
C O M M I T T E E  R E P O R T  

H O U S E

(11) FURTHER:

2/2/84

" 2D a t e :

T a k en  f r o m  C a l e n d a r  and 
r e t u r n e d  t o :

The Com mi tt ee  on loANCE   ^a(1 ■ >/

"A n  A c t  r e l a t i n g  t o  t h e  s a l e  o f  P r u d h o e  Bay r o y a l t y  o i l  b y  t h e
S t a t e  o f  A l a s k a  t o  t h e  T e s o r o  A l a s k a  P e t r o l e u m  C o m p a n y ;  and
p r o v i d i n g  t o r  an e f f e c t i v e  d a t e . "

u n d e r  c o n s i d e r a t i o n  a n d  r e c o m m e n d s :

[ ] da pass [ ] do not pass

[ ] pass with attached a m e n d m e n t s ( s )
/ - | •, _ . /  • \  [ ] same title

[ X ]  replace with CS for H  V > jd  \ \ ( "4 t w  1 [ X l  new title

- r - K f l S S  W G f f t f e n o t O '  r *
and recommends u <. >,,, i .. .  r .t, r, ±________

[ ] AND attaches a "Letter of Intent" [ ] New Fiscal Note

[ X  ] Zero Fiscal Note Attached
[ ] reports it back w i th o ut  r ec o mmendation

[ ] referred to the ___________________________________ Committee
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O r i g i n a l  s p o n s o r t  R u l e 3 / G o v e r n o r

I H  T H E  H O U S E  B Y  T H E  F I N A N C E  C O M M I T T E E

CS F O R  H O U S E  B I L L  110. 3 71 (Finance)

IH T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  A L A S K A

T H I R T E E N T H  L E G I S L A T U R E  - S E C O N D  S E S S I O N

A  B I L L

F o r  a n  A c t  e n t i t l e d :  " A n  A c t  r e l a t i n g  to r o y a l t y  o i l  c o n t r a c t s  a n d  a p p r o v­

i n g  the s a l e  o f  P r u d h o e  Bay r o y a l t y  o i l  b y  t he S ta t e 

o f  A l a s k a  t o  t h e  T e a o r o  A l a s k a  P e t r o l e u m  C om pa n y *  a n d  

p r o v i d i n g  f o r  a n  e f f e c t i v e  d a t e . "

B E  I T  E N A C T E D  B Y  T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  ALAS KA :

*  S e c t i o n  1* T h e  " A g r e e m e n t  f o r  the Sal e  a n d  P u r c h a s e  o f  R o y a l t y  Oil 

b e t w e e n  the S t a t e  o f  A l a s k a  a n d  T e s o r o  A l a s k a  P e t r o l e u m  Company,** d a t e d

D e c e m b e r  9, 1983, f or th e s a l e  o f  P r u d h o e  B a y  r o y a l t y  oil, is h e r e b y  a p p r o v­

ed a n d  ra ti fied.

*  Sec. 2. A S  3 8 . 0 5 . 1 8 3  is a m e n d e d  b y  a d d i n g  a n e w  s u b s e c t i m  to read:

(f) T h e  c o m m i s s i o n e r  m a y  n o t  e n t e r  in to  a c o n t r a c t  f o r  the sale 

o f  r o y a l t y  o i l  u n l e s s  the c o n t r a c t  p r o v i d e s  that a n y  m a t e r i a l  a m e n d­

m e n t  to the c o n t r a c t  t h a t  a p p r e c i a b l y  r e d u c e s  the c o n s i d e r a t i o n  r e c e i v­

e d  b y  the  s t a t e  r e q u i r e s  p r i o r  a p p r o v a l  o f  the l eg is lature.

*  Sec. 3. T h i s  A c t  t a k e s  e f f e c t  i m m e d i a t e l y  in a c c o r d a n c e  w i t h  A S  01.- 

10.070(c).

