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S T A T E  O F  A L A S K A  1 9 8 4  L E G I S L A T I V E  S E S S I O N  

F I S C A L  N O T E

| R e v i s i o n  D a t e :  1 1 / 9 / 8 3

I. R E Q U E S T  

B i l l / R e s o l u t i o n  N o . :  H B  1 1 6

I I .  F I S C A L  D E T A I L

A g e n c y  A f f e c t e d ; C o m m e r c e  a n d  E c o n o m i c  D e v .

T i t l e :  A n  A c t  r e l a t i n g  t o  b a n k  e x a m i n a t i o n  P r o g r a m  C a t e g o r y  A f f e c t e d :  C o n s u m e r  P r o t e ’c t, 

S p o n s o T T  H o u s e  R u l e s  C o m m i t t e e  f e e s . B R U ,  P r o g r a m  o f  S u b p r o g r a m ( s )  A f f e c t e d :

R e q u e s t o r :  G o v e r n o r ________________________________  B a n k i n g  a n d _S e c u r i t i e s _____________________________

D a t e  o f  R e q u e s t : _

E X P E N D I T U R E S / R E V E N U E S :  ( T h o u s a n d s  o f  D o l l a r s )

F Y  8 4 F Y  8 5 F Y  8 6 F Y  8 7 F Y  8 8 F Y  8 9

O P E R A T I N G

100 P E R S O N A L  S E R V I C E S •

200 T R A V E L

300 C O N T R A C T U A L

400 C O M M O D I T I E S

500 E Q U I P M E N T

600 L A N D  &  S T R U C T U R E S

700 G R A N T S ,  C L A I M S ,  E T C

T O T A L  O P E R A T I N G 0 0 0 0 0" 0

C A P I T A L I

R E V E N U E 1 2 . 0  I 1 2 . 0  I 1 2 . 0  I 1 2 . 0 | 1 2 . 0  | 1 2 . 0  f

F U N D I N G :  ( T h o u s a n d s  o f  D o l l a r s )

G E N E R A L  F U N D

F E D E R A L  F U N D S

O T H E R  ( S p e c i f y  S o u r c e )

• T O T A L

P O S I T I O N S :

F U L L - T I M E "  '

P A R T - T I M E

T E M P O R A R Y

T O T A L

III. S O U R C E  O F  F U N D S  T O  O F F S E T  F I S C A L  I M P A C T  O F  B I L L :

N / A

I V . A N A L Y S I S :  A t t a c h - a  s e p a r a t e ^ p a

P r e p a r e d  B y :  W i l l i ' s " ^ f ^ f r k b a '

f o r  a n y  A n a l y s i s

D i v i s i o n :  B a n k i n g  a n d  S e c u r i t i e

P h o n e :  4 6 5 - 2 5 2 1

D a t e :  1 1 / 9 / 8 3  .

A p p r o v e d  b y  C o m m i s s i o n e r : _ ___________________ ___________

D e p a r t m e n t :  C o m m e r c e  a n d  E c o n o m i c  D e v e l o p m e n t

D a t e :  f / $ ! )

D i s t r i b u t i o n :

O r i g i n a l  t o  L e g i s l a t i v e  F i n a n c e

C o p y  t o  O f f i c e  o f  M a n a g e m e n t  a n d  B u d g e t  ( f o r  L e g i s l a t u r e  i n t r o d u c e d  b i l l s )  ■

C o p y  t o  D e p a r t m e n t  ( f o r  G o v e r n o r  i n t r o d u c e d  b i l l s )  _ — : 1 — *_r-----

C o p y  t o  S p o n s o r  ' - ._   .j________ -,v.

- . C o p y  t o  R e q u e s t o r  ( i f  d i f f e r e n t  f r o m  5 p o n s o r )  •; ' 9/14/83 £
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IN THE HOUSE

• i. , 

v.'.rc; y.C-.W

BY THE FINANCE COMMITTEE 

:  CS FOR HOUSE B IL L  NO. 116 (F in a n c e )

IN  THE LEGISLATURE OF THE STATE OF ALASKA 

THIRTEENTH LEGISLATURE -  SECOND SESSION 

v .  A  B IL L

.

