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Mr. President:

The C o m m i t t e e  on RESOURCES has had S R

m a k i n g  special appropriations to the power  p r oject r e v o l v i n g  loan fund 
of the A l a s k a  Power A u t h o r i t y

u n d e r  c o n s i d e r a t i o n  and (a m a j o r i t y  of the c o m m i t t e e )  (the c o m m i t t e e )  
repo r t s  it back with the f o l l o w i n g  r e c o m m e n d a t i o n s :

[ ] 
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do pass [ ] do not pass

do pass with a t t a c h e d  a m e n d m e n t s (?)

r e p l a c e  with CS for __________________________________

and r e c o m m e n d s  _____

[ ] same title
[ ] new title

[ ] 

[ ]

[ ]

AND a t t a c h e s  a " L e t t e r  of Intent" [ ] New Fiscal Note

re p orts it back w i t h o u t  r e c o m m e n d a t i o n

r e f e r r e d  to the  C o m m i t t e e
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SENATE BILL No, 
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SB 26
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M E M O R A N D U M  January 29, 1981

SUBJECT:

TO:

FROM:

Sponsor substitute for SB 25 (power project 
revolv ing loan fund) and SB 26 (companion 
appropriation) (Work Order No. 12-0521)

Senator Bettye F a h r e n k a m p , jyhairman 
Senate Resources Com®itte$

John B . Chenowe  
Legislative C

This pair of bills authorizes and appropriates for a 
revolving loan fund in the Alaska Power A u t h ority by which 
the Authority may make loans for co nstr u c t i o n  of power 
projects, earn a return on the loans made, and (with 
legislative approval) use the principal and interest for 
subsequent power projects.

*

SB 25, the authorization, operates g e n e rall y in the manner 
of other state revolving loan programs. The difference 
between this legislation and programs a l ready in place is 
one of project dimension and loan repayment period. Both 
are significantly larger than comparable loan program 
components. The major operative provisions of the l e g i s­
lation are set out in * Sec. 2 [page 2, line 1 and 
following] as materials amending AS 44.83, the Alaska Power 
Authority Act.

Sec. 44.83.40 0 establishes the power projec t revolving fund.

Sec. 44.83.41j0 indicates he principal permis sible uses of 
the T u m l ' b a T a n c e  to be (1) the m a k i n g  of loans in order to 
complete reconnaissance and f easibili ty studies and power 
project finance plans required by law, and (2) the m aking of 
loans to meet the costs of power projects.



Senator Bettye Fahrenkamp
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Sec. 44 .83.420 establishes limitations on the loans which 
the author ity may make from  the fund. Generally, the 
a uthority is h e l d  to m a k i n g  loans for (1) power projects 
designated by the legislature by ,wv (where require d by 
AS 44.83.185), (2) p o w e r  projects w h i c h  the a u t h ority itself 
owns or will own, and (3) power projects w h i c h  the legislature 
need not designate by law becaus e of the exemptions provided 
in AS 44.83.187 but which the auth ority determines will be 
"economicall y feasible" [the term is defined in context on 
page 1, at lines 16 - 29] and which will be operated using 
one of the resources and w i t h i n  the limitations listed in 
AS 44.83.420(a)(3)(A) or ( B ) .

Sec. 44.83.430 ess ent i a l l y  requires the authority, pending 
the making a loar from the revolving fund, to maint ain 
records of temporary investments on a per project basis. It 
describes, in subsection (b), the manner of allocating  
income earned on this invested income back to specific 
projects which have been identified by the legislature, and 
to unspec ified projects generally.

Sec. 4 4 . 8 3 . 4 40 sets out terms and conditions applicable to 
l o a n s , s pecifying a m a x i m u m  repayment period, a rate of 
interest, and a date when repayment is to commence.

