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FISCAL VOTE
L REQUEST

Bill/Resolution No. Senate B i l l  472     _________________________
Title An Act p ro v id ing  th a t  t e r r i t o r i a l  employees can become members o f  PEPS 
Requested bv ____________________________________________________________ Date--------------------

IL  FISCAL DETA IL
Agency AfTccted A dm in is t r a t i o n  -  D i v i s i o n  o f  R e t i r em en t  and B e n e f i t s ___________________
Program Category Affected____________ Labo r  S e r v i c e s ___________ _____  __________________________
BRU , Program, or Subprogram(s) Affected 0 2 - 9 6 - 8 - 0 1 - 0 1 - 0 1  (PERS)
(Note: I f  more than one budget component is affected, separate line-item amounts and funding fo r  each 

component in the analysis section.)
EXPENDITURES (Thousands o f  Dollars)

FY  80 F Y  81 F Y  82 FY 83 F Y  84 FY  85
100 PERSONAT. SERVICES
200 TRAVF I
300 CONTRACTUAL
400 COMMOniTIFS ✓
500 EOUIPMFNT600 LAND A STRUCTURESm STATE TRS HATCHING
ion BENEFITS 33.0 33.0 33.0 33.0 33.0

TOTAL -0 - 33 .0 33.0 33.0 33.0 33.0

FUNDING (Thousands o f  Dollars)
GENERAL  FUND I 27 . 0 27 . 0 27 . 0 27 .0 27 .0
FEDERAL FUNDS 1 . 5 1 . 5 1 . 5 1 . 5 1 . 5

.' . ' . 'TERAN’ S FUND 1 . 1 . 1 . 1 . 1 -1
S GAME FUND .2 .2 . 2 .2 . 2

HIGHWAY FUND .4 .4 .4 .4 .4
AIRPORT FUND 1 . 0 1 . 0  ! 1 . 0 1 . 0 1 . 0
CAPITAL FUND i 2 . a 2 . 8  I 2 . 8 2 .8 2 .8
PERS . 1 1 1
TRS J ____  1- ____ ! _____1... ______

POSIT IONS none

FULL TIME I 1 1
PARTT IM E 1 1 I .
TEMPORARY .1 1 I
I II . ANALYSIS (See Fiscal Note Preparation Instructions, Section HI)

1. Est imate th a t  ap p ro x im a te ly  5 peop le  cou ld  q u a l i f y  f o r  b e n e f i t s  under 
t h i s  b i l l .

2 .  Est imate th a t  ap p ro x im a te ly  15 y e a r s  s e r v ic e  w i l l  be c laimed by each member.
3 .  Assume th a t  those q u a l i f y i n g  f o r  s e r v ic e  c r e d i t  under t h i s  b i l l  could 

r e c e iv e  b e n e f i t s  im ncd ia te ly .

IV. DATE ' ______________PREPARED  B Y  Pau l R A r n n i d r  _____________
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IN THE SENATE

Introduced: 4/20/81
Referred: State Affairs, J u d i c i­

ary and Finance

BY K E R T T U L A  BY R E Q U E S T  

SENATE BILL N O . ^ 4 7 ^ , ,

IN THE LEGISLATURE O F  THE STATE OF ALASKA 

TWELFTH LEGISLATURE - FIRST SESSION 

A BILL

For an Act entitled: "An Act providing that t g j ^ ^ o r i ^ J ^ ^ u u j ^ x g e s  can

become members of the public employees' retirement 

system; and p r oviding for an effective date."

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF ALASKA:

* Section 1. AS 39.35 is amended by adding a n e w  section to read:

Sec. 39.35.362. TERRITORIAL SERVICE. (a) A person employed by

the T e r r i tory cf Alaska for 10 or more years who has not been e m p loyed 

by the state after Ja n u a ry 1, 1 961, may claim credited service for 

service rend e r e d  as an employee of the Territory of Alaska. The 

retirement benefits payable to an employee under this subsection shall 

be reduced by the amount of the retirement pension benefits paid to h i m  

by the United States government for the same period of service.

(b) Notwithstanding AS 39.35.360(b), an employee who claims 

retroactive credited service for employment under this section is 

indebted to the ystem and must contribute to the system in order to 

receive the credited service claimed. The amount of the indebtedness 

is 4.25 percent of the salary the employee received during the period

of ei> J n y m e n t  with the territory for which contributions are made.

Benefits are not payable on credited service claimed under this section 

unless the employee makes retroactive contributions to the system to 

discharge his indebtedness.

* Sec. 2. AS 3 9 . 3 5 . 6 8 0 ( 2 1 ) (B) is amended by adding a n e w  subparagraph to 

r e a d :

(viii) teritorial service member;
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1 * Sec. 3. AS 39.35.680 is amended by adding a new paragraph to read:

(39) "territorial service member" means a p e r s o n  who was

empl o y e d  by the territory for 10 or mo r e  years, who qualifies for a 

benefit under AS 39.35.362(a) and claims the benefit as required by 

A S  39.35.362(b).

* Sec. 4. AS 39.35 is amended by adding a new section to read:

Sec. 39.35.387. TERRITORIAL SERVICE MEMBER BENEFITS. A T e r r i­

torial service member is eligible for a normal retirement benefit at 

age 55 with at least 10 years of credited service. The m o n t h l y  amount 

of the retirement benefit shall be computed in accordance w i t h  AS 39.- 

35.370(c), and is payable in accordance with AS 39.35.370(e).

* Sec. 5. This Act takes effect immediately in accordance wit h  AS 01.10.'

0 7 0 ( c ) .
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