■ ".Q’ri* ••

* • ■ • '.V • • i

F o r  an A c t e n t i t l e d :  MAn A c t r e l a t i n g  t o  f i n a n c i a l  i n s t i t u t i o n  e x a m in a -

BE I T  ENACTED BY THE LEGISLATURE OF THE STATE OF ALASKA:

0 1 .0 1 0 (b )  i s  amended t o  r e a d * ^ ; £ ^ : >
H P i : . .

S e c t io n  1 . AS 0 6 .
MMjBKf ''1 V '
iflMvijWS;- ' • 51 .v • ■ •'vf.ffiKSHfl!

The c o m m is s io n e r s h a l l  a s s e s s  e v e r y  f i n a n c i a l  I n s t i t u t i o n ^ ^  

and e v e r y  a p p l ic a n t  t o  e s t a b l is h  a  f i n a n c i a l  i n s t i t u t i o n ,  a  fe e  fbr^;>?
•’. v

th e  a c t u a l  expenses in c u r r e d  b y  th e  d e p a rtm e n t i n  c o n n e c tio n  w i t h  any

&

■ s h a l l  in c lu d e  th e  p r o p o r t io n a t e  p a r t  o f  th e  s a la r ie s  and c o s t  o f  em~ . 

p lo y e e  b e n e f i t s  o f  th e  e x a m in e rs  w h ile  c o n d u c tin g  e x a m in a t io n s  o r  i n -  

v e s t ig a t io n s  and w h ile  p r e p a r in g  r e p o r t s  o f  th e m , and t r a n s p o r t a t io n  

c o s ts  and p e r  d ie m  o f  e a ch  e x a m in e r  w h ile  away fr o m  th e  e x a m in e r*s  *: 

[H IS ] d u ty  s t a t i o n .  H ow ever, th e  c o s t  t o  th e  f i n a n c i a l  i n s t i t u t i o n  i n  

c o n n e c tio n  w i t h  an  e x a m in a t io n  may n o t  e xc e e d  $ 1 2 ,0 0 0  [$ 7 ,5 0 0 ]  p e r  - 

e x a m in a t io n . The a sse ssm en t s h a l l  be  made b y  th e  c o m m iss io n e r a s  soon a' 

as f e a s ib le  a f t e r  th e  e x a m in a t io n  o r  i n v e s t ig a t io n  has b e e n  c o m p le te d .

^ /  A $ L  assessm ents s h a l l  be p a id  t o  and m u st be  r e c e iv e d  b y  th e  d e p a r t -  

m ent [BY EACH IN STITU TIO N ] w i t h i n  30 days a f t e r  t h e  f i n a n c i a l  i n s t i t u -  

t i o n  r e c e iv e s  [RECEIPT OF1 n o t ic e  o f  th e  a s se s s m e n t.

; *  S ec. 2 .  AS 0 6 .0 5 .0 2 5 (c )  i s  amended t o  r e a d :
■ •• >-y-.; •■•■.'.; • •• $<01 ■- :̂v• .■ • >-y;i '• •

( c )  Banks r e g u la te d  u n d e r t h i s  c h a p te r  a re  s u b je c t  t o  [A T LEAST

• ‘'vt‘
• i .

■. - -. vj -.■■■ ' • .
. ■■ :) ■ ..

■ ' . X.tt-X V .. Vff

ONE EXAMINATION A  YEAR. ADDITIONAL] e x a m in a tio n s  [MAY BE CONDUCTED] • 

a t  th e  d is c r e t io n  o f  th e  c o m m is s io n e r.

