
C O M M I T T E E  R E P O R T  

H O U S E

( 1 1 )  - F U R T H E R :

D s t e :  c l / r 5 l cx 3 >
_L

Mr. Speaker:

tu r •» . FINANCE .ac . .  HB 336
The Committee on   has had_________

An Act making a special appropriation to the Alaska Housing Finance 
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IK THE HOUSE 3Y THE FIKAKCE CC'MKITTEE

CS FOR H O B S i .  BILL SO. 336 (Finance)

IE  THE LEGISLATURE OF THE STATE OF ALASKA 

THIRTEENTH LEGISLATURE - FIRST SESSICH

A BILL

For an Act en titled : “An Act making special appropriations to the Alaska

Housing Finance Corporation! and providing fo r an 

effective  date.**

BE IT  EUACTEJD BY THE LEGISLATURE OF THE STATE OF ALASKA:

* Section 1. A ll mortgage loan in terest and p rin c ip a l repayments and

program receipts, including, without lim ita tio n , mortgage loan commitment

fees, received by or accrued to the Alaska Rousing Finance Corporation 

during the period of Kay 26, 1971 through June 30, 1983, , and a l l  income 

earned on assets of the corporation during that period, includ ing, without 

lim itation , earnings on assets of the state assisted mortgage fund, arc

appropriated tc the Alaska Housing Finance Corporation fo r the purposes

described in  AS 18.56.

* Sec. 2. A ll mortgage loan interest and p rin c ip a l repayments and 

program receipts, including, without lim ita tio n , mortgage loan commitment 

fees, received by or accrued to the Alaska Housing Finance Corporation 

curing the period of Ju ly  1, 2983 through June 30, 1984, and a l l  income 

earned on assets of the corporation during that period, includ ing , without 

lim ita tio n , earnings on assets of the state assisted mortgage fund, are

appropriated to the Alaska Housing Finance Corporation fo r the purposes

described in AS 18.56.

* Sec. 3 . The appropriations made by th is  Act are not one-ycar appro­

priations and do not lapse under AS 37.25.010.

* Sec. 4. Section 1 of th is Act takes e ffect iTrraediately in accordance

with AS 03.10.070(c).

-I* CSriE 3 2 6 (Fin)
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T h e  f o l l o w i n g  i n d i v i d u a l s  a r e  e x p e c t e d  t o  t e s t i f y  o n  IJB 3 3 6 :  

R e p r e s e n t a t i v e s  o f  t h e  A l a s k a  H o u s i n g  F i n a n c e  C o r p o r a t i o n



A L A S K A  H O U S I N G  F I N A N C E  C O R P O R A T I O N

Q u e s t i o n e d  I n t e r e s t  E a r n i n g s ,  D e r i v i t i v e  Income, and M o r t g a g e  R e p a y m e n t s

A s  of and T h r o u g h  D e c e m b e r  31, 1982

R e t a i ned' 

Ear n i nqs

M o r t g a g e

P r i n c i p a l

R e p a y m e n t s T o t a  I

S t a t e  A s s i s t e d  M o r t g a g e  Fund $ 1 0 7 , 6 4 0 , 5 4 3 * $ 1 0 7 , 6 4 0 , 5 4 3

C o r p o r a t i o n  O p e r a t i n g  Fund 2 5 , 0 7 3 , 0 9 3 N / A 2 5 , 0 7 3 , 0 9 3

S t a t e  A p p r o p r i a t e d  Loa n  Fund 5 , 3 9 7 , 2 2 7 .2,835,988 8 , 2 3 3 , 2 1 5

H o m e  O w n e r s h i p  Fund 1 5 . 0 8 9 , 0 7 4 1 2 , 4 0 9 , 1 8 1 2 7 , 4 9 8 , 2 5 5

$ 1 5 3 , 1 9 9 , 9 3 7  $ 1 5 , 2 4 5 , 1 6 9  $ 1 6 8 , 4 4 5 , 1 0 5

^ M o r t g a g e  pri n c i p a l  r e p a y m e n t s  a g g r e g a t i n g  $ 4 3 , 3 4 5 , 4 8 9  h a v e  been r e c e i v e d  by 

t h e  S t a t e  A s s i s t e d  M o r t g a g e  Fund s i n c e  its ince p t i on .  S u c h  r e c e i p t s  a r e  n o t  

f elt to be in q u e s t i o n  s i n c e  th e a p p r o p r i a t i o n s  w e r e  n o n - l a p s i n g  and the 

c o n v e r s i o n  to c a s h  of m o r t g a g e  loans e n c h a n c e s  t h e  C o r p o r a t i o n ' s  o p e r a t i o n s  

intended to be a s s i s t e d  by t h e  origi n a l  a p p r o p r i a t i o n s .



I i
Vi‘X i

S t a t e  A s s i s t e d  M o r t g a g e  Fund

Y e a r  E n d e d  N o v e m b e r  30, 1 9 8 C  E x c e s s  E a r n i n g s  O v e r  E x p e n s e s  $ 1 1 , 9 6 9 , 0 0 0

7 M o n t h s  E n d e d J u n e  30, 1981 E x c e s s  E a r n i n g s  O v e r  E x p e n s e s  2 3 , 8 7 5 , 0 0 0

Y e a r  E n d e d  J u n e  30, 1982 E x c e s s  Ea r n i n g s  O v e r  E x p e n s e s  5 0 , 6 1 4 , 0 0 0

6 M o n t h s  Ended D e c e m b e r  31, 1982 E x c e s s  E a r n i n g s  O v e r  E x p e n s e s  2 1 , 1 8 2 , 5 4 3

$ 1 0 7 , 6 4 0 . 5 4 3



A L A S K A  H O U S I N G  F I N A N C E  C O R P O R A T I O N  

S T A T E  A S S I S T E D  M O R T G A G E  FUND 

B A L A N C E  S H E E T

D e c e m b e r  31, J u n e  3 0

1982

A S S E T S

C a s h  and c a s h  e q u i v a l e n t s  ................ $

i n v e s t m e n t s  ............................. 134,816

M o r t g a g e  loans, n e t  of d i s c o u n t s  ... 2 4 9 , 4 6 7

M o b i l e  home loans ....... ................