-1- C S H B  3 7 1 (Fin)



C O M M I T T E E  R E P O R T  

H O U S E

FURTHER:

< 1 1 )

Date:  {
1 /20/84

The Committee on F I N A N C E  has had H B  371________

'An A c t  r e l a t i n g  to the sale of P r u d h o e  Bay r o y a l t y  oil b y  the State 
o f  A l a s k a  to the T e s o r o  A l a s k a  P e t r o l e u m  Company; a n d  p r o v i d i n g  
for an e f f e c t i v e  d a t e .”

un d e r  c o n s i d e r a t i o n  a n d  r e c o m m e n d s :

[ ] do pass [ ] do not pass

[ ] do pass with attached a m e n d m e n t s ( s ). . [ ] same title
['/-] replace with CS for \\ vk ~rPl\ ^  c ■»v\>.\Cr-\____________ K  ] new title

and recommends ________i >a A v \ r W ■ cs\ ^ r r ' , , w \ s \ p - v >i._____________

[ ] AND attaches a "Letter of I n t e n t 1' [ ] New Fiscal Note
[ '/. j Zero Fiscal Note Attached 

[ ] reports it back with o ut  recomm en da ti o n

[ ] referred to the _____________________________________________ Committee
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S T A T E  Or AL A SKA. i • • ■>» — ■

liUlC.

jr.evision Dare:

REQUEST
&i 11/Resolution No.: C S h b  37l(F,f 
Title:. sa le  of P r u a h o e  B a v " 
r o v a T t v  o il to T e s o r o  

Sponsor:

FISCAL DETAIL -
Agency Affecied: ITatural Regourcgs 
Program Category Affected:. ~  ~

R u le s C o m m i t t e e
Requestor; G o v e r n o r

' iiSf

- •• r. „ * H* v* *

y,-.

’ ■Vii*«£vf* «' .»r. * -*•» .

W » * V  •': • '■■ • . ’

•,/V»' »• • *
•t* » ‘ »•

Date of Request: 4-19-83

EXPENDITURES/REVENUES: (Thousands of Dollars)

M a n a g e m e n t  of E n e rg y Resonrr°g 
6RU, Program or SuDprogramisj ATteccea: 

O il and  G a s  M a n a g e m e n t ___________

V slAWV *'«

‘ .rfi*

" Fdii':. - p r s r "
FY 85 r F r s s T Y“57 TV 83 " m n

OPERATING -
100 PERSONAL SERVICES
200 TRAVEL '“ A -

J00 CONTRACTUAL
WO SUPPLIES
500 EQUIPMENT
€00 LMC & STRUCTURES
700 CRAMTS, CLAIMS
800 MISCELLANEOUS
TOTAL OPE PA TI W T - 0 - -0- - 0- — 0— -0- -n- '

1 CAPITAL - o - -0- ' - n- 1 -0-,,,... 1 -o- !. -Q- _•

L
REVENUE" T I

FUNDING: (Thousands of Dollars)
GENERAL FUND
FEDERAL PJNOS
OTHER .
TOTAL - 0 - - 0- - 0- -0- .. -n- -0-

POSITIONS: , .
•• ̂ ••

• "• v •’:̂V*

" ‘ • ./‘V’ FULL-TIHE •

PART-TIME
* £ h' I*-.* • TEMPORARYr • • 1

*%

« - »• - 
* • •

SOURCE OF FUNDS TO OFFSET FISCAL IMPACT OF BILL:
•* ••••♦.* • * - " A A*';

ANALYSIS: Attach a-separate page for^analysis

S h a r o n  L. Bartc/nf?Prepared By:. 
Division: C o m m i s s i o n e r 4 s v£c£r ice"

Distribution (by Agency preparing fiscal note): 
Legislative Finance 
Legislative Sponsor 
Requestor
Office of Management and Budget 
Impacted Agency(ies)

Phone:.
Date:

Approved by Commissioner: tynW- ^
Agency: D e p a r t m e n t  ot N a t u ra l R e s o u r c e s

463-2400 
1- 12-6*3

Date: i)ivl ̂

12/ 1 / 2 2



t<Uic

jHovnion Date

100 PERSONAL SERVICES 
200 TRAVEL
300 CONTRACTUAL -f, 
W O  SUPPLIES 
500 EQUIPMENT 
€00 LAND 4 STRUCTURES 
700 GRANTS, CLAIMS 
800 MISCELLANEOUS
T O T A L  OPEftATTHS