Sec. 44.83 .450 describes loan limitations in terms of the 
m a x i m u m  amounts w h ich may be loaned for particular power 
projects. Where the legislature has appropriated and 
allocated to a power project, the loan m ay not exceed the 
alloca tion and a pro rated share of investment income earned 
under AS 44.83.430. Where the legislature has not designated, 
ap propriate d and allocated to a power project, the authority 
has discretion, within the total amount available to it for 
undesignated projects and the pro rated share of investment 
income earned, to determine the amount which may be allotted 
to each project.

S e c . 44.83.460 addresses the situation opposite to AS 44.- 
'83'.~4*!T0 by describing h o w  the authority shall account for and 
handle repayments of principal and interest on loans for 
power projects (subsection (a) says that the authority may 
reallocate to other power projects). The section also 
extends to the authority the res ponsibility  for deciding 
what to do with amounts appropriated by the legislature to 
power projects whi ch are not constructed, and to power
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projects for which the amount appropriated exceeds actual 
costs (in b o t h  instances, by subsections (b) and (c)) the 
a u t h ority may re allo c a t e  these amounts to other power 
p r o j e c t s .

Sec. 4 4.83.470 adds a definitio n of the term "fund".

By * Sec. 3 of the bill [page 5, lines 20 - 22], sums 
appropr iated b y  the legislature (such as proposed in SB 26) 
are to be temp orarily h a n d l e d  and invested by the Department 
of Revenue as the surplus general fund b a lan ce may be 
invested, with the proceeds of the a p p r o p r i a t i o n  and 
earnings tran sferable to the authority for projects as 
needed.

The major portion of amounts appropriated b y  the legislature 
should go to build projects specified b y  the legislature by 
law in accordance with the 1980 amendments to the Alaska 
Power Authority Act. A relatively small amount of money 
will be available for undesi g n a t e d  power projects, which may 
be selected by the authority but only after completion of a 
f easi bility study to determine whether a p r o posed power 
project not specified by the legislature is "economically 
feasible". The r equiremen t that a power project he 
economically feasible, and the very general standards for 
determining economic feasibility are set out in * Sec. 1 of 
the bill, and cross-references to the requir ement may be 
found at AS 44.83.420(a)(3) (for proposed projects which do 
not need legislative r eview and approval) and at AS 44.- 
83.460(b) (disposition of "revolved" principal and interest 
payments on amounts p rev iously loaned).

For loans made, a thren percent interest rate on amounts 
borrowed is specified [AS 44.83.440(b)]. By * Sec. 4 of the 
bill, the three percent interest rate is set aside and a 
higher interest rate, seven percent per year, applies for 
projects for whi ‘t loans are made until the legislature 
appropriates at least $4,500,0 00,000 to the power project 
revolving loan fund. (I u n derstand that this suggested 
requirement was to assure that supporters of projects for 
w hich appropriations are made in the earlier years are less 
inclined to "bail out" of support of the full range of 
projects immediately after seeing their projects named in 
legislation making appropriations.)
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Apart from the provisio ns for m ak ing leans for power 
projects, this bill also provides that a p o r t i o n  of the 
b a l a n c e  of the fund ray be used to make grants for the power 
produc tion a ssistanc e p r og ram as a uthoriz ed in current law 
(AS 44.83.161 - 44.83.164). This p r o v i s i o n  in the bill is 
AS 4 4 . 8 3 . 4 1 0 ( 2 ) .

*

SB 26, the companion appropriation, provides appropriations 
from the general fun~ during each of the next three full 
fiscal years (FY 82, FY 83, FY 84) to at least the m i n i m u m  
amount specified in SB 25 that w ould escape levy of the 
higher* seven percent interest rate. As a technical matter, 
a Committee Sub stitute should be considered for this bill to 
pick up, at page 3, following line 4, the f a l l owing entry 
o m 4 tted in typing:

(8) Susitna $1,100,000,000

This does not change the total for the FY 84 app ropriation 
or for the full bill.