Dee d  of t r u s t  n o t e  r e c e i v a b l e  from 

A l a s k a  S t a t e  H o u s i n g  A u t h o r i t y  ...

A c c r u e d  i n t e r e s t  r e c e i v a b l e   .......  ,. 8 , 4 7 4

B o n d  i s s u a n c e  costs, n e t  of

a m o r t i z a t i o n  ...................   12

C a p i t al  i n v e s t m e n t  in S t a t e  M o r t g a g e

I n s u r a n c e  Fund  ..................

O f f i c e  e q u i p m e n t  and i m p r o v e m e n t s ,

n e t  ...................... .................

O t h e r  r e c e i v a b l e s  and prepaid

e x p e n s e s  ............................. . 1,272

S  3 9 4 , 0 4 1

1982

(in t h o u s a n d s )

5 3 , 5 8 2

3 0 0 , 0 9 3

3 , 4 5 6

105

3 6 7

I 3 5 7 , 6 0 3

1981

$  1 2 1  

1 3 7 , 6 4 1  

3 1 9 , 7 3 6

3 , 0 9 3

79

$ 4 6 0 , 6 7 0

L I A B I L I T I E S  A N

L i a b i I i t i e s :

B o n d s  and n o t e s  p a y a b l e ,  net.of. 

d i s c o u n t s  —

M o r t g a g e  bonds ...............  $

P a y a b l e  to th e  S t a t e  of

A l a s k a  ........................

A c c r u e d  i n t e r e s t  p a y a b l e  ........

A c c r u e d  e x p e n s e s  and o t h e r

I i a b i I i t i e s  ........................ _

Total I i a b i I i t i e s  ....

F U N D  E Q U I T Y

Fund E q u i t y :

C o n t r i b u t e d  capital —

D e s i g n a t e d  as s e c u r i t y  for 

o u t s t a n d i n g  o b l i g a t i o n s  

o r  o t h e r  p u r p o s e s  a l l o w e d  

w i t h i n  the r e s p e c t i v e

f u n d s .........................

I n t er f un d  t r a n s f e r  r e p r e­

se n t i n g  S t a t e  loan

s u b s i d y  ......................

R e t a i n e d  e a r n i n g s  —

D e s i g n a t e d  as s e c u r i t y  for 

o u t s t a n d i n g  o b l i g a t i o n s  

o r  o t h e r  p u r p o s e s  a l l o w e d  

w i t h i n  th e  r e s p e c t i v e

f u n d s  .........................

U n d e s i g n a t e d  ..................

Total fund eq u i t y  ....

C o m m i t m e n t s  .................................

1,056

1,056

8 0 1 , 0 0 0  

(515,654)

107,639

3 9 2 , 9 8 5

$ 3 9 4 , 0 4 1

1 , 1 7 9

1 , 1 7 9

6 9 6 , 0 0 0

( 4 2 6 , 0 3 4 )

8 6 , 4 5 8

3 5 6 , 4 2 4

$ 3 5 7 , 6 0 3

2 9 6

2 9 6

4 7 4 , 0 0 0

( 4 9 , 4 7 0 )

3 1 , 0 1 7

4 , 8 2 7

4 6 0 , 3 7 4

$ 4 6 0 , 6 7 0



A L A S K A  H O U S I N G  F I N A N C E  C O R P O R A T I O N
,■. r 

•y, ' -

S T A T E  A S S I S T E D  M O R T G A G E  FUND 

S T A T E M E N T  OF R E V E N U E S ,  E X P E N S E S  A N D  R E T A I N E D  E A R N I N G S

Six M o n t h s  

E nded 

D e c e m b e r  31, 

1982

Y e a r  E n d e d  

J u n e  30, 

1982

S e v e n  M o n t h s  

E n d e d  

J une 3 0 ,

• 1981

(in t h o u s a n d s )

R e v e n u e s :

I n t e r e s t  income —

M o r t g a g e s  and loans ........ $ 2 8 , 4 5 5 $ 1 3 , 7 7 6

I n v e s t m e n t s  ................... 2 3 , 4 2 7 10,701
2 1 , 7 1 4 5 1 , 8 8 2 2 4 , 4 7 7

O p e r a t i n g  E x p e n s e s :

I n t e r e s t  on notes and bonds .... - -

M o r t g a g e  s e r v i c e  fees ............. 1 ,255 6 0 2

G ener a l  and a d m i n i s t r a t i v e

e x p e n s e s  ............................ - -

T r u s t e e  fees, i n s u r a n c e  and

f i n a n c i n g  c o s t s  .................. 13 -

M o r t g a g e  p a y m e n t  a s s i s t a n c e

s u b s i d i e s  ............... .......... - -

P r o v i s i o n  for loan losses ...... - -

I n terfund o p e r a t i n g  ch a r g e  ...... - -

O t h e r  ................................... - — _

T otal o p e r a t i n g

e x p e n s e s  ........ 1,268 6 0 2

N e t  income ............... ............. . 5 0 , 6 1 4 2 3 , 8 7 5

R e t a i n e d  e a r n i n g s ,  b e g in n i n g

of p e r i o d  ................................ 3 5 , 8 4 4 1 1 , 9 6 9

R e t a i n e d  e a r n i n g s ,  end of p e r i o d  ... $ 8 6 , 4 5 8 $ 3 5 , 8 4 4