O A p i T A U

REVENUE

FUNDING: (Thousands of DolTars)
GENERAL FUND 
FEDERAL FUNDS 
OTHER 
TOTAL

POSITIONS
FULL-TIHE
PART-TIME
TEMPORARY

SOURCE OF FUNDS TO OFFSET FISCAL IMPACT OF BILL

ANALYSIS: Attach a separate page foy''analysis

Prepared By: S h a r o n  L. B a r t c r n i ? _________
Division: C o m m i s s i o n e r ' sLCaff i c e

Phone: 465-240 
Pate: 1 - 1 2 -sq

Approved by Commissioner: M n v -  15 Date: iln.1
Agency: D e p a r t m e n t  o f  N a t u r a l  R e s o u r c e s -

Distribution (by Agency preparing fiscal note):
Legislative Finance 
Legislative Sponsor 
Requestor

Office of Management and Budget
Impacted Agency(ies) 12/1/22

" ‘ 4 •. , i .



‘ S o r - K

f|>| t i p t e  - •;-• U ^ > i y < ;’,r^.y.v:ff;L'73,':■ r.y' I  ■ ■ 1"‘ ■*’.^-4^'“ v.;- ■ ,

i ^ ^ y D N R 1 s S U G G E S T E D  L A N G U A G E  C H A N G E  ':£ / £ U 0 0 4 ? & -  :'' •

s s f K S s S l  u-• 4  •,./'•

••^'U^'K^C.Add a  n e w  s u b s e c t i o n  i n  t h e  a p p r o p r i a t e  p l a c e ,  t o  
3 ^ ^ % ! ^ ra s  f o l l o w s :  ' ••;• • - ’ f  '

r o y a l t y  o i l  u n l e s s  t h e  c o n t r a c t  p r o v i d e s  t h a t  a n y  

^ ^ n a t e r i a l  a m e n d m e n t  t o  t h e  c o n t r a c t  t h a t  a p p r e c i a b l y  

e d u c e s  t h e  c o n s i d e r a t i o n  ' r e c e i v e d  b y  t h e  s t a t e  /;■.•:
''Siulv 1 '"V* v’1' .-.,»• *v

u i r e s  p r i o r  a p p r o v a l  o f  tt h e  l e g i s l a t u r e .  . -."-r;:.'

•*VEL?.**1.!: ■• - -

»  ’ M a a a i  -

• • • • . - ' V f / A v - A‘‘V-1,̂ V&Vj?v;v •

• ^ l ^ ^ ' S e c .  3 8 . 0 5 . 1 8 3 .  R E Q U I R E D  C O N D I T I O N S .  ( f )  T h e  

4 ^ j r r : ^ : L C o m m i s s i o n e r  ®a y  n o t  e n t e r  I n t o  a c o n t r a c t  f o r t h e

:̂ H ^ : :',,' M a k e  a p p r o p r i a t e  t e c h n i c a l  c h a n g e s .

;̂ p * £ / r :- T h e  o n l y  c h a n g e  i n  t h i s  v e r s i o n  f r o m  t h e  C h a i r ’s 

v e r s i o n  i s  u s e  o f  t h e  w o r d  " r e d u c e s "  i n s t e a d  o f

1 8 3 ( f )

. , if • •• :'•».- . v r r - ' ;..■v ■. fv;' -••■l. - . • ••

P W  1 - V : ^ ^ ^ / : t k / v ' s s

. •*. * *v*. '••



REOUEST , . \ FISCAL DETAIL
&ill/Resolut1on No.:C S H B  37l(F;A/AAgency Affected; N a t u r a l  R e s o u r c e
Title: s a l e  o f  P r u a h o e  Bay Program Category A f f e c t e d : _________________

r o v a i t v  o i l  t o  T e s o r o  M anagem ent: o f  E n e r g y  R e s o n r r e c
Sponsor: ' R u l e s  C o m m i t t e e  6RU, Program or Suoprogram^s; A tte c te a :
Requestor: G o v e r n o r _____________  Oil a n d  G a s  M a n a g e m e n t_____________
Date of Request: 4 - 1 9 - 8 3 ____________________   : _____________________

EXPENDITURES/REVENUES: (Thousands of Dollars)
Fr84" ■ ■7Y"'85“" f r s s T 7 T 7 ~ t v  as FV 89