J B C :1jb

cc: Senator Jalmar M. Kerttu?-’
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MEMBERS PRESENT
SENATOR KAHRENKAMP 
SENATOR FISCHER 
SENATOR BRADLEY 
SENATOR ELIASON 
SENATOR GILMAN 
SENATOR MULCAHY 
SENATOR STURGULEWSKI

He a r i n g :  SB 8 Maki ng a s p e c i a l  a p p r o p r i a t i o n  t o the
A l a s k a  Power  A u t h o r i t y  f o r  c o n s t r u c t i o n  
o f  t h e  S u s i t n a R i v e r  H y d r o e l e c t r i c  
p r o j e c t .

*

SSSB 25 E s t a b l i s h i n g  a power  p r o j e c t  r e v o l v i n g
l o . n  f und in t he  A l a s k a  Power  A u t h o r i t y .

SB 26  Maki ng s p e c i a l  a p p r o p r i a t i o n s  t o  th
power  p r o j e c t  r e v o l v i n g  l o a n  f und o f  
the A l a s k a  Power  A u t h o r i t y .

The h e a r i n g  was t e l e c o n f e r e n c e d  t o Ancho r a ge ,  F a i r b a n k s  
and M a t - S u .

1
T e r r y  Re i I; ha r t , F a i r b a n k s ,  r e p r e s e n t i n g  h i m s e l f ,  t e s t i f i e d  
on SB 8 s t a t i n g  t h a t  the f e a s i b i l i t y  s t u d y  i r. p r o c e e d i n g  
s mo o t h l y .  S i n c e  S u s i t n a  i s  a m a j o r  p r o j e c t  i t  i s n e c e s s a r y  
t o  have as much i n f o r m a t i o n  as p o s s i b l e  b e f o r e  mak i ng a 
d e c i s i o n  t o  p r o c e e d .
P a t r i c i a And e r s o n , F a i r b a n k s ,  a b i o l o g i s t ,  s t a t e d  t h a t  t he  
Depa r t men t  o f  F i s h  and Games needs  5 y e a r s  t o c onduc t  f i s h  
and w i l d l i f e  s t u d i e s  and when c omp l e t e d  t hey  w i l l  p r o v i d e  
good base  l i n e  d a t a .
F r ed  Du r e ,  An c h o r a g e ,  r e p r e s e n t i n g  h i m s e l f ,  s t a t e d  t h a t  he 
was oppo s ed  t o  SB 8 and t h a t  c o n s i d e r a t i o n  s h o u l d  be g i v e n  
t o  w i l d l i f e .