A L A S K A  H O U S I N G  F I N A N C E  C O R P O R A T I O N  

C O R P O R A T I O N  O P E R A T I N G  FUN D 

B A L A N C E  S H E ET

D e c e m b e r  31,  J u n e  30_________

1982 1982 1981

(in t h o u s a n d s )

A S S E T S

C a s h  and c a s h  e q u i v a l e n t s   ...... $ 1,428 $ 125 $ 531

I n v e s t m e n t s     2 1 , 3 6 5  1 9 , 6 8 6  7 , 0 0 8

M o r t g a g e  loans, n e t  of d i s c o u n t s  ... 7 6  8 0  5 , 5 6 9

M o b i l e  home loans  .....................    - - 1 , 3 3 3

D e e d  of t r u s t  n o t e  r e c e i v a b l e  from

A l a s k a  S t a t e  H o u s i n g  A u t h o r i t y  ... -

A c c r u e d  i n t e r e s t  r e c e i v a b l e  .........   146 5 30  8 3

B o n d  -issuance costs, n e t  of

a m o r t i z a t i o n  ................................  -

Capit a l  i n v e s t m e n t  in S t a t e  M o r t g a g e

I n s u r a n c e  Fund      1 , 0 0 0  1 , 0 0 0  1 , 0 G 0

O f f i c e  e q u i p m e n t  and i m p r o v em e n t s ,

n e t     38 8  381 19 6

O t h e r  r e c e i v a b l e s  and prepaid

e x p e n s e s    2,671 1 ,346  9 6

$ 2 7 , 0 7 4  $ 2 3 , 1 4 8  $ 1 5 , 8 1 6

L I A B I L I T I E S  A N D  F U N D  E Q U I T Y

L i a b i I i t i e s :

B o n d s  and n o te s  payab l e ,  n e t ‘of 

d i s c o u n t s —

M o r t g a g e  bonds ...............  $ - $ -  $ -

P a y a b l e  to th e S t a t e  of

A l a s k a  .................. .

A c c r u e d  i n t e r e s t  p a y a b l e  ............. - -

A c c r u e d  e x p e n s e s  and o t h e r

I i a b i I i t i e s  ..........................  2 , 0 0 1  1 , 9 9 4  1 , 7 6 7

Total l i a b i l i t i e s  .... 2 , 0 0 1  1 , 9 9 4  1 , 7 6 7

Fund E q u i t y :

C o n t r i b u t e d  capital —

D e s i g n a t e d  as s e c u r i t y  for 

o u t s t a n d i n g  o b l i g a t i o n s  

o r  o t h e r  p u r p o s e s  a l l o w e d  

w i t h i n  t h e  r e s p e c t i v e

f u n d s .........................

R e t a i n e d  e a r n i n g s —

D e s i g n a t e d  as s e c u r i t y  for 

o u t s t a n d i n g  o b l i g a t i o n s  

o r  o t h e r  p u r p o s e s  a I lowed 

w i t h i n  t h e  r e s p e c t i v e

f u n d s  .............................  -

U n d e s i g n a t e d   ...................... 2 5 , 0 7 3  2 1 , 1 5 4  1 4 , 0 4 9

Total fund e q u i t y  . . . .  2 5 , 0 7 3  2 1 , 1 5 4  1 4 , 0 4 9

C o m m i  t m e n t s

$ 2 7 , 0 7 4  $ 2 3 , 1 4 8 $ 1 5 , 8 1 6



'r\c) Vl.<! t . ‘r. •

A L A S K A  H O U S I N G  F I N A N C E  C O R P O R A T I O N

C O R P O R A T I O N  O P E R A T I N G  F U N D  

S T A T E M E N T  O F  R E V E N U E S ,  E X P E N S E S  A N D  R E T A I N E D  E A R N I N G S

i, *
. -*.V

Si x  M o n t h s

E n d e d Y e a r  E n d e d

D e c e m b e r  31, J u n e  30, 

1982 1982

(In t h o u s a n d s )

R e v e n u e s :

I n t e r e s t  i n c o m e —

M o r t g a g e s  and loans ...........  $ 12 $ 196

I n v e s t m e n t s .................. . 1,226 2 , 3 1 0

1,238 2 , 5 0 6

Loa n fees and o t h e r  .................... 2 , 8 4 5  5 , 0 7 9

Total r e v e n u e s  ............  4 , 0 8 3  7 , 5 8 5

■Operating E x p e n s e s :

I n t e r e s t  on n o t e s and b o n d s .......

M o r t g a g e  s e r v i c e  fees ...............  1 9

General and a d m i n i s t r a t i v e

e x p e n s e s  ......................   1,262 2 , 1 2 2

T r u s t e e  fees, ins u r a n ce  and

f i n a n c i n g  c o s t s  ............... .

M o r t g a g e  p a y m e n t  a s s i s t a n c e

s u b s i d i i  ............................

P r o v i s i o n  for loan losses .......   123

I n t erfund o p e r a t i n g  (credit) ....... (1,099) (1,7 7 6 )

O t h e r  ........      2

Total o p e r a t i n g

e x p e n s e s    164 4 8 0

N e t  income      3 , 9 1 9 7 , 1 0 5

R e t a i n e d  e a r n i n g s ,  b e g i n n i n g

o f  period  ............................... 2 1 , 1 5 4  1 4 , 0 4 9

R e t a i n e d  e a r n i n g s ,  end of p e r i o d    $ 2 5 , 0 7 3  $ 2 1 , 1 5 4

S e v e n  M o n t h s  

E n d e d  

J u n e  30, 

1 9 8 1

4 1 0

3 9 9

8 0 9

2 , 1 9 3

3 , 0 0 2

18

881

3 4 5

6

(1,208)

