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9 26.15.070 Alaska Statutes § 26.15.110

Sec. 26.15.070. Sale or transfer of mortgages and notes, (a) The
commissioner of commerce may sell or transfer at par value or at a
premium or discount to any bank or other private purchaser for cash
or other consideration the mortgages and notes held by the Department
of Commerce as security for loans made under this chapter.

(b) The commissionev of commerce may sell or transfer at par ,ralue
to the Department or Revenue the mortgages and notes held by the
Departm tof Commerce as security for loans made under this chapter.
The .tment of Revenue shall purchase all of these mortgages and
r<Muh 0. rered, allowing the Department of Commerce a one-half of one
per cp .t service fee. (§ 1ch 127 SLA 1961; am 8 5 ch 109 SLA 1971)

Sec. 26.15.000. Power of commissioner to assign and sell
mortgages. The commissioner of commerce may assign and sell
veterans' loan mortgages to the Alaska State Mortgage Association in
consideration of receiving its cash, bonds, debentures and notes upon
conditions which he considers advantageous to the state veterans
Ending program. (8§ 44-2-12 (f) ACLA 1949; added by § 1 ch 131 SLA
Ibol *

Sec. 26.15.09U. Creation of fund. There is created the Alaska World
War Il veterans’revolving fund to carry out this chapter. This fund shall
be used for no other purpose. (8 44-2-13 ACLA 1949)

Sec. 26.15.100. Repayment of loan to fund. The sum of $1,200,000
appropriate J for the purpose of implementing the Alaska World War 1l
veterans’ revolving fund to enable the Territorial Veterans
Administration to fully carry out the purpose of the Alaska Wcrld War
Il Veterans Actis a loan from the general fund of the territorial treasury
which shall be paid back to the general fund as follows: $100,00) during
the fiscal year beginning July 1,1970, and ending June 30,1971, and an
equal amount during each fiscal year thereafter until the principal
amount has been repaid in full. Interest at the rate of two and one-half
per cent per annum shall be paid on the amount of the principal
outstanding from April 1, 1957, until the principal and all interest are
fully paid. (8 1ch 70 SLA 1949; am § 1ch 5 SLA 1955; am § 4 ch 97
SLA 1957; am | 1 ch 136 SLA ’°60)

For appropriation and provleion Tor Alas, 11 Alas. 4GU. I(i'j F.2d 604 (9th Cir.
repayment under former law, s<e Alaska  1948).
World War U Volerans' Bd. v. Territory of

Sec. 26.15.110. Limitation on securing bonus and loan. Persons
eligible for loans under this chapter are eligible for the bonus provided
for by this chapter, bo* no bonus may be paid to a person who has
received a loan under this chapter, and no bonus may be paid after July
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