Chuck S m i t h , Ma t - Su ,  r e p r e s e n t i n g  h i m s e l f ,  s t a t e d  t h a t  
S u s i t n a  has been s t u d i e d  f o r  o v e r   ̂0 y e a r s  t h a t  i t  i s  t ime 
t o  move on w i t h  the p r o j e c t  bec aus e  t he a r e a  is a p p r o a c h i n g  
a power  s h o r t a g e .  He i n d i c a t e d  t h a t  t he  A l a s k a  Power  A u t h o r i t y  
b r o c h u r e  on S u s i t n a  answe r ed a l l  t he  q u e s t i o n s  p r e v i o u s l y  
r a i s e d  by the e n v i r o n m e n t a l i s t s .
Kev i n  H e r r i n , F a i r b a n k s ,  r e p r e s e n t i n g  h i m s e l f ,  s t a t e d  t h a t  
t he f e a s i b i l i t y  s t udy  i s  needed t o d e t e r m i n e  i f  t he  s i z e  o f  
t he p r o j e c t  i s  a p p r o p r i a t e .  He i n d i c a t e d  t h a t  a d e qua t e  power  
i s  needed a t  a r e a s o n a b l e  r a t e  but  p r o d u c i n g  more power  was 
no t  t he  s o l u t i o n .  He saw the s o l u t i o n  as e n e r gy  c o n s e r v a t i o n .
V i v i a n  C a r t w r i g h t , F a i r b a n k s ,  r e p r e s e n t i n g  h e r s e l f ,  s t a t e d  
t h a t  t he  s o c i a l  c o n s e quenc e s ,  o f  b u i l d i n g  S u s i t n a ,  may be 
h i gh  and may d i s r u p t  t he r u r a l  l i f e  s t y l e  o f  the a r e a .  She 
i n d i c a t e d  t h a t  t he p o s i t i v e  p o i n t s  o f  b u i l d i n g  t he  dam a r e :
1 . i t  wou l d  p r o duc e  c h e a p e r  e n e r g y  f o r  u r ban a r e a s ;  and ,  2 . 
i t  wou l d  p r o du c e  sho t t erm emp l o ymen t .
Thomas S t a r ,  An c h o r a g e ,  Mun i c i p a l  L i g h t  and Power ,  s t a t e d  
t h a t  he was i n f a v o r  o f  a l l  t h r e e  b i l l s .  He i n d i c a t e d  t h a t
i t  was w i s e  t o  use n o n - r e n o wnb 1e r e s o u r c e  r e v e nue s  to b u i l d
u s e f u l  l ong t e rm hyd r o  s t r u c t u r e s .  These  b i l l s  w i l l  p r o v i d e
f u nd i ng  f u r  u u r  f u t u r e  ene r gy  needs .
Do r o t hy  J o n e s , r e p r e s e n t i n g  t he  MatSu Bo r o ugh ,  s t a t e d  she  
s t r o n g l y  s u p p o r t e d  S u s i t n a  and a ’ l o t h e r  n y d r o  p r o j e c t s  in 
t he S t a t e  b e c au s e  t hey  a r e  e n v i r o n m e n t a l l y  c l e a n  and a l s o  a 
good use  o f  a r e n ewab l e  r e s o u r c e .
J e f f W i l s o n , F a i r b a n k s ,  r e p r e s e n t i n g  h i m s e l f ,  s t a t e d  t h a t  i t
i s  i mp o r t a n t  t o  know the p o t e n t i a l  i mpac t s  o f  S u s i t n a  s i n c e
the r i v e r  p r o v i d e s  f i s h  f o r  t he  Cook I n l e t  f i s h e r i e s .  He 
f e l t  t h a t  the f e a s i b i l i t y  s t u d y  needs  t o be c omp l e t e d  b e f o r e  
a d e c i s i o n  was made.

1
Bob Hu f f man , F a i r b a n k s ,  r e p r e s e n t i n g  h i m s e l f ,  s t a t e d  t h a t  h_ 
was i n f a v o r  o f  a l l  t h r e e  b i l l s  b e c au s e  t hey  w i l l  a s s u r e ’ t h a t  
A l a s k a  w i l l  have  a v i a b l e  e n e r g y  f u t u r e .  Hydr c  i s  a r e newab l e  
r e s o u r c e  and onc e  t he p r o j e c t s  a r e  c omp l e t e d  t hey w i l l  be 
v i r t u a l l y  i n f l a t i o n  f r e e .
0 av i J S i n g I o s i  o n , Ancho r a ge ,  r e p r e s e n t i n g  h i m s e l f ,  s t a t e d  
t h a t  t he  S i e r r a  Cl ub has  not  t a ken  a p o s i t i o n  cn t he  S u s i t n a
p r o j e c t  be c aus e  t hey a r e  w a i t i n g  f o r  t he c o mp l e t i o n  o f  t he
f e a s i b i l i t y  s t u d y .  He f u r t h e r  s t a t e d  t ha t  i t  is l o g i c a l  t o 
s t udy  a p r o j e c t  o f  t h i s  s i z e  in d e p t h .  ^
Bob Loh r , Ancho r a ge ,  F. n e r g y  D i r e c t o r  Ru r a l  Cap,  s t a t e d  t h a t  
he s u p p o r t s  t he  a s s i s t a n t  p r og r am p o r t i o n  o f  SSSB 25 and SB
2 6  be c aus e  w i t h o u t  them the bush c ommun i t i e s  woul d be pay i ng
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c l o s e  to 50c p e r  KWH.