 _____4 2

2 , 9 6 0

1 1 , 0 8 9

$ 1 4 , 0 4 9



S t a t e  A p p r o p r i a t e d  L o a n  Fun d

Y e a r  E nd e d  N o v e m b e r  30, 1 9 8 0  M o r t g a g e  R e p a y m e n t s

E x c e s s  E a r n i n g s  O v e r  E x p e n s e s

7 M o n t h s  Ended J u n e  30, 1981 M o r t g a g e  R e p a y m e n t s

E x c e s s  E a r n i n g s  O v e r  E x p e n s e s

Y e a r  E nded J u n e  30, 1982 M o r t g a g e  R e p a y m e n t s

E x c e s s  E a r n i n g s  O v e r  E x p e n s e s

6 M o n t h s  Ended D e c e m b e r  31 , 1982 M o r t g a g e  R e p a y m e n t s

E x c e s s  E a r n i n g s  O v e r  E x p e n s e s

1 1 , 0 0 0

1 , 2 2 8 , 0 0 0

1 . 1 8 4 . 0 0 0

2 . 8 5 8 . 0 0 0

1,651 , 988 

1 , 3 0 0 , 2 2 7



A L A S K A  H O U S I N G  F I N A N C E  C O R P O R A T I O N  

S T A T E  A P P R O P R I A T E D  LOAN FUNDS 

B A L A N C E  S H E E T

D e c e m b e r  31, 

1 9 8 2 _____

. - A S S E T S

C a s h  and ca s h  e q u i v a l e n t s    $ -

I n v e s t m e n t s .......................    6 , 2 2 9

M o r t g a g e  loans, n e t  of d i s c o u n t s  ... 10,095

M o b i l e  home loans ..............    12,352

De e d  of t r u s t  n o t e  r e c e i v a b l e  from 

A l a s k a  S l a t e  H o u s i n g  A u t h o r i t y  ...

A c c r u e d  i n t e r e s t  r e c e i v a b l e    ' 153

B o n d  ' i ssuance costs, n e t  of

a m o r t i z a t i o n  ............................

Capital i n v e s t m e n t  in S t a t e  M o r t g a g e

I n s u r a n c e  Fund .........................

O f f i c e  e q u i p m e n t  and i m p r o v e m e n t s ,

n e t  ........................................

O t h e r  r e c e i v a b l e s  and prepaid

e x p e n s e s  .................................   79.
. $ 2 8 , 9 0 8

J u n e  3 0

1982

(in t h o u s a n d s )

S 4 

4 , 7 1 5  

9 , 3 0 5  

1 3 , 5 2 2

161

 48

$ 2 7 , 7 5 5

1981

$ 9

2 0 , 7 2 4  

1 , 8 9 7  

2 , 1 3 6

2 5 5

$ 2 5 , 0 2 1

L I A B I L I T I E S  A

L i a b i I i t i e s :

B o n d s  and n otes p ay a b l e ,  ne t  of 

d i s c o u n t s  —

M o r t g a g e  bonds ...............

P a y a b l e  to th e  S t a t e  of

A l a s k a  .................. .

A c c r u e d  i n te r e s t  p a y a b l e  ........

A c c r u e d  e x p e n s e s  and o t h e r

I i a b i I i t i e s  ........................

Total Ii abi I i t i e s  ....

Fund E q u i t y :

C o n t r i b u t e d  capital —

D e s i g n a t e d  as s e c u r i t y  for 

o u t s t a n d i n g  obiigavions 
o r  o t h e r  p u r p o s e s  a l l o w e d  

w i t h i n  th e  r e s p e c t i v e

f u n d s  .......................'.

R e t a i n e d  e a r n i n g s —

D e s i g n a t e d  as s e c u r i t y  for 

o u t s t a n d i n g  o b l i g a t i o n s  

o r  o t h e r  p u r p o s e s  a l l o w e d  

w i t h i n  t h e  r e s p e c t i v e

f u n d s ........................

U n d e s i g n a t e d  ..................

Total fund eq u i t y  ....

N D  F U N D  E Q U I T Y

$ - $ - $ -

- — —

— — -

12 158 2 8 2

12 158 2 8 2

2 3 , 5 0 0 2 3 , 5 0 0 2 3 , 5 0 0

5 , 3 9 6 4 , 0 9 7 1 , 2 3 9

2 8 , 8 9 6 2 7 , 5 9 7 2 4 , 7 3 9

C o m m i  t m e n t s

$ 2 8 , 9 0 8  $ 2 7 , 7 5 5  $ 2 5 , 0 2 1



S T A T E  A P P R O P R I A T E D  LOAN FUNDS 

S T A T E M E N T  OF R E V E N U E S ,  E X P E N S E S  AN D R E T A I N E D  E A R N I N G S

A L A S K A  H O U S I N G  F I N A N C E  C O R P O R A T I O N

Six M o n t h s  

E n d e d  

D e c e m b e r  31, 

1982

R e v e n u e s :

I n t e r e s t  income —

M o r t g a g e s  and loans  ........$ 1,106

I n v e s t m e n t s  ............    281

1,387

Loa n fees and o t h e r  ..................  --

Total r e v e n u e s   .......... 1,387

O p e r a t i n g  E x p e n s e s :

I n t e r e s t  on n o t e s  and bonds .......

M o r t g a g e  service, fees ........  88

Gene r a l  and a d m i n i s t r a t i v e

e x p e n s e s  ....... .......................

T r u s t e e  fees, i n s u r a n c e  and

f i n a n c i n g  c o s t s  .....................

M o r t g a g e  p a y m e n t  a s s i s t a n c e

s u b s i d i e s   .........................

P r o v i s i o n  for loan losses ..........

Inter f u n d  o p e r a t i n g  c h a r g e  ........