- 1 - CSHB 1 1 6 (Fin)
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*  Sec. 3 .  The $ 1 2 ,0 0 0  maximum assessm ent f o r  e x a m in a tio n s  o f  f i n a n c i a l  

i n s t i t u t i o n s  e n a c te d  i n  s e c . 1 o f  t h i s  A c t a p p lie s  t o  e x a m in a tio n s  o r  i n ­

v e s t ig a t io n s  commenced on o r  a f t e r  th e  e f f e c t i v e  d a te  o f  t h i s  A c t .  '

- *  S ec. 4. T h is  A c t ta k e s  e f f e c t  im m e d ia te ly  i n  accordance w it h  AS 0 1 . -  

1 0 .0 7 0 ( c ) .

CSHB 1]



S T A T E  O F  A L A S K A  1 9 8 4  L E G I S L A T I V E  S E S S I O N  

F I S C A L  N O T E

R e v i s i o n  D a t e :  F e b r u a r y  9 .  1 9 8 4  1

R E Q U E S T  F I S C A L  D E T A I L

B i l l / R e s o l u t i o n  N o . :  C S H B  1 1 6  A g e n c y  A f f e c t e d :  C o m m e r c e  &  E c o n o m i c  D e v e l o p m e n t

T i t l e :  A n  A c t  r e l a t i n g  t o  b a n k  P r o g r a m  C a t e g o r y  A f f e c t e d : _________________________

e x a m i n a t i o n  f e e s ____________________________ C o n s u m e r  P r o t e c t i o n  ____________________

S p o n s o r :  H o u s e  F i n a n c e  C o m m i t t e e  B R U ,  P r o g r a m  o r  S u b p r o g r a m ! s )  A f f e c t e d :

R e q u e s t o r :  G o v e r n o r ________________________  B a n k i n g . S e c u r i t i e s  a n d  C o r p o r a t i o n s

D a t e  o f  R e q u e s t : _____________________________  ___________________________________________________________________

K g - c o  ~2-~Z. » - B ' /

E X P E N D I T U R E S / R E V E N U E S :  ( T h o u s a n d s  o f  D o l l a r s )

F Y  8 4 F Y  8 5 F Y  8 6 F Y  8 7 F Y  8 8 F Y  8 9

O P E R A T I N G

100 PERSONAL SERVICES

200 TRAVEL

300 CONTRACTUAL

**00 SUPPLIES

500 EQUIPMENT

600 LAND & STRUCTURES

700 GRANTS, CLAIMS

800 MISCELLANEOUS

T O T A L  O P E R A T I N G - 0 - - 0 - - 0 - - 0 - - 0 - - 0 -

I C A P I T A L - 0 - - 0 - - 0 - - 0 - - 0 - - 0 -

I R E V E N U E 8 . 0 8 . 0 8 . 0 8 . 0 8 . 0 8 . 0

F U N D I N G :  ( T h o u s a n d s  o f  D o l a r s )

GENERAL FUND 3 0 . 0 3 0 . 0 3 0 . 0 3 0 . 0 3 0 . 0 3 0 . 0

FEDERAL FUNDS

o t h e r P g m .  R e c e i p t s ' 3 0 . 0 1 ‘3 0 .  O' T 3 0 . 0 1 r 3 0 . o' T 3 0 . 0 ' ‘3 0 . 0 1

TOTAL - 0 - - 0 - - 0 - - 0 - - 0 - - 0 -

P O S I T I O N S :

FULL-TIME

PART-TIME

TEMPORARY

S O U R C E  O F  F U N D S  T O  O F F S E T  F I S C A L  I M P A C T  O F  B I L L :

I f  t h i s  b i l l  i s  p a s s e d ,  t h e  F Y  ' 8 5  f i n a n c i a l  i n s t i t u t i o n ' s  b u d g e t  w o u l d  h a v e  

t o  r e f l e c t  a  c h a n g e  i n  f u n d i n g  f r o m  p r o g r a m  r e c e i p t s  t o  g e n e r a l  f u n d  i n  t h e  

a m o u n t  o f  $ 3 0 , 0 0 0 .  P l e a s e  s e e  a t t a c h e d  F i s c a l  N o t e  A n a l y s i s .