J irn B o o  s k a , F a i r b a n k s ,  r e p r e s e n t i n g  h i m s e l f ,  s t a t e d  t h at  the 

I p r e s e n t  s y s t e m s  are o v e r l o a d e d  and t h e r e f o r e ,  S u s i t n a  is

n e e d e d  as s oo n as p o s s i b l e .  He said that he t h o u g h t  that 

s n e t t i s h a m  via s c o m p l e t e d ,  so w h a t  is the a p p r o p r i a t i o n  for 

S n e t t i s h a m  P h a s e  II? ( A n s w e r e d  la t er  by Mr. H o l d s w o r t h ) .

E 1 e i s  D v o r s o n  , F a i r b a n k s ,  r e p r e s e n t i n g  h e r s e l f ,  s t a t e d  th at  

s h e  w o u l d  like to se e th e  f e a s i b i l i t y  s t u d y  c o m p l e t e d  an d 

w a s  p a r t i c u l a r l y  c o n c e r n e d  a b o u t  an y p o t e n t i a l  i m p a c t  on the 
C o o k  I n l e t  f i s h e r i e s .  S h e  i n d i c a t e d  that t h e r e  w e r e  o t h e r  

e n e r g y  o p t i o n s  s u c h  as  s o l a r  e n e r g y ,  and c o n s e r v a t i o n .

E r i c  M e y e r s,. A n c h o r a g e ,  r e p r e s e n t i n g  the A l a s k a  P u b l i c  

I n t e r e s t  R e s e a r c h  G r o u p ,  s t a t e d  that by s u r p r e s s i n g  the c o s t  
of  e l e c t r i c i t y  it e n c o u r a g e s  c o n s u m p t i o n .  He s u g g e s t e d  that 

u n d u e  e m p h a s i s  w a s  p l a c e d  on e l e c t r i c i t y  w h e n  t h e r e  a r e  

o t h e r  e n e r g y  n e e d s .  He s u g g e s t e d  t h a t  $20 m i l l i o n  be put 
i n t o  the a u d i t  a n d  r e t r o - f i t t i n g  p r o g r a m .

N a n c y  L e e, A n c h o r a g e ,  r e p r e s e n t i n g  h e r s e l f ,  s t a t e d  t h a t  the 
a m o u n t  o f  m o n e y  u n ' e r  c o n s i d e r a t i o n  m a y  not be n e e d e d  a n d  

s u g g e s t e d  that th e f e a s i b i l i t y  s t u d y  be c o m p l e t e d  f i r s t .

D a v i d  L a c e y , i a i r b a n k s ,  r e p r e s e n t i n g  h i m s e l f ,  s t a t e d  he w a s  

o p p o s e d  to SB C b e c a u s e  it c r e a t e s  a big G o l d e n  V a l l e y ’

E l e c t r i c  A u t h o r i t y  a n d  big g o v e r n m e n t .

R o x  ? c Pa 1 '-.e r , F a i r b a n k s ,  s t a t e d  she s u p p o r t e d  h y d r o  e l e c t r i c  

p r o j e c t s  b e c a u s e  t h e r e  h a v e  b e e n  c h a n g e s  in A l a s k a  w h i c h  

h a v e  i n c r e a s e d  t h e  n e e d  f o r  h y d r o .

J e f f  B o w m a n , F a i r b a n k s ,  r e p r e s e n t i n g  h i m s e l f ,  s t a t e d  he did 

n o t  b e l i e v e  t h a t  the a l t e r n a t i v e s  t h a t  are b e i n g  s t u d i e d  ar e 

b e i n g  g i v e n  the sam e c o n s i d e r a t i o n  as S u s i t n a .  He i n d i c a t e d  

t h a t  lie t h o u g h t  that s m a l l e r  p r o j e c t s  m a y  bo m o r e  a p p r o p r i a t e .

r t

D o u g  Me In t y r e , F a i r b a n k s ,  r e p r e s e n t i n g  h i m s e l f ,  s t a t e d  he 

wa s o p p o s e d  to SB 8 b e c a u s e  the per c a p i t a  c o s t  w a s  $ 1 0 , 0 0 0 .

3 : 0 5  p.m. End o f  T e l e c o n f e r e n c e .