O t h e r  .....................................  -

Total o p e r a t i n g

e x p e n s e s  ..................  88_

N e t  income  ...................................  1,299

R e t a i n e d  e a r n i n g s ,  b e g i n n i n g

of per i od  ................................. 4, 0 9 7

R e t a i n e d  e a r n i n g s ,  end of p e r i o d  S 5 , 3 9 6

Y e a r  E n d e d  

J u n e  30 ,  

1 9 8 2  

(in t h o u s a n d s )

S 1 , 6 5 2  

1 , 3 9 9

3 . 0 5 1

3 . 0 5 1

137

5 3

3

193

2 , 8 5 8

1 , 2 3 9  

$ 4 , 0 9 7

S e v e n  M o n t h s  

E n d e d  

J u n e  30 ,  

1981

$ 3 9

1 , 2 0 4

1 , 2 4 3

1 , 2 4 5

1 1

15

1 , 2 2 8

 1J_

$ 1 , 2 3 9



H o m e  O w n e r s h i p  F u n d

Y e a r  E n d e d

7 M o n t h s  Ended

Y e a r  E nded

N o v e m b e r  30, 1 9 8 0  M o r t g a g e  R e p a y m e n t s  $ 2 , 0 3 7 , 0 0 0

E x c e s s  E a r n i n g s  O v e r  E x p e n s e s  1 , 1 7 8 , 0 0 0

J u n e  30, 1981. M o r t g a g e  R e p a y m e n t s  2 , 6 8 1 , 0 0 0

E x c e s s  E a r n i n g s  O v e r  E x p e n s e s  2 , 7 7 9 , 0 0 0

J u n e  30, 1982 M o r t g a g e  R e p a y m e n t a  4 , 4 1 4 , 0 0 0

E x c e s s  E a r n i n g s  O v e r  E x p e n s e s  7 , 4 7 7 , 0 0 0

6 M o n t h s  Ended D e c e m b e r  31, 1982 M o r t g a g e  R e p a y m e n t s  3 , 2 7 7 , 1 8 1

. E x c e s s  E a r n i n g s  O v e r  E x p e n s e s  3 , 6 5 5 , 0 7 4



A L A S K A  H O U S I N G  F I N A N C E  C O R P O R A T I O N  

H O M E  O W N E R S H I P  FUND 

B A L A N C E  S H E E T

D e c e m b e r  31 ,   J u n e  3 0 _______

1 9 8 2  1 9 8 2  1981

A  S

C a s h  and c a s h  e q u i v a l e n t s  .............

In v e s t m e n t s  . . . . ..........................

M o r t g a g e  loans, n e t  of d i s c o u n t s  ...

M o b i l e  home loans .......................

De e d  of t r u s t  n o t e  r e c e i v a b l e  from 

A l a s k a  S t a t e  H o u s i n g  A u t h o r i t y  ...

A c c r u e d  i n t e r e s t  r e c e i v a b l e  .......

Bon d  iss u a n c e  costs, n e t  of

a m o r t i z a t i o n   .........................

Capi t a l  i n v e s t m e n t  in S t a t e  M o r t g a g e

I n s u r a n c e  Fund  :.............. .

O f f i c e  e q u i p m e n t  and i m p r ovements,

n e t  ........................................

O t h e r  r e c e i v a b l e s  and prepaid 

e x p e n s e s    ..........................

L I A B I L I T I E S  A

L i a b i I i t i e s :

B o n d s  and n o t e s  p a y a b l e,  net of 

d i s c o u n t s  —

M o r t g a g e  bonds ...............

P a y a b l e  to th e S t a t e  of

A l a s k a  .......................

A c c r u e d  i n t er e s t  p a y a b l e  ........

A c c r u e d  e x p e n s e s  and o t h e r

I i a b i I i t i e s  ........................

Total Ii abiIi t i e s  ....

Fund E q u i t y :

C o n t r i b u t e d  capital —

D e s i g n a t e d  as s e cu r i t y  for 

o u t s t a n d i n g  o b l i g a t i o n s  

o r  o t h e r  p u r p o s e s  a I lowed 

w i t h i n  t h e  r e s p e c t i v e

f u n d s  ........................

R e t a i n e d  e a r n i n g s  —

D e s i g n a t e d  as se c u r i t y  for 

o u t s t a n d i n g  o b l i g a t i o n s  

o r  o t h e r  p u r p o s e s  a l l o w e d  

w i t h i n  th e  r e s p e c t i v e

f u n d s  .........................

U n d e s i g n a t e d  ..................

Total fund equity ....

C o m m i t m e n t s  ..................................

3 E T  S 

$ - 

2 4 , 4 8 2  

5 8 , 3 7 6  

4 9 , 2 6 5

$ -

3 0 , 0 0 4

5 2 , 9 4 0

2 2 , 6 2 6

$ 21 

1 0 , 6 0 3  

4 5 , 2 8 2

o

1 , 1 0 2 1 , 5 0 2 5 7 0

- -

21 9

$ 1 3 3 , 4 4 4

44

$ 1 0 7 , 1 1 6
13

$ 5 6 , 4 8 9

N D F U N D E Q U I T Y

$ $ - $ -

- - -

3 55

3 5 5

182

182
32

32

1 1 8 , 0 00 9 5 , 5 0 0 5 2 , 5 0 0

15,089 1 1 , 4 3 4 3 , 9 5 7

1 3 3 , 0 8 9 1 0 6 , 9 3 4 5 6 , 4 5 7

$ 1 3 3 , 4 4 4 $ 1 0 7 , 1 1 6 $ 5 6 , 4 8 9
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A L A S K A  H O U S I NG F I N A N C E  C O R P O R A T I O N