A N A L Y S I S : A t t a c h  a - . s e p a r a t e ^  p a g e  f o r  a n a l y s i s

P r e p a r e d  B y :  W i l l i s  F .  K i r k p a t r i c k .  D i r e c t o r

D i v i s i o n :  B ^ j k i m , _ S e . c u r i t i e £ *  S ' C o r p o r a t i o n s

A p p r o v e d  b y  C o m m i s s i o n e r :  R i c h a r d  A. L v o n __________

A g e n c y :______ C o m m e . r c e _ . a n d  E c o n o m i c  D e v e l  o p m e n t

D i s t r i b u t i o n  ( b y  A g e n c y  p r e p a r i n g  f i s c a l  n o t e ) :

L e g i s l a t i v e  F i n a n c e  

L e g i s l a t i v e  S p o n s o r  

R e q u e s t o r

O f f i c e  o f  M a n a g e m e n t  a n d  B u d g e t

I m p a c t e d  A g e n c y ( i e s )  1 2 / 1 / 8 3

P h o n e :  4 6 5 - 2 5 2 1

D a t e :

D a t e : d i h U l



F I S C A L  N O T E  A N A L Y S I S  

C S H B  1 1 6

T h e  c o m m i t t e e  s u b s t i t u t e  o f  H o u s e  B i l l  1 1 6  d e l e t e s  t h e  p r o v i s i o n s  t h a t  

s t a t e  c h a r t e r e d  b a n k s  s h a l l  b e  e x a m i n e d  a t  l e a s t  o n c e  e a c h  y e a r .  T h e  

a m e n d m e n t  l e a v e s  t h e  f r e q u e n c y  o f  t h e  e x a m i n a t i o n  t o  t h e  d i s c r e t i o n  o f  

t h e  c o m m i s s i o n e r .  T h e r e f o r e ,  g i v i n g  t h e  c o m m i s s i o n e r  g r e a t e r  l a t i t u d e  

t o  c o n c e n t r a t e  o n  p r o b l e m  b a n k s  w i t h o u t  b e i n g  r e q u i r e d  t o  e x a m i n e  e v e r y  

b a n k  e v e r y  1 2  m o n t h s  r e g a r d l e s s  o f  t h e i r  c o n d i t i o n .

T h e  o r i g i n a l  p u r p o s e  o f  t h i s  b i l l  w a s  t o  i n c r e a s e  t h e  l i m i t ,  f r o m  $ 7 , 5 0 0  

t o  $ 1 2 , 0 0 0 ,  t h e  d e p a r t m e n t  c a n  c h a r g e  f i n a n c i a l  i n s t i t u t i o n s  f o r  e x p e n s e s  

i n c u r r e d  a s  a  r e s u l t  o f  e x a m i n a t i o n s  a n d  i n v e s t i g a t i o n s .  T h e  a m e n d m e n t  

m a y  r e s u l t  i n  m o r e  e x a m i n a t i o n s  w h e r e  t h e  c o s t  w o u l d  e x c e e d  t h e  $ 1 2 , 0 0 0  

l i m i t .  T h i s  m a y ,  i n  s o m e  i n s t a n c e s ,  c a u s e  a  r e d u c t i o n  i n  p r o g r a m  r e c e i p t s .  

I f  m o r e  a t t e n t i o n  i s  g i v e n  p r o b l e m  b a n k s ,  w h i c h  I f e e l  i s  n e c e s s a r y ,  

t h e n  t h e r e  m a y  b e  f e w e r  e x a m i n a t i o n s  w h i c h ,  i n  t u r n ,  w o u l d  r e d u c e  r e v e n u e s  

f r o m  e x a m i n a t i o n s .