P hi 1 Ho 1 d swo r c_h , J u n e a u ,  r e p r e s e n t i n g  S o u t h  E a s t e r n  C o n f e r e n c e ,  

S s t a t e d  t h a t  t h e i r  p o l i c y  s t a t e m e n t  //3 on h y d r o - e l e c t r i c  fi ts

SB 25. In r e f e r e n c e  to th e p r e v i o u s l y  a s k e d  q u e s t i o n  r e g a r d i n g  

S n e t t i s h a m  P h a s e  II, he s t a t e d  that t he  f u n d s  w e r e  to 
c o n n e c t  L a k e  D o r o t h y  to the e x i s t i n g  p l a n t .  Uie e x i s t i n g  

p l a n t  w a s  b u i l t  to t a k e  an e x t r a  t u r b i n e  a n d  f l o w  f r o m  the 

! l a k e  a n d  t h i s  c o m p a r a t i v e l y  sm a l l  a m o u n t  of m o n e y  w i l l

I n c r e a s e  the c a p a c i t y .
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R o l a n d  S h a n k s , J u n e a u ,  A l a s k a  E n v i r o n r e n t a 1 L o b b y ,  s t a t e d  

that it is p r e m a t u r e  to a p p r o p r i a t e  m c n e v  to s t a r t  c o n s t r u c t i o n  

of t h e  S u s i t n a  R i v e r  H y d r o e l e c t r i c  P r o j e c t .  T h a t  the d e c i s i o n  

to e x p e n d  m o n e y  for t h e  S u s i t n a  P r o j e c t  s h o u l d  a w a i t  the 

o u t c o m e  of th e s t u d i e s .  He i n d i c a t e d  t h a t  it m a y  be in the 

e c o n o m i c  b e s t  i n t e r e s t  of t h e  S t a t e  to f o s t e r  an i n - s t a t e  

e c o n o m y  b a s e d  on e n e r g y  c o n s e r v a t i o n ,  r e t r o * f i t t i n g  and 

s m a l l e r  m o r e  l o c a l i z e d  h y d r o e l e c t r i c  p r o j e c t s .

D a v e  H u t c h e n s , J u n e a u ,  E x e c u t i v e  D i r e c t o r ,  A l a s k a  Rural 

E l e c t r i c  C o o p e r a t i v e  A s s o c i a t i o n ,  s t a t e d  t h a t , t h e r e  had been 

s o m e  m i s s u n d e r s t a n d i n g  a b o u t  SB 3 b e c a u s e  the F e d e r a l  E n e r g y  

and R e g u l a t o r y  C o m m i s s i o n  r e q u i r e s  the f e a s i b i l i t y  s t u d i e s  
to be c o m p l e t e d  p r i o r  to t h e i r  i s s u a n c e  o f  a l i c e n s e .  But, 

it is w i s e  w h i l e  the m o n e y  is a v a i l a b l e  f r o m  n o n - r e n e w a b l e  

i n c o m e  to put a s i d e  s o m e  o f it so it can be u s e d  if an d w h e n

S u s i t n a  is d e t e r m i n e d  to be f e a s i b l e .  He s t a t e d  t h a t  SB 25

and SB 26 u s e  the r e v e n u e  f r o m  n o n - r u n g w a b 1e r e s o u r c e s  to 

f i n a n c e  p e r m a n e n t  e n e r g y  f a c i l i t i e s  at l o w  i n t e r e s t  r a t e s  so 

p e o p l e  a c r o s s  the s t a t e  c a n  b e n e f i t .  He i n d i c a t e d  t h a t  w h e n  

t h e s e  p r o j e c t s  ar e c o m p l e t e d  7/8  of the p e o p l e  in the s t a t e  

will be on h y d r o  p o w e r .  He f u r t h e r  i n d i c a t e d  t h a t  it w i l l  be 

y e a r s  b e f o r e  S u s i t n a  is b u i l t  but it can f u n d e d  at t o d a y s  

c o s t  w i t h  t o d a y s  d o l l a r s .  If it is p r o v e n  i n f e . s i b l e  t h e  