HOME O W N E R S H I P  FUND

S T A T E M E N T  OF R E V E N U E S , E X P E N S E S  AND R E T A I N E D  E A R N I N G S j t-

S i x  M o n t h s S e v e n  M o n t h s

. E n d e d Y e a r  E n d e d E n d e d

. D e c e m b e r  3 1 , J u n e  3 0 , J u n e  3 0 ,

1 9 8 2 1 9 8 2 1 9 8 1  1

( i n  t h o u s a n d s )

R e v e n u e s :

I n t e r e s t  I n c o m e  —  . p

M o r t g a g e s  a n d  l o a n s  . . . . $ 4 , 2 8 2 $ 2 , 3 1 7  1

I n v e s t m e n t s  ................................ 5 , 5 6 5 7 3 7  |

5 , 6 7 2 9 , 8 4 7 3 , 0 5 4  |

L o a n  f e e s  a n d  o t h e r  ........................ . . . . .  - — — jiy

T o t s !  r e v e n u e s  . . . . 9 , 8 4 7 3 , 0 5 4  1

O p e r a t i n g  E x p e n s e s :

1n t e r e s t  o n  n o t e s  a n d  b o n d s  ; -

M o r t g a g e  s e r v i c e  f e e s  .................. 2 8 1
1 3 8  I

G e n e r a l  a n d  a d m i n i s t r a t i v e

e x p e n s e s  ............................................... .. -

T r u s t e e  f e e s ,  i n s u r a n c e  a n d

f i n a n c i n g  c o s t s  .............................. 2 -  | |

M o r t g a g e  p a y m e n t  a s s i s t a n c e

s u b s i d i e s  ............................................... 1 , 8 7 5 1 3 7  8
P r o v i s i o n  f o r  l o a n  l o s s e s  . . . 1 1 5 fa

I n t e r f u n d  o p e r a t i n g  c h a r g e  . . 7 9

O t h e r  ................................................................ .  O .  .  • — 18 — t?-

T o t a l  o p e r a t i n g

e x p e n s e s  ..................... 2 , 3 7 0 2 7 5  |

N e t  i n c o m e  .  * ........................................................ 7 , 4 7 7 2 , 7 7 9  |

R e t a i n e d  e a r n i n g s ,  b e g i n n i n g .

o f  p e r i o d  ........................................................... 3 , 9 5 7 1 f 1 7 8  |

R e t a i n e d  e a r n i n g s ,  e n d  o f  p e r i o d $ 1 1 , 4 3 4 $  3 , 9 5 7  |



R e t a i n e d  e a r n i n g s  r e p r e s e n t  e x c e s s  o f  i n t e r e s t  e a r n e d  o n  a s s e t s  o f  t h e  f u n d

o v e r  a p p l i c a b l e  d i r e c t  f e e s  ( m o r t g a g e  l o a n  s e r v i c i n g  a n d  t r u s t e e  f e e s ) .  I t

h a s  b e e n  o p e r a t e d  a s  a  r e v o l v i n g  f u n d  f o r  a p p r o p r i a t i o n s  t o  t h e  S p e c i a l  

M o r t g a g e  L o a n  P u r c h a s e  P r o g r a m  a n d  i s  c o n t e m p l a t e d  t o  b e  f u l  l y  p l e d g e d  t o  b o n d  

i s s u e s  t o w a r d s  t h e  e n d  o f  t h e  f i s c a l  y e a r s .  A s  a l l  b o n d s  i n  a  p a r t i c u l a r  

i s s u e  a r e  p a i d  o f f  a n y  r e m a i n i n g  a s s e t s  w e r e  e x p e c t e d  t o  b e  r e d e p o s i t e d  t o  t h e  

S A M F u n d  t o  c o n t i n u e  o p e r a t i o n  o f  t h e  S p e c i a l  M o r t g a g e  L o a n  P u r c h a s e  P r o g r a m .•A

C O R P O R A T I O N  O P E R A T I N G  FUND

T h e  r e t a i n e d  e a r n i n g s  h a v e  a c c u m u l a t e d  s i n c e  I n c e p t i o n  o f  t h e  C o r p o r a t i o n  i n  

1 9 7 1 ,  p r i n c i p a l l y  f r o m  m o r t g a g e  l o a n  c o m m i t m e n t  f e e s  a n d  n o t e  i s s u e  a r b i t r a g e  

e a r n i n g s  r e l e a s e d  f r o m  p l e d g e ,  c o m b i n e d  w i t h  i n t e r e s t  e a r n i n g s  o n  i n v e s t m e n t s  

o f  s u c h  a m o u n t s .  T h e  F u n d  i s  i n v e s t e d  i n  s h o r t  t e r m  s e c u r i t i e s  a s  o p p o s e d  t o  

m o r t g a g e  l o a n s ,  b a s e d  u p o n  t h e  d e t e r m i n a t i o n  t h a t t h e  F u n d  i s  t o  b e  a v a i l a b l e  

f o r  p o t e n t i a l  s h o r t f a l l s  i n  m e e t i n g  d e b t  s e r v i c e  r e q u i r e m e n t s .  T h e  F u n d  h a d

b e e n  e x p e c t e d  t o  r e c e i v e  a n d  r e t a i n  t h e  a n t i c i p a t e d  e x c e s s  r e v e n u e s  i n  c e r t a i n

b o n d  s e r i e s  w h i c h  s o o n  s h o u l d  a m o u n t  t o  $ 1 0  m i l l i o n  t o  $ 1 5  m i l l i o n  a n n u a l l y .  

T h e  c u r r e n t  a s s e t s  o f  t h e  F u n d ,  a s  w e l l  a s  a n t i c i p a t e d  f u t u r e  I n c r e a s e s ,  h a v e  

b e e n  r e l i e d  u p o n  by b o n d  r a t i n g  a g e n c i e s  t o  c o v e r  s p e c i a l  n a z a r d  r i s k s  a s s o c i ­

a t e d  w i t h  c e r t a i n  b o n d  i s s u e s ,  a s  w e l l  a s  p o t e n t i a l  c a s h  f l o w  r i s k s  i n h e r e n t  

I n  m o r t g a g e  b o n d  s t r u c t u r e s .

