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Introduced: 3/31/8Z /
Referred: Community & Reg.-onal
A ffa ir s , S tate/A ffa irs G&ira Finance

BY STIMSON.VSTURGULEWSKI

Funding Information 
General Fund $290,700,0 
Other Funds

For an Act entitled:

IN THE SENATE • » * /  7------- f yuiLTim, num-jni,

SENATE BILL NO. 361 

IN THE LEGISLATURE OF THE STATE OF ALASKA 

T W E LFTH LEGISLATURE - FIRST SESFVON 

A BILL

"An Act making a special a p p r opriation to the D e p a r t­

ment of Administration for payment of liabilities of 

the public employees' and teachers' retirement funds; 

and providing for an effective date."

BE IT ENACTED BY THE L EGISLATURE OF THE STATE OF ALASKA:

* Section 1. The sum of $136,400,000 is appropriated from the general 

fund to the Department: of Administration for payment to the pension fund for 

unfunded benefit liabilities of the 

(AS 39.35) accrued to January 1, 1980.

*  Sec. 2. The sum of $154,300,000 is appropriated from the general fund 

to the Department of Administration for payment to the retirement fund for

accrued to June 30, 1980.

* Sec. 3. This Act takes effect on the effective date of an Act entitled

"An Act relating to the investment of the public employees' and teachers'

retirement funds; and providing for an effective date."
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Bill/Resolution No. S e n a t e  

Title A n  A c t  M a k i n g  a Special

Request ed by_
iation to the D e p a r t m e n t  o f  A d m i n i s t r a t i o n  

____________________________________ Date______________

I I .  F I S C A L  D E T A I L
A g e n c y  Affected A d m i n i s t r a t i o n  - D i v i s i o n  of R e t i r e m e n t  a n d  B e n e f i t s  _

Program Category' Affected______________L a b o r  S e r v i c e s _____________ ____________________________________ _

B R U ,  Program, or Subprogram(s) Affected 0 2 - 9 6 - 8 - 0 1 - 0 1 - 0 1  (PERS)

(Note: If m o r e  than on e  budget c o m p o n e n t  is affected, separate line-item a m o u n t s  and funding for each 

c o m p o n e n t  in the analysis section.)

E X P E N D I T U R E S  (Thousands of Dollars)

FY 81 FY 82 FY 83 FY 84 FY 85 FY 86

100 P E R S O N A ! .  S E R V I C E S
200 T R A V E L

300 . C O N T R A C T U A L
■

400... C O M M O D I T I E S
500 E Q U I P M E N T
600 L A N D  &  S T R U C T U R E S
100 APPROPRIATION (SB 361) 136,400.0

100. B E N E F I T S  O P E R A T I N G  R U O G F’ (7,534.0 )(/,534.0) (7,534.0) (7,534.0) (7,534.0

-0- 1 2 8 , 8 6 6 . 0  (7,534.0) (7,534.0) (7, 5 3 4 . 0)  (7,534.0'

F U N D I N G  (Thousands of Dollars)

G E N E R A L  F U N D 1 3 0 . 2 9 9 . 7 ( 6 1 7 0 . 3 ) 1  ( 6 1 7 0 . 3 ) 1  ( 6 1 7 0 . 3 ) ! ( 6 1 7 0 . 3
F E D E R A L  F U N D S ( 3 4 6 . 6 ) ( 3 4 6 . 6 ) ( 3 4 6 . 6 ) 1  ( 3 4 6 . 6 ) ! ( 3 4 6 . 3
V E T E R A N ' S  F U N D 1 ( 1 5 . 1 ) ( 1 5 . 1 ) ( 1 5 . 1 ) 1  ( 1 5 . 1 ) ! ( 1 5 . 1
F I S H  & G A M E  F U N D ( 4 5 . 2 ) ( 4 5 . 2 ) ( 4 5 . 2 ) |  ( 4 5 . 2 ) (  ( 4 5 . 9
H I G H W A Y  FUN D ( 9 / . 9 ) ( 9 7 . 9 ) ( 9 7 . 9 ) 1  ( 9 7 . 9,l| ( 9 7 . «
A I R P O R T  F U N D ( 2 1 8 . 5 ) ( 2 1 8 . 5 ) ( 2 1 8 . 5 ) ( 2 1 3 . 5 ) ( 2 1 3 . 5
C A P I T A L  F UN D ( 6 4 0 . 4 ) ( 6 4 0 . 4 ) ( 6 4 0 . 4 ) ( 6 4 0 . 4 ) ( 6 4 0 . 4
P E R S

T R S

P O S I T IO N S  

F U L L  T IM E
N O N E  | (

P A R T  T IM E 1
T E M P O R A R Y 1 1

III. A N A L Y S I S  (See Fiscal N ote Preparation Instructions, Section III) 

1

2.