mu  11 uy b e c o m e s  a v a i l a b l e  f o r  o t h e r  p r o j e c t s  in t h a t  a r e a .  He 

s t a t e d  that t h e  r e a s o n  for s u c h  a l a r c e  p r o j e c t  li ke  S u s t i n a  

is it is e c o n o m i c a l l y  m o r e  e f f i c i e n t .  •*

S e n a t o r  J a lmar K e r t t u l a , P r e s i d e n t  o f th e  A l a s k a  S t a t e .
S e n a t e ,  s t a t e d  that  t h e s e  b i i l s  r e p r e s e n t  a 8 y e a r  p r o g r a m .

T h e  b a s i c  p h i l o s o p h y  b e h i n d  t h e  b i l l s  is: t h a t  t h e  oil

r e v e n u e s  ar e h e r e  t o d a y  w h i c h  can be u s e d  to b u i l d  a s o u n d  

e c o n o m i c  b a s e  for t he  f u t u r e .  T h e s e  p r o j e c t s  r e p r e s e n t  a 

long t e r m  i n v e s t m e n t  in t h e  S t a t e ' s  e c o n o m i c  f u t u r e .  He 

s t a t e d  that n o w  is o u r  c h a n c e  to p u t  tne m o n e y  a s i d e  b e c a u s e  

ir for s o m e  r e a s o n  t h e r e  is a s h o r t a g e  o f  f u n d s  in the

f u t u r e  e v e n  t he  m o n e y  in t h e  p e r m a n e n t  f u n d  w i l l  be s p e n t .t

S e n a t o r  M u l c a h y  put f o r t h  t he  m o t i o n  to m o v e  the b i l l s ,’ w i t h  

i n d i v i d u a l  r e c o m m e n d a t i o n s ,  w i t h  an a m e n d m e n t  to SB 26 
c o r r e c t i n g  t he  t y p o g r a p h i c a l  e r r o r  o n  a a g e  t h r e e ,  and w i t h  a 

l e t t e r  o f  i n t e n t  w i t h  S B  8 .

Th e  C o m m i t t e e  a d j o u r n e d  at *t: 1 0 p.m.
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SB 26 S ?0 ;\S C R (£ ): Kerttula, Ziegler

Ferguson, Kelly, Bradley, E l iason
F a h r e n k a m p

OTHER c f  : : : i T I E E
REFERRALS:

F i n ance

T i i j . E :  "A n  A ct m a k i n g  s p ecia l a p p r o p r i a t i o n s  to the p o w e r  p r o j e c t
r e v o l v i n g  l o a n  f u n d  of the A l a s k a  Power Authorit y;

and p ro v id in g  fo r  an e f f e c t iv e  d ate"

F IS C A L  i::?A C T  ( i f k n o v n ) : Total. f u n d i n g o f  $4 ,560,000,000 •

B R IE F  SUMiARY OR HIGHLIGHTS
: 1981 1982 1983

B lack Bear Lake 5 M 5 M 5 M

B r a d l e y  L a k e 70 M 70 M 70 M

Lake Elva 5 M 5 M 5 M

G r e e n  Lake 17 M 17 M 17 t o

Power Creek 10 M 10 M 10 M

S n e t t i s h a m  Pha se II 13 M 13 M 13 M

S o l o m o n  G u l c h 21 M 21 M 21 M

S u s i t n a 1,100 M 1,100 M (?)

Swan Lake 43 M 24 M 30 M

T a z i m i n a  L a k e 24 M 24 M 24 M

T e r r o r  Lake 34 M 21 M 32 M
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T y e e  L a k e  25 M  25 M

O t h e r  p r o j e c t s  133 M  129 M

G e n e r a l  F u n d  for power 20 M  20 M
p r o d u c t i o n  a s s i s t a n c e
p r o g r a m

Note: B e l i e v e  S u s i t n a  w a s  i n a d v e r t a n t l y  left o u t  of 1983
funding.

See S B  25 f o r  a u t h o r ization.

20 M  

153 M

20 M
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