S T A T E  A P P R O P R I A T E D  LOAN FUND

T h i s  F u n d  a c c o u n t s  f o r  t h e  d i r e c t  a p p r o p r i a t e d  m o r t g a g e  p r o g r a m s  w h i c h  h a v e  n o  

o u t s t a n d i n g  d e b t  o b l i g a t i o n s .  T h e  a p p r o p r i a t i o n s  w e r e  r e c e i v e d  i n  F Y  8 1 .  

R e t a i n e d  e a r n i n g s  h a v e  a c c u m u l a t e d  f r o m  i n v e s t m e n t  i n c o m e  n e t  o f  m i n o r  d i r e c t  

e x p e n s e s .  M o r t g a g e  r e p a y m e n t s  h a v e  b e e n  a c c u m u l a t e d  a n d  a r e  e x p e c t e d  t o  b e  

u t i l i z e d  t o  f u n d  m o b i l e  h o m e  l o a n  c o m m i t m e n t s .

0* *

SAM FUND



T h i s  F u n d ,  c r e a t e d  a n d  i n i t i a l l y  f u n d e d  b y  t h e  L e g i s l a t u r e  I n  F Y  8 1 ,  r e c e i v e s  

a p p r o p r i a t i o n s  w h i c h  h a v e  g e n e r a l l y  b e e n  d e s i g n a t e d  f o r  t h e  p u r c h a s e  o f  l o a n s  

u n d e r  v a r i o u s  p r o g r a m s  o f  t h e  C o r p o r a t i o n  ( p r i n c i p a l l y  t h e  M o b i l e  H o m e  L o a n  

P u r c h a s e  P r o g r a m ) .  T h e  c a s h  f l o w  ( e a r n i n g s )  o f  t h e  F u n d  h a v e  b e e n  u s e d  t o  

m e e t  t h e  C o r p o r a t i o n ' s  o b l i g a t i o n s  u n d e r  o u t s t a n d i n g  H o m e  O w n e r s h i p  A s s i s t a n c e  

A g r e e m e n t s .  R e t a i n e d  e a r n i n g s  r e p r e s e n t  i n v e s t m e n t  e a r n i n g s  ( i n c l u d i n g  

i n t e r e s t  o n  l o a n s )  r e c e i v e d  i n  e x c e s s  o f  r e l a t e d  d i r e c t  f e e s  a n d  a c t u a l

•A
a s s i s t a n c e  p a y m e n t s  m a d e  p u r s u a n t  t o  o u t s t a n d i n g  A g r e e m e n t s .  M o r t g a g e  p r i n ­

c i p a l  r e p a y m e n t s  h a v e  b e e n  u s e d  t o  f u n d  n ew  m o r t g a g e s .  T h e  C o r p o r a t i o n ' s  F Y  

8 4  c a p i t a l  b u d g e t  s u b m i s s i o n  I n d i c a t e d  t h a t  S 1 0  m i l i i o n  o f  t h e  m o b i  l .e h o m e  

l o a n  d e m a n d  w o u l d  be m e t  f r o m  i n t e r n a l l y  g e n e r a t e d  s o u r c e s .  T o  d a t e  t h e  F u n d  

h a s  b e e n  o p e r a t e d  a s  a  t r u e  r e v o l v i n g  l o a n  f u n d  w i t h  a  p o r t i o n  o f  t h e  r e v e n u e s  

u s e d  t o  m e e t  t h e  C o r p o r a t i o n ' s  o b l i g a t i o n s  u n d e r  A s s i s t a n c e  A g r e e m e n t s .  T h e  

C o r p o r a t i o n  h a s  c o v e n a n t e d  i n  s e v e r a l  b o n d  i n d e n t u r e s  t o  m a i n t a i n  t h e  F u n d  a t  

a  l e v e l  s u f f i c i e n t -  t o  p r o v i d e  1 2 5  p e r c e n t  c o v e r a g e  o n  t h e  o u t s t a n d i n g  

a s s i s t a n c e  c o n t r a c t s .

HOME OWNERSHIP FUND



O F F I C E  O F  T H E  G O V E R N O R  

J U N E A U
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G O V E R N O R

STATE OF ALASKA
/ NEWS RELEASE

FOR INFORMATION CONTACT: 
Pete Spivey 
Press Secretary

John Greely 
Deputy Press Secretary 
Office of the Governor 
Pouch A. Juneau, AK 99811

Bus. Phone: (907) 465-3500

April 6, 1983 • V  '
NO. 83-87
AHFC Veterans' Mortgage Bond Sale Postponed

FOR IMMEDIATE RELEASE

JUNEAU—Governor Bill Sheffield announced today he 

would sponsor legislation to remove a potential legal 

problem standing in the way of Alaska's multi-million dollar 

mortgage bonding program.

As a result of the technical problem, a planned $50 

million sale of general obligation bonds for the Veterans' 

Mortgage Program, scheduled for today, was postponed by the 

Alaska Housing Finance Corporation. The bond sale has been 

rescheduled for May 11 and increased to $125 million, 

pending passage of the corrective legislation by the Alaska 

House and Senate.

Until then, applications for the Veterans' Mortgage 

Program will not be accepted by AHFC, officials said.

However, all potential borrowers, including veterans, 

can continue to apply for hpme mortgages under the corpora­

tion's taxable and tax-exempt programs.