OPERATING
100 PERSONAL SERVICES
200 TRAVEL
300 CONTRACTUAL
AOO SUPPLIES
500 EQUIPMENT
€00 LAND & STRUCTURES
700 GRANTS, CLAIMS
800 MISCELLANEOUS
TOTAL OPERATING - 0 - - 0- -0- - 0 - . - 0- - 0- ~

CAPITAL I ! -0- “XI r*__ - 0 - -Q- •• t

f REVENUE 1 | 1 1 1 I ]
FUNDING: (Thousands of Dollars)
GENERAL FUNO 
FEDERAL FUNOS 
OTHER 
TOTAL

j

I

1 c 1 1 0 1 - 0 - - 0- -0- -0-

POSITIONS:
FULL-TIHE
PART-TIME
TEMPORARY

SOURCE OF FUNOS TO OFFSET FISCAL IMPACT OF BILL:

v

ANALYSIS: Attach a separate page

Prepared By: S h a r o n  L .  B a r t  _______________  ___________ ___
Division: c o m m i s s i o n e r 1 suQtf'f i c e  Date: 1 - 1 2 - 6 3

Approved by Commissioner: ^ Date: Wi-J ̂ ________
Agency: D e p a r t m e n t  o t  N a t u r a l  R e s o u r c e s -

Distribution (by Agency preparing fiscal note):
Legislative Finance 
Legislative Sponsor 
Requestor

Office of Management and Budget
Impacted Agency(ies) 12/1/22

for^analysis

on/7 Phone: 465-2400



L E T T E R  O F  I N T E N T  

F O R  C S H B  ̂ 7 1  . 

J a n u a r y  19, 1 98 4

T h e  H o u s e  R e s o u r c e s  C o m m i t t e e  h a s  c o n s i d e r e d  C S H B j h l ,  p r o v i d i n g  f o r  

a p p r o v a l  o f  t h e  A g r e e m e n t  b e t w e e n  t h e  S t a t e  o f  A l a s k a  a n d  T e s o r o  A l a s k a  

P e t r o l e u m  C o m p a n y  f o r  t h e  s a l e  o f  a  p o r t i o n  o f  A l a s k a ' s  r o y a l t y  oi l .  T h i s

A g r e e m e n t  m u s t  be  a p p r o v e d  b y  the l e g i s l a t u r e  u n d e r  t h e  p r o v i s i o n s  o f  A S

3 8 . 0 6 . 0 5 5 ( a )  w h i c h  p r o v i d e s  t h a t  " th e  c o m m i s s i o n e r  o f  n a t u r a l  r e s o u r c e s  m a y  

n o t  e n t e r  i n t o  a sale, e x c h a n g e ,  o r  o t h e r  d i s p o s i t i o n  o f  o i l  o r  g as  o r  o f  t h e  

r i g h t s  o r  w a i v e r  o f  t h e  r i g h t s  t o  r e c e i v e  f u t u r e  p r o d u c t i o n  o f  r o y a l t y  o i l  o r  

g a s  u n d e r  A S  3 8 . 0 5 . 1 8 3  w i t h o u t  t h e  p r i o r  a p p r o v a l  o f  t h e  l e g i s l a t u r e . "

S e c t i o n  1 9 . 1  o f  t h e  A g r e e m e n t  p r o v i d e s  t h a t  t h e  A g r e e m e n t  m a y  b e

" s u p p l e m e n t e d ,  a m e n d e d  o r  m o d i f i e d  a t  a n y  time, b u t  o n l y  b y  w r i t t e n

i n s t r u m e n t  d u l y  e x e c u t e d  b y  t h e  p a r t i e s  t o  t h i s  A g r e e m e n t . "  In m a k i n g  a n y  

s u c h  c h a n g e s  to  t h e  A g r e e m e n t  p u r s u a n t  t o  t h i s  s e c t i o n ,  t h e  C o m m i s s i o n e r  

w o u l d  b e  a c t i n g  o n  b e h a l f  o f  t h e  S t a t e  o f  A l a s k a  as o n e  o f  t h e  p a r t i e s  to  t h e  

A g r e e m e n t .