B a n k s  a r e  r a t e d  b a s e d  u p o n  s e v e r a l  c r i t e r i a .  A  b a n k  r a t e d  a s  a  p r o b l e m  

b a n k  s h o u l d  b e  g i v e n  m o r e  a t t e n t i o n  o v e r  t h o s e  w h o  h a v e  b e t t e r  r a t i n g s .

I n  a  s i t u a t i o n  w h e r e  t w o  p r o b l e m  b a n k s ,  i n  e x c e s s  o f  $ 1 0 0  m i l l i o n  i n  

a s s e t s ,  c o u l d  e x t e n d  t h e  e x a m i n a t i o n  p r o c e s s  f o r  a n  a d d i t i o n a l  t h r e e  t o  

f o u r  w e e k s  w o u l d ,  i n  t u r n ,  c o s t  t h i s  a g e n c y  a p p r o x i m a t e l y  $ 1 5 , 0 0 0  f o r  

e a c h .  T h i s  a d d i t i o n a l  e x p e n s e  w o u l d  n o t  b e  c o v e r e d  b y  a s s e s s e d  f e e s .

I n  t h i s  i n s t a n c e ,  t h e  t w o  p r o b l e m  b a n k s  c o u l d  i n c r e a s e  e x p e n s e  t o  t h e  

g e n e r a l  f u n d  $ 3 0 , 0 0 0  ( $ 1 5 , 0 0 0  f r o m  e a c h  p r o b l e m  b a n k )  a n d  r e d u c e  a  l i k e  

a m o u n t  o f  $ 3 0 , 0 0 0  f r o m  u n c o l l e c t a b l e  f u n d s  t h a t  w o u l d  h a v e  o t h e r w i s e  

b e e n  c o n s i d e r e d  p r o g r a m  r e c e i p t s .

I n  s o m e  i n s t a n c e s ,  p r o g r a m  r e c e i p t s  c o u l d  b e  c o u n t e r p r o d u c t i v e  t o  p u b l i c  

p r o t e c t i o n .  I t  i s  t h e  p u r p o s e  o f  a n  e x a m i n a t i o n  t o  d e t e r m i n e  s a f e t y  a n d  

s o u n d n e s s  o f  b a n k s  t o  p r o t e c t  t h e  p u b l i c ' s  d e p o s i t s  a n d  f i n a n c i a l  

c o n f i d e n c e  w i t h i n  t h e  c o m m u n i t y .  E x a m i n a t i o n s  s h o u l d  n o t  b e  a  m e a n s  b y  

w h i c h  t o  p r o d u c e  r e v e n u e s  j u s t  t o  o b t a i n  p r o g r a m  r e c e i p t s .

WFK/wfs3/2
2984d
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Banks regulated under this chapter are subject to][at least 
one examination a year. Additional] examinations [may be 
conducted] at the discretion of the commissioner.



H o n o r a b l e  A 1  A d a m s ,  C h a i r m a n  

H o u s e  F i n a n c e  C o m m i t t e e  

P o u c h  V

J u n e a u ,  A l a s k a  9 9 8 1 1

A t t e n t i o n  L o u  A n n  C u t l e r

D e a r  R e p r e s e n t a t i v e  A d a m s :

R e :  C o m m e n t s  o n  H B  1 1 6

H B  1 1 6  w i l l  r a i s e  t h i s  l i m i t  t h e  S t a t e  c a n  r e c o v e r  f r o m  a c t u a l  e x p e n s e s  

a s  a  r e s u l t  o f  t h e  e x a m i n a t i o n  a n d  i n v e s t i g a t i o n  r e s p o n s i b i l i t i e s  u n d e r  

t i t l e  A S  0 6 .  T h i s  i n c l u d e s  b a n k s ,  b a n k h o l d i n g  c o m p a n i e s ,  t r u s t  c o m p a n i e s ,  

s a v i n g s  a n d  l o a n s ,  m u t u a l  s a v i n g s  b a n k ,  c r e d i t  u n i o n s ,  s m a l l  l o a n  c o m p a n i e s  

a n d  p r e m i u m  f i n a n c e  c o m p a n i e s .  I n c r e a s e s  i n  w a g e  a n d  o t h e r  e x p e n s e s  

h a v e  b a d l y  o u t d a t e d  t h e  $ 7 , 5 0 0  l i m i t .