"I have been assured by leaders of both the House and 

Senate that legislation correcting the technical problem 

will receive prompt attention," Sheffield said. "I fully

MORE
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expect that when the corrective legislation becomes law, the 

Veterans' Mortgage Program will immediately be back in full 

operation.11

In November, Alaska voters overwhelmingly approved the 

issuance of $400 million of general obligation bonds for the 

Veterans' Mortgage Program. Sale of the bonds is supplemented 

by funds appropriated annually by the Legislature for that 

and other state-subsidized housing programs.

During preparations for the $50 million sale of the 

Veterans' Mortgage bonds, a review by the Attorney General's 

Office revealed a technical problem in AHFC's handling of 

interest monies and commitment fees accumulated by the 

corporation since 1971. Retained by the corporation and 

used to support loan programs, those funds, totaling about 

$170 million, may have been required by law to be appro­

priated, the AG's Office said.

"We believe this technicality can be straightened out 

relatively easily and rapidly by the Legislature," Sheffield 

said. "Once that is done, the May 11th bond sale can go 

ahead as scheduled."

- 3 0 -



ALASKA  H0USIM3 FINANCE CORPORATION

Questioned Interest Earnings, Djrlvltlvo Incane, and Mortgage Repayments

Actual Cumulative Through December 31, 1982 Estimated Six Months Ending June 30, 1983  Estimated Fiscal Year 1984

9

Retained

Earnlnqs

Mortgage

Principal

Repayments Total Not 1ncome

Mortgage

Principal

Repayments Total Net Income

Mortgage

Principal

Repayments T ota 1

State Assisted Mortgage 

Fund
.V

$107,640,543 « $107,640,543 $16,254,000

i

1
$16,254,000 $ 8,250,000 $ 8,250,000

Corporation Operating 

Fund 25,073,093 N/A 25,073,093 3,637,500 3,637,500 7,275,000 7,275,000

State Appropriated Loan 

Fund 5,397,227 2,835,988 8,233,215 1,333,000 $1,500,000 2,833,000 2,667,000 $ 3,500,000 6,167,000

Heme Ownership Fund . 15,089,074 12,409,181 27,498,255 4,000,000 4,500,000 8,500,000 8 ,0 0 0 , 0 0 0 10,500,000 18,500,000

$153,199,'.)37 $15,245,169 $168,445,106 $25,224,500 $6 ,0 0 0 , 0 0 0 $31,224,500 $26,192,00-8 $14,000,000 $40,192,000

"Mortgage principal repayments aggregating $43,345,489 have been received by tho State Assisted Mortgage Fund since Its Inception. Such receipts are not 

• felt to bo In question since the appropriations were non-lapsing and the corwerslon to cash of mortgago loans onchancos the Corporation's operations 

Intended to be assisted by the original appropriations.



B I L L  S H E F F I E L D

G O V E R N O R

&

S t a t e  o f  A l a s  it .a .

OFFICE OF THE G O V E R N O R  

.J IJ K  II A 11

April 7, 1983

The Honorable Joe L. Hayes 
Speaker of the House 
Alaska State Legislature 
Pouch V
Juneau, Alaska 99811 

Dear Mr. Speaker:

Under the authority of art. Ill, sec. 18, of the Alaska 
Constitution, I am transmitting a bill which provides for 
an appropriation to the Alaska Housing Finance Corpora­
tion. This bill • would resolve any possible technical 
question regarding the corporation's retention and rein­
vestment of program receipts, mortgage repayments and 
earnings on assets of the corporation.

This bill is necessary to enable the corporation to imple­
ment its current programs, and I urge your prompt consid­
eration and approval.

Sincerely,

Bill SheffidlH 
Governor
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6 F o r  an A c t  e n t i t l e d :  " A n  A c t  m a k i n g  a s p e c i a l  a p p r o p r i a t i o n  to  t h e  A l a s k a

7 H o u s i n g  F i n a n c e  C o r p o r a t i o n  for t h e  p u r p o s e s  o f

8 A S  18.56; a n d  p r o v i d i n g  for  a n  e f f e c t i v e  d a t e . "

9 B E  IT E N A C T E D  B Y  T H E  L E G I S L A T U R E  O F  T H E  S T A T E  OF  A L A S K A :

10 * S e c t i o n  1. A l l  m o r t g a g e  l o a n  i n t e r e s t  a n d  p r i n c i p a l  r e p a y m e n t s  a n d

11 p r o g r a m  r e c e i p t s ,  i n c l u d i n g ,  w i t h o u t  l i m i t a t i o n ,  m o r t g a g e  l o a n  c o m m i t m e n t

12 fees, r e c e i v e d  b y  o r  a c c r u e d  to t h e  A l a s k a  H o u s i n g  F i n a n c e  C o r p o r a t i o n

13 d u r i n g  t h e  p e r i o d  o f  M a y  26, 1 9 7 1  t h r o u g h  J u n e  30, 1983, a n d  a l l  i n c o m e

14 e a r n e d  o n  a s s e t s  of the c o r p o r a t i o n  d u r i n g  that p e r i o d ,  i n c l u d i n g ,  w i t h o u t

15 l i m i t a t i o n ,  e a r n i n g s  o n  a s s e t s  o f  t h e  S t a t e  A s s i s t e d  M o r t g a g e  Fund, a r e

16 a p p r o p r i a t e d  to t h e  A l a s k a  H o u s i n g  F i n a n c e  C o r p o r a t i o n  f o r  t h e  p u r p o s e s

17 d e s c r i b e d  in A S  18.56.

18 * Sec. 2. T h e  a p p r o p r i a t i o n  m a d e  b y  thi s  A c t  is not a o n e - y e a r  appro-

19 p r i a t i o n  a n d  d o e s  n o t  l a p s e  u n d e r  A S  3 7 .2 5 . 0 1 0 .

20 * Sec. 3. Th i s  A c t  t a k e s  e f f e c t  i m m e d i a t e l y  in a c c o r d a n c e  w i t h  A S  01.-
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