T h e  C o m m i t t e e  r e c o g n i z e s  t h a t  a  s u p p l e m e n t ,  a m e n d m e n t ,  o r  m o d i f i c a t i o n  

o f  t h e  A g r e e m e n t  c o u l d  b e  r f u r t h e r  "sa le , e x c h a n g e ,  o r  o t h e r  d i s p o s i t i o n "  

w i t h i n  the  m e a n i n g  o f  A S  3 8 . 0 6 . 0 5 5 ( a ) .  T h e  C o m m i t t e e  is a l s o  c o g n i z a n t  t h a t  

p u r s u a n t  to S e c t i o n  2 0 . 1  o f  t h e  A g r e e m e n t ,  t h e  C o m m i s s i o n e r  h a s  t h e  r i g h t  t o  

" g r a n t "  (consent to) a n  a s s i g n m e n t  o f  t h e  A g r e e m e n t .

I t  is t h e  i n t e n t  o f  t h e  C o m m i t t e e  t h a t  i t  b e  u n d e r s t o o d  t h a t  a p p r o v a l  o f  

C S H B  27 1 d o e s  n o t  c o n s t i t u t e  p r i o r  a p p r o v a l  o f  a n y  s u p p l e m e n t ,  a m e n d m e n t  o r  

m o d i f i c a t i o n  o r  a n y  a s s i g n m e n t  t h a t  w o u l d  b e  a f u r t h e r  "sale, d i s p o s i t i o n ,  

e x c h a n g e ,  o r  o t h e r  d i s p o s i t i o n "  w i t h i n  th e m e a n i n g  o f  A S  3 8 . 0 6 . 0 5 5 ( a )  a n d  

t h a t  i t ' i s  e x p e c t e d  t h a t  a n y  s u c h  a c t i o n  b y  t h e  C o m m i s s i o n e r  m u s t  f i r s t  b e  

p r e c e d e d  b y  c o m p l i a n c e  w i t h  t h e  p r o c e d u r e s  f o r  o b t a i n i n g  t h e  p r i o r  a p p r o v a l  

o f  t h e  l e g is la tu re.

R e p r e s e n t a t i v e  J o h i y R i n g s t a d  R e p r e s e n t a t i v e  D i c k  Shultz

0 d - C h a i £ m h n , /R e s o u r c e  C o m m i t t e e  C o - C h a i r m a n ,  R e s o u r c e  C o m m i t t e e

U .  ( K  &  : r

eprefsentati\ R i c k  U e n l i n g  

R e s o u r c e  C o m m i t t e eV i c e 4 ^ h a i r m a n ,  R e s o u r c e  C

y w l  'J I

R e p r e s e n t a t i v e  C h a r l i e  B u s s e l l  

M e m b e r ,  R e s o u r c e  C o m m i t t e e

R e p r e s e n t a t i v e  A n t h o n y  V a s k a  

M e m b e ^ T ) R e s o u r c e  C o m m i t t e e

R e p r e s e n t a t i v e  J o h n  C o w d e r y  

M e m b e r ,  R e s o u r c e  Corruijit'tae

 *»

R e p r e s e n t a t ive~~jJ b h n  L i s k a

C o m m i t t e e

r f r e s e n t a t i v p O P e t e r  G o l l  

M e m b e r ,  R e s o u r c e  C o m m i t t e e

Re p r e se nt at ive  R o n a l d  L a r s o n  

M e m b e r ,  R e s o u r c e  C o m m i t t e e



S t a t e  o r  A l a s k a

OFFICE OF THE G OV E R N O R  

J u n e a u

A p r i l  1 9 ,  1 9 8 3

T h e  H o n o r a b l e  J o e  L .  H a y e s  
S p e a k e r  o f  t h e  H o u s e  
A l a s k a  S t a t e  L e g i s l a t u r e  
P o u c h  V
J u n e a u ,  A l a s k a  9 9 8 1 1  

D e a r  M r. S p e a k e r :

U n d e r  t h e  a u t h o r i t y  o f  a r t .  I l l ,  s e c .  1 8 ,  o f  t h e  A l a s k a  
C o n s t i t u t i o n ,  I  am t r a n s m i t t i n g  a  b i l l  w h i c h  p r o v i d e s  f o r  
l e g i s l a t i v e  a p p r o v a l  o f  a  r o y a l t y  o i l  c o n t r a c t  b e t w e e n  t h e  
s t a t e  a n d  T e s o r o  A l a s k a  P e t r o l e u m  C om pany f o r  t h e  s a l e  o f  

'P r u d h o e  B a y  r o y a l t y  o i l .

T h i s  c o n t r a c t  i s  d e s c r i b e d  i n  t h e  f i n d i n g s  e n t i t l e d  " P r o ­
p o s e d  D i s p o s i t i o n  o f  R o y a l t y  O i l ,  T e s o r o  A l a s k a  P e t r o l e u m  
C om p a n y "  i s s u e d  b y  t h e  D e p a r t m e n t  o f  N a t u r a l  R e s o u r c e s  o n  
M a r c h  1 6 ,  1 9 8 3 .  C o p i e s  o f  t h e s e  f i n d i n g s  h a v e  b e e n  m ade 
a v a i l a b l e  t o  t h e  l e g i s l a t u r e  a n d  t h e  p u b l i c  f o r  r e v i e w .

T h i s  c o n t r a c t  i s  b e i n g  s u b m i t t e d  f o r  l e g i s l a t i v e  a p p r o v a l  
f o r  t w o  r e a s o n s .  F i r s t ,  a l t h o u g h  t h i s  a n d  t h e  p r e v i o u s  
a d m i n i s t r a t i o n  h a v e  c o n s i s t e n t l y  t a k e n  t h e  p o s i t i o n  t h a t  
t h e  s t a t u t o r y  r e q u i r e m e n t  o f  l e g i s l a t i v e  a p p r o v a l  o f  
r o y a l t y  o i l  c o n t r a c t s  i s  u n c o n s t i t u t i o n a l  (AS 3 8 . 0 6 . 0 5 5 ) ,  
a s  a  m a t t e r  o f  c o m i t y  I  r e s p e c t  t h e  l e g i s l a t u r e ' s  d e s i r e  
t o  h a v e  a d i r e c t  v o i c e  i n  m a j o r  d i s p o s a l s  o f  r o y a l t y  o i l .  
T h e r e f o r e ,  t h i s  c o n t r a c t  c o n t a i n s  p r o v i s i o n s  r e q u i r i n g  
a p p r o v a l  b y  t h e  l e g i s l a t u r e  b e f o r e  i t  b e c o m e s  e f f e c t i v e .  
S e c o n d ,  t h i s  b i l l  w o u l d  r a t i f y  t h e  a g r e e m e n t  f o r  t h e  s a l e  
o f  o i l .  T h i s  r a t i f i c a t i o n  w o u l d  c u r e  a n y  p r o c e d u r a l  
d e f e c t  t h a t  may h a v e  o c c u r r e d  i n  t h e  p r o c e s s  o f  e n t e r i n g  
i n t o  t h i s  c o n t r a c t .

A l t h o u g h  we b e l i e v e  t h a t  a l l  n e c e s s a r y  s t e p s  h a v e  b e e n  
t a k e n ,  t h e  s t a t u t e s  a n d  r e g u l a t i o n s  g o v e r n i n g  t h e  d i s p o s a l  
o f  r o y a l t y  o i l  r e p r e s e n t  o f t e n  c o n f l i c t i n g  d e s i r e s  a n d  
g o a l s ,  b o t h  p r o c e d u r a l  a n d  s u b s t a n t i v e .  F o r  e x a m p l e ,  e v e n  
i f  s t a t u t o r i l y  r e q u i r i n g  l e g i s l a t i v e  a p p r o v a l  w e r e  
c o n s t i t u t i o n a l ,  t h e  p r e s e n t  s t a t u t e s  p r o v i d e ,  o n  t h e  o n e  
h a n d ,  t h a t  t h e  l e g i s l a t u r e  i s  t o  a p p r o v e  t h e  c o n t r a c t  b y  
e n a c t i n g  l e g i s l a t i o n  (AS 3 8 . 0 6 . 0 5 5 ( a ) ) ,  b u t ,  o n  t h e  o t h e r
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h a n d ,  t h e y  a l s o  p r o v i d e  t h a t  a  r e p o r t  o f  t h e  R o y a l t y  B o a r d  
" s h a l l  b e  s u b m i t t e d  f o r  l e g i s l a t i v e  r e v i e w  a t  t h e  t i m e  o f  
[ s i c  ] r e s o l u t i o n  f o r  l e g i s l a t i v e  a p p r o v a l  o f  a  p r o p o s e d  

d i s p o s i t i o n  o f  r o y a l t y  o i l  a n d  g a s  i s  i n t r o d u c e d  i n  t h e  
l e g i s l a t u r e "  (AS 3 8 . 0 6 . 0 7 0 ( c ) ) .  S i n c e  l e g i s l a t i v e  a p p r o v a l  
i s  r e q u i r e d  a n y w a y  a s  a  m a t t e r  o f  c o n t r a c t ,  I  b e l i e v e  i t  
o n l y  p r u d e n t  t o  p r e s e n t  t h i s  c o n t r a c t  f o r  l e g i s l a t i v e  
a p p r o v a l  a n d  r a t i f i c a t i o n  a t  t h i s  t i m e .

S i n c e r e l y ,

E
G o v e r n o r
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O r i g i n a l  s p o n s o r :  R u l e s / G o v e r n o r

I N  T H E  H O U S E  B Y  T H E  R E S O U R C E S  C O M M I T T E E

CS F O R  H O U S E  B I L L  NO. 371 ( R e s o u r c e s )

I N  T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  A L A S K A  

T H I R T E E N T H  L E G I S L A T U R E  - S E C O N D  S E S S I O N  

A  B I L L

F o r  a n  A c t  e n t i t l e d :  " A n  A c t  r e l a t i n g  t o  t h e  s a l e  of P r u d h o e  B a y  r o y a l t y

o i l  b y  t h e  S t a t e  o f  A l a s k a  to t h e  T e s o r o  A l a s k a  

P e t r o l e u m  C o m p a n y ;  a n d  p r o v i d i n g  f o r  a n  e f f e c t i v e  

d a t e . "

B E  IT E N A C T E D  B Y  T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  A L A S K A :

*  S e c t i o n  1. T h e  " A g r e e m e n t  f o r  t h e  S a l e  a n d  P u r c h a s e  o f  R o y a l t y  O i l

b e t w e e n  t he  S t a t e  o f  A l a s k a  a n d  T e s o r o  A l a s k a  P e t r o l e u m  C o m p a n y , "  d a t e d

D e c e m b e r  9, 1983, f or  t h e  s a l e  of P r u d h o e  B a y  r o y a l t y  oil, is h e r e b y

a p p r o v e d  a n d  r a t i f i e d .

* Sec. 2. T h i s  A c t  t a k e s  e f f e c t  i m m e d i a t e l y  i n  a c c o r d a n c e  w i t h  

A S  0 1 . 1 0 . 0 7 0 ( c ) .

O f f e r e d :  1 / 2 0 / 8 4
R e f e r r e d :  F i n a n c e

-1- C S H B  3 7 1 ( P e s )
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R e f e r r e d :  R e s o u r c e s
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I N  T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  A L A S K A
' V .. ' . • j ' ■

T H I R T E E N T H  L E G I S L A T U R E  - F I R S T  S E S S I O N

A  B I L L  ’’

F o r  a n  A c t  e n t i t l e d :  " A n  A c t  r e l a t i n g  t o  t h e  s a l e  of  P r u d h o e  Bay  r o y a l t y

o i l  b y  th e S t a t e  o f  A l a s k a  to t h e  T e s o r o  A l a s k a  

P e t r o l e u m  C o m p a n y ;  a n d  p r o v i d i n g  f o r  a n  e f f e c t i v e  

d a t e . "

B E  IT E N A C T E D  B Y  T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  AL A S K A :

*  S e c t i o n  1. T h e  " A g r e e m e n t  f o r  the  S a l e  a n d  P u r c h a s e  o f  R o y a l t y  O i l
’ •’ : • : • • . . " .’(vr .
b e t w e e n  t h e  S t a t e  o f  A l a s k a  a n d  T e s o r o  A l a s k a  P e t r o l e u m  C o m p a n y , "  d a t e d

M a r c h  16, 1983, f o r  t h e  s a l e  of P r u d h o e  B a y  r o y a l t y  oil, is h e r e b y  a p p r o v e d

' if;
a n d  ra t i f i e d .

* Sec. 2. T h i s  A c t  t a k e s  e f f e c t  i m m e d i a t e l y  i n  a c c o r d a n c e  w i t h  

A S  0 1 . 1 0 . 0 7 0 ( c ) .

■1- H B  3 7 1