The u n f u n d e d  S t a t e  B e n e f i t  L i a b i l i t y  Rat e is 2.54?', o f  c o v e r e d  

payroll ( $ 7 , 5 3 4 . 0  in FY 82).

The a v e r a g e  u n f u n d e d  P o litical S u b d i v i s i o n  L i a b i l i t y  Rate 

is 2 . 3 2 %  o f  c o v e r e d  payroll ($5,887.2 in FY 82).

3. Th e  a p p r o p r i a t i o n  u n d e r  t h i s  Bill will r e d u c e  the u n f u n d e d  l i a b i l i t y  

of the PER S  a p p r o x i m a t e l y  as follows:

Sta te :  $ 8 0 , 3 5 3 . 0

Political Subs: $ 5 6 , 0 4 7 . 0

I V .  D A T E 5 / 0 1 / 8 1

# -

P R E P A R E D  B Y

AGENCY ____
PHONE ________

Paul B. Arnnli l t . . .  n i r e r f n n .
D i v i s i o n ? f  R e t j r. Rpnofir.A_

4 6 5 - 4 4 6 0Or ig ina l :  Legislative Finance 
zz\ Budget rjii:d Mnnsccrncnt

Prime Sponsor (First Legislator N a m e d 1 S e n a t o r  S t i m s o n  

O f f i c e  of  t h e  G o v e r n o r  ( K e i t h  S e e c h i n g )



. B S C A L  N O T E

I .  R E Q U E S T
B i l l / R e s o l u t i o n  N o .  S e n a t e  Bill 361

T i t l e  A n  A c t  p u k i n g  a special a p p r o p r i a t i o n  to the Oennrtnipnt. n P flripiinict-v-aHnn 

R equ e s t ed  b y _________________________________________________________________________ D a t e __________________

H .  F I S C A L  D E T A I L
Agenc y  A f f e c t e d  A d m i n i s t r a t i o n  - D i v i s i o n  o f  R e t i r e m e n t  & B e n e f i t s   __

P r og r am  Ca te go r y  A f f e c t e d L a b o r  S e r v i c e s  a n d  E l e m e n t a r y  & S e c o n d a r y  E d u c a t i o n  ~

B R U ,  P r og r am ,  o r  S ubp rog ram ( s )  A f f e c t e d  0 2 " ^ 6 - 8 - 0 l - Q l - Q 2  (TRS) 0 2 - 1 1 - 8 - 0 2 - 0 1 - 0 0  (TRS M A T C H )  

( N o t e :  I f  m o r e  than one  budget c om p on e n t  is a f f e c ted ,  sepa ra te l ine- i tem amoun t s  and fund ing  f o r  each 
c o m p o n e n t  in the ana lys is sec t ion . )

E X P E N D I T U R E S  (Thousand s  o f  D o l l a r s )

FY 8 1 FY 8 2 FY 8 3 FY 8 4 FY 8 5 FY 8 6

10 0 P E R S O N A T .  S E R V I C E S
2 0 0 T R A V E L
2 0 0 C O N T R A C T U A L
4 0 0 C O M M O D I T I E S
,500 E O U I P M E N T
HOO A P P R O P R I A T I O N S  (SB 3 6 1 ) 1 5 4 3 0 0 . 0
7 0 0 STATE TRS MATCHING ( 6 4 0 0 . 4 ) ( 6 4 0 0 . 4 ) ( 6 4 0 0 . 4 ) ! <i*IQ0.4 ) ( 6 4 0 0 . 4 |
100 B E N E F I T S  O P E R A T I N G  BUDGE- ( 1 1 5 7 . 2 ) ( 1 1 5 7 . 2 ) ( 1 1 5 7 . 2 ) ( 1 1 5 7 . 2 ) ( 1 1 5 7 . 2 )