S e c t i o n  1 ,  a t  l i n e  2 0 ,  d e l e t e s  t h e  $ 7 , 5 0 0  l i m i t  a n d  s e t s  a  n e w  l i m i t  o f  

$ 1 2 , 0 0 0 .  T h i s  n e w  c e i l i n g  w i l l  n o t  o n l y  h e l p  p i c k  u p  t h e  i n c r e a s e s  i n  

c o s t ,  b u t  a l s o  s p r e a d  s o m e  o f  t h e  e x p e n s e  t o  l a r g e r  f i n a n c i a l  i n s t i t u t i o n s .  

A s  a n  e x a m p l e ,  a  f i n a n c i a l  i n s t i t u t i o n  w i t h  $ 1 0 0  m i l l i o n  i n  a s s e t s  m a y  

p a y  $ 7 , 5 0 0  f o r  a n  e x a m i n a t i o n  t h a t  c o s t s  $ 1 7 , 0 0 0 ,  o r  4 4 %  o f  t h e  c o s t  o f  

t h e  e x a m ,  w h i l e  a  f i n a n c i a l  i n s t i t u t i o n  w i t h  o n l y  $ 2 7  m i l l i o n  i n  a s s e t s  

w i l l  h a v e  t o  p a y  c l o s e  t o  9 5 - 1 0 0 %  w h e n  t h e  c o s t  o f  e x a m i n a t i o n  i s  $ 7 , 8 0 0  

a n d  t h e y  a l s o  h a v e  t o  p a y  $ 7 , 5 0 0 .

T h e  l a n g u a g e  c h a n g e s  o n  l i n e s  2 3 ,  2 4  a n d  2 5  a r e  t e c h n i c a l  a m e n d m e n t s  a n d  

d o  n o t  c h a n g e  t h e  m e a n i n g  o f  t h e  s e n t e n c e .

S e c t i o n s  2  a n d  3  p r o v i d e  f o r  e f f e c t i v e  d a t e s  o f  t h e  A c t .

R i c h a r d  A .  L y o n  

C o m m i s s i o n e r

R A L / m c 2 / 1 2
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B I L L  S H E F F I E L D

S t a t e  o r  A l a s k a

OFFICE OF THE GOVERNOR

J u n e a u

January 24, 1983

The Honorable Joe L. Hayes 
Speaker of the House 
Alaska State Legislature 
Pouch V
Juneau, Alaska 99811 

Dear Mr. Speaker:

Under the authority of art. Ill, sec. 18, of the Alaska 
Constitution, I am transmitting a bill which increases the 
fee that the commissioner of commerce and economic 
development may .assess a financial institution for 
investigation and examination costs. It raises the 
existing maximum of $7,500 to a maximum of $12,000 per 
examination. The fee increase is necessary because costs 
associated with these examinations have risen more than 50 
percent since 1978 when the $7,500 maximum fee was first 
established. An additional, technical amendment is 
included, rewriting but not changing the substance of the 
last sentence of AS 06.01.010(b).

