
case of the veterans' loan bonds and general obxigation 
bonds) an appropriation is not necessary in order to make 
the payment, the state has a history of making appropria­
tions for this purpose and these provisions remove any 
uncertainty as to the availability of the money. In addi­
tion, AS 37.15.012 is amended in sec. 2 by deleting the 
reference to July .1 so that there clearly will be coverage 
of debt service on any bonds issued during the fiscal year 
(after July 1).



Current law provides for the tourism . revolving fund and 
the small business revolving loan fund (AS 45.90 and AS
45.95, respectively). However, in sec. 71, ch. 106, SLA 
1980, the legislature terminated lending authority for 
those two funds and no new loans are being made from them. 
To prevent the buildup of money in those essentially de­
funct funds, 'secs. 4 and '5, respectively, of this bill 
appropriate *to the general fund all money now in those 
funds that is attributable to loans owned by them, except 
for amounts needed for collection of outstanding loans, 
which are appropriated to the Department of Commerce and 
Economic Development. .'/.The bill also appropriates to the 
general fund and to the department money that borrowers 
will pay back in the future on presently outstanding loans 
that have been made from those funds.
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Offered: 2/9/84
Referred: Finance

i
. . . . . . . .

Original sponsor: Rules/Governor

1 IN THE HOUSE

2

3

4

5

BY THE HOUSE SPECIAL 
COMMITTEE ON STATE LOANS

CS FOR HOUSE BILL NO. 536 (Loans)

IN THE.LEGISLATURE OF THE STATE OF ALASKA 

THIRTEENTH LEGISLATURE - SECOND SESSION 

A BILL

6 For an Act entitled: "An Act making special annual appropriations from

7 certain inactive revolving loan funds; and providing

8 for an effective date."

9 BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF ALASKA:

10 * Section 1. TOURISM REVOLVING FUND. (a) The sum of $200,000 is

11 appropriated annually on June 30 for the next fiscal year from the cash

12 balance of the tourism revolving fund (AS 45.90.010), attributable to loans

13 made from that fund, to the Department of Commerce and Economic Development

14 for the necessary expenses incurred in collecting loans made from that

15 fund.

16 (b) In accordance with AS 37.25.010, the unobligated and unexpended

17 part of each appropriation made by (a) of this section lapses at the end of

18 each fiscal year for which it was made.

19 (c) The cash balance of the tourism revolving fund, attributable to

20 loans made from that fund and remaining after the annual appropriation made

21 by (a) of this section, is appropriated from that fund to the general fund.

22 * Sec. 2. SMALL BUSINESS REVOLVING LOAN FUND. (a) The sum of $200,000

23 is appropriated annually on June 30 for the next fiscal year from the cash

24 balance of the small business revolving loan fund (AS 45.95.060), attribut-

25 able to loans made from that fund, to the Department of Commerce and Eco-

26 nomic Development for the necessary expenses incurred in collecting loans

27 made from that fund.

28 (b) In accordance with AS 37.25.010, the unobligated and unexpended

29 part of each appropriation made by (a) of this section lapses at the end of

-1- C S H B  5 3 6 ( L o a n s )



each fiscal year for which it was made.

(c) The cash balance of the small business revolving loan fund, 

attributable to loans made from that fund and remaining after the annual 

appropriation made by (a) of this section, is appropriated from that fund 

to the general fund.

* Sec. 3. This Act takes effect immediately in accordance with AS 01.- 

10.070(c).

C S H B  5 3 6 ( L o a n s ) - 2 -



I n t r o d u c e d :  1 / 2 3 / 8 4
R e f e r r e d :  H o u s e  S p e c i a l  C o m m i t t e e
o n  S t a t e  L o a n s  a n d  F i n a n c e

BY THE RULES COMMITTEE BY
1 IN THE HOUSE REQUEST OF THE GOVERNOR

2 HOUSE BILL NO. 536

3 IN THE LEGISLATURE OF THE STATE OF ALASKA

4 THIRTEENTH LEGISLATURE - SECOND SESSION

5 A BILL

6 For an Act entitled: "An Act relating to continuing appropriations for

7 bond debt service; making special appropriations from

8 certain defunct revolving loan funds; and providing

9 for an effective date."

10 BE IT ENACTED BY THE LEGISIATURE OF THE STATE OF ALASKA:

11 * Section 1. AS 18.56 is amended by adding a new section to read:

12 Sec. 18.56.112. STANDBY CONTINUING DEBT SERVICE APPROPRIATION.

13 The amounts required annually to pay the principal of and interest on

14 all issued and outstanding state-guaranteed bonds issued by the corpo-

15 ration are appropriated each fiscal year from the general fund to the

16 corporation to make all payments by the state required under its

17 guarantee for principal and interest.

18 * Sec. 2. AS 37.15.012 is amended to read:

19 Sec. 37.15.012. CONTINUING DEBT SERVICE APPROPRIATION. The

20 amounts required annually to pay the principal, interest, and redemp-

21 tion premium on all issued and outstanding general obligation bonds of

22 the state are appropriated [ON JULY 1 OF] each fiscal year from the

23 general fund to the state bond committee to make all required payments

24 of principal, interest, and redemption premium.

25 * Sec. 3. AS 37.15 is amended by adding a new section to read:

26 Sec. 37.15.415. CONTINUING REVENUE BOND DEBT SERVICE APPRO-

27 PRIATION. The amounts required annually to pay the principal, inter-

28 est, and redemption premium on all issued and outstanding internation-

29 al airports revenue bonds of the state are appropriated each fiscal

-1- H B  5 3 6
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1 year from the international airports revenue fund to the state bond

2 committee to make all required payments of principal, interest, and

3 redemption premium.

4 * Sec. 4 .  TOURISM REVOLVING FUND. (a) The sum of $200,000 is appro-

5 priated from the cash balance of the tourism revolving fund (AS 45.90.010),

6 attributable to loans owned by that fund as of June 30 of each fiscal year,

7 to the Department of Commerce and Economic Development for the necessary

8 expenses incurred in collecting loans made by that fund.

9 (b) In accordance with AS 37.25.010, the unobligated and unexpended

10 part of each appropriation made by (a) of this section lapses at the end of

11 each fiscal year for which it was made.

12 (c) The cash balance of the tourism revolving fund, attributable to

13 loans owned by that fund as of June 30 of each fiscal year and remaining

14 after the appropriations made each year by (a) of this section, is appro-

15 priated from that fund to the general fund.

16 * Sec. 5. SMALL BUSINESS REVOLVING LOAN FUND. (a) The sum of $200,000

17 is appropriated from the cash balance of the small business revolving loan

18 fund (AS 45.95.060), attributable to loans owned by that fund as of June 30

19 of each fiscal year, to the Department of Commerce and Economic Development

20 for the necessary expenses incurred in collecting loans made by that fund.

21 (b) In accordance with AS 37.25.010, the unobligated and unexpended

22 part of each appropriation made by (a) of this section lapses at the end of

23 each fiscal year for which it was made.

24 ^c) The cash balance of the small business revolving loan fund,

25 attributable to loans owned by that fund as of June 30 of each fiscal year

26 and remaining after the appropriations made each year by (a) of this sec-

27 tion, is appropriated from that fund to the general fund.

28 * Sec. 6 . This Act takes effect immediately in accordance with AS 01.-

29 10.070(c).

HP 536 - 2 -