T O T A L - 0 -  . 1 4 6 7 4 2 . 4 ( 7 5 5 7 . 6 ) ( 7 5 5 7 . 6 ) ( 7 5 5 7 . 6 ) ( 7 5 5 7 . 6 )

F U N D I N G  (Thousand s  o f  D o l l a r s )

G E N E R A L  F U N D -n- 1 4 6 7 4 2 . 4 ( 7 5 5 7 . 6 ) ( 7 5 5 7 . 6 ) ( 7 5 5 7 . 6 ) ( 7 6 5 7 . 6 )
F E D E R A L  F U N D S
V E T E R A N ' S  F U N D

F I S H  & G A M E  F U N D

H I G H W A Y  F U N D

A I R P O R T  F U N D

C A P I T A L  F U N D

P E R S

T R S

P O S I T I O N S  NONE

F U L L  T I M E
P A R T  T IM E .

T E M P O R A R Y

I I I .  A N A L Y S I S  (See  Fiscal  N o t e  P r epa ra t i o n  Ins t ruc t ions ,  Sec t i on  I I I )

T h e  u n f u n d e d  TRS b e n e f i t  l i a b i l i t y  r a t e  is 4 . 0 9 3  of c o v e r e d  payroll 

(The TRS c o n t r i b u t i o n  r ate is split 5 0 / 5 0  b e t w e e n  the s t a t e  m a t c h i n g  

c o n t r i b u t i o n  and the school d i s t r i c t  c o n t r i b u t i o n ) .

I V .  D A T E P R E P A R E D  B Y  
A G E N C Y  
P H O N E  _Original: Legislative Finance 

cc: Budget and M a n a g e m e n t

Prime Sponsor (First Legislator N a m e d )  S e n a t o r  S t i m s o n  

O f f i c e  o f  th e  G o v e r n o r  ( K e i t h  S p e c k i n g )
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tior: No. SB 361'

A S S U M P T I O N S :

1. E s t i m a t e d  FY32 Payroll (Total S y st e m )

2. S t a t e  C o n t r i b u t i o n  Rate to Fund Bill

3. S t a t e  T R S  M a t c h i n g  Rat e  to Fund Bill

4. School D i s t r i c t  Rate to Fund Bill

$ 2 6 1 , 7 7 5 , 0 0 0  

2 . 4 4 5 3  
, 2 . 4 4 5 3

2 . 4 4 5 %

COS T A N A L Y S I S :

E m p l o y e r  Pa.yrol1 Rate

1. D e p a r t m e n t  c. E d u c a t i o n  $ 4 , 7 1 2 , 0 0 0  X

2. U n i v e r s i t y  of A l a s k a  $ 4 2 , 6 1 7 , 0 0 0  X

Cost

R e d u c t i o n

2 . 4 4 5 %  $ 115.2 

2 . 4 4 5 %  $ 1 , 0 4 2 . 0  

$ 1 , 1 5 7 . 2

A p p r o p r i a t i o n

To T h e i r  Budget 

To T h e i r  Budget

3. S t a t e  TRS M a t c h i n g $ 2 6 1 , 7 7 5 , 0 0 0  X 2 . 4 4 5  $ 6 , 4 0 0 . 4  To TR S  M a t c h

4. S t a t e  T R S  R e g u l a r  Budget: 

Pe r sonal Se r v i c e s  

Travel 

Co n tr a c t u a l  

C o m m o d i t i e s  

E q u i p m e n t

COST R E D U C T I O N  TO S TATE IN FY82

$ -0- 
$ -0- 
$ -0- 
$ -0- 
$ -0-

$ 7 , 5 5 7 . 6

To Personal 

To Travel 

To Contra c t ua l  

To C o m m o d i t i e s  

To E q u i p m e n t

5. All School D i s t r i c t s  $ 2 1 4 , 4 4 6 , 0 0 0  X 2 . 4 4 5 %  $ 5 , 2 4 3 . 2

TOTAL C O S T  R E D U C T I O N  IN FY82 $ 1 2 , 8 0 0 . 8

REMARKS:

S B S / D 1 / 3 2
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