Sincerely,

Governor

•JAN 2 6 1 9 s 1

LEGISLATIVE FIMW1CE



B Y  T H E  R U L E S  C O M M I T T E E  B Y
1 I N  T H E  H O U S E  R E Q U E S T  O F  T H E  G O V E R N O R

2 H O U S E  B I L L  NO. 116

3 IN  T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  A L A S K A

4 T H I R T E E N T H  L E G I S L A T U R E  - F I R S T  S E S S I O N

5 A  B I L L

6 F o r  a n  A c t  e n t i t l e d :  " A n  A c t  r e l a t i n g  to f i n a n c i a l  i n s t i t u t i o n  e x a m i n a t i o n

7 fee s  a n d  a s s e s s m e n t s ;  a n d  p r o v i d i n g  f o r  a n  e f f e c t i v e

8 d a t e . "

9 B E  I T  E N A C T E D  B Y  T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  A L A S K A :

10 *  S e c t i o n  1. A S  0 6 . 0 1 . 0 1 0 ( b )  is a m e n d e d  to read:

11 (b) T h e  c o m m i s s i o n e r  s h a l l  a s s e s s  e v e r y  f i n a n c i a l  i n s t i t u t i o n ,

12 a n d  e v e r y  a p p l i c a n t  to e s t a b l i s h  a f i n a n c i a l  i n s t i t u t i o n ,  a f e e  f o r

13 t h e  a c t u a l  e x p e n s e s  i n c u r r e d  b y  t h e  d e p a r t m e n t  i n  c o n n e c t i o n  w i t h  a n y

14 e x a m i n a t i o n  o r  i n v e s t i g a t i o n ,  w h e t h e r  r e g u l a r  o r  sp e c i a l .  T h e  f e e

15 s h a l l  i n c l u d e  t h e  p r o p o r t i o n a t e  p a r t  o f  t h e  s a l a r i e s  a n d  c o s t  o f  em-

16 p l o y e e  b e n e f i t s  o f  t h e  e x a m i n e r s  w h i l e  c o n d u c t i n g  e x a m i n a t i o n s  o r  in-

17 v e s t i g a t i o n s  a n d  w h i l e  p r e p a r i n g  r e p o r t s  o f  them, a n d  t r a n s p o r t a t i o n

18 c o s t s  a n d  p e r  d i e m  of e a c h  e x a m i n e r  w h i l e  a w a y  f r o m  h i s  d u t y  s t a t i o n .

19 H o w e v e r ,  t h e  c ost to t h e  f i n a n c i a l  i n s t i t u t i o n  i n  c o n n e c t i o n  w i t h  a n

20 e x a m i n a t i o n  m a y  not e x c e e d  $ 1 2 , 0 0 0  [ $ 7 , 50 0 ]  p e r  e x a m i n a t i o n .  T h e  as-

2 1  s e s s m e n t  s h a l l  b e  m a d e  b y  t h e  c o m m i s s i o n e r  as s o o n  as f e a s i b l e  a f t e r

22 th e  e x a m i n a t i o n  o r  i n v e s t i g a t i o n  ha s  b e e n  c o m p l e t e d .  A l l  a s s e s s m e n t s

23 s h a l l  b e  p a i d  to a n d  m u s t  b e  r e c e i v e d  b y  t h e  d e p a r t m e n t  [BY E A C H  IN-

2 4  S T I T U T I C N ]  w i t h i n  30 d a y s  a f t e r  t h e  f i n a n c i a l  i n s t i t u t i o n  r e c e i v e s

25 [ R E C E I P T  OF] n o t i c e  of t h e  a s s e s s m e n t .

26 *  Sec. 2. T h e  $ 1 2 , 0 0 0  m a x i m u m  a s s e s s m e n t  f o r  e x a m i n a t i o n s  of f i n a n c i a l

27 i n s t i t u t i o n s  e n a c t e d  i n  sec. 1 o f  t h i s  A c t  a p p l i e s  to e x a m i n a t i o n s  o r  in-

28 v e s t i g a t i o n s  c o m m e n c e d  o n  o r  a f t e r  t h e  e f f e c t i v e  d a t e  of t h i s  Act.

29 * Sec. 3. T h i s  A c t  t a k e s  e f f e c t  i m m e d i a t e l y  i n  a c c o r d a n c e  w i t h

I n t r o d u c e d :  1 / 2 4 / 8 3
R e f e r r e d :  L a b o r  & C o m m e r c e  a n d  F i n a